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/').JI; Octo ber, 1933. 

BRITISH GUIANA. 
ORDINANCE NO. 2. i OF 1983 . 

AN ORDINANCE to make better proTision for the constitution and A.D. 1933. 

management of Co-operativ~ Credit Banks. 

BE it enacted by the Governor of British Guiana, with the advice 
and consent of the Legislative Council thereof, as follows:-

1. This Ordinance may be cited as the Co-opero.Uve Credit Shor~ Title. 
Banks Ordinance, 1938. 

2. In this Ordinance the following expressions shall, unless the Definitio n, . 
context otherwiae requires, have the meanings in this section 
a8signeu to them :-

11 Bank " means a co-operative credit bank which has been 
registered under this Ordinance ; 
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11 Board" means the board appointed by the Governor under 
section three of this Ordimmce ; 

"Committee" means the committee of management of a 
bank as constituted under the regulations; 

11 Member" or "member of a bank" means a person who is 
the holder of shares in a bank in pursuance of the regula­
tions; 

11 Registrar " means the person appointed to be registrar of 
banks under this Ordinance ; 

IC Regulations" means the regulations contained in schedule 
B., ar.d shall include any amendment thereof or regulations 
substituted therefor ; 

"Rules " means the rules for the government of banks con· 
tained in schedule B or in any regulations made in pur­
suance of this Ordinance ; 

IC Secretary " means a secretary of a bank as defined in the 
regulations. 

PRELU,lIN ARY. 

8.-(1} The Governor shall appoint for the general superinten· 
dence of all banks a Board to be style<i "The Co-operative Credit 
Banks' Board." The Board shall consist of five members one of 
whom shall be the Director of Agriculture. 

(2) The Director of Agriculture shall be the Chairman of the 
BoarJ and shall preside at its meetings ; in the absence of the 
chairman from a meeting the members present may elect one of 
their number to be chairman of the meeting. 

(3) The cbra.it'.inan of a meeting shall have an original and 
a casting vote. 

(4) Three merubers present at 11 meeting shall form a quorum. 

(5) The Governor may at any time revoke the appointment of 
any member of the Board. 

(6) A member or the Board shall vacate his office-
(a) if he resigns in w1·iting addressed to the registrar ; or 
(b) if he departs from the Colony without leave of the 

Governor, or remains out of the Colony after the 
expiration of his leave ; or 

(c) if ha fails without reasonable excuse (the sufficiency 
whereof shall be determined by the Governor) to attend 
three consecutive meetings of the Board. 

(7) The Governor may at any time appoint some person a 
member of the Board-

(a) to take ~he place of nn appointed member who shall 
v~ate his office by death or otherwise ; and 

.. 
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(b) for the period of any leave granted to an appointed 
member. 

4.--(1) The Governor may appoint a registrar of banks and 
assistant registrars to assist him in the performance of hie duties. 

(2) The registrar shall be the secretary of tho Board. He shall 
be subject to the direction of the Board aud shall have the powers 
and perform the duties assigned to him. 

PABT I . 
REGISTRATION AND CANCELLATION. 

5. A bank which may be rcgis~red under this Ordinance shall be 
a bank cstablishe~i for making loans to its members for the develop­
ment or their land or for some other industrial pursuit. 

6. With respect to the registration of banks the following 
provisions shall, su qject to the reguJations, have effect :-

(1) A bank shall not be registered under this Ordinance 
unless it consis ts or fifteen members at least ; 

(2) For the purpose of re~istration an application to regislct· 
signed by fifteen members and the secretary, and a pl'iuted 
copy or the rnles shall be sent to the registrar; 

(3) A bank shall not be registered under a name id('lntical 
with that under which any other existing bank is register.xi, 
or so nearly resembling such name as to be likely, or in 
any name likely, in the opinion of the registrat·, to mislead 
the members or the public as to its identity. 

7. The registrar, on being sulisfied that a bank has complied 
with the provisions of this Ordinance and the regulations, shall 
issue to the bank an acknowled~ment of registration under his ha.nd. 

8.-(1) The registrar may with the approval of the Boanl 
refuso to regisler a bank. In caso or refusal the bauk nrny 
appeal from the refusal to the Governor in Council 1,y petition 
signed by the secretary to be lodged with tho clerk of the council 
within twenty-one <lo.ya after notification of the refu sal by tho 
regislrnr. The secretary shaU within the same period lodge wilh 
the registrar a copy of the petition. 

(2) If the refusal to register is over-ruled on appeal an 
acknowledgment of registration shall thereupon be given by the 
registrar to the bank. 

9. The acknowledgment of registration shuJl be conclasi ve 
evidence that the bank therein mentioned is duly registered, unless 
it is proved thal the rcgistrn lion o~ tho bank has beeu suspend ed or 
can ce ti o<l. 

Reg~Lrnr 
o.ud &!sist~ n t 
ugistra.rs. 
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m!ly be reg• 
i.stored. 

Conditions 
of rogistr&· 
t;on. 

AoknowleJg· 
,11eot or reg· 
iRtrat ion. 
Sche:iule A. 

Appea.1 from 
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acknowle1lg. 
rnent of reg. 
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10. The registration of a bli.nk under this Ordinance ebnll render 
it a body corporate by the name described in the acknowledgment 
of re~ietration with perpetual succession ond a common seal and 
with limited liability, and it may sue and be sued a.oil may acquire 
movable or immovable property by purchase or otherwise and may 
dispose of such property by sale or otherwise. 

11. The registrar shall keep a register of banks in such form l.lnd 
containing 1mch particulars as the Governor in Council may prescribe. 

Cancellation 12.-(l) The Board may cancel the registration of a bnok by 
or eusren• ' ti. d th h d r th . sion O nii;is- wr1 ng un er e an o e reg1stro.r-
t~,t~n b{ (a) in any case where the Board has power to take over the 

e oar · man2gement and control of the bank ; 
(b) if at any time it is proved to the satisfaction of lbe Board 

that the number of members of the bank baa been reduced to 
less than fifteen, or that the registration has been obtained 
by fraud or mi1take, or that the bank has ceased to exist ; 

(e) if the Board think fit, at the request of the bank, to be 
evidenced in such wanner as the .Board shall direct from 
time to time ; 

(d) on proof to the eatisfnction of the Board that the bank 
bas wilfully and after notice from the Board nolate<l aoy 
of the provisions of this Ordinance or the regulations. 

(2) In aoy case under paragraph (c) of sub-section (1) the 
Board may by writing under the band of the registnr suspend the 
registration of a bank for aoy time not exceeding three months, 
and may renew the suspension for a like period. 

