3RD REGIONAL MEETING OF THE ACP-EU JOINT

PARLIAMENTARY ASSEMBLY: 24-27 FEBRUARY, 2009

GEORGETOWN GUYANA

Mr. Chairman,
Your Excellency Mr. President,
Hon. Prime Minister, 

Former President Mrs. Janet Jagan,
Ms Glenys Kinnock and Mr. Otmar Rogers, Co-President and Acting Co-President, respectively, of the ACP – EU Joint Parliamentary Assembly

Delegates

Ministers of Government and Members of Parliament

Members of the Diplomatic Corps
Officials and Visitors

Ladies and Gentlemen,

It gives me great pleasure on behalf of the National Assembly of Guyana to welcome you to Guyana and to the Third Regional Meeting of the ACP – EU Joint Parliamentary Meeting.

This Regional Meeting takes place at a challenging time for our Region and ACP – EU countries.  The recession which has gripped the economies of developed and other countries, have finally exposed the flawed foundation of an economic policy which propagates genuflection to market forces as the foundation of growth and development.

This freedom which has been given to the market under various guises such as the Washington  Consensus, globalization and others to weave its allegedly wondrous magic brought forth a progeny of speculation in securities and derivatives of increasingly complex and obscure kinds designed to promote speculation, gambling and greed to higher and higher levels without controls and transparency of any kind.  The manufacturing of credit rather than goods and services has led to these dire economic straits. 
We in Guyana, this Region and the developing world had no part in the growth of this fragile bubble of speculative financialization but we and the poor in developed countries, are its unwilling victims.  Today our capacity and ingenuity are being challenged to find innovative ways of keeping our economies turning over in the face of a dramatic reduction of investment resources, contracting markets and falling commodity prices, while at the same time having to treat with the legitimate demands of our peoples.

This issue is on your agenda and your challenge is to devise and set in motion a plan to avert disruption of our development and of our peoples’ aspirations.

ACP – EU countries are also adversely affected by the instability created by terrorism, the wars in Iraq, Afghanistan and against the Palestinian people.
Quite apart from their devastating impact on human life, human rights and human development, they result in the diversion of resources from development to destruction.  An end to terrorism and an early resolution of these and other conflicts will boost development and reduce poverty worldwide.

We note that the Economic Partnership Agreement between Cariforum and the EU would be the subject of discussion.  Guyana’s position on the EPA has been fully ventilated and is well known.  We hope that Guyana’s positions will be given full consideration in finalizing your Draft Paper on the EPA.  In addition, at this time it is vital that the resources already committed by EU countries should remain committed.

Ladies and Gentlemen, while serious and important issues require your attention at this meeting, Guyana provides a conducive atmosphere of warmth, friendship and hospitality.  If these sentiments are allowed to influence the course of your debates, I have no doubt that the outcome will be successful.

I welcome you and wish you every success.

25th February, 2009

Ralph Ramkarran, S.C., M.P.,

Speaker of the National Assembly

Convention Centre
Liliendaal 

East Coast Demerara
Guyana
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