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. · BILL.NO. 6 OF 1971'. 
r,::::/'· '.Iix.caANoE, 'oN-rRoL (AMENDMENT) BILL, 1911. 
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IntituledAN ACT to amend tl1e Exchange Control Ordinance, 1958. i 

Enacted by the Parlitneut of Guyana:-
, I. This Actl may be cited as the Exchange Cootrol (Amend-ment) Act, 1971, aAd amends the Exchange Control Ordinance, Short title. 
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. A�endmen � ,\ · 2. . Section 25 of the Principal Ordinance is hereby amended 
of section lS in the following respects-
of 1,h6 
.Principal 
Ordinanc<J. (a) 

(b) 

by the substitution of a semicolon for the colon at 
the end ot paragraph (b) of subsection (1) and by 
the addition o! the following paragraph as para­
graph (c) immediately before ·f\e proviso -
"(c) · that the amount of, the payment has been, or 

wllen maae wui torlhwlln ue, l>OlU m cxcnan.gc 
for \Juyana uollars LO, and �i�proceeds de-
posneu m Guyana with, an -ftifhonsect dealer 

'"' bemg a c:ornpauy uuiy auwon��EI [.O carrr
on bank.mg busrness lil Guyana/filitl that such 
amount w1U not be remmea e1Lher d1Ject1y or 
mwrecciy by way of capHal transters to any 
person resment oucslcte �uyana:"; anct 

by renumbering subsections ( 3) and ( 4) as sub­
sections l �) and t5) respecuvety, and by the in­
sertion of the rollowmg suosecuon as subsectio!} 
(3)-

� 

"(3) For the purposes of paragraph (c) of sub­
section ( 1) the Minister may direct that, in 
cases to which the ctuecuon appiles, no person 

to whom any such payment is made shall for 
any purpose, other tnan that of effecting a 
current mternational transaction, do any act 
which involves, is in association with, or is ,. 
preparatory to, the makl.llg ot any payment of 
Guyana dollars to any person resident outside 
Guyana or the conversion of Guyana dotlars 
into any other currency for payment to any 
person resident outside Guyana, except with 
his permission." 

EXPLAN�TORY MEMORANDUM

This Bill seel-.!s to amend section 25 of the Exchange Control 
Ordinance, 1958, for the purpose of ensuring that the proceeds of ,. 

• · the exportation of any class of goods from Guyana are repatriated
for t�e benefit of the national economy

H. D. HOYTE,
Minister of Finance, 