(8) Not lees than two months' previous notice in Wl'iting, 
apecifying the ground of any propoeeci cancAlling or suspension of 
registration, she.II be given by the Board to a bank before the Board 
may cancel (except a.t its request) or suspend th3 registration, and 
notice o{ the fact of every cancelling or suspension shall be published 
in the Gazette nod in a daily newspaper as soon us practicable 
after the same takes place. 

(4) A bank may appeal from the cancelling or from the renewal 
of the suspension of its registration to the Governor in Council in 
like manner and subject to the same procedure as on appeal from a 
refusal to register under section eight. 

(5) A bank whose registration has been suspended or cli.nceJled 
shall from the date of publication in the Gazette of notice of the 
uspension or cancelling (but, if suspended, during the period of 

suspension, and subject to the right of appeal) abtsolutely cease to 
enjoy the privileges of a registered bank under this 0l'dinance, but 
without prejudice to any liability actually incurro<l by such bank, 
which may be cn[orced agaiust it as i[ the suepensiou or cauceUin){ 
had not taken place. 
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GENERAL POWERS OF TOE BOARD. 

13. Tho Boa.rd shall have-
(a) the general superintendence of all banks; 
(b) the right at any time through its officers to inspect und 

examine the books of any bank ; 
(c) power to inquire into the proceedings of any bank; 
(d) power to vary or am~ncl for good cause, any order 

decision or resolution of the committee or a meeting of 
members of a bank ; and au order decision or resolution so 
varied or amended shall have the same force and effect as 
if varied or amended by the committee or a meeting; 

(e) power to appoint some person as a member of the com­
mittee of any bank to represent lhe Hoard ; 

(f) power for any sufficient cause to remove f'rom office with­
out notice tbe chairman or any member or officer of the 
committee of a bank and to appoint some other person to 
act in that capacity for the period and under the con­
ditions determined by the Board ; 

(g) power to take over the management and control of any 
bank in nny cnao where-

(i) the bank or its officers have failed to keep proper 
books or accounts and have continued in default for 
two weeks after notice in writing thereof addressed 
to the eecretnry has been given by the re!_(istrar by 
post or otherwis~ to the committee ; or 

(ii) the bank or its officers have £ailed to carry out its 
duties in enforcing payment of subscriptions on shares, 
interest on loans or instalments of loans when due; or 

(iii) the person appointed by the Board und er secLion 
twenty-one has been unable to obtain information satis­
factory to him as to the affairs or assets of the bank; or 

(iv) the bank has failed to keup its obligations in respect 
of the payment to the registrar of money borrowed 
from public funds and is in default for three months 
in payment of any such loan or instalment thereof or 
of any interest thereon ; or 

(vJ an application in writing bas been made to the 
Board by the committee or a majority in num ber of 
the members of the bank. 

14. A person appointed by the Board as a member of the com­
mittee to represent the Board may or may not be a member of 
the bank, but in any case he shull have tho right to vote as a 
member of tho com10itteo. In the eveut of thero beiug a difference 
between 1:1uch person and the committee on any matter, the question 
shall be 1:1ubmittod to the Board whose decisiou shaU be final. 
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16.- (1) 'When the Boar<l takes over the management and control 
of any bank the Board shall have and may exercise all the rights, 
powers and privileges of the bank or the committee and such further 
and other powers as ma.y be uec1:ssary for maintaining and con­
trolling the bank and shall also be subject to all the obligations of 
the committee or the bank. 

(2) A notice by the registraL· published in the Gazette and a 
daily newspaper that the Board has taken over or re-transferred the 
management of a bank shall be conclusive evidence of the fact 
stated 

16. If the Board think tit it may return the management and 
control ol' a bunk to the committee and there shall be no necessity 
for any formal assignment or transfer. If there be no committee 
or the bank available or willing to act Lben the Board may transfer the 
management ond control to such persons as tho Board may appoint 
to be the committee aml they shall hold office as if they had beon 
elected by the members of the bank. 

PART III. 
OPERA'fION OF DANKS. 

Lonns lo 17.-(1) A loan or advance from public funds shall not be made 
bank rrou1 
public furul1>, to a.ny bank which is not registered under this Ordinance. 

Loans by 
co .oper!l.li ,·e 
banks a JllP.­
fereut cho1 ge 
on borrow et 'e 
properly, 

Proviso. 

(2) Any application by a bank for a loan or advance from 
public fun<ls shall be made to the Board who shall transmit it 
wilb its recommendation to tho Governor in Council. 

(3) The Governor in UounciJ may grant a loan or advance O!\ 

such terms and conditions as he shall think fit. 

18.- (1) Whore a loan or an advance from public fun<ls has been 
muJe to any bank, all loans or advances made by that bank to any 
member in accordance with its rules, together with tho inter~H t that 
may accrue, aha11 constitute a preferent charge on all the movable 
and immo, able property of the borrowe1·, ovor and above all claims 
of whatever nature, not being claims due and owing to the Crown 
or the Government of the Colony ; and the same preference shall 
apply if proceedings in insolvency are taken against the borrower : 

Provided that-
(a) the borro" er shall be persona.lly liable for the loan or 

ad vance ; and 
(b) the preferent charge so constituted shall be limited to a. 

loan or arlvunce, or loans or advances, to any borrower 
up lo nod not exceecliug the suw, or uwounls aggregutiug 
the sum o[ two lrnn<lre<l and fol'ly dollars. 

(2) 'Ihe official receiver, the regislrar o[ deeds, e.nd magistrates' 
clerks shall, from the proceeds of tbe sale of movable or immovable 
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property sold by them which belongs to a borrower from a bank as 
aforesaid, after first paying all expenses of the sale and the amount 
of all claims due to the Crown and the Colony, deduct the amount 
of the loan or advance and interest due to the bank by the borrowPr 
whose property has boen sold nnd pay over that a.moon t to the 
secretary of the bank concerned : 

Provided that the obligation imposed by this section on the official 
receiver, the registrar o[ deeds and magistrates' clerks shall not in 
any case ariae unless the secretary of the bank concerned, on or 
before the date of the sale, gives notice in writing to the official 
receiver, the registrar of deeds, or the mugistrn.tes' clet·ks, as the case 
may be, of the exis tence oC unpaid loans or advances, and unle'ls, 
within sevon days ofter the sale, he l{ives further notice in writing to 
the official receiver, registrar of deeds, 01· magistrates' clerks, as the 
case may be, of the amount thereof. 

19. This Ordinance sha.ll apply to every co-operative credit bank 
which at the commencement of this Ordinance is registered uncler 
Part VII. of the Local Government On!inance and every such bank 
Ahal! be deemed to bo registered under this Ordinance. 

