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NO. 15 OF 2007 

The INSURANCE ACT 1998 

(ACT NO. 20 OF 1998) 

IN EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTION 

17 OF THE INSURANCE ACT 1998, AND AFTER CONSULTING WITH 

THE COMMISSIONER, I HEREBY, MAKE THE FOLLOWING 

REGULATIONS - 

Citation. 

Interpretation. 

Schedule 1. 

Schedule 2. 

1. These Regulations may be cited _as the Insurance (Company Accounts, 
Forms and Documents) Regulations 2007. 

2. - In these Regulations - 

"claims outstanding" means theJ amount set aside by the insurance 
company at the end of a financial year for the purpose of meeting unsettled 
claims (including claims in respect of which the claims arising out of 
incidents which have not been notified to the company) under contracts of 
insurance in respect of incidents occurring before the end of that year and 
for the purpose of meeting expenses likely to be incurred in connection 
with the settlement of such claims; 

"directions" mean directions in Schedule 1 to these Regulations; 

"form" means ,a form in Schedule 2 to these Regulations and. includes the 
Cover Sheet shown in Schedule 2; 

"gross premiums" means premiums after deduction of refunds and rebates 
of premiums but before reduction ,of premiums for reinsurance ceded and 
commission payable by the company; 
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No. 1 of 1995. 	"loans" includes loans, advances, financial guarantees or other extensions 

b 
of credit or other liabilities" under section 14 of the Financial Institutions 

Ti 	• 

Act 1995 and encompasses all on-balance sheet credit facilities, such as 
loans, overdrafts, receivables, and other credit as well as off-balance sheet 

, commitments, such as acceptances, guarantees and other contingent 
bia 31.1;vm 	liabilities granted to or incurred on behalf of any person or borrower group 'irri r:);;ars  and also includes loans, overdrafts, receivables, and other extensions of 

credit funded by trust and similar fiduciary accounts; 

"non-admitted assets" means assets held by the insurer that are not assets 
of a statutory fund; 

"reinsurance recoveries" includes recoveries in connection with 
reinsurance ceded; 

"unearned premiums" means the amount set aside by an insurance 
company at the end of a financial year out of premiums in respect of risks 
to be borne by the company after the end of its financial year under the 
r„._ontracts of insurance entered before the end of that year; 

"unexpired risks" means the amount set aside by an insurance company at 
the end of a financial year, in addition to unearned premiums, in respect of 
risks to be borne by the company after the end of a financial year under 
contracts of insurance entered into before the end of that year; 

"well-secured loan" means that the collateral held is sufficient to protect 
the company from loss of principal and interest through its timely 
disposition under a forced liquidation programme. 

Directions. 
Schedule 1. 

Cover Sheet 
and.  Forms. 
Schedule 2. 

Revenue 
account 

. Forms Al to F3 shall be prepared and completed in accordance with the 
directions in Schedule 1 to these Regulations. 

4. The Cover Sheet and Forms Al to F3 shall be as shown in Schedule 2 to 
these Regulations. 

5. An insurer other than an external insurer shall, in accordance with 
subsection (1) of section 27 of the Act, prepare and submit to the 
Commissioner a revenue account that- shall show the items listed in the 
revenue account in the forms mentioned below - 

(a) Form Al with respect to each class of long-term insurance 
business carried on by the company in the order and under 
the headings and sub-headings given in the relevant forms; 
and 
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(2) An insurer conducting general insurance Wawa shall prepare and 
submit to the Commissioner the particulars listed and as set out in 
Forms 82 and B3. 

Basin= 
othride 

Profit and loss 
=UMW or 
income and 
expenditum 
account. 

Profit and lois 
for both long-
team and 
general 
insurance. 

Balance ahem 

7. An insurer other than an external insurer shall prepare amid submit to the 
Commissioner separate forms with respect to each class of insurance 
business carried on by the company in respect of business. outside Guyana 
for each country of operation. 

S. An insurer other than an external insurer shall prepare and submit to the 
Commissioner a profit and loss account (or income and expenditure 
account if the business is not operated for piefit),,in accardance with the 
form set out as Form Cl. 

9. An insurer other than an external insurer shall in axordance with 
subsection (2) of section 27 of the. Act prepare sal submit to. the 
Commissioner a profit and loss account in accordance With the form set 
out as Form Cl. 

10. An insurer other than an external insurer shall papier aid submit to the 
Commissioner a balance sheet in accordance with the form set out as 
Form Dl. 

Balance sheet 11. An. insurer other than an external insurer shall in accordance with 
kir hadi kee- 	subsection (2) of section 27- of the Act prepare and submit to the tem and 
general I 	 Commissioner a balance sheet in accords= with the form set out as 
insurance. 

..r1; 

12. An external irisuter shall instccordance with subsection (2) ofsectionlSkt 
inane annuol 
lama 	the Act prepare and submit to the Commissioner a revenue account. rein 

, and kiss, acquuld and & balance shoat in acne soon With the forms set out 
as Forms vills CI and Di =applicable. 

Form Di. 

External 

5, :743. (1),In accordance with subsection,(1) of section 20 of the Act FermiAt; 



294 	 THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT 	B ' 	21sT  JULY, 2007 " 
• 

approval, 
audit, etc. 

Statement of 
Value of 
Statutory Fund 
and Deposit 
Assets. 

Submission of 
certain 
miscellaneous 
returns. 

Corporate 
structure. 

Bl, Cl and Dl shall be signed by the company secretary and a director 
of the company and approved by the board of directors of the company 
and shall indicate the date on which the accounts were so approved. 

(2) In accordance with subsection (2) of section 30 of the Act the annual 
accounts of an external insurer shall be signed by the , company 
secretary, a director of the company and the main representative of the 
insurer and approved by the board of directors of the company and 
shall indicate the date on which the accounts were so approved. 

(3) In accordance with subsection (3) of section 30 of the Act an 
independent auditor shall provide - 

(a) a covering note including its opinion on the financial 
information submitted in accordance with Regulations 5 to 
11 inclusive; and 

(b) a copy of the management letter. 

14. An insurer shall in accordance with section 51(b) of the Act prepare and 
submit to the Commissioner a statement disclosing particulars of the 
assets comprising the fund for each class of business in accordance with 
the form set out as Form D2. 

15. In accordance with subsection (1) of section 55 of the Act there shall be 
annexed to Form D2 a declaration of the percentage of statutory fund 
assets invested in Guyana. 

16. An insurer shall prepare, and submit to the Commissioner statements 
disclosing particulars of its non-admitted assets in accordance with the 
form set out as Form D3. 

17. An insurer shall in accordance with section 51(a) of the Act prepare and 
submit to the Commissioner a statement disclosing particulars of the 
liabilities of the insurer in respect to each Statutory Fund established in 
accordance with the form set out as Form D4. 

18. (1) An insurer shall prepare and submit to the Commissioner the 
particulars listed and as set out in Form El. 

