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COMPENSATION AGREEMENT UNDER THE FRAMEWORK OF THE 

PETROCARIBE ENERGY COOPERATION AGREEMENT 

Between PDVSA Petroleo, S.A. (hereinafter referred to as "PDVSA"), a mercantile society 

registered in the Second Mercantile Register of the Federal District (now, Capital District) and 

Miranda State, on November 16, 1978, under No. 26, Volume 127-A SDO., which constitutive 

document has undergone various changes, with the last of these changes registered in the 

previously mentioned Mercantile Registry on March 16, 2007, under No. 57, Volume 49-A Sgo.; 

domiciled at Libertador Avenue, La Campina Urbanization, Headquarters of Petraleos de 

Venezuela, in the city of Caracas, Bolivarian Republic of Venezuela, represented in this act by 

the citizen Victor Eduardo Aular Blanco, Venezuelan, of adult age, of this address and bearer 

of the National Identification Number No. 6.835.572, sufl•iciently authorized for this act, on the 

one hand; and, on the other hand, the Ministry of Finance of the Cooperative Republic of 

Guyana, located at 49 Main & Urquhart Streets, Georgetown, Guyana, duly represented by the 

Minister of Finance, Ashni Singh, of Guyanese nationality, of adult age, bearer of the 

personal Identification No. 3065745, domiciled in and resident of the city of Georgetown, capital 

of Guyana, in his capacity as Minister of Finance as established in the External Loans Act 

(Chapter 74:08) dated January 1, 1973; who hereinafter and for the sole purpose of the present 

agreement are referred to as THE PARTIES. 

CONSIDERING 

That on June 29, 2005, the PETROCARIBE Energy Cooperation Agreement was signed in the 

city of Puerto La Cruz, between the Bolivarian Republic of Venezuela, the Cooperative Republic 

of Guyana, Antigua and Barbuda, the Commonwealth of the Bahamas, Belize, the Republic of 

Cuba, the Commonwealth of Dominica, Grenada, the Commonwealth of Jamaica, the 

Dominican Republic, St. Lucia, the Federation of St. Kitts and Nevis, St. Vincent and the 

Grenadines and the Republic of Suriname. 

That the purpose of the said Energy Cooperation Agreement is the creation of PETROCARIBE 

as the enabling arm of energy policies and plans, aimed towards the integration of the 
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Caribbean peoples, through the sovereign use of natural energy resources for the direct benefit 

of their peoples. 

That in compliance with the said Energy Cooperation Agreement, the Bolivarian Republic of 

Venezuela supplies crude oil, refined products and LPG or, its energy equivalents, to the 

Cooperative Republic of Guyana, under a financing scheme which contemplates that the 

deferred payments may be made with goods and services at preferential prices and through 

compensation mechanisms. 

That on June 11, 2009, the Fifth Meeting of the PETROCARIBE Ministerial Council was held, in 

which the compensation mechanism for the financing of the oil bill with goods and services was 

approved; in order to promote the access of small and medium-sized producers to commercial 

exchange, as well as to take advantage of the economic potential of PETROCARIBE member 

countries. 

That the Ministry of Finance is the institution of the Cooperative Republic of Guyana that serves 

as the financial intermediary in the negotiations relating to the payment of the debt to the 

Bolivarian Republic of Venezuela, through the cited compensation mechanisms. 

That the debt due to the supply of paddy and white rice made by the Guyana Rice Development 

Board (GRDB), a government entity of the Cooperative Republic of Guyana, to the Corporacion 

de Abastecimiento y Servicios Agricolas, S.A. (C.A.S.A., S.A.) for the period October 15, 2013 

to February 13, 2014, amounts to the total sum of Fifty-Five Million Four Hundred Fifty Three 

Thousand Dollars of United States of America and Zero Cents (US$ 55.453.000,00) as stated in 

the communication N° DGA/GAF/DPFI-000194-2014 dated February 15, 2014 signed by the 

Corporacion de Abastecimiento y Servicios Agricolas, S.A. (C.A.S.A., S.A.), the entity attached 

to the Ministerio del Poder Popular para la Alimentacidn of the Bolivarian Republic of 

Venezuela, as detailed in Annex "A" which is an integral part of this document. 

That the Cooperative Republic of Guyana, through the Ministry of Finance, paid the Guyana 

Rice Development Board (GRDB), the amount of Fifty-Five Million Four Hundred Fifty Three 

Thousand Dollars of United States of America and Zero Cents (US$ 55.453.000,00) for the det er  
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assumed by the Corporacion de Abastecimiento y Servicios Agricolas, S.A. (C.A.S.A., S.A.) 

with the Guyana Rice Development Board (GRDB) for the supply of paddy and white rice for the 

period October 15, 2013 to February 13, 2014 as indicated in the declaration done on February 

20, 2014 by the General Manager of the Guyana Rice Development Board, which is attached 

under Annex "B", as an integral part of this document. 

That a portion of the long-term account receivables, originating from the supply of products by 

PDVSA to the Guyana Energy Agency of the Cooperative Republic of Guyana, as can be seen 

in the relation to the promissory notes (hereinafter referred to as "Securities") that support these 

obligations, which are detailed in Annex "A" of this document, under the title "Not yet Matured 

Promissory Notes" with Bill of Lading Dates from July 27, 2012 to October 31, 2012 amount to 

Sixty Six Million Two Hundred and Forty One Thousand Three Hundred and One Dollar of 

United States of America and Ten Cents (US$ 66.241.301,10). 