20. All money payable by a membet· to a bank shall bo a. debt 
from the member to the bank, nnd shall be recoverable as such either 
in the magistrate's court of the district in which the registered office 
of the bank is situate, or in thll t of the district in which the mem-
ber resides at the option of the bank. 

Application 
of Ordinance 
to banks 
registered 
under Cap. 
84. 

Reme,ly for 
debta from 
members. 

21. The Board shall from time to time cause the accouuts of Audit, 
every bank to be audited at the expenae of the bank by some person 
appointed in writing. 

22.-(1) The Board shall submit to the Governor in Council a Report bv 
report of the working of all banks under this Ordinance, setting the Bon.rd. 
forth the loans made to the banks from public funds, the security 
for the loans, the amounts repaid and the method of repayment. 

(2) Every report under this section shall be laid before the 
Legislative Council. 

23. Every document purporting to be nn instrument issued under 
this Ordinance and signed by the registrar shall be evidence that 
the instrument ha~ been so issuec.l and signed unless the contrary is 
shown. 

PART IV. 
DISSOLUTION AND WINDING UP. 

24.-(1) A bank may be dissolved by an orde1· made by the 
Board that the bank be wound op and appointing a liquiJator to 
wind up the baqk, 

Documents 
issued aml 
signed by 
registrar 
primajacie 
e \'idenre. 

Provisions 
as to dis­
solution of 
ba11ks, 
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(2) The Board may make an order to wind up a baok-
(a) for any cause for which the Board might under section 

twelve cancel or auspend the regietrntion of a. bank ; 
(b) with the consent or at the request of three-fourth$ of 

the members testified by th~ir signatures to such co1uent 
or request. 

(S) On dissolution of a bank the bank shall not be di11o!ved 
and l'egietration of the bank shall not be can<.'elled until a certificute 
signed by the liquidator has been lodged with the registrar thBt all 
property vested in the bank has been duly conveyed or transferred 
by the liquidator to all persons entitled. 

Public&lion 25. The registrar shall cause to be published promptly in the 
of winding Gazette and a daily newspaper a copy of every winding up order 
up order nnd f 'd 
appointment and the appointment o a liqui a.tor. 
or liquidator. 

Uoromeice- 26. '!'he commencement of a winding up shall be the dl\te of the 
ment of winding up order. 
winding up. 
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cl4ims. 
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27. The Roard shall prescribe by notice in the Gazette and 
a daily newepnper the form io which claims shall be made in a 
windin,; up and the manner in which they shall be verified. 

28.-(1) 'fbe liquidator shall be described by the style of the 
liquidator of the particular bank in respect of which he ie appointed 
and not by bis individual name. 

(2) He shall take into his custody or under hie control all the 
property effects and thing11 in action to which the bank is or appears 
to be entitled and shall do all things necessary for winding up the 
aflaire of the ba.nk nod distributing its aeeets. 

(3) A liquidator ,shall be entitled to institute any legal proceed· 
hags whatever for the purpose of enforcing the rights or an<! recover· 
ing the property ol the bunk. 

29. E,ery liquidator shall, as soon ae possible after hie appoint­
ment, by nolice published in the Gazette state the time, being not 
Iese than two weeks afte!' publication of the notice in the Gazette, 
witbio which claims shall be delivered to him. 

30.-(1) The prope1·ty 01· the bank shall be applied in satisfaction 
or its liabilities pr..wi passi1, and, subject thereto, shall be distrib\1ted 
among the members according to their rights and interests in the 
bank. 

(2) Where n bank ie being wound up all debts payable on a 
contiugcncy, and all claims against the bank, present or future, 
certain or cootiogont, a6ce1·taine<l or sounding only iu damages, 
shall be admissible to proof against the bank, a first estimate beiu<1 
made, so far ae may be poeeiblo, of the value of all debts or claim~ 
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subject to any contingency or sounding only in damages, or for 
some other reason not having a certain value : 

Provided that in a winding up the eame provisions shall prevail 
and be observed as to the respective rights of secured and unsecured 
creditors, and us to the debts and liabilities provable, and ae to the 
valuation of futnre and contingent liabilities, and as to the ranking 
and payment of all debts and liabilities as are in fol'ce for the time 
being under the law of insolvency with respect to the estates of 
p£rsons adjudged iosolvent, and all persons who in any of tho~e 
cases would be entitled to prove for and receive divideods out of the 
assets of the bank may come in under the winding up o[ the bank 
and make any claim against the bank ae they respectively are 
entitJed to by virtue of this section. 

(3) In the winding up of a bank section two hundred and 
thirteen of the Companies (Con1mlidation) Ordinance (which relates 
to the preferential p!lym,mt or certain debts in the winding up of 11. 

company) shall have the sl\me application as to companies : Provided 
that for the date mantioned in sub-section (5) there shall be 
snbstituted the date of the winding up order. 

S1. In the winding up of a bank the liability of a past or present 
member to contribute for payment of the debts and liabilities of a 
bank, the expenses or winding op, and the adjustment C\f the rights 
of contributories amongst themselvee, ehall be as follows :-

(a) No individual who has ceased to be a member prior to 
the commencement of the winding up shall bf' liable to 
contribute ; 

(b) No individual shall be liable to contribute in respect of 
any debt or liability contracted after he ceased to be a 
member; 

(c) No contribution ghall be required from any individual 
exceeding the amount, if any, unpaid on the shares in 
respect of which he is liable as a past or present member. 

PART V. 
OFFKNCES1 PENALTIES AND LEGAL PROCEEDINGS. 

32.-(1) It shall be an offence under this Ordinance if-
(a) a bank or an officer or member thereof, or any other 

person fails to gi\'e notice, send auy return or docu­
ment, do or allow to be done anything which the bank 
officer or member C'r pereon is by this Ordinance or the 
regulatic;ns required to give, send, do or allow to be done; 
or 

(b) a bank or an officer or member thereof, or any other 
person, wilfully neglects or refuses to <lo any act or to 
iurnilJh any information required for the purposes of this 
Ordinanee or tbe regulations by the registrar or by any 

Car. 178. 
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other person authorised under or in pursuance of ibis 
Ordinance or the regulations, or does anything forbidden 
by this Ordinance ; or 

(c) a bank or an officer or member thereof, under this 
Ordinance or the regulations, makes a return or wilf ulJy 
furnishes information in any respect false or insufficient. 

(2) Any bank, ite officer or other person guilty of an offence 
under this section shall be liable to a fine uot exceedin!! twenty-four 
dollars. 

