


AND WHEREAS the Bank. mindful of the programme of the Government to enhanece national developmens
through the empowerment o {emale single parents or lemale headed households has decided to partner «nl
the Government on a Programme to finance small business ventures by female single parents or femul.

headed households.

NOW THEREFORE this Agreement is entered into between (he Government and the Bank in order that ih
Bank may be designated as an approved small business lending company, subject to the other condition.

hereunder -
1. The Bank hereby agrees as follows :-

a) that it shall allocate a loan facility totaling five hundred million dollars ($500.000.000.
(hereinafter referred to as the *Women of Worth (WOW) {acility”) raised by deposits or such othe |
means as the Bank shall in its sole discretion determine to provide financing for female singl
parents and female headed households desirous of pursuing a small business venture by maline
loans in accordance with the ferms ol this Agreement to single women for the sole purpose o
pursuing a small business venture thereby providing an opportunity to earn an income and lead i

normal life by providing for herself and family.
b) that a [oan granted shall not be required to be secured.

c) that for any permissible re-negotiation of a loan including the rescheduling or refinancing thereni
the benefits and exemptions afforded the Bank under and by virtue of this Agreement shall appl-

to such re-negotiated loan as it would to the original loan:

Provided that nothing in this Agreement shall be taken or interpreted as an absolit
obligation on the Bank to make a loan in every vase of an application for same and it is herelbn
confirmed and understood that the Bank shall in its sole discretion be responsible for il

making ot loans.

d} the Bank will provide the Government with an Interview Worksheet, which will be th

criterion used to establish eligibility for a loan under the tacility.
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¢) The Bank shall be responsible for all the financial risks associared with its lending under the

Women of Worth (WOW) Facility.

2. Lligibility Criteria

Applicants for loans under this facility must be:-

a) registered with the Ministry O Iluman Services and Social Security as a temale single parent or

female head of a household,

b) deemed by the Government Lo qualiiy under the facility und be issued with a Bank Introduction

Letter by the Government.

3. Financing Conditions
| he Bank agrees to offer financing as follows:
a) to registered individuals to a maximum of two hundred and fifly thousand dollars ($250,000);

b) to waive business fees normally charged by the Bank for its lending services. This does not include

stamp duty and value added tax (VA'l') where applicable.
4. Exemption

he Government hereby exempts from tax the income of the Bank related to loans advanced in accordance

with the terms ot this Agreement.

5. Possible Ventures to be financed under the Women of Worth (WOW) Facility include but are not
limited to:
a) Food Preparation
b) Cake and Pastry Making ' }
¢} Uniform and Dress Making Qe
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IN WITNESS OF THEIR AGREEMENT each party has caused  auwthensed representative 1o exet.

this Agreement etfective as of the date lir<t above written.

BY:
Dr. Ashni K. Singh Mr. John Tracey
TITLE: TITLE:
Minister of Finance Chiel ['xecntive Otficer
- il iR
S - SR
SIGNATURE SIGNATUIRE
DATE:
6" July. 2010 6" July, 2010
Minisiry of Finance Cruyana Bank {for Trade & Industry Ltd

WITNESSLES: WITNESSES:
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