By virtue of the foregoing, THE PARTIES enter into this Debt Compensation Agreement under 

the framework of the PETROCARIBE Energy Cooperation Agreement (hereinafter the 

"Agreement") which shall be governed by the following clauses: 

FIRST:  The Cooperative Republic of Guyana declares that it has paid to the Guyana Rice 

Development Board (GRDB) for the supply of paddy and white rice to the Corporacion de 

Abastecimiento y Servicios Agricolas, S.A. (C.A.S.A., S.A.) of the Bolivarian Republic of 

Venezuela, received for the period October 15, 2013 to February 13, 2014, the total amount of 

Fifty-Five Million Four Hundred Fifty Three Thousand Dollars of United States of America and 

Zero Cents (US$ 55.453.000,00), for the debt assumed by the Corporation de Abastecimiento y 

Servicios Agricolas, S.A. (C.A.S.A., S.A.) with the Guyana Rice Development Board (GRDB), 

for the supply of paddy and white rice as indicated in the declaration done on February 20, 2014 

by the General Manager of the Guyana Rice Development Board, which is attached under 

Annex "B". 

In this regard, the Cooperative Republic of Guyana is the new creditor for the supply of the 

referred products, by the amount of Fifty-Five Million Four Hundred Fifty Three Thousand 

Dollars of United States of America and Zero Cents (US$ 55.453.000,00). 
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Accordingly, PDVSA will honour the obligation for the amount of Fifty-Five Million Four Hundred 

Fifty Three Thousand Dollars of United States of America and Zero Cents (US$ 55.453.000,00), 

in conformity with the mechanism of cancellation of obligations set forth in this Agreement. 

SECOND:  The portion of the long-term debt that the Cooperative Republic of Guyana, through 

the Ministry of Finance, is obligated to pay PDVSA for the supply of crude and petroleum 

products, and backed by Securities, as shown in Annex "A", amounting to Fifty-Five Million Four 

Hundred Fifty Three Thousand Dollars of United States of America and Zero Cents 

(US$ 55.453.000,00), will be used by the Cooperative Republic of Guyana to implement the 

mechanism of cancellation of the obligations, in the terms set forth in this Agreement. 

THIRD:  The Parties agree to cancel, up to their point of concurrence, the obligations indicated in 

the First and Second Clauses of this Agreement for the amount of Fifty-Five Million Four 

Hundred Fifty Three Thousand Dollars of United States of America and Zero Cents 

(US$ 55.453.000,00) and, in consequence, PDVSA will deliver the Securities which represent 

the long-term payment for the supply of petroleum and oil products to its issuer duly cancelled. 

However, the Securities listed in Annex "A", under the title "Not yet Matured Promissory Notes", 

have a nominal value of Sixty Six Million Two Hundred and Forty One Thousand Three Hundred 

and One Dollar of United States of America and Ten Cents (US$ 66.241.301,10), which 

includes the principal and interest of the debt that should have been generated up to the 

maturity date, originally set for within seventeen to twenty-five (17-25) years including a two-

year (2) grace period, at one or two percent (1% or 2%) of annual interest based on the price of 

the oil barrel, as established in the PETROCARIBE Energy Cooperation Agreement. 

Thus, in accordance with this Agreement a portion of the long-term debt for the supply of 

hydrocarbon products to the Guyana Energy Agency, represented in Securities, have been 

cancelled before the original date of maturity pursuant to this Agreement, and at the present 

date, the capital and interests actually generated by this debt did not represent the nominal 

value of the mentioned Securities, but the sum of Fifty-Five Million Four Hundred Fifty Three 

Thousand Dollars of United States of America and Zero Cents (US$ 55.453.000,00). In thi 
0,_tos 
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regard, the Securities, duly cancelled, shall be delivered to its issuer with the nominal value of 

Sixty Six Million Two Hundred and Forty One Thousand Three Hundred and One Dollar of 

United States of America and Ten Cents (US$ 66.241.301,10). 

FOURTH:  The Cooperative Republic of Guyana will hold PDVSA or any other public entities in 

the Bolivarian Republic of Venezuela harmless of any claim that the Guyana Rice Development 

Board (GRDB) may formulate for the non-payment of supplies of paddy and white rice received 

by the CorporaciOn de Abastecimiento y Servicios Agricolas, S.A. (C.A.S.A., S.A.) for the period 

October 15, 2013 to February 13, 2014 for the amount of Fifty-Five Million Four Hundred Fifty 

Three Thousand Dollars of United States of America and Zero Cents (US$ 55.453.000,00) as 

specified in Annex "B". 

FIFTH:  The Parties agree that any doubt or controversy that may arise from the interpretation or 

execution of this Agreement will be resolved through direct negotiations between the PARTIES. 

This Agreement will be governed by Venezuelan law. 

This document is prepared in two (2) versions, one in Spanish and the other in English; in the 

case of discrepancies between the two versions, the version in Spanish will prevail. Two (2) 

copies are made having the same effect and tenor. 