33. Every offence by a bank shall be deemed to have been :i.lso 
committed by every officer of the same bound by this Ordinance or 
the regulations to fulfil the duty whereof such offence is a breach, 
or, if there be no such officer, then by every momber of the 
same, unless such membor be proved to have been ignorant or or to 
have attempted to prevent the commission of such offence; and 
every act or default under this Ordinance or the regulations 
constituting an offence, if continued, shall constitute a new offence 
in every week during which the same continues. 

34. If o.ny person obtains possession by false ropresenta.tion or 
imposition of any property of a bank, or having the same iu his 
possession withholds or miRapplies the same, or wilfully applies any 
part thereof to purposes other than those expressed or directed in 
the regulations and 11ulhorised by this Ordinance he shall, on the 
complaint of an officer of the bank or the registrar, be liable to a 
fine not exceeding niuety-six: dollars, and to be ordered to 
deliver up all such property or to repay all moneys applied 
improperly, and in derault of such delivery or repayment, or or the 
payment or such fine, to be imprieoued with or without hard labour 
for any time not excee<ling three months; but nothing io this section 
shall prevent any person from being proceeded against by way of 
indictment, if not previously convicted of the same offence under 
this Ordinance. 

35. Any person who shall omit or neglect to deliver to the 
registrar on the Bonr<l taking over the management and control of a 
bank any books, papers, documents or securities of the bank in his 
custody, control or power shall be guilty of an offence and liable to 
a tine not 1,xceeding two hundred ancf fifty dollars. 

36. li any person wilfully makes, orders or allows to be made an 
ontry or erasure in, or omission from any bnlanco sheet or books of 
a bank or any return or document required to be sent, produced or 
dE:livered, for the purposes of this Ordinance or the regulationA, ho 
ahllll l,e liable to a fine not exceeding two hundred and forty do1lars. 

37.-(1) E"ery fine imposed by this Ordinance or the regulations 
shall be recovered under the Summary Jurisdiction Ordinances at 
the suit of the registrar or of any person aggrieved. 
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(2) Any costs or expenses ordered or directed by the Board 
to be paid by any person under this Ordinance or the regulations 
shall be recoverable under the Summary Jurisdiction OrdinaIJces. 

(3) Where any proceedings arc taken against a bank for the 
recovery of a tine under this Ordinance or the regulations, the sum­
mons or process shall be sufficiently serve<l by leaving a true copy 
thereof at tho registered office of tho bank, or if that office is closed 
by posting the copy on the outer door of that office. 

P.ilT VI. 

SUPPLEMENTAL. 

38.-(1) The Governor in Council may make regulations respect- Regulations. 
ing registration and pro~edure, and prescribing the rules to be 
used by banks (by which mies subject to this Ordinance, every 
ba.uk and its members shall be governed), and generally for carrying 
this Or,Hnance into effect. 

(2 ) All such regulations shall be laid before the Legislative 
Council within ten days after the making thereof if the Council is 
then silting, or, iC not then sitting, then within ten days Crom the 
then next assembly of tho Council, 

(3) Until otherwise provided by regulations so made the forms 
and re~ulations contained in the Schedules shall be used. 

39. Sections three hundred and five to three hundred and fifteen Hepc&I of 
of the Local Government Ordinance are hereby repealed. secs. aos t'l 

315 of Cap 
84. 

Passed by the Legielative Oowncil this 30th day of AugU8t, 
1933. 

01.P. 2192/33). 
Cle~cil. 
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SCHEDULE A. 

ACKNOWLEDGMENT OF HEOlSTBATION OF i;ocrn rv. 

The , Limited, ia registered under the Co-operative 

Credit Baalts Ordinonce, 1933, this doy of 19 

~ignatore of lhe Registrar. 

SCHEDULE B. 

REGULATLONS FOR TUE GOVERNMENT OF C0-0 .ERATlVE 
CREDlT BANKS. 

1. The1Je Regulations m&y be ched aa the Co-operiuive Credit ll&nks Regnla• 
tions, 1933. 

2. In these R egn lotions Lhe expresaion "the Ordioance" meaus the Co.operative 
Oredit Banks 01dina.nee, 1933. 

3. 1' he persona applyini to the registr&r under section six of the Ordinance 
shall sign ond trn.uemit to him a printed copy of the rules in the ached ale to these 
Regulations ancl the Bank when registered and it.a members shall be govornecl by 
the u.id colfls : provided that a Bank ma.y, with the consent of the Governor in 
Council, alter any rule or part thereof. 

4. The vnlne of every share in o. Bank shall be fixed at one dollar or any 
multiple thereof not t!xceeding fhe. 

6. The 1e11l of a Bank shall not be affixed to any instrument. except by the 
authority of a resolution of the commiltee and in the presence of at lenH two 
members of the committee &ocl of the 1eoretary. The members of the committee 
&nd secret&ry s hall eign every instrument to which the seal of the Bank it ao 
,.tii:xed in their presence. 



A.i>. 1933-l CO-OPERATIVE CREDIT BANKS. 

SCHEDULE. 

RULES FOlt CO-OPERATIVE CREDl'f BANKS. 

f. 
NAllB, RKGlSTBRED OPFIC& AND CAPITAL OF BANK. 

(a) The name of the Bank is "The ...... ...... ...... Co-operative Credit. Bank, Ltd." 

(b) Tb-, registered office of the Bank will be at ........................................... .. 

in tho county of ............. ........................... .. 

Notice of any change lot.he dtuation of the registered ollice shall be sent t..o 
the registrar within fourteen days of the change. 

(c) The value of every share in Lbe Bank le .................. ... dollar 

IJ. 
SCOPE AMO AIKMBERSBIP. 

(a) The Bank is established to make loans to its members at a moderate rate 
of interest for the development of their land or for any other iuduslriA.I pnrauil. 

(b) The Bank may borrow money from the Government upon which interest 
shall be paid at the rate Hxod by the Governor in Council. 

(c) Any person approved by the committee of management i.11 ,1 no.lified for 
membership. 

(d) Every member shall hold at leaat Qne share in the bank. 
(e) Every application for membership shall be signed by the 11.pplic&nt an:i 9ltnll 

without delay be laid before the committee. One adverse vote in three shRll 
exolude the applicant. 

(/) Any person refused membership shall have the right of appeal to the next 
ieneral meeting of members. The Yoting o.t each meeting 11hall be by ballot, nnd 
if three-fourths of the votes of those present approve of the admission of t he 
candidate, be sbrul thereupon be ndmitted. 

(g} lo the event of the death or a mew ber, lhe liability ot hi, beira, execolnr@I, 
and admioistrat.orc shall extentl to any loans contracted by I.Jim aod remsiuiug 
unpaid ot his death, toge~her with UJe interest thereon. 

m. 
GBNERA.L Ml!ETlt-'GS. 

