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REPORT OF THE AUDITOR GENERAL 
TO THE BOARD OF DIRECTORS OF 

AROAIMA MINING COMPANY INCORPORATED 
ON THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 31 DECEMBER 2002 

I have audited the financial statements of the Arnaima Mining Company 
Ineorporatedfor the year ended 31 December 2002. These statements have been 
-01Wpar40.4initer: .7the4istorical cost convention and in aceordpnce with the 

ou 	as set out on piti& 7. 

RespectiVe Responsibilities of Management and Auditors 

The preparation of the financial statements, including assertions relating to their 
completeness, accuracy, validity and compliance with applicabklaws. regulation 
and contractual obligations, is the responsibility of the Management of Aroaima 
Mining Company Incorporated. My responsibility is to express an independent 
opinion on the statements based on these assertions, and to report my opinion to 
you. 

Basis of Opinion 

I conducted my audit in accordance with generally accepted auditing standards. 
Those standards require that 1 plan and perform the audit to obtain reasonable 
assurance about whether the ,financial statements are free of material 
misstatement. An audit includes examining. tm a test basis, evidence supporting the 
amounts and disclosures on the financial statements. An audit also includes 
assessing the accounting principles used and significant 	sus made by 
Memagetnerzt, as well as evaluating the overall financial state 	presentation. I 
believe that my audit provides a reasonable basis for my opinion. 



Opinion 

400' 	 In my opinion, the financial statements referred to above present _fairly, in all 
material respects. the financial position of Aroairrta Mining Company 
Incorporated as at 31 December 2002, and the results of its operations and cash 
flows for the year then ended in conformity with generally accepted accounting 
principles. 

ckg.r.Fc,  

'SOr^ 

RAL (Ag.) 

OFFICE OF THE AUDITOR GENERAL 
63 HIGH STREET 
KINGSTON, GEORGETOWN, GUYANA 



Director 

Current assets 

Notes 
2%12 
GS 

2001 
GS 

Receivables uriconsolidalcd 39,528.344 
Related Party Receivable 3 64,383,718 - 
tither receivables 4.149,816 3,160,439 
Cash on hand and in bank 72,289.438 5,454,671 
Total currearasseis 140,022,972 4.443,454 

Curtest liabilities 
Trade creditors 45,542.943 16,304,434 

crtxbtors and accruals 40,997.407 31,739,020 
Payables unciinsolidated 45,182.622 
Total current liabilities 140,722,972 0043,454 

Net current asses  1011,090 no,sou 

Net assets 

led by 

capital 

1041,0011 

109.009 

Aroaima Mining Company Inc. 
)1/4 	Balance Sheet 

As at December 31, 2002 

The notes on pages 7 to 9 form an integral 
part of these financial statements 
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Production eNpenses 

Admirustralive expenses 

Total expert 

Expettscl trap ferred 

803,075,$-;6 

175,731 

970,807.152 

2(c) & 10 	9781107,452 
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Aroaima Mining Company In 
Statement of Transferred Expenses 
for the year ended December 31, 2002 
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GS 



0 	Cash Flow Statement 
For the year ended December 31, 2002 

Aroaima Mining Company Inc. 

Cialt4enerat.ettirriirn uperaIirn  
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Noi:inereaseih iii4titiattiMii0:04ithraktits 

c(iltralcnla id January 0 l 

Ch :*n1 ea,b ‘.1uiakn1s at December 31  

2002 	 2001 
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Aroaima Mining Company Inc. 
31, 2002 

1

.  
Notes to the financial state men is 
For the year ended December 

 

Incorporation and principal activities 

The company was hteorporami in the Co-operative Republic- of Guyana On August 22. 1989 undartin 
Companies Act CAP 391/1.. It was continued uriderthe ConiPanies Act 1991 on September 2, 1996. It's 
poneipal activiq is the provision .i.sf management fa:rvices to its parent company, Aroainia Batodic 
i:orripanv United 

2 Statement of accounting policies 

(a) Basis of accounting 

These financial statements have been prepared under the historical cost oonvinition and no ateccistaithatibeen 
taken tifithedireets ••• 	.• 	• 	• • 	•••• • 	• .• .„ 	 . 

(b) Currency 

These'financial staterrierits are stated in Guyana dollars. Foreign currency transactions during th*yriar Were 
Arv.ilated. at the, ..t•Neltange rate ruling,ar the date of each transact tol At the I tt: aria! sheet ditte: tetiets and 

dentmunated in foreign currencies are tran.slated at the cities in effect at that date.  