Done in Caracas on the thirteenth (13th) day of the month of March of the year 2014. 



le
p
il

a
p
g

U
0
0
  V

S
A

G
d

  

z m 0 

0
0

`0
0
0

*£
S
te

S
9 

C) 
0 
3 
0 
7 

D 

0 

0 
co 
co 

CD 
N 
C 
CD 
11) 

IJ 

0
0

'0
0

0
'£

S
Y

S
S 

N
0

10
d
IM

O
S

3
C

I  

C 

z 

N 

0 

m 
z
0  

t
 V

 O
X

I■I
V

 

Z
A/
 A

 U
V

 O
X

D
N

V
 

Z
.V

  x
 V

 V
 O

X
3

N
V

 

00
'0

0
0

 £
£

L
.6

17
  

0
0
'0

0
0

 OZ
L

'S
 

00
'0

0
0

.£
g

t/S
S

 

< 0 ci CO ca. CO 
> 0 (2-  M 2-  Fr-) 
7.., Kz Kz 

	

%._.,-13 --, • m 	5' m -• 

m z w „, --011 ,,  m  13 M 

Z 0  al 55 (T, El 
Eg 55 up 
---t

m  k
0 0 

	

u) 	(i) -0  
o n 

>  
3> J› m T) --i m x 

	

m c - 73 	7) 
> x ?, 0 El) 0 

o 

	

co> 	N 
r -0 _

co 
n -0 

0 
> rn 	--' 

	

. —1 	Ln _ 	csi 0 
70 	6- .e.._ _ (DO 
O is.) k ) 	rs..) 75 
r n-3-0  1'73  co ""' 

	

(D .,, 	o 
):I 	--' — 	.71 •A > '°'° 

v- 
---- o 

--J 

	

(YI 	
b 
b 

0
7) b  

0 H 
O -H 	0 

0  13 	7 	CD 

nr 	CD 	EY 
CT) 

	

a 	
o_ 
co 

o co 	to 
cr) 

*ai 	 W 
ai 	(f) 

(r,
cD  co 

C 	(.0 	c. 

3 
. 7 

(.1) 	=..? 	7 

	

m 	E.  
.5'c C O. 
w.... 
0 

(J1 
NJ 0  
O 
O 
0 
0 
0 
O 

C-) 
'13 

-0 
rn 
z cn 

0 rfi 
e3 

rn 
z 

rn 
-o 
c,  
ao 

D m r  0 
o r- -13 
O < rn • cn 

▪ m — 0- > r 
mz 13  z m 
romx>0 

0 cn  z  o 
ni  m > Cn  

• > < 
O 0 < 
• ts.) 	Z m 
M° M  MZ 
vs.) 4=- Z 	,4  
• 0 M C 

0,  r m 
r-  > r- 
> •-< 

rn 

-0 
c• 
Co r

C)
0  
0 -to 
rn 

 a 

0 

0
0
'0

0
0

 Cg
V

g
g
 



0 
rri 

- 

J. 

I. 

Z 

te
n
u

a
p
uu

0
0
  V

S
A

C
Id

  

DI 



LI
V

S
N

3
d

0
/0

0
 V

 1
V

1
0

1
 O
IN

O
PI

 
00

.0
0

0'
S

S
Y

S
S

S 

T
IL

O
S

 V
A

LO
R

E
S

  A
  C

O
M

P
E

N
S

A
R

  

a 
ta 

01 

11.1 

O 

a 

A  
O 

ID 
• • • 

CD C> 
p 

C 
 c

D
v c 

C C  C  
c
C -

gC 
	D C  C  C 0  C D 0 •

.
0 0  C 

D 
0

• .c 00 0 C 
c

o c o 00 CC  CD C C 0, 
DC

C•
0

0 0 
• • 

•  A.) IN La 	N it.,  A ilsa Ca ks, .N 'IV AD N 

■4 	i8:;5.3.04 	tltg . 01 i.,g ,prgl. W 	'Ca [0. .f.a 	r 	t A 
(VD ,  .Cal.444 Ca.Co cd A :'-■ 	ia,La 
-4 .0 -4 -4 +4.-• 12) -4 0 	 -• 	01 

A 0 A :CC A., co 0 0 SO A. CA o to al 0 .O .0 14. 
Win lo 	tn 	 :0 

1
8  O 

cs CA A 	•AD L.D0 0 a,  0 o 0 CO ND AD   

O 

cn 

fa 

0  
0 

0 0 .0 0:0.0 0.0 0 00 0 0.0 0 000 0 00 
0 10 .0 .0 -0 -0 	-0 0000'1400 •'O 

o 0.0 00000loopo.,00,0,0 o O op 

Ca Ca'4? %),N0). cn• 4, in NJ NJ Op ca 	Ln 
10 I co IQ a, 0 0 14 A ta 	CO - 

O 
f)  

o. 
co nD Co CD Co LA A-0 A 0 0 	cr 
cnca ore:, -4 cfl AD -,01 	

(AD 	ON 
{Dia 6 .N4 V isf -..;na nails.) 4> 	CA 	Ca CA 	̂40 
-4 Co 	 CO ■ CT CO Co r4,0 0 N'0 	0 C71, AD Os co 0  Co -■• 	 0,:cu 	A 1000   CA C. A) 10 -• A 0 C. 

0 

to 

n z 0 5 
m 

>0 
0 1-7j 

13 z 
0 

0
>rn 

n 0 
> -n 
C, > rn-1. 