(2) An insurer shall prepare and submit to the Commissioner the 
particulars listed and as set out in Form. Fl. 

19. There shall be annexed to Form Fl a diagram showing the corporate 
structure of the company and group if relevant. The annexe shall include - 

Declaration of 
assets in 
Guyana. 

Statement of 
value of Non-
Admitted 
Assets. 

Statutory Fund 
Requirement. 
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	sit, 10 xissl, (c). particulars of aD associate. eampamea including their names 
and registered address. 

• 

Personnel 
amt. 

20. There shall be annexed to Form Fl a diagram showing a senior personnel 
chart of the company and shall include the names of senior personnel, their 
designations, numbers of staff within each department and the reporting 
lines. 

Submimiao of 21. 
westerly 
reports. 
No. I of 1995. 

In accordance with section 39 of the Act and subsection (5) of section 14 
of the Financial Institutions Act 1995, an insurance company shall prepare 
and submit to the Commissioner within fifteen days from the end of each 
calendar quarter of a year - 

(a) a report on loans to top twenty borrowers as set out below in 
Form F2; and 

(b) a report on aggregate loans to shareholders, directors, 
officers, and other related persons as set out in Form F3. 

Attached 
notes. 

22. All additional information, particulars and details required by Forms Al 
to F3 inclusive shall be prepared and submitted to the Commissioner in the 
form of attached notes. 

Furnishing of 	23. 
comparable 
details of 
annual 
accounts. 

(1) For all items shown in respect of the annual accountsof the insurer for 
the financial yeap to which the balance sheet or profit and loss account 
or revenue account relates, there shall, except in the case of the first 
submission of accounts by an insurer in accordance with these 
Regulations, be shown corresponding accounts for the immediate 
preceding financial year. 

(2) Except in the case of accounts relating to the first submission in 
accordance with these Regulations, where the corresponding amount is 
not comparable with the amount shown for the item in question in 
respect of the financial statements of the insurer for the 'financial year 
to which the balance sheet or profit and loss account or revenue 
account relates, the former amount shall be adjusted and particulars of 
the adjustment and the reasons for it, shall be given in a note to the 
accounts. 

1 
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Statanent of 
accounting 
policies. 

Accounts in 
Guyana 
dollars. 

Electronic 
copies. 

Financial year. 

Lending 
policies. 

No. 1 of 1995, 

Capital base. 
No. 1 of 1995. 

24. The accounting policies adopted by the company in determining the 
amounts to be included in respect of items shown in the balance sheet and 
in determining the profit or loss of the company shall be stated (including 
such accounting policies with respect to the depreciation and diminution 
in value of assets) in-  notes to the balance sheet and the profit and loss 
account. 

2.5. (1) An insurer shall show all amounts 	̀are required to be shown in its 
annual accounts or in any note, certi ate br report annexed thereto in 
accordance with the Act or these Reguilations (excluding the annual 
accounts prepared in accordance with subsection (1) of section 29 of the 
Act) in Guyana dollars. 

(2) Where any sums originally denominated in any foreign currency have 
been brought into account under any item shown in the forms, the basis 
on which those sums have been translated into Guyana dollars (or the 
currency in which the accounts are drawn up pursuant to subsection (1) 
of section 29 of the Act) shall be stated. 

26. (1) An insurer shall prepare and submit to the Commissioner an electronic 
copy of the forms prepared in accordance with these Regulations in 
such manner as may be determined by the Commissioner; 

(2) An insurer shall prepare and submi t to the Commissioner an electronic 
copy of accounts prepared and sub miffed in accordance with section 28 
of the Act in such manner as may13e determined by the Commissioner. 

27. For the purposes of these Regulation, ;, the financial year of an insurer shall 
end on the expiration of the thirty-fir day of December in each year. 

28. In accordance with section 39 of the Act, an insurer shall have well-
defined lending policies and moni toring and controlling procedures that 
shall enable it to comply at a c onsolidated level with the limits and 
reporting requirements on large loans and on loans to shareholders, 
directors, officers, and other rel ated persons under section 14 of the 
Financial Institutions Act 1995 and a certificate to that effect shall be 
submitted to the Commissioner. 

29. In accordance with section 39 c f the Act and section 14 of the Financial 
' Institutions Act 1995, .the capit al base of an insurance company for the 

purpose of these Regulations f.thi dl be - 

(i) 	the total of— 
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(a) the paid-up share capital or assigned capital; 
(b) the paid-up share premium; 
(c) the retained earnings; 
(d) the asset revaluation reserves arising from a formal 

revaluation of an immovable property but limited to one 
revaluation every five years; and 

(e) the other capital accounts approved by the Commissioner; 

(ii) less the following deductions - 

Terms and 
conditions of 
loans 
applicable to 
shareholders, 
etc. 
No. 1 of 1995. 

(a) the net amount due from Head Office and own branches 
abroad in the case of a registered insurer not incorporated in 
Guyana; 

(b) the net amount due from parent company, subsidiary, and 
other affiliated companies; 

(c) deficiencies in provisions for losses on loans and other assets 
as may be determined by the Commissioner; 

(d) any asset revaluation reserves attributed to immovable 
property held within the statutory fund; and 

(e) other deductions as may be determined by the Commissioner 
which may impair capital. 

30. (1) Pursuant to section 39 of the Act the loans, advances, financial 
guarantees or other extensions of credit granted to or any other 
liability incurred on behalf of shareholders, directors, officers and 
other related persons mentioned in subsections (3) and (4) of section 
14 of the Financial Institutions Act 1995 shall not be on terms and 
conditions more favourable than the general terms and conditions 
applicable to other borrowers. 

(2) Paragraph (1) shall not apply to loans granted or other liabilities 
incurred under a duly approved fringe benefit plan for the staff of the 
insurance company or under any formal internal policy which defines 
the general terms and conditions on the type of loans or other 
liabilities which may be given preferential treatment by the insurance 
company. 

Description of 
insurance 
policies. 
Schedule 3. 

31. (1) An insurer other than an external insurer shall prepare and submit to 
the Commissioner a brief description of all types of policies still on the 
books in accordance with the provisions of Schedule 3 to these 
Regulations. 

(2) An external insurer shall prepare and submit to the. Commissioner a 
brief description of all types of insurance policies relating to Guyana 
liabilities in accordance with the provisions of Schedule 3 to these 
Regulations. 
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Actuarial 	32. 
investigation. 
Schedule 4. 

Where pursuant to subsection (1) of section 32 of the Act an insurance 
company causes an actuary to make an investigation into its financial 
condition, an abstract of the report required by subsection (2) of that 
section shall be prepared and submitted to the Commissioner in 
accordance with the provisions of Schedule 4 to these Regulations. 

Trustee 
certificate of 
statutory fund 
value. 
Schedule 5. 

Reinsurance 
arrangements. 
Schedule 6. 

33. The Statement of Value of the Statutory Fund as shown in Form D2 in 
Schedule 2 to these Regulations shall be certified by its Trustees in 
accordance with the provisions of Schedule 5 to these Regulations. 