(c) 4pattilittire 

;2 arc laity:;.';' 

yet Tangible filed assets 

The :mos used by Arial:Una Mining Company Incorporated arc Inc proix:rty of Amanita Bauxite Coihpanif.•• • 
Limited. 

3 Rehited Party Recitrahle >Renew 

The Comp am '7otrunerteed managing a sister txtinpany, Berbice Nt.ittutg Company. on Septa/shot8th, 2002, 
An rawne.„,1 frarziaciiioui,.thchufinirtrocureinent, payments, finartt.,-ini management are dole thrtaintt  ...A. MC 
During thel-Peti?tito Yiar End advances vfor made to procure suppIttfs ;me constunablms for the eitieration. 
Tice balance reflected in the flirter:solid statements 7 the net twilit or i,,tvartee.s tract receipts on behalfof 
13isniuric 
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., Aroaima Mining Company Inc. 
Notes to the financial statements Ow_ 
For the year ended December 31, 2002 

131;.:43-Arli4I05:11) ,VITIP4t.Y ts...iittiApriSrAl to tstuc s1 -maitititurn of 1U() ordinary shares at ;) intiirstati issue 

4*:tif:(41 pop 

5 Income 

ririm.apal oltjective 	,:ortipany t 'lie 	; 
martattctrient semi:tato its parent coMpaw 	a Blitailt Company I.United 

6 Muslim 

Tl col ipatly has obtamed from the (kr:eminent of Guyana an ..!Neruption from all Corp Ta.Nes. 

Aociaititif*,.*MilrOViaten:fiv 0004 	g isetigreci. 
• • 	 . 

GS 
1 r.Codgetion evp  

4 Stated capital 

	

2002 	 2001 

	

GS 	 Gs 
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Nat alai 
Transhipping 

$ 

86,41.X 

Outside services S 	138,813.903 
Rental of equipment S 	28,302,41X.  
Rental of Flinktinp; S 	ssopoi 

Repairs and rnairitenattec 5 	25,547 
Cleaning Materials etc. 1.807 .22 

Ge.art; S 	237.7 
InsairosIce S 	2501.21<,  
Su;Tdry sit; 	tc , $ 

S 

, '45 70 .951  

i 	176 

32414,213 
89,32,810 

$ 
S t 80;$S%902 
$ 4,81.000 
S  
$ 35,00.,305 

39(1.506521 
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$ 

:5;711.5.;739 
S. 	1:,491tv.:. I 	 5.  

:93.4370 

$ 	. 
$ 
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lig Company Inc. 
Notes to the financial statements 
For,the year ended December 31, 2002 

2002'  

t~tt001,4,r  

0049:422 
$0,:ii**trit*Ontributinim 3 36.72  

200f 
GS 

18,668,616 
24,261,226 

COSI - 
1:31410.6t 

01cc sumilit* 
Priming 
Professional f 
14:m4 Of but** 
•TeleptiOne uri4:140c 
Subscription 
Donation 
wcoinniodai ion and weals 

Sales, meetings* eptiventiOns,. 
Directors' fees 
Other: bops 
Eitaticity: 

:Freight: 
MAO-0We 

2,391,4414 
624,213 

: 3,120,7'12 2j38,860 
'226,219 .1%38,132 

6,591.039 091,512 
6,370,000 1092,G00 
2,496,997 7,782,212 

341,110 391,250 
394,9 1,043,1(10 

4,511.1135 5,558,576 
8.790 75,400 

119.000 240,140 
14,513 46,794 

1,228,265 2,914,163 
73 01, 9(-)6 

Oritside S,7n.icris 	 1 	' 
tihncarit, 
leaning 	 ;.-. 

Srilety 'Gears 
LOose 	 556,615 
Repair & Maintenance 	 9,961,631 
Miscellanctus . 	 125.634 
Total 	 175,73458 	 $ 85- 

9 ACCOITUI1011(1(1111 andII/0114,4avo been.apP000fted as 19119" 

  

Production 	 2/3 
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Details ()f-diree)* 

Names 

Mt. RobtSpii 131 raiz.  

untaltOzt atC vicar arc as frAlt)ii.s: 

49,000 
70,000 	96,000 

  

t 19,0on 	410  
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