3; 
r- 

it rn 

" rn 

8 
 zt  m 
to 0 

rn  

r 
0 0 
CO Z a -4 

z E 0  0  
g 0 0 > - z  

j
n 

a m. " 
> (1' ni  tr,  r r- 	ill 0 

Z rn 
6.•  

IT it ID it 
0  tn 

77 5i m 0  
13 Z In 
0 (,) 

> 

0 00
0  r- 

-11 	m  

704  0 >-4 Z  
r 0- > > n > 

m 

a 'S 0 o 
5z 
m

8 

z rn m  
-4 
0 

0 C tn -4 
0  rn rn 
0 0 m 

cn 

5z 

0 -4 

Z
> 
r-cn > 

N
 

N N 

4 ,
 

 NJ IN W 

N N

N
 

1'01J N.N N) •-• 

•
 

• " " AI Aa AAND Co +J..) 

N
 

0
 

.4a) 

A -4 AD 

r 5c) 

O
L

IV
A

R
IA

N
A

 D
E

 VE
N

E
Z

U
E

LA
 Y

  L
A

 R
E

P
U

B
L

IC
A

 c
o

o
P

E
R

A
TN

A
  D

E
 G

U
Y

A
N

A
 

M
P

E
N

S
A

C
IO

N
 D

E
  P

A
G

O
  C

O
N

 LA
  P

O
R

C
IO

N
  D

E
L

  L
A

R
G

O
  P

L
A

Z
O

  
3 0 

690 

	

a 	17: pr, O R 

	

0 	1i .. 

	

, a 	< 

	

O < 	
0  Al) 

cm o a- 

	

ut E 	-.4 0 

	

61 CD 	-4 a  
0 0 
O 0 on 

	

-4  CO 	0 7 
(C,7 pa 

	

--.■ 5 	0 
O 

	

0.  3 	
3 
fp 

	

-•4  a. 	Fi .7. 
40  a '7.  Z 
1 Z ti 9 
- 9 

	

g 0, 	<9  

	

.0 13) 	
't 

	

P.. 
0.  
l-, 	Cl r.6.' 

	

° 
A., 	5" 

..Z 	5 m
g Is' 	a.  Oiii. 	5-  E, 

	

`cil C 	a -  
6 4 N 
a g 5.  ' ,,'„ a To  
5 CO 

	

a P * o 	(.3 
7 A.  

	

F F:, 	°T .ct 
A :n. 
v- 	g g, 

g z g.' -7; 

	

3 	-̀.1, 5  

	

3 < 	,-, a .-. 9, 

	

EF ' 	c; 

6  a 

	

c. 0. 	c a cn 

	

t 2, 	.. <2. 

3' l. 

	

1 -05 	
F:3 ,-`` 
8 (-, 

	

0 6. 	c.
) 
 0 

9. 	b. 3  
0. t. c=   

Qn 	(71' 5 
oo 3 

P S g 2  

r..., 	0 . 

	

P .9.. 	5 ' 6 
V 0 a a 

	

4.0 a. 	E. a; 
o^ a 0 - 

	

I
8 	• 3 

	

3 	5 0  

2 5  0- 	S 
O D 	.-a• - 

	

A.  LI. 	
Er 9- 
° C 

4  a 3 ro 0. g 
• o 	§. .--s, 
5- s . 	a P.  

2' 

	

o-  C 	!_,S '.4:4,  

2 -. On 
0 W 

0. 
O 0: 

	

0  ..n 	
3 g -  2. 6-, 

	

,..) 	CI ` G 	; 0 0 
O 0 a ' 

o P ii 2 0,  
3 P

0 

 

	

I 	5. 
r, 

E. 	 S 00  
= A 

	

i 	cn 

	

.2 	7 
5 

	

3 	3 
0  

ii  
x 

 

Z

(r) 

	

7. 	Z 

	

-8 	cr. 

	

3 	9- 

	

<1. 	n., a 0 7 . 
P 

	

Cr. 	Pfl. a, 

	

2 	i 0 

C/IAAAAAALAAA Ca 
o : k.  (Na in) 	0 0 , CO -4 OS 0 A 	-) :OD Co 

N 9.1R. 	S;5 O 	 ELie. 2. 
'L.-P.11.'1.00  tor No..) 	 wt..> ry WAD N N:0 

0 0 010 Q C,  0.0 co0 ;C,0:0 Q 0.C, •-•• .a 
N N.NiN NiN'A) r4 W1.4 N•1.4 N

,
NIVN N N 

• I 	 : 	• 

ca IN 	 10 	-•• 0 0 :c1.4 	to 
▪ .4 co 0,1,. 	0 CO 	 -• 0,a 

ro

▪  

.n) AD N N :NAN N N WAD NW N w'ro 
i 	i  

cn (nig) cn 	0) cn 	u),(0 	cn 0 on 'crl 4.0:m 
>>>>a > > >>> > > > > 	3- D..> > 

....... 	 •-■ 
Al.a. 	