34. (1) An insurer other than an external insurer shall prepare and submit to 
the Commissioner an exhibit of its reinsurance arrangements in 
accordance with the provisions of Schedule 6 to these Regulations. 

(2) An external insurer shall prepare and submit to the Commissioner an 
exhibit of its reinsurance arrangements for Guyana business only in 
accordance with the provisions of Schedule 6 to these Regulations. 
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SCHEDULE I Rep. 2, 3 

DIRECTIONS 

I. 	It is recommended that you make a copy of the blank forms before working on them. 
Electronic copies are available on www.insurance.gov.gv or from the Office of the 
Commissioner of Insurance. Please ensure you have the most up to date version of the 
forms. You may check with the Office of the Commissioner of Insurance if you are 
unsure what that is. 

Write in the date, name of the company, class of business, names of director and 
company secretary, etc on the parts of the form that require this information (e.g. the 
headings of the form). 

3. For forms requiring details by sub-class or class, several photocopies of that form may be 
needed. 

4. If more space if required, make copies of the relevant forms and confirms on those using 
extra sheets after clearly indicating on those copies that they are attachments to the 
relevant forms. 

5. Number the pages of all'the forms and notes sequentially upon complion. 

6. Fair value of assets shall be used. Notes to the accounts shall be provided if values are not 
readily verifiable and another method other than market value was used to value the 
assets. 

7. Notes shall be provided where information entered is derived from other sources not 
already disclosed in the forms, or where further details are required. 

8. In cases where reinsurance costs are notionally allocated, notes shall be provided on how 
the allocation was derived. 

9. Any difference between the results disclosed in these forms and the company's annual 
financial statements required under the Companies Act I 991 (Act No. 29 of 1991) or 
other published financial statements or the results that would have been obtained under 
International Financial Reporting Standards should be disclosed in an appendix to these 
forms. Explanations and if possible a reconciliation of the differences should also be 
provided as part of this appendix. A note produced by the auditor covering this should 
also be attached or the appendix should be signed off by the auditor. 

10. Forms Al, Bl, C 1 , D1 and D2 shall be audited by an independent auditor and evidence 
of this must be provided. Each of these forms must be signed by at least one director and 
the company secretary. They must indicate the date on which the accounts were approved 
by the Board. Where the forms extend to more than one page, all other pages must be 
signed by the signatories. 
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11. Group business should be shown separately from individual business in all cases where 
reporting by class or sub-class is required. 

12. Where relevant, the exchange rates used must he shown as accompanying notes to the 
forms and the dates to which those exchange rates relate should be indicated. 

13. In cases where a notional split was necessary, notes accompanying the form shall indicate 
how the split was achieved, e.g. using mean fund values for investment income allocation 
or investment expense allocation. 

14. The value of the fund and statutory deposit for each class of business should never be less 
than the value of the actuarial liabilities for that class of business as calculated in the most 
recent valuation. 

15. Any value of revenue generated by a particular class of business shall be retained within 
the relevant fund until such time that the value of the assets in the fund is shown to 
exceed the value of the statutory fund requirement. 

16. The results of any business that is not insurance business must be disclosed separately 
and on a consolidated basis in Form Cl. 

17. For contracts in which investment or other guarantees are given, details of the guarantees 
shall be provided in Schedule 3. 

18. An explanation shall be provided on the treatment of products or policies that comprise 
more than one class or sub-class of insurance business, in particular how the component 
products or policies are allowed for in the forms. Schedule 3 shall include details of all 
products or polices that-comprise more than one class or sub-class of insurance business. 



THE OFFICIAL GAZETTE [Lam Surrumprr) — B 	21ff  JULY, 2007 	301 

SCHEDULE 2 Regs. 2-6, 8-22, 33 

COVER SHEET AND FORMS 

COVER SHEET 

OFFICE OF THE COMMISSIONER OF INSURANCE 
(GUYANA) 

FORMS UNDER THE 
INSURANCE (COMPANY ACCOUNTS, FORMS AND DOCUMENTS) 

REGULATIONS 2007 

[enter name of company here] 
for the year ended 

[enter date here dd/mm/yyyy] 

OFFICE OF THE COMMISSIONER OF INSURANCE 
126. BARRACK STREET 

KINGSTON 
GEORGETOWN, GUYANA 



3 

I 

I 

10- 

ex
cl

u
dt

ng
  m

.  r
at

m
o

n  
ex

p
en

se
  

5 

E  

q

E 

3 

<7, I I
  

In
v
es

tm
en

t  a
n

d 
!m

ar
  

II 

,1 11 1 

7 
. 

302 	 THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT] 	B 2117  JULY, 2007 • 
3 

0 

c,- 3& 
ii <,,, 

lf-
3. 
2 

jli 
- .1 

it  

(3 6  

N4 
'4'1 5  

82  

I 
v 

U 

,7,13  
gi 11  

S 
,., 

-gi 
1'' 
I 

;.I 
Ai? -,% 
IT: 

6 

pppp
Et

gggg 

L 
C 



THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT] = B 	2Isr  JULY, 2007 303 

i 

I 
	Yf  

i 	i
l
l il 

!it 

1 	ii i 12 li i  b 	11 

	

1  q I ii 11 	1 	11 

	

i  I! j is 11 	41 a I I 
12 LI i i 

I 11 1 11  ii ! li  li I . 	.  1 	1  
1 1 1!  !I 1 

i ii 1 li ii i il 
1  
li 

1 II li 11 it I ii 	1 I  
i i 1 A li 4 6 1  h 1  
.i ii ill ii 11 i 11 li 1  

	

ii it 11 il ii 	i 11 I. i it 1 

	

1 il 11 ii 	1 
fl 

ii 	

l i  1 
q II' 1  IT III ' i 

il li 11 	1  I 	I' 1 1 i! 4 !! .t !I 1 	fl ! 



...! 
Di- 

,-- 

-I* 
,i- 
1 

A 
41I-„..., 

_.- 

fig 

..i 

ti- 

i 

-<1  

i” ... 

ii- 
31 
PI  

i 

;I! 
-._. 
Iti 
t'll. 

ii-
li 

. 

31" 
1 

1 11  

..P,  gt. 

, 11 - 

! 	i 

ti 	1 4  

:t--  

- 	
1 
- 	

i 
- 

i 
P 	i d 

'II 	Pit 	--1g. 	'?. 
IOC. 

!.7 igll 
f.-- i-ii--; 
= L:---  

!i 
= T 

.:i 
tc 
ii 

2 	2 	2  

..4 .' 	E, 
,= "ni 	iz zi 
7, 	2 	i 	5 	; 	& 	c..:. 
ii.r;' 	gg2i 
!iI.; 	11-  
E 	-  

:I=  

-i 
g 

7= ' 	1;' 
=Sli,i iif 41g 
tit121 
5-51-1;7,  

- 

F5*! Oi] 4iit 
10-4 
lil-i 
i 

. 