(a.) Every member shall be entitled Lo nttend and vote at general 111oollng1, and 
to obtain a.U it<formation required conceruiui t lJe solvency and good maoagemeot 
of tho Bank. 

(bl Members s hall be entitled to vole aa follows:-
for one to five shares ... one vote, 
for six to ten ~!tare, ... two vot.ef, 
tor eleven to fifteen shares ... three votes, 

and so on. Jn the event of a tie, the Chairman shall l.ta,·e a onsting ,·ote. 
(cl The first meeting of members shall be 1loemed to be an annual general meet· 

ing nmler t hese rules, 
(d) An annual general meetin~ of membecs s hall be called on any date between 

the lint Febmo.ry nnd the tbirli'3t h Aµril in each year. 
(c) 'fbe functions o( the annual genotal meeting shall be-

(i) to receive from the committee, or any officer of the b&nk, a reporb and fuJl 
statement of the accounts for the preceding year and the an,lit.ed bal~uce 
sheet, to consider, and if 11&tiefaotory t o adopb them; 

(U) to deeide any apµeal refPrred tio it from a. decision of the commi~tae1 pro­
vided not leas than seven da.:,a' notice of t he matter being bruURlit Defore 
the meeting bu been given_ t.o the 1eoretary ; 

(ill) to elect the committee, treaeurer, or other otlicera, aa rtlquired by Uae 
rnlea. 

(lv) to traas&et any other general buaine11. 

Regulation 3. 
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(fl A speeie.l genere.l meeLing of me111lie1a me.y be called e.t any time by the com 
mit1ee. &nd on the receipt of a requisition in writing signe l by not less than ooe­
lifth of the members a.nd setting forth the purpose of the meeting the chairman of 
the committee she.JI witbiu 14 <111.y11 coll e. s pectal meeting. 

(g) The Iloa.rd shall from time to time decide bow many membcr11 shall form 
& qaorom for a:i annual or a speoial genera.I meeting. 

(h.) l'he chairman of the commit lee aha.II preside at general meetings, in bis 
absence from a general meeting Lhe members prMent shall oleot one of the com­
mittee to be chairmlLll of the meeting. 

IV. 
THE COMMlTIBE OF MANAGEMENT, 

(a) 'Fbe committee of management shall be elected at every annual genera.I 
meeting. The members 11he.ll be eligible for re-election on the expiry of their 
term of office. 

(b) !:Snbjer.t to tho Ordino.nce and these rttles, members of committee 11hall be 
members of the bank and shall each hold not less than live she.res. There 1ball not 
be paid to e.ny member of the c;ommittee any salary or remnoeratioo whatsoever. 

(c) The committee shall coosi~t of the chairman and ten members. Three 
members shall constitute a quornm, one of whom shall be the chairman. Vacan­
cies occurring on the committee ft ho.11 be filled by the committee. Any member so 
elected shn.ll remain in ofHce until the bUCCeeding annual general meeting, o.od 
will then be eligible for re-election. 

(d) The chairmn.o shall be elected by lhe committee after evety annual general 
meeting and s hall preside at meetings of the committee: provided that so long as 
the Bank is indebted to the Uoveromeot tbe Boo.rd shall have the ri11;ht t, 
nominate ,ome person as chairma.n of the committee who need not be a share. 
bolder. The number of votes in committee to which auch cbR.irman sh'lll bo 
entitled shall be arrived at in the following manner :-the toto.l 11ub11cribed ca.pitn.l 
of the bank shall b11 tlivided by the oum!ler of elected mem ben of the committee, 
e.nd the number or times the result i11 contained in Lhe amount doe by Lhe Bank 
to the Go,·erament shall be the number or votes to which Lhat chairman shall be 
entitled. 

lo the o.bsence of the che.irma.n from o. meeting of the committ,3e the members 
present shall Pleot one of their number to preside at the meeting: provided that 
1n the absence of a. chn.irman nominatecl by the Boe.rd the meeting shall be 
prrsidcd o,•er by 10111e other person nominated by the Board . 

(e) The eb11irman shall hR.ve the right to vote on all questions before the com. 
mit L11e aocl shall ha.,·e o.o origio&l &nd a ce.a~ing vote. Elected me'.llben of tho 
comn1iltee aha.II be entitled Lo one vote eo.oh. 

(/) Any member absenting himself from meetings of the committee for four 
timts iu 11ucceeaion without ha,·ing forwarded to the 11ecrets.ry what is deemed by 
the committee to bee. snllicient excuse, will be held to have vaco.ted hisollice, which 
, trnll thereupon be tilled as provided in these rules. 

(g) The committee shall meet at ten.at once a month. 
{"l The chairman may, and at the request of any two member, of the committee, 

shall within seven days from the time when the request is made, call an extra­
ordlnary meeting of the committee to transact any s pecial business which aht.11 be 
staled in the reqne,t and notice. 

(i) The ~mm1ttee shall draw up a pro11peotu11 or the Bank wblch shall be printed, 
Md shall state from time to time Lhe names of Lhe officers, tbe registered office, 
the hours of basine&e, the terms and conditions of membership, and the interest 
a•d expenses Lo be cbo.rged for loans. 

(j) The committee shall ever.r year before the first of May cause the secretary 
to aend to the appointed authonty the annual returns requtred by Rule XI.(b). 

(kl The committee may open an a.ccoant in the l'ost Office Savings Bo.nk if it 
conaidere it advisable. Notice of withdrawal shall be signed by the oh11.irman Md 
Lhe secretarJ. 

(l) At each ordinary committee meeting the procedllre shall be a11 follow, :-
(i) The 11ecretn.ry shall tint read the minutes of the In.at preceding meeting; 
(ii) A 1tatement of aoeounts shall be presented by the secretary, or other 

officer appointed by t he committee, showing the amount due to the Govero• 
ment, the Joe.us outsto.ndlng, the moneys received or paid 1ince the laat 
meeting, and the :,a1ance on hand, 

(ill) The statement 1hall be checked and signed by the chairman and one othec 
member of the committee t 

• 

" 
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(iv) The secretary shall then report as to the instalments of loans due and 
unpaid, and the action to be taken in each oaae shall be determined J 

(vl He shell t hen read the list of applications for loans whioh may not have 
been previously granted owing lo fonds not having been avail&ble, and a 
decision aba.11 be o.nh•e ,l at as to which of these shall be granted if addi, 
tional fonds are reported as beiuir a1'ailable; 

(vi) Any fresh apl'licMions for loans will then be considered !l.nd the course to 
bti taken with each determiued; 

1vii) Any other business. 
(111) Jn any notion, pro~rcation or othor legal proceeding inatitmed or carried on 

by the Ba.nk or instituted or l'Mrien on &!?a.inst t he bank in a.ny Court of Justice, 
the chairman of the rommittee sbo.11 sign on 1-eha.lf of the I.lank a.II necessary 
docnmeut~ in connection therewith. In any le~al proceeding by or ai,:&itisG the 
Bank any neces~ary authority oo a soliciGor may bt: signed by 1he chairman. 