. A ;A. A A. A A A A 
AD AD N N N AD N N N Al .n.) .1.1 NJ .1.0' A.) AD AD 1.4 
AD N N AD AD AD N N N AD A, NW CD IAD N AJ N AD N 14 
N fT Cn •CA ,LA NI0 CJI 01 0 :C7,  01,0 0 0 an 'CA 011.n 0 0 

• r 	 a. -a 	-■ 	.01 
r 'Co 0 A -4 na W ON C> :44 AD NO 0 OP 

A 	 co la 1,4 	CD NJ 01.A. 0 AD 01,1.3 0a.00 

	

.• .P. 40 .-4 Ca A. c0 	N:-.1 	al 	1.4 . 	ca. 	0 
C01.) A.) .0 0 Co CO .0 .4. 0,  0, CC Q 	(Ti 	 'N 
Out-0,0 02•-.4 	01,Ca Craa 	1.3 , 46. al Aa 0,-40 
0• -s -CD , 41. 0 in -•-co 	 <A 	C6'.11. WO 

CA'A..1 CA A A CO A 0 W.-40 0 10 .1..0 

AD AD AD A.) N 	 N NJ 	N.) IN IN N.) N 0 

	

ta 	Ca 	ta 	Ca 	ia 	4.a Ca La Ca Ca ta • 

• I 
▪ aJ N) ta 6 N CO A. IN Ca N 01 .1,1 W N NIA N N 

• • 	• 	• 	•' A 6 ;70. CD CD 1.1 n) 0 -4 0 A ca 0 0.0 .4 .0:0 
V 0 NJ uD AD Co co A 01 WI 	 I, to 6 0:N 
C) NJ CJ 	14 CD OD Ca 0 Ca IA C) W Q2 	 w,.p. 
[D:J Na N NJ 6 (a C) i 	in aco 1.4 en Wild 
V 6 V V V 01 -4 0 -4 0 01 -4 La A Ca 

Cs 0 P4 0 0 0 1...1 0 0 0 !A 0 

• A C. AD Ca fa Ln CD cn 	A 0 A AD c, 

	

. 	 . 

CaNWADA141.44aNNADANNADNAN.1-, A 
Co is.) N:-) Ca 0 0:v1  A a,  A 0 0 0 A A Os 0 -4 
0 Ca Co 0 -.1 -4 	 W:(0 	-• On -4 CD N W ND 

IV Co CA V:0 	CD N 0) -4 CO Ca A 7.4 Ni-" -'(O 
• ih) 6V NJ N N 4) en se s!, 
Co 01 	-• a,  C. CF,  C. N 0 1 Cn 0, -4 0.0)!1 N in 
V +N 14 L.) -4 Ca .4.00001.40-.41.00 . 
A La 0 0 10 14 01 --4 al 0 CD A CO Alk)010,4001.4 

-4440* 0 NJ 1.•(.4.6 0 -4 A Ca A L.  ;W 0.A) 

OI 
$. 

tn 

a 



q/;.• PDVSA 
Gerenci a Corporative  

de Finanzas Internacionates 

714AR 1314 

RedbidO por.—fir  

Caracas, 15 de Febrero de 2014 

ATEN. VICTOR AULAR 
MIGUEL BOLIVAR 

CIUDADANO: 
RAFAEL RAMIREZ 
PRESIDENTE 
PDVSA. 
Presente. - 

Gobierno Bolivariano 1 	thy Pod 	CI,: .V71,  ah". (fP 	 r.• 

de Venezuea 	 1,.r it la Alimentation 	y Se4rvIclos Agricoles, S.A. 1:1W.41.'.111 

N° DGA/GAFIDPFI -000194-2014 

Tengo el agrado de dirigirme a usted con el objeto de hacer de su conocimiento, 

que en conjunto con la empresa GUYANA RICE DEVELOPMENT BOARD se procedio a 

conciliar los pagos procesados por LA CASA S.A, durante el periodo comprendido del 
15/1012013 al 13/02/2014, y ambas partes manifiestan total satisfacciOn por la 

comercializaciOn de 60.675,00 TM de Arroz Blanco, y 10.400,00 TM de Arroz Paddy, 

ascendiendo a un valor total de : CINCUENTA Y CINCO MILLONES CUATROCIENTOS 
CINCUENTA Y TRES MIL DOLARES AMERICANOS CON 00/100 (USD 55,453,000.00) 
provenientes de la Republica de Guyana, conforme a las ordenes de compra N° 
CR100459, CR100456, emitidas por LA CASA S.A. 

Cabe destacar, que se realizo una retencion, en mutuo acuerdo entre ambas 

partes, por USD 20.500,00 por concepto de descuento de mercancias, por no haber 

recibido el envio del contenedor N° ZIMU2873142 identificado con el Cataporte N° 

ZIMUGTG6380, numero de facture WR6-037; por Ia orden de compra N° CR100459 del 

contrato de compra-venta especifico N° 175-05-2013. 

Las facturas comerciales presentadas por Ia Empresa Guyana Rice Development 
Board, se describen en los cuadros anexos y formaran parte de la Cuarta Acta de 
Compensacidn Petrolera; a fin de cumplir con el Acuerdo de Cooperation Energetica 
PETROCARIBE, entre el Gobierno de la Republica Bolivariana de Venezuela y el 

Gobi:FIR-IV- e la Republica de Guyana. 
A CRic  

tf .„<)9  Sin 

Atentamente, 

DAVID .-MENDucA 
Director General de AdnunisefiCion 

CORPORACION DE ABASTEG1M1ENTO:' ,  
Y SERI/1MS AGRICOLAS, LA CASA, S.A 

"Independencia y Patrla Soclalista... VivIremos y Venceremos" 

articulg,qu-e-clamos de usted, 

I - 	C 

	