I 4 i 
;.; 	W? 
i'- 	15.;-.73 
il 	i 

 1), 
 81; It 

g s lf 	i 

- 	
1TA' 

a 

1' 

7 

I 
304 
	

THE OFFICIAL GAZETTE [LEGAL SUPPLEMENO — B 	2167  JULY, 2007 



THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT] — B 	21ST  JULY, 2007 _ 305 

A 

4 

it 
3 

2 

1 

U. 
t 
N 
-a > 
i 
.2 

I 

la
ss

  2
 	

C
la

  

S
um

s  
A

ss
ur

ed
 	

N
um

be
r  o
f
 P

ol
ic

ie
s  

1 ' 0 

1 7._ 
I 

I 

1 
I 

C
 

N
um

be
r  

of
 P

ol
ic

ie
s  
 

1 
0 

1 
1 

i 

°- . 

'a k 
2 e ; 
iii 
.e 

i g 
s 
$ 

,. 
2 c a 
i t 
z 

D
ef

er
re
d
 A
n
n
u
iti

es
  

A
m

o
u
nt

s  
o
f 

N
um

be
r  

o
f 	

A
n

n
u
ity

  p
er

  
P

ol
ic

ie
s 	

an
nu

m
  

an
nu
it

ie
s  

 

S
um

s  
A

ss
ur

ed
 D. 

c! 

I 
'V 

1 
— i {.3 

1 — 2 

a 
g 
0 

. 
11 
7-.2 0 

. 	i•  ts 	i 
r 

I' 	g 
5 	7  

L 

1; 	i 
i 	/ 

I t 
r 
I  
1 

11 

g 
c _ 
1 
/ 

2  
1 

a 
l• 

11  
Zi 

T :9: 	. 
-^ 
j 	1  1- 

 . 	-e 	1 . 	. 	v, 	I I 	g I 	Fe5 
9 	eT: . 	z g 	

t .  
.2 	I 	1 	i 	IN 	11 	Ii 	i 
! 	4 	I 	it 	1: 	q 	1 	.2  m,.. 	(., 	z 	1- 	5 



THE OFFICIAL GAZEPTE [Law. Summieral — B 	211" JULY, 2007 

B
U

SI
N

E
SS

 	
I  

I 

I 
I' 

O
V

E
R

SE
A

S 

I 1 
i 

1 
-! 1 1 

1 
el 1 

if:  1  
11 

Fl 

i 
) 

it 

ii 	1 	! 	pil . 	i- 	ill 	1 
ill 	I 	11 	1 	i 	11 	I 	i.I 	I „.1 
ill I ! ;III I ) 	11 1 411 111] 
III e 	2 	03 a 	3 	3 !fe 	i 	lsIc . 	. 	.., Illi 

I  1 	I 
, 	1 

I 
1 - 	. 



THE OFFICIAL GAZETTE [LEGAL SuPPIEmorr] — B 	21sT  JULY, 2007 	301  

a 

I ) 

ii 
11 

I 
ill 
I' li I . 

1 it 
11  II 
i 
I 
II ii  
I 

i 

i l l 	II 
1 1 	i 	I 1 

air! 1 1 _ 	„ 	, 	.i 	1 	!I 

I I  
111 
11 ! 	a 	1; 

F 	I I 	1 
iliiii 

WW1 
! 	Is 	.4. 	1, 	l'.  

1 
1  

1 i 
t 	! 

11  
A  vi 

11 
-1  3 1 it  

' 
i 1  1 



THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT) 	B 	2131.  JULY, 2007   

7  - i  
! e 
" 

|.
1. 

'n 
i!- 
51 

0 

! 	" 
:i 

WI 
42.1TJ 

. 

N 
Eli 

it 
'!.g 
.72 i i 

.2g 
1 

.32 

0  

it] . 

It] 
ni 

. 

i'3
;
0 

wg 
E2 

LIA 
i!JeY 
.21 

.. 

OM 

tli 
- 

3 

i 
i 

t 
g 
i 

-. g_ 
1 

h - 	7. 

	

3 3 	d 2 3 
3 	S 	i 	I! 	1 	i 	, 
S 	1 	i; 	1 q 	'1 

i 	I 	g" 	iii 	e 
8 	11 	I 	ig 	i 
.11 	i 	4 	T4 	"50 	. 
. 	I 	=I 	t 	?E 
T 	1 	ii 	1 	'1'8 	i 
, 	2 	1 	-.: 	g  
8 	■ 	gE 	.7g. 	g „, 	, 	„6 	, 	& 

L,  . 
1 	t 	_ 
 = 	E IL IL 	g. 	q 
1i38 	s 	' 
-0-i 	3 
'i,t' 	..=' 	3 

I 	'163,, 	. 

. 	Isli 	1 
T, 	ullg 	g 	i 
1.11 gp  

750.“ 2..!_s.== 
'=g;- ,= 	2 	= , 

■ 



Jiir i 1, I  
ir 

1 

I I 
lit i 
! it- ! 

, 
qt 1 1,  

I ni- , 
i !H- I 
I i f- i 

1 

Ii 1  
110 	I itqf 

	

i1111i 	II 

	

it 	i 	lil 	ii 
1 1 	ii 	11  

	

I 	iii 	1 	0 

1 
1 

i I 
I 



310 	 THE OFFICIAL GAZETTE [LEGAL, SUPPLEMENT] 	B 	21 JULY, 2007 
	 • 

Paw 	 Fenn Irt 

Form 112 (Local companies only) 

Premium Analysis - General Busier's of*. (Name of die Company) for the Year Ending (Date( 

for ((lass of Business) 

I. 1.1111.7 
mann or 
soh-chola 

0 	1.11//, 
nom or 
mulaslata 

In Enact 
name or 
sub-clam 

te Enter 
mime of 
Nub-claim 

a NWT 
name or 
auh-elion 

01 l'Ater 
norm or 
■14111.1,■01 

vu finiet 
name.* 
10110-clam 

ime Farm 
nem of 
onhailict 

is -Sama remonsene 
not hail ISIIb on 
miasma i SO 011 :t. T0111 

Si. Total in 
,Jiternato sear 

I ANALYSIS OF PKI/NMIMS RFC EIVIII) 
III trona puma reenteral- 

tal Local dew and raeulatur 
assn! humus 
An coal rammunnir !mimes, 
tut lies/ am. nn-ue. Imam. 
WM nava. Jima and faullance tu... 
Ica I herons rentsumn. Mamma 
VII hurnam direol nonanam huatneet 
WI rreall remaurares bust.. In 
WW1 hal and mammon. 101.111,1101 
0111111101 ha anatingurshaa Pont& Janda 
On I mat 

miNumbrofpohoo 

On Nei !remit.% reoca mid Mir of rcrunda. 
rehatea and premnima Ifir romman. salad) 