V. 
THE T REASUREl<, 

(a.) The ennunl ~ouorlll meeting shall appoint a. member of tho committee to 
be tie 1snrer; shonlil a vncnnoy oconr in the po,t of treasurer, the committee shall 
11ppoint a successor who shllll bold office uoLil thP next general 1Deeting. Security 
sba.il be gi,·en by the trensurer at the expense of the Bank io such manner and 
for such amoun t as the annual general meeLiog, subject to approvul of the 
Board, may tletermine. 

(bl In the lempm1ry a.bsence of the treasurer the committee sha.ll appoinL two 
of their number to perform ha duties. 

VI. 
TRE SECRETARY. 

(al Tho committee shall appoint a secretary, subject to confirmation by the 
Board, and shall have power to remunerate him for his aen·ioes && a. rate 
npprovod u.t o. geuero.l meeting, The 1ecrelo.ry shall not be a member of the 
c•nnmittee nor shall be have a. vole a.s to the granting of any loa.n. He shall 
tarnish security io snch manner and for s uch amount as the committee may from 
time Lo time decide. 

(bl The ,lntiea of I be tecreta.ry aha.11 be-
(i) To aurn mou, attend, and record Gh e proceedings a.t all moelings of the 

llank o.ud of Lhe Committee, a.ud to be r•reseot dal'ing busineu hours at 
the office. 

(ii) To recc,rd tbe whole of the transao&ioua of the Bllnk in the booka 
pro\'ided for that purp?sl', to keep a. register of names and addresses of 
members; to conduct correspondence on behalf of the b'\nk; to prepare the 
nnnual reluin and balance sheet, and to have charge nf the books and 
vouchers for payments other tha.n prc,missory notes made on behalC of 
the Hank. 

(1i1) To 1eceive all a pplications for loans, to report thereon and bring them 
Lefore the committee; to prepare receipts and other doonwents in the form 
prescribed by the comruil teti to be aigoerl by borrowers; to pay oat amonn&s 
authorised by tho oom miitee; lo dep'>sit 11U moneys recei"ed on behdf of 
Lbe Bunk in such Ba.nk as the committee shall direct; and to supply forms, 
rule book~, balance sheets or inform&tion about the Bank. 

(cl 11 the seereta.ry be au bono1·11ry ollicer, the duties hero staled ma.y be aha.red 
with certain membo1s of the oomwitlee. 

(d) The committee ma.y sanction the appointment of a clerical assistant tor 
some of the &Gated work, a.nd the expenses thall be defrayed from the funds of 
the H1mk. 

(el Tho oommitLee ma.y at any time, subject to a.pproval by the Board, 
suspend or dhmi,s the secret.ary for any irregularity iu the performance of his 
datie•. 

(f) The 11ecrett1ry shall pro1•ida himself wiLh a. snffieieut nom ber of copie1 of 
lhe rnles to enable him to deliver to a ny person on dema.nd a copy of 1ach rolea 
on payment to Ghe Ba.nk of a sum oot exceeding twenty-four cents for noo-mem hers 
o.nd twelve cenGs for membe1s. lie shall also provide himself with copies of the 
lut aunuo.l bul!\nce sheet of the Ba.ok togetber with the auditor's report to bo 
exhibited 10 11, conspicuous place aG the registered o!Jice of t he Bank. 

(gl Forms of applica.tions for membership, for loa.ns and the inatal01eDt o&rd1, 
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ahall be 1ubjeot to approval by ~be Board and shall be issued to members on 
payment of one cent for each form. 

VJJ. 

LOANS. 

(a; Loans ahnll be made to members only and principally for prodn<'tive 
agricultural or industrial enterpris11s which liold out rea,ionable prospects of 
profits snllieient t'l duly repay the loans with r lie prescribed interest, preferell!le 
being 11iven to <'ane,forminl!', rice-forn,ing, and the cultivation of coconnte, ca.cao, 
oolfee, limes, 1 ubber, or ol other products recommended by the Director of 
Agriculture. 

Loans approvetl by the committee may be gra.nted to members who can give 
the 1ecurity the committee deenrs snlticient or on their obtaining one or more 
peuone approved by the committee to be jointly liable. 

(b) Any member de~irous of obtaining a loan shall fill up and sign a form stating 
(1) the object for which it is required; (2) the amount and whether it is to be 
repaid by instalments or otherwise; (3) the period for which it is desired ; (') the 
naiuee a.nd addi:es-es of the porsona willing to be jointly liable; or (5) ony agreement 
or promissory note or other security which is offered. Every application ahall be 
delivered to the aecreta.ry n.t lent one week prior to the committee meeting at 
which it ia desired that lt shall be considered. 

(c) If the committee is entiafied with the position and good faith of the a.pplica.nt 
the sufficiency of the security offered, and the purpose for which thti Joan ia 
required, fo may alluolion the loll.D, or such part tht:reof ns it considers desira.blc. 

(cl) The Boa.id shall fix the maximnm amount which the Bank may advance to 
any one member. 

(e) 1f the committee decide tLat a loan cannot be made either from Jack of 
fuuds, or otherwise, or if consideration of the application is postponed, notice to 
that effect ahall be sent to the applica.nt by tbe secretar.v. 

(/) Every loa.n shall be ~ant.ed for some fixed term, not exceeding one year, 
when it shell become repayable in full ; or it may be made repayable in wtekly or 
monthly in.11t.nlments aa the committee may decide : provided that nothing iJJ this 
rule ,ball preclude the commit gee of the bank, before or after a loan has become 
due and payable. from extending the period for the repayment of a loan for any 
fu1tber penod not exceeding one year. 

(Q) The interest Lo be charged for Joa.us ah all in no cue exceed twelve per 
centum per 11nnum, or one per centum per mensem, 'l'he interest shall be paid in 
advance a.t the Limtl the loan is made. 

(hl Jf the com mil tee find it nece,sary for the borrower to make any payment on 
&ceount of the expenses cf management or expenses incurred in connection with 
the aranting of a loan, snob payments shall be ma.de by the borrower at th.e tilLe 
that the loan is advanced. 