5FE 	SORIO G. 
P sidente 

CORPO IT N DE ABASTECIMIENTO 
Y SERVO -AGR1COLAS, LA CASA, S,A, 

s s Si 	It•-\ 

NOTA: Se anaxa copla do la concillaclon reallzada entre GUYANA RICE y LA CASA quo sera Inclulda on to compensactOn potrolera 

por el toovertlo PETROCARIBE 

CORPORACION DE ABASTECIMIENTO Y SERVICIOS AGRICOLAS, S.A. 
Av Ar dr ,  lien° Tom. its Fundaciocio(., 	 ( itx,(1(Ai 	 . 	,•;j01,, 

loll's.: 	12) a 10 22 U - w.v.v.a.15a gob 



Gobic•ria Bolivarbio I 
WI"' de Verkz_uci:. 	 « 540.116,514  

armnitsaa As• 1/11C•rh,r0w SON., •0•050! s• 
0.1“..P.01.1.64. 41.•••11,..... 

Afsmal fauna's • ra.a.■ I 
14,.ruor,,,D0c 

COSIVE/1101 OlLATINA.I.SS 

COMMON° DC CORI Pi NOACION O1TROLIOA 10 SYRGOI.10 OF) 
03000400R GUYANA INCE 13431t.C/951431 NOAND DEL 1011051011 AL 110 7.3014 

(271710110111.1,13 1111.2013 
0,0f1/0 

,.....,,,...s. 

I 	10111421114 
1!!!!EISEI!!!!!!ffilliEMEMIEEll 

1 MOOG 1130 XV 03  
1410510n 0010001 i 000 40 420 000 01 
140041013 150105.503 1 0071 01 0171000 0:, 
110102013 51116,/ 50000 4.0 OW 00 
114102013 WOO el 157000 071.0047 00 
11410/11711 551446/0 595100 4104,7011 
7144043013 0415-711 100] . 00 1,353 0051 C/) 
*wino+, INP15-11 1 003 Ir 1170000 00 
0121101013 15011621 1 MO 07 0000440 CO 
014110013 001.17-13 1, 0170 07 070 000 00 
0111112011 W 86 44 1 000510 170 000 01' 
04001013 700635 100 00 410 KO OC 

0/2172011 05040415 1.900 CC 000.000 In 
011711111311 W03.77 1000 CC 020300 050 
141151013 y4153610 1000 01 02. 000  03 
11/107054 5100.10 1,03003 CC 000 520 
41/11/101) 0(0613 1 003 00 103.000 CO 
5141151013 50115-1 I 5 000 CO 110 750 00 
14415/913 31196-03 Scr 00 453010 05 
1511111013 51515613 1 000 00 170,010 00 
0111111013 1106-155 1 000 X 170 000 53 
40511115013 1100--00  1.000 X 170,000 00 
3041110013 011131.1 1 000 015 Irl 010 '0 
301 1/7013 Vt118-10 ' 100 00  110 COO X 
30,1112013 Y006.11 SOO 00 410010 00 

70111013 W0E40 1 07500 0:403000 
30151111013 0/00-00 1 700 CO 020.0001! 
304,07054 1/35 0' 1 03000 1, Mil I, 

1411119/3 010602 I OW*D 3 70017 011  
01117/2011 41003-71 00o 00 771 COO * 
0017551055 04110.04 100000 511 111 CO 
00/171013 W10005 5 OW 00 070 NO 00 
511/41421011 0514601 i 000 00- CI 1160 X 
Damao 13 111350.15 4 I COO 00 In CM 0.) 
64w7/2012 00115-01  50000 450 007 51 
041172013 3.05.101 00130) 5 	67 COO Co 
041 377713 viRe- !CO 1 51' DC 015 ay, 74' 
(40112911 1/110-171 150 00 27000 Oa 
100172011 11405-5 77 101.0 CO 020 0:17 51 
104177013 0.5 150.123 5,0.30; 010 000 00 
140177013 01500 703 503:0 
101172013 30.5-'05 3'_101 Do 1454  000 c53 
11417/7013 3046501 500 CO 310030 GP 
1711242011 110315507 5.0 093  CO 003 03 
171574011 1104,5311 5 010■ 00 120 CYO 00 
17117/013 5100.0e 173030 ITO OM CO 

171177011 01065,0 557 00 4+0,0017 CO 
111177013 risey, 1001M 120 WO CO 
17/170013 WOO.. '2 100000 073 00010 
I1110:0 10 WOO 113 55C OC. 173 COO 70 
11401/2014 2014514 I MO CO 170 000 00 
02/011}911 00110510 'COO CO IX COO 11 
07/0/57014 105130-510 1770 CO IX DX. 00 
913531/101,  5505151-$57 1 610 00 eX COO 00 
023500475014 * A. 	51 1 OW 40 020 OM X 
030140054 111761111 1 05X 00 170000 07 
01/014054 0076175 1,000 GO 1200075  00 
0701r3014 1174-171 s0000• ,to ow o<,  
07050)14 111,130-170 OK CO 111 OM 30 
0150117054 11053- 123 075 X 717 400 ot 

01401/0010 0006-170 1.00301 110 70 00 
070115014 00116.125 1 MO CO 1120 000 03 
0201/0014 *05 1111 1 MCC VC OX 01 
0110112014 00051-527 1,000 CO 170 CM 07 
074010014 5040121 1 0)0 DI EA,  00C 00 
32/014011  1,0407o 015 X 51/100000 
030,02014 30106130 1,740 CC 1110 DX CO 
01191/21115  0000.131 675 OG 557 l'OC X 
02401740 11 541156531 41500 310 500 00 