Ill in reap. Ill (insane Jona 
hutioncat and r1,11,1101: Na11,01,,IMN 
1101111■101 moxyde01 h• rwrnh. In 
mimeo of commas 
tan111101.111, Pl• 

le Month 
ana Month 
ard Moe. 
rah M.. 
3th Month 

a  bth Month 
7th Month 
Nth Alt.11 
Mb Month 
10111 Month 
I Ith Meath 
lath Month 
101,1 

(lit fir Imam reunanance ocartcal on 
Iris quart. 
smand L,110107 
11.1 yawner 
Fourth mama 
rood 

2 ANALYSIS 1 A' WINS ?SOMA/Ms CFI)177 
/Or...an,. ramatimnnr premiums puid 
under nap atrampernents In rCI412:1 an,  

la I Guyana busmen 
tint hens, lawmen 
MI 1 soh Reinsurmate in ranoal 
filial and maracas taimponenta 
manna he diutrionalleil 
dl 'loud 

oil I heraiala remain.. proninnui pod 
under nonamati 111711111.1110.1110 In rope. or 

pal (imam hiseaness 
Oil( heroes. busman 
(el Iron Ilmarianin. in uhseh 
Kral and owners comp./ma: 
.nnot he thampumhed 
(dl Total 

Pin Rentatasnote premiums ceded 
to Our.. moirponnal mtmpannii 

01 Gramm huamem 
pair have. Amines, 
(Cl Iran Netnaumnav in ehoch 
local and memo. compnent. 
anent he diannannaheil 
(Jamul 

Oat I Ma mina... premium calial 
cep under 11 4410111 Dare 01010 511h MI 
.0•101.1 IMMO 

(111 00110,1111 14011CS, 
(b)1,00111C.1 11.111111:01 
lel Trans Rentrusnee in uhtelt 
heal and 00■00<115 componenia 
01100 be dialinstwahel 
(al 'rotsil 

tx I rola! Prom.nu mina- 

1,1 i k1311101101111.1.' lima nem, 
Cal lA141 allure trauma 
iht t alio neut. 
to i I. non nn..n arnmenani 
tat total 

1.1 i 1.111 Common. on Reirounin. 
humane umhal 

illS111•11,3110. 
I ATOM. are 01100 nhusST m C1111111111 11 14110 In rep.,  III i1121111155 uuceran.1 or indur hit the componi under nat. rermaranar moron* MVP: 1111111 OW CIO. Of Ittsurence 
Miami.% in 111cp.V.1 01‘01.1110...11 11 It 111 1170/411C4h4C 10 d11111111.11141 1141011111111 ,1/1.5914 .Nome.. Amounts respect of all othur ra.MSIIMOM NOM.. •010.1110.1.1 In a.,:dnd 
nn, 	Included In tchIchever oplarm'SrMle c•r0.11mins I to I gen  
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Form B3 

Form B3 
Statement of Estimated Liability in respect of Outstanding Claims 

Part I - Claims arising during the year of Account ending (Year) per Class of Business 

(a) Claims arising and settled during the year of account ending (Year) per class of business 

[Name of Class] 	• 
Cliss of Claims 

No. of 
Claims 

Amount Paid 
$ 

I. Property damage 
2. Third-Party Death and Personal Injury Claims 
3. Other Claims (to be specified) 

(b) Claims arising during and outstanding at the end of the year of account per class of business 

[Name of Class] 

Class of Claims 

. 
No. of 
Claims 

Amount paid ' 
on account 
during year 

Estimated Liability 
in respect of payments 
remaining to be made 

1. Property damage 
2. Third-Party Death and Personal Injury 
3. Other (to be specified) 

. 

Part II - Outstanding claims which arose prior to year of account per Class of Business 

(I) 
[Class of Business] 

Class of Claims 

(2) 

Estimated Liability. 	_- 
at beginning of yea i the 

(3) 

.. Claims paid._ 
during 	year 

(4) 
Estimated'Liability 

_re-claims still.  _ 
outstanding 

(5) 

	

_, 	_ 	;Totals of 

	

' 	:(3) & (4) 

. 
2. Third-Party Death 
and Personal Injury 
3. Other (to be specified) 

1. Property damage  
No. 	Amt. No. Amt. No. Amt. . No. Amt. 

Part III - Summary of estimated liability in respect of outstanding claims as at end of year per class 

Claims outstanding in respect of year of account for Class [enter ,number] 
	

$ 
Claims outstanding in respect of prior years for Class [enter number] 

Total 

Total estimated Liability in respect of outstanding claims for Class [enter number]  
Instructions- 
Separate forms (for all parts of this form) must be completed by companies for each class of business sold. 
For local companies separate forms must be completed for Guyana and overseas business. Foreign companies 
are required to complete for Guyana business only. 
In respect of Auto Ifisurance business, and any other class the Commissioner may require, the information.' 
submitted must be split by property damage and liability for parts Ito III and detailed as follows- 

(a) For Auto, subclass 2, split into property damage and liability in respect of each of the following categories: 
(i) Private Cars (full comprehensive) 
(ii) Private Cars (Third-Party) 
(I) Minibuses (Third-Party) 
(ii) Hire Cars (Third-Party) 
(ii) Others (split between full comprehensive and Third Party) 

Page 
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Page 

  

Form B3 

Part IV - Run-off triangles for Guyana claims 
Please complete for each subclass of general insurance business written in Guyana only. 
Data entered should be amounts of claims paid according to timing of payment referenced by the year the 
accident/event occurred (not reported). No allowance for outstanding claims should be included - just 
claims PAID. Include more rows and columns if necessary 
Amounts shown should be gross of reinsurance recoveries and include associated paid claim expenses 

The following shows the areas that need to be completed for each table, including how to fill in calendar years: 

[Subclass] Settlement Delay in years (Development Year) 
0 	[ 	1 	1_ 	2 	] 	3 	1 	4 

Year of 
Accident 
(Origin 
Year) 

[year] 

Enter data in here 

[year +1] 
[year + 2) 
[year + 3] 
[year + 4] 
[year + 5] 
lyear + 6] 
[year + 7] 
[year 4' 8] 
[year + 9] 

Example 

Class 4 - Fire and Natural 
Forces 

, 
Settlement Delay in years (Development Year) 

0 I 2 3 

Year of 
Accident 
(Origin 
Year) 

2000 c[00,0] , c[00,11 c[00,21 c[00,3] 
2001 c[01,0] c[01,1] c[01,2] 
2002 c[02,0] c[02,1] 
2003 c[03,01 

, , 

c[00,0] is the claim amount and associated expenses in G$ paid in 2000 for accidents occuring in 2000 
c[02,1] is the claim amount and associated expenses in G$ paid in 2003 for accidents occuring in 2002 
c[00,0] + c[00,1] + c[00,2] + c[00,3] is the total claims (plus expenses) paid from accidents in 2000 
c[03,0] + c[02, I ] + c[01,2] + c[00,3] is the total claims (plus expenses) payment made in 2003 (as per form Al in 2003) 

For the following sub-classes; 
(a) Subclass 2 - Auto 
(b) Subclass 4 - Fire 
please complete separate Forms of Part IV for 
(i) property damage and loss 
(ii) liability (injury, etc) 
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Form B3 

[Subclass] 	- Settlement Delay in years (Development Year) 	 , 
0 I 2 3 4 

Year of 
Accident 
(Origin 
Year) 

[year] I 
. . 