(i) Wlr.en a loan is sanctioned a notice shall be sent to lhe borrower to that 
effect, and if the borrower does not ta.ke up the loan within one week from the 
date of the notice, he may be deemed by tho committee to have whhdrawn hi.ii 
applioatiou. If be areepts the terms offered, then, before the amount be 
adva,,ced, he (and the persons jointly liable, ii any), lf required, shall execute, iu 
the prHence of the chairmnu, a. bill of exchange, promiHory note, declaratfon as 
to poaseHion of efTeoLs free from incombiance, an agree:uent 811 to the terms of 
repayment, or any other docornent which the commhtee considers necessa.ry, a.nd 
such bill of exchange, promi,sory note, declaration, agreement or any other docu­
ment shall be uta.ined by tlre chairman who shall keep them in the safe of lhe 
Bank. 

(j) If the loan be repa.yable by inat&lroents, the borrower shall be supplied with 
a. ca.rd, upon which shall be stated tb.e amount and terms of the loan, &Jld upon 
which each in11ta.lment, when repaid by him, shall be entered and initia.lled by the 
aecretary. 

(kl No person other than members of the committee and the secretary shall be 
present at any meeting of the committee when an application for a loan is under 
cooaiderMion. A member of committee who applies for a loan shall wi~hdraw 
" 'hile his application is b~ing discussed, If there is a difference of opinion con­
cernin~ the gran,ing of a loan, the voting sb&ll be ta.ken by ballot. The proceed­
ings 11'lth regard to loa.01 at committee meetings shall be kept aecret, an• any 
member of committee or ollicor of the Bank infringing this rule shall be liable to 
immedia.te e:xpulaion or dismissal. 

(l) lu ~h\3 CVCDS of a~ loan or i.i11tahnent of 1011,n not beiog paid on t~e doe 

.. 
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d&te and no sa.tlsFactory explanation being placed before the committee by the 
borrower for non-payment, then the borrower and the per1on11 jointly liable, if 
any, shall be required to pn.y the whole amonnt then owing with interest to the 
date of payment, or, if other securlty has been aiven, steps may be taken 
towards the realizntion of the same: provided that the committee shall have 
power, if satisfied with any snbst>qnent arrangements by the borrowers, to grant 
an ex1en1ion of timfl tor the repayment of the loan. 

(m) A member failing lo pay the amount due and the interest within the t.ime 
named, and not gi\ing, in the opinion of the committee, a sufficient reason for 
non.payment., shall cot be entitled Lo receive another loan from the bank until 
aft.er rep!lyment ol the cnrrl'nt loan. 

(n) If by reMO'I or sickness or other sufficient cause, notified to the secretary 
before ~ny reµa} ment is dne, o. member finds that he will be unable to meet his 
obligo.tions to the Ba.nk, the committee shall have power to extend the time fixed 
for payment on any c.Jnclltiona it Lhinkt fit. 

(o) lf &ny member i1 found to h11,·e misapplied a loan, the committee sb~IJ have 
power to take proceeding• for Lbe immediate repayment of the loan. 

VIII. 
SHARES, 

(a) Share, shell not be repayable except on diuolntion of the BarJk, and shall 
be transferable at a sum not exce1:ding face ,,alne nod only to a member; no 
transfer ab all be reoogoised uni ii it ha, been appro,·ed by the committee and 
recorded in the books of Lhe Bank. Shares in Lbe Bnnk may bo transferred after 
notice A pplication for transfer shall be in the form following a.nil the cenificate 
for the shares to he transferred shall be sent along with the application:-

" I ................................ one of the members of the ....... - .......... ......... . .. 
"co-operative credit b&nk, for considera.tion receh•ed from ....................... . 
"do hereby request the transfer of.. ............. abares of and in the said barJk, 
"to Lbe 1aid ........................... of. .. ... . - ...... ........... to hold Lbe same onto 
"the fald ............. ............... heirs, executors,. administrators, and assigna 
"subj11ot to Lhe rules or the bank, and I, the sa1CI .............................. ..... . 
"do hereby agree to accept the said ....................... -sllares subject to same 
'' role~. 

"As witness our hands lhis .......... day oL- .............. . 
····-· ... .. ················· ........ . ·················· ····· ............ . 

(b) The bank shall have a first and paramount lien upon all shares held by any 
member and upon a ll dividends and bonuses which may be declare,! in respect of 
s uch shares, for all debts, obligations and liabilities of such member to the Bank, 
whether the period for payment, fulfilment or discharge thereof shall hMe e.clu'IIJy 
arrh•ed or not: .Pr~vided al".l'aya tbnt if t~e B.ank aha!I .regi,ler a tro.nafer of any 
shares upon winch 1t baa a hen as aforesaid without g1,•10g to the transferee notice 
of ha claim, the said shares ahall be freed and discharged from the lien. 

(c) For tbe purpose of enforcing snch lien. the oem·uittee may .aell the shares 
anbject thereto in such manner as they thank fit, but no eale ehall be made until 
anch period as aforesoid s'illll h1we arrived, e.ud until notice in wriLing of the 
int.ention Lo seJJ shall ha, e been served on aucb member, bis executors or adminis­
trators and default shall have be~n made by him or them in pnyruent, fnllllment 
or discharge of snch debta. lia.biliLies or engagements for seven daya after such 
notice. 

(d} Upon any sale being mRcle by the commiLtee or any &bores to satisfy the lien 
oi the bnnk tbereou the proceeds shell be applied first, in the payment of all ro•t11 
or such so.le; next., in utislaclion of the debts or obligations of the member Lo I he 
Bank; and the residue (if any) Pho.II be pa.id to the so.id member or ns be shall 
direct, or in the e,•ent of his death to bis executon or arlministra.tors. 

(el Upon any sale being ma.de for enforcini a lien in purported exercise of the 
powers hereiubefore given the committee may cause the pnrcbo~er's na.me to be 
entered in the regiatsr in respect of soch shares and the purohMer shall not be 
bound to see to the rel(ula.rity of the proceedings or be alfeote,I by any notice of 
any irregulari ty therein, a.nd such entry and the receipt of the Bil.Ilk for the price 
of sncb ~hares @hnll constitute a goo•l liLle to sncb suares, and the purchaser aho.11 
be entillo<I 10 a. certific'lte for the shores, 1tncl shall not be bound to aee to the 
application of the purchase money. The remedy of Lhe former bolder of such 
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sb&res, and of &ny penon cl&imiof! under or tbrouirb hi111, ,ball be agalost the 
Bank and in damage, only. . 