11411T9T44. 10.13110 41 /14-4000 

NINO, aflt AMINO pall El. 00 11515,0 GC. 050010533775 
1r 21/1012013140.0A1A000tf ir twouGIV11 T.:, 51 C7 

FA0011A70044511 3040003 
105..5,50 MIGITINT 0 RI 00 e WOO 010/ Au., 4x,600.00 

12166. 	1 	10.14600 0113100000 

TOTAL 11150 (FAL-TURAS EIATIDAS AMIE EL 43110121113 AL 120112014) 
	

71.07A20 • A06.453.00000: 



Gobiemo Bolivariano I 1.,m-stnno 	POtief %Neat Oil de Venezuela 	pant la Alimentation 
cs,orporacidi de Alanstocirnienle 
y Sorvlclos Agricola., S.A. 	• 

N° 	 Caracas, 13 de Febrero de 2014 

CONCILIACION ENTRE LA CASA Y GUYANA RICE DEVELOPMENT BOARD 

Mediante la presente, infomtamos que durante el dia 13 de Febrero 
de 2014 se procedio a realizar la conciliacion de las facturas emitidas por 
Guyana Rice Development Board durante el periodo comprendido del 
15/ I0/2013 al I3/02/2014 y revisadas por la Direccion General de 
Administracibn de LA C.A.S.A (Gerencia de Administracion y Finanzas), las 
cuales seran remitidas a PETROLEOS DE VENEZUELA (PDVSA) para su 
compensaciOn a traves del Convenio PetroCaribe. Cabe destacar que esta 
actividad se realiz6 entre LA CASA y Guyana Rice Development Board, con 
resultados satisfactorios y de conformidad, obteniendo como resultado: 

1. ARROZ PADDY 
	

USD 5.720.000,00 
2. ARROZ BLANCO 
	

USD 49.753,500,00 

ARROZ PADDY - ARROZ PULIDO USD 5 

For la/CASA: .  

.r)4vizi 	ZA 
R GENERAL pAHNISTRACION GEREATE.DE 

Por GUYANA RICE DEVELOPMENT BOARD: 

kitrER RAMCHARRAN 
ACCOUNTANT 

Por Por MINISTERIO DE FIAEANZAS DE GUYANA: 

./ 

DOi'JNA 
	

WOOD 
HEAD DEBT MI4. 4 EMENT DIVISION 

PD: ANEXO le I CUADROS DE CONCILIACION ARROZ PULIDO Y ARROZ PADDY. 

CORPOFtACION DE ABA STECI WENT° Y SERVIC1OS AGRICOLA% S.A. 
Av Andres Bello. Tone las Fundaciones. Planta Baia. Municipio Libertadot Caracas - Venezuela 

Tens (0212) 010 22.02 / 610.22.01 - Fax (0212) F/14.046;ev'n,yyv corporacioncasa.Com.ye 



0t180727 AM:  DA.,01 

%MEN cottARA 2E4 1A 4' 	Cir  1551027'.140 	74 2.7.:21A 01  03.11202013 711 	70101.141.0 

174071011 

231104011 2 070 013 0.3 • •90,03 110.01. 

1227•1. 13.123 33. 314%0 	Or 

000 DO 303 000.00 

C.! MATO ta•nc, 9.01.411 
C11190.161 

11.1.9417.1 I•1,..■0•41 

• 	 • 

0.  - 

Gobierno Bollvariano I ,„,,, „„ 

	

WP^" de Veneziob 	evb A133.03166 

	

ATM+, .a.tretoWol v 	 .O., 1.A 
900.0.9.11 .41.1M171...0 r•••••• 

&MAW re .tlils0111.00. AMILIAI 
01,0■17waLf1(70 1.1,AI 

01004410 1 DILATE/ULU) 

013034050 Ea 00604/1300100 •67AOLI AA (PETRO CAIDOE) 
OROVECOOR 044010 RICE DEVEL0 PHEW) BOARD DEL 11110,1101.1 AL 121014014 

0111100•1001 VEICCA te 

ALGID% 

mow. CC LA • A.C2L-DA 

1640=13 

Ait00r SLANCD 

11)1C7001 II. 

317106.' 

CA31734.0,  1•1 

100000 	1 

20120:1000 

171 ON 10 

CdTPARDNALCO 11,017e1 
00140471 

1 le 00•■•••,001 

11/10/2013 W2035 1,000 00 OW COO 00 

14134013 00906-63 i003 00 020 000.00 

1010)13 ve1617 KO C4 4'0140 00 

11/140013 001201 1 030 CO 170000 00 

10144013 WPD-41 600 00 110,030 01 

221104013 0903-70 1  ON 00 1 113,3%00 

041107011 0124.71 1,00000 010,00.00 
000000) 06/114013 W.671 1.00000 

01)114013 00130-1) 100100 370.390  Do 

0-044013 2(0074 1,000.30 120 030 CO 

0414/012 370675 OM 00 410000 oc 

04142013 07110-76 1 MO X 020 0313 03 

007114011 0031.77 1 non On 120 ON 01 
14414013 W17.0.75 1,143 00 120 00 .0 

16/144013 100616 1 2000 020 000 03 
191107013 31111000 7010 CO 020.000.00 

11414011 0061,  100 00 020.102 00 
10114111 vcAs1-01 10000 	• 1(000006 

114172013 3•11661 1,00100 023 COO CO 

101117011 0/07 51  1000.00 070.00.00 
143 CO) 00 30103013 v)74.03 1,000 CO 

20114001 W97470 1 00).;C 1120 003 00 

3013112013 7100.69 • ' '  1 001.00 123 00.03 

3011117013 0001.41 6000? 070 COO 00 

30114013 1.011-12 1  0771r0  070 001 02 

1011/2013 7411001141  1,14)000 870 000 00 

10114111 0-0601 1 020 30 170000.0: 