. . 

[Subclass] Settlement Delay in years (Development Year) 
0 I 2 3 4 

Year of 
Accident 
(Origin 

[year] 

1 
Year)  A 

[Subclass] Settlement Delay in years (Development Year) 
0 1 °2 3 4 

Year of 

Year) 

[year] 

Accident  
(Origin  

. 
... . 

313 

[Subclass] Settlement Delay in years (Development Year) 
0 3 

	
4 2 

[Year] 

  

Year of 
Accident 
(Origin 
Year) 
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Page Form Cl 

Form CI 
Profit and Loss Account of the (Name of Company) for Year ending (Date) 

Particulars 
Business 

in Guyana 

Business 
outside of 
Guyana Total 

Total 
Previous Year 

INCOME 

I. Balance as per Form Dl of last year's account b_ /f 
2. Interest and dividends not carried to other 
accounts (less rates, taxes thereon) 
3. Long term profit realised (Al forms to be specified) 
4. General insurance profit realised (131 forms to be specified) 
5. Net Income (Lass) from subsidiaries• 
6. Net Income (Loss) from other businesses* 
7. Oher receipts (Details to be specified) 

8. Total 

EXPENDITURE 

9. Taxation 
10. Dividends and bonuses to shareholders 
I I. Expenses not charged to other accounts 
12. Long term insurance loss sustained 
13. General insurance loss sustained 
14. Other payments (Details to be specified) 
1.5. Balance as per Form DI c/f 

16. Total 

. 

Separate profit and loss accounts shall be provided for any non-insurance business and appended to this Form. See Form Fl. 

These Forms reconcile with other published financial statements, in particular those produced for compliance 
with the Companies Act 1991. and any results that would have been obtained tinder International 
Financial Reporting Standards. Any differences are explained in the attached appendicies. 

Signed by- 

 

[Name of Director) 

 

[Name of Company Secretary] 

Date (dd/mm/yyy)- 

Date of Board Approval- 

For Independent Auditors- 

   

   

   

   

 

[Name of Independent Auditors] 

  

Date- 

   

Instructions- 
I. There shall be shown where relevant - 
(a) in the case of a company which at any time in the financial year carried on 
general insurance business, the amounts respectively transferred to and 
transferred from the-general insurance business revenue account of the company 
for the financial year: 

(b) in the case of a company which at any time in the financial year carried on 
long term insurance business, the amounts respectively transferred to and 
transferred from the long term insurance business revenue account of the 
company for the financial year, 

 

Ar 
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Instructions for Form  Cl continued- 
(c) the amount of interest on loans of the following kinds made to the company (whether 
secured or not), namely bank loans, overdrafts and loans which, 

(i) are repayable otherwise than by installments and fall due for repayment before 
the expiration of the period of five years beginning with the day following the 
expiration of the financial year; or 
(ii) are repayable by installments the last of which falls due for payment before 
the expiration of that period; 

and the amount of the interest on loans of other kinds so made. 

(d) the amounts respectively provided for redemption of share capital and for redemption 
of loans; 

(e)the amount of expenses of management not shown in the revenue account; 

:(1) the amount of taxation not shown in the revenue account; 

(g) the amount of other expenditure not shown in the revenue account classified and 
appropriate headings; 

(h) the aggregate amount of interest, dividends and rents (before tax deduction) not 
shown in the revenue account; 

(i) the amount of other income not shown in the revenue account classified under 
aPProPriale headings; 

(j) the aggregate amount (before tax deduction) of the dividends paid and proposed. 

2. The amount of any charge arising in consequence of the occurrence of an event in the 
preceding financial year and of any credit so arising shall, if not included in a heading 

ng to similar matters, be stated under a separate heading, 

3. The following shall be stated by way of note, if not otherwise shown - 
Any material respects in which any items shown in the profit and loss account are 
affected- 

(a) by related party transactions; or 
(b) by transactions of a sort not usually undertaken by the company or otherwise 
by circumstances of an exceptional or non-recurrent nature; or 
(c) by any change in the basis of accounting. 

4. Any :difference between the results disclosed in thise forms and the company's annual 
financial statements required under the Companies Act 1991 (Act No. 29 of 1991) or 
ether published financial statements or the results that would have been obtained under 
International Financial Reporting Standards should be disclosed in an appendix to these 
forms. Explanations and if possible a reconciliation of the differences should also be 
provided as part of this Appendix. 

:I Q  
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Form Di 

Form DI 
Balance Sheet of (Name of Company) as at (DATE) 

Liabilities Total 
Previous years 

Total 

Snare Capital & Equity - 
Authonsed- I 	) shares of IS 	) each 

S  i 

Issued and fully paid- 
! 	) shares of S 	- each 
Share premium smoton 
Retained earnings.  

Total Capital and Reserves 

insurance liabilities ' 
Class I Class 2 Class 3 

Total 
Previous year's 

Total 

Lee, Term lesanmee 
Total Long tens Actuarial Liabilities (D4) 
Undistributed Surplus and/or unrecognised actuarial liabilities 
in Fund (policyholder & shareholder equity) 
Other Insurance Policy & Contract Liabilities Ito be specified) 

Claims admitted or intimated but not paid (to be specified) 
Premiums mad in advance 
Outstanding commissions 
Dividends and profits payable 
Amount due to reinsurers 
Taxes payable 
Other Accounts payable 
Other liabilities (to be specified) 

S S S S S 

Total Segregated Long term Imminence liabilities (D4)  

General Insaranee liabilities 
General laserssee Feeds-

Outstanding Claims Reserves 

Class I Class 2 Class 3 Class 4 
Total 

Previous years 
Total 

5 S 

incurred But Not Reported Claim Reserves 
Unearned Premiums Reserves 
Additional Unexpired Risk Reserve 
Contingency Reserves (to be specified) 
Undistributed Surplus 
Other funds Do be specified) 

General laseranee Current Liabilities- 
Claims admitted or intimated but 

not paid (to be specified) 
Premiums paid in advance 
Outstanding commissions 
Amount due to reinsurers 

Other liabilities (to be specified) 
Total Searsisted General Insurance liabilities (D4) 

 
Total Insurance Liabilities 

Non specific liabilities Total 
Previous yeah 

Toga 

Trust and other deposits (to be specified) 
Bank loans and overdrafts (to be specified) 
Taxes payable 
Other Accounts payable Ito be specified) 
Other liabilities (to be specified) 
Total 

S 

,/ 

S 

_ 
Total liabilities 
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Form DI Part 