(() If any abare oertifieate be lost, de(!Mle~, stolen or destroyed, the cam.m1ttee 
may iuue a duplicate thereof on npphcat100 by the owner and snob a.pphoatlon 
ahe.11 be acoompaoitd by a 1tatntory der.laratinn in which !~all be set oot _ all par· 
iicolars relating to the loss, defaeement, tboft or de1truot1on of the certificate as 
the ca•e may be. For every duplicate share eertifio~te 10 inned there 1ball be 
11&id a lee of twenty.four oent1. 

IX. 

DlS'POS..\L 0\,' °RRVENUI!. 
(a) Tbe re1·enne of the Bank shall be uled-

(i) !<'or the payment of in terest on money borrowed from lhe Government; 
(ii) For repaying amonnts borrowed f1om Govtrnment; 

tiii) To creatd a resen•e fun,!; 
(ii·) To meet expenses of managemen~; 
(v) To supplement the cash availabl& for loans, and to pny dividends on shArea 

(b) Before aLy dividend is declared the i11 tcrl'st doe on amounts borrowed from 
the voveroment, pins one-twenty-fifth part of encb am,mut so borrowed 1hall be 
deilutted trom the Bank's re1•enue and pai<l lo the Government until the whole 
amount bl'rrowed together with the interest dne thereon ht111 been repaid. Likewise 
a sum equal to four per ceotum of the capital paid up by m•m t>ers shall be dednctl'd 
annually lrom t.be revenue nod paid in to bl:e post otlice savings bank to the credit 
of the I.tank's reserve fond, until it equals two-tbirdR of that capital. The annual 
expenses of man'lgement shall in no c1<se exceed fifty per oentum of thP. lll\nk's 
annual revenue. 

(c) After the pllyments referred to iu the lllst preceding rule have been matle, o. 
llil·i,lend nt a rate not exceeding six per centom per annum may be paid to shiue­
holders. 

X. 
RESERVE f1U~D. 

(a) If any loss be incurred by the B '\ok t he annual general meeting mny vote 
sa<:h mm as it think~ desirable from the TPBen·e fund to meet the cleflcienoy; bot 
the de1luctious referred to in rule IX (bl of the~e rates shall be continno,l or 
resumed notil lhe amonot at the credit of the fnn•l is e1Jnnl to two-thirds of the 
pni,J-up capital. 

(b) When the reserve fund is eqnnl l o two-third, of the paid-op capit.o.1, Lhe 
interest thereon mny be pai<I in to Lhe genera.I revenue of the bank ba t not 
otherwise. 

XI. 
ACCOUNTS AND 800K·KEEPING. 

(a) The following books shall be kept, namely :-
(i) Minnt.e books in which the proeee,lings uf e1' ery general and committee 

meeting shall be recorded ; 
{ii) A register of member~, showing the names, addreues, the dates of admis· 

sion, tl1t! number of shares held, t he numbers o( the pages in the ledger in 
which each current MC011ot appear~, Bnd any olher partieolarl! which the 
committee requires; 

(iii) A c,sh book, in which shall be entered all the cash received or paid; 
(iv) A led~er, into which every entry iu tho cash book shall be posted ; the 

ledger shall contain a Sl'par&te account for every m<!mber, as well as 
accounts for oapital ; l<1ans by the Goveratnent, reserve fund, intel'es t, 
working exJ enaea, and any other ac(:ounh found neceHary, or considered 
a.dvisal,le, by thE committee or tbe 110,litor. 

{b) On or before the 31st M arch in each ye11r en l.lilnual flna.ncial return 1hall be 
prepared, which 1h&ll show the receipts f\Dd expenditure op to sod including lhe 
thlrly·first day of December of the preceding :tear; a.lao a balance 1beet showing 
t.be n.s@els and lio.bilitiea of the bank, and a. list of members showing the number 
of 1bares held h:, each member. Those statements shall b3 drawn up in the 
form t~e andi~or. require!, and shall be trllDPmittrd with bi1 report lh@r@uu LtJ 
the r~g1strnr within two ~·eeka of the nnnnBI general mceliog. 

(c) l'be book.a a.ad a.ccoonts shall be open l\t all times to io@pel'tion by the 
l'l1urma.11 a~d to any member at the regiaterrd ollioe at times fixed by the 
Doe.rd, and 1t 1hall be tbe dut1 ot the secretl\ry to produce them for inepectiou 
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if called upou to dll so; but no such member or person, nnJegs he is nn ofli<'er of 
tbe ba.nk, or is authorised by a resolution of the ba.nk to do eo, sh,111 ha.ve 1,hd 
right to inspect a.nother mfmber's account withou~ his written couseot. 

XII. 
AUDIT OF ACCOUNTS. 

(a) The committee shall before the 31st Ma.rch In every year, submit the 
accounts, together with a. general statement of the same, and e.11 necessary 
vonchera ni: to and inr.luding the precedinl!'. 31st of December, for audit lo the 
auditor. The a.ndited sto.tements sba.11 be lnid betore the annual general meeting. 

(b) The al!dilor shall have access to oil tbe books and occ,,unts of the bank, 
and shall eu.mine the balance sheet and statemen•s of receipts o.nd expenditure, 
and shall verily them wi1 h the nccunnti nnrl vouchers relating thereto; he shall 
a.lso verify :.he statement of sbues helrl by members with the capir,nl account aud 
all writ! en securiUes held by tbo bat, k. The aurlitor shall either sign the stale· 
ments as having been fonnd correct, aud duly vouched, or shall ~l'ecia\ly report to 
the genera.I mee~ing of the b•rnk before wuich the report is laid , in wha.t respects 
the statements ha\"e been found incorrect or otherwise iucomplele. 

(c) V. hcre¥er the wo,d auditor o.ppeo.rR iu these roles it shall be re:.d ond utken 
to mean any person authori,ed by the Boa.rd in chis behalf, 

XIII. 
SETTLEMENTS OF DISPUTES. 

Any member who ia dissatisfied with Lhe m,na1;emeut of the bi.nk or wilb any 
decision of the committee may bring the same before a i?eneral meeting of 
members, whose decision sball subject to the approval of t!J.e Board be final, 

XIV. 
ALTERATION OF RULES. 

The rules sba.11 not be altered except br. a resolution passed at a general 
meet iug oouftrmed by the Governor in Council. 

xv. 
APPL1CA'l'10N OF HULES, 

These rnles biod Lhe bank and the members thereof, and all person'! cln.imina 
throu!Jh them, rcsl'ectively, to the same extent as if each member had subscribed. 
his name and a.llixed his £cal thereLo, and there were in the rules contained ,. 
covenant on the pa.rt of himself, his heirs, execntors, and o.dministra.ton, to 
conform thereto. 

PRINTlln BT TllK GOVllnN)l2NT l'llINTlrRll OP BBITISH GorANA, 
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