101114013 0326.32 1  020 W Or 000 CC 

0111317011 *115.0,1 • 740  00  071 COC 00 

00114013 *R0-94 1 070 00 120 000.0 

00124313 wit1W • 1 00  00 520 00 CO  
- 081VW 3 WOO-S0 1.00000 Om 000 02 

041.2313 v01007  
n110.03. 

1 000 O. 
102 DO 

070 000 00 
11000007 00102014 

00/134011 1000 00 = OM 07 

00174013 Y...1.021/1' ' • "" 0600c 11110230 

00124013 10913-1011.  204110 206  020 DO 

00-1112011 11150-1112 1 030 00 170 02300 

1011213013 31010103 • 1,0000 020,0070 

19r1342511 v.,4•16,. 	' ' 071 00 683.1)02 CD 

301117513 0121,00 7070 256 0.33 03 

171134013 W13-10. 1,0000 003 0% 00 

171114013 094.101 1,000 00 020 1310 CO 
I71113011 1NR0-101 1,00060 170 Om Co 

171110013 1.4113-11/9 1,000 03 423 000.00 

171114313 WRO-112 0100 41000.00 

177117017 Wilt.6 1 . ' 1 000 0 ) 420,000 00 

11424311 3000013 1,000 03 120,003 00 
1141404 0000113 300.0 14013303 

011 WO 00 0255170714 3000114 1 000 0: 

024173111  34136-115 1 00 DO 170 000 00 
0310127014 WO7.110 1.000 04 0120003.00  
02/0111611 WO, i7 1  WO 00  170 000 
newel. v40•115 1095 oo (7400000 

024111014 34111-116 1000 00 14,03000 
01.114014 3000.10 1,000 00 020 00002 
02,0110024 5500131  61200 110 000 0: 
011014014 09130173 . OP 00 51.7.017 cc 
0710112014  04011-121 171 00 717,300.03 
0770117014 01718-13,  1,000.0 120,00300 

02402011  00'06111 ■ pc co 12000000 
0.00112014 1,000 CO 020.0000 
02721411. 12000000  
UMW( L 626 00000 

0114,111711  W00-43 • CO 373 St2,1103 00 
001.111• 'mit- 51: 7000 al 140.000 00 
03414015  70136.131 NI 40 673,630 00 

0110021131  0970112 47114 310O73 03 

10.71170001, • 10,07156 14.712.600 00  

_TOTAL"- 	. 10,176.00 4.3 TiliS•••• 



DEVELOPMENT 
BOARD 

116-117 Cowan Street, Kingston, Georgetown, Guyana, South America_ 
Tel.: (592) 225-3619, 225-3839, 225-8717, 225-1215, 226-6999, 226-8223, Fax: (592) 225-6486, 226-4411 Email: grdb@gol.net.gy  

To Whom It May Concern 

1, Jagnarine Singh, Identification number 133395274, in my capacity as General Manager of the government entity 

Guyana Rice Development Board (GRDB), as authorized by the Minister of Agriculture of the Cooperative 

Republic of Guyana, hereby states that my entity has received from the Cooperative Republic Of Guyana, through 

its Ministry of Finance, the payment of Fifty Five Million Four Hundred and Fifty Three Thousand US Dollars 

(USS55,453,00.00) for the supply of paddy and white rice to Corporation de Abastecimiento y Servicios Agricolas, 

S.A (C.A.S.A., S.A,) corresponding to the period October 15, 2013 - January 2, 2014. 

Consequently, in my view of the above-mentioned payment made by the Cooperative Republic of Guyana, the 

payment obligations for paddy and white rice supplied by GRDB have been met in full for the above-mentioned 

period , and therefore the Guyana Rice Development Board (GRDB) does not have any claims to the Corporacidn de 

Abastecimiento y Servicios Agricolas, S.A (C.A.S.A., S.A,) or any other public entity in the Bolivarian Republic of 

Venezuela for the payment of paddy and white rice during the period October 15, 2013 to January 2, 2014, and 

extends the broadest settlement in that sense. 

Moreover the Guyana Rice Development Board (GRDB), declares to acknowledge that PDVSA Petroleo, S.A., and 

the Cooperative Republic of Guyana, through its Ministry of Finance, are going to sign a debt compensation 

agreement, in which the Cooperative Republic of Guyana will use the rights derived from its payment made of the 

above-mentioned amount to the Guyana Rice Development Board (GRDB) to cancel a part of its oil debt within the 

Framework of the Petrocaribe Energy Cooperation Agreement 

Done in Caracas, Bolivarian Republic of Venezuela on February 20, 2014. 
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