 

Meets 
Class I Class 2 Class 3 Class 4 

Total 	• 
Previous yeses 

Total 
Aisne la Loam Tenn Sisagerylkiiille 
I . ltsid Faun 
2. Monger loans 
3. Donde and Debentures 	' 
4. Prefiered mid Carman Shares 
3. Cash  
6 Shan term investments 
7 Accrued Inveament income 
S. Other loans (to be 'pearled) 
9 Other Admitted Assess (to be specified) 
Total Semaary Sognissed Awes (132) 

Statutory Lam Tem Deposits (02) 

Awes la 0111111/14 Imeraace Seatotory Fends 
I . Reel EOM 
2. Mort.. lows 
3. Bonds end Debentures 
4. Preferred and Common Shares 
S Cash 

 

6. Short teem investments 
7 Accrued Investment income 
S. Other IOW Ito be specified) 
9. Other Admitted Assets Ito be specified) 
Total Statutory Segregated Assets 0321 

Restramey Gmteral Imersece Depeeks (D2) 

Nes-edmitted meets (1173) 

S S 

. 

' 	S S 

- 

teal Mails 

These Fame reconcile with other published financial statements. in particular those produced for compliance *ith the Companies 
Act 1991. and any results that would have been obtained under International Financial Repunms Standards Any differences arc 
istplmned in the attached appenchmes. 

Sired by- 

 

/Name of Director] 

  

(Name of Company Secretary) 

Date (ddinin/yyyyl-

Daft dewed Approval- 

     

     

      

For Independent Auditors- 

   

Dated 

 

 

!Name of Independent Auditors] 

    

Instructions- 
I Related party assets or liabilities are to be shown in a separate note 
2. If not otherwise shown. notes shell be provided on any materiel asset or liability. the value of 
of which is subjective. highly volatile or uneaten' e $ possible liabilities from on-going court hearings 
3. Please cortmlete the relevant colonels It classes of business and delete the other columns 
4 Any difference between die results disclosed m these Forms and the cowpony's annual financial statements required under 
the ComPallies Act 1994 tAct No 29 of 199)1 or other published financial statements or the results that would have been obtained under 
Internatanal Financial Reporting Standards should be disclosed in tin appendiv to these kerns Explanations  and if possible 
a reconciliation of the differences should also he provided in the appendix A note produced by the auditor cov ering this aspect 
should also be mulched or the appendix should be signed off by the auditor 
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Additional instructions and provisions for Form DI 

1. Where the amount of any liabilities shown in the balance sheet or in any statement or 
report annexed thereto includes an amount of indebtedness of the company (whether on 
account of a loan or otherwise) to any dependent company, in showing the amount of 
these liabilities such part of that amount as represents indebtedness to dependent 
companies shall be separately distinguished. 

2. The aggregate amount (before deduction of tax) which is recommended for distribution 
by way of dividend shall be shown. 

3. The matters referred to in the following subparagraph shall be stated by way of note, or 
in a statement or report annexed, if not otherwise shown. 

(a) Where practicable the aggregate amount or estimated amount, if it is material. 
of contracts for capital expenditure, so far not provided for and where practicable, 
the aggregate amount or estimated amount if it is material, of contracts for capital 
expenditure authorized by directors which has not been contracted for. 

4. For liabilities, there shall be shown under separate headings. if not already shown- 
(a) the amount payable to policyholders, brokers and agents including any amount 
payable in connection with reinsurance accepted by the company but excluding 
any amount payable in connection with claims under insurance contracts; 

(b) the amount payable to the company's reinsurers identifying any part of the 
amount of reinsurance premiums payable which has been retained by the 
company as security for future claims against the company's reinsurers; 

(c) the amount payable to persons carrying on insurance business (other than 
amounts payable in connection with reinsurance accepted and ceded); 

(d) the amount of bank loans and overdrafts; 

(e) the amount payable to other creditors classified under appropriate headings; 

(f) other amounts set aside classified under appropriate headings. 

5. For assets, there shall be shown under separate headings, if not already shown — 

(a) the amount receivable from policyholders, brokers and agents including any 
amount receivable in connection with reinsurance accepted by the company, 
identifying any part of the amount receivable by way of reinsurance premiums 
which has been retained by persons reinsured as a security for future claims 
against the company; 

ti 

(b) the amount receivable from the company's reinsurers identifying reinsurance 
commission and reinsurance claim recoveries separately 
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(c) the amount receivable from persons carrying on insurance business (other than 
amounts receivable in connection with reinsurance accepted and ceded); 

(d) the amount receivable from other debtors classified under appropriate 
headings; 

(e) cash on current account at bankers and in hand; 

(f) other amounts of assets not included classified under appropriate headings. 

6. The matters referred to in the following subparagraphs shall be stated by way of note, 
or in a statement or report annexed, if not otherwise shown. 

(ay Particulars of any charge on the assets of the company to secure the liabilities 
of any other person (other than liabilities arising under a contract of insurance), 
including the amount secured. 

(b) The general nature of any other contingent liabilities not provided for (other 
\ than one arising under a contract of insurance) and the aggregate amount or 

estimated amount of those liabilities, if it is material. 

7. Any difference bet4ween the results disclosed in these forms and the company's annual 
financial statements/required under the Companies Act 1991 or other published financial 
statements or the t'esults that would have been obtained under International Financial 
Reporting Stanclatds should be disclosed in an appendix to these forms. Explanations and 
if possible a rC.conciliation of the differences should also be provided as part of this 
Appendix. 

B. Notes for all off balance sheet items should be attached to this form. 

9. For companies that are a part of a Group, a consolidated balance sheet of the Group 
shall also accompany this form. 
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Page Form D2 

Form D2 
Statement of Value of Statutory Fund and Deposit Assets 

at (Balance Sheet Date) for Long-term business/General Insurance business* 

(I). Statutory Fund Assets 
— 	Class I Class 2 Class 3 Class 4 

Total 
Previous year's 

Total 
S S S S S S 

I. Fixed Assets in Guyana- 
1.1 Immovable Assets such as land and buildings 
a) Guaranteed lease terms by GoG or 
Government agency subject to conditions of s.3(aXi) 
b) Established revenue subject to the conditions of s.3(aXii) 
c) Insurer's use subject to the conditions of s.3(b) 
1.2 Leaseholds 
a) Guaranteed lease terms by GoG or 
Government agency subject to conditions of s.3(aXi) 
b) Established revenue subject to the conditions of s.3(a)(ii) 

2. Loans in Guyana- 	 . 
2.1 Mortgages 
a) Secured by value of property or leasehold (limit of 75%) 

...19 Secured by value of property or leasehold (other - specify) 
c) Seout4byvalue of property or leasehold where any 
excess goamiteed by GoG or Government Agency (specify) 

"k1) Secured by rents, etc subject to conditions of s.2(c) 
2.2 Other titles of repayment (specify) 
a) Secured by value of property or leasehold (limit of 75%) 
b) Secured by value of property or leasehold (other - specify) 
c) Secured by value of property or leasehold where any 
excess guaranteed by GoG or Government Agency (specify) 
d) Secured by rents, etc subject to conditions of s.2(c) 

3. Government Bonds and Debentures- 
(a) Guyana 

(i) Treasury Bills 
(ii) Other 

(b) Commonwealth/Rol (specify) 
(c) Country of Head Office (if applicable) 
(d) Approved other (specify) 

4. Ordinary shares of companies incorporated in 
(a) Guyana 
(b) Commonwealth/Rol (specify) 
(c) Country of Head Office (if applicable) 
(d) Approved other (specify) 
subject to conditions in s. 1(f) (specify) 

5. Preference shares of companies incorporated in 
(a) Guyana 
(b) Commonwealth/Rol (specify) 
(c) Country of Head Office (if applicable) 
(d) Approved other (specify) 
subject to conditions ins. 1(1) (specify) 

6. Securities guaranteed by approved international financial 
institutions (specify type and entity in each case) 

Signed by- 
[Name of Director] [Name of Company Secretary] 

Date of Board Approval- 
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Form D2 

Form D2 continued 
Statement of Value of Statutory Fund and Deposit Assets at (Balance Sheet Date) for Long-term business/General Insurance business* 

(i). Statutory Feed Assets continued 
Class I Class 2 Class 3 Class 4 

Total 
Previous year's 

Total 

7. Other securities (specify) guaranteed by Governments-
la) Guyana 
(b) Commonwealth/Rol (specify) 
(c) Country of Had Office (if applicable) 
(d) Approved other (specify) 

S. Bonds and debentures of companies incorporated in- 
(a) Guyana - filly secured 
(b) Guyana - subject to conditions 
(c) Commonwealth/Rol (specify) 
(d) Country of Head Office (if applicable) 
(e) Approved other (specify) 
All above subject to conditions in s. 1(1) except (a) (specify) 

9. Securities in approved local companies 
(specify type of security and details of entity) 

10. Guaranteed investment trust certificates. Trusts in 
(a) Guyana 
(b) Commonwealth/Rol (specify) 
(c)Counny of Hard Office (if applicable) 
(d) Approved other (specify) 

I 1. Cash deposits 
(a) Guyana bank (specify) 
(b) Licensed Guyana financial institution under FIA (specify) 
(c) Approved Building Society (specify) 

S S S S S S 

Total Admitted Statutory Fund Assets 

(R). Statutory Deposit Assets 
12. Cash and cash deposits 
13. Approved securities (specify) 

Total Statutory Deposit  

Total Admitted Statutory Assets as per Form DS 
*Delete as applicable. A separate Form must be completed each for longterm and general insurance business 

Signed by- 
(Name of Director) 

    

   

(Name of Company Secretary) 

Date of Board Approval-

For Independent Auditors- 

     

     

 

(Name of Independent Auditors] 

   

Date- 

Instructions- 
Any difference between the results disclosed in these forms and the company. annual financial statements required under 
the Companies Act 1991 (Act No. 29 of 1991) or other published financial statements or the results that would have been obtained 
under International Financial Reporting Standards should be disclosed in an appendix to these Forms. Explanations and if possible 
a reconciliation of the differences should also be provided in the appendix. A note produced by the auditor covering this 
should also be attached or the appendix should be signed off by the auditor. 
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Form D3 

Form D3 
Statement of value of Non-Admitted Assets at (Balance Sheet Date) 

Assets not admitted as statutory assets 
Insurance Business 

written overseas Other Assets Total 
Previous year's 

Total 

I. Fixed Assets- 
Real estate including buildings 
Office furniture and fittings 
Motor vehicles 

2. Loans- 
On mortgage 
On debentures or shares 
On policies of the Company 
Other (to be specified) 

3. Government Securities- 
(a) Guyana 
(b) Securities guaranteed by the 
Government of Guyana (specifiy) 
(c) Other "Caricom" Government 
(d) United Kingdom 
(e) Canada 
( f) Other (specify.) 

4. Ordinary shares in Guyana 
companies (particulars to 
be specified) 

5. Ordinary shares in non-Guyana 
companies (distinguish between 
Caricom and other foreign countries) 

6. Preference shares in 
Guyana Companies 

7. Preference shares in non-Guyana 
companies (distinguish between 
Caricom and other foreign countries) 

8. Bonds and.detbentures.in  
Guyana companies 

9. Bonds and debentures in non-Guyana 
companies (distinguish.between 
Caricom and other foreign countries) 

10. Investment in dependent companies 
which are insurance companies  

• 
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Form D3 

Form D3 continued 
Statement of value of Non-Admitted Assets at (Balance Sheet Date) 

Other Assets continued 
Insurance Business 

written overseas Other Assess Total 
Previous year's 

Total 

11. Investment in dependent companies 
which are not insurance companies 

12. Other investments (specify) 

13. Fixed deposits with Bank 

14. Fixed deposits with other financial 
institutions (specify) 

15. Cash on current account and in hand 

J6. Amounts due from 

40111  and stthiltets 

-ii: Amounts due from , 
- 	- brOblesS 

le Amounts due from 

Uncollected 
Premiums 

. 

Policy holders 

i9. Amounts dues fiefs other 
immrinCe eenpiesies , 

•21.1.. hilerest, &idea& and rents accruing 
but not due 

21. interest, dividends and rents 
itubtanding . 

22.3,dry debtors 

23. Other Assets (specify) 

24. Total non-admitted assets 



s 
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Form D4 

Form D4 
Statutory Fund Requirement (for business written in Guyana only) 

(a) in respect of Long-Term insurance business as at (balance sheet 	date) per class of business 

Long tenn Insurance Liabilities to Guyana Policyholders 

Class of Long tenn business I 	Class I Class I Class 2 . 	Class 3 Class 3 Total Previous 

All excl. annuli Annuities 
Approved 
Pensions Other Total 

Add- 	 Notes S S S f S S $ 
Long-term Funds as per Form Al-
Actuarial Liabilities: 

Participating Group policyholder liabilities 
Sub total (participating/with prOfit liabilities) 
Non-Participating Individual policyholder liabilities 
Non-Participating Group policyholder liabilities 
Sub total (non-participating/without profit liabilities) 
Contingency Reserves (to be specified) 
Total Long term Actuarial Liabilities 

Outstanding individual claims not included in actuarial reserves- 
Assurances (deaths, maturities) 
Annuities due and unpaid 
Other (to be specified) 

Total outstanding individual claims 

Deposits re policies 
Premiums paid in advance 
Unpaid dividends 
Accrued interest on policies 
Undistributed/unrecognised equity & liability within Fund (A I )• 
Other (specify) 

Total Segregated Long term insurance liabilities 

Less- 

Loans on policies of the company 	 I, 2 	& 
Interest accrued on policy loans 	 I, 2 	& 
Outstanding premiums 	 I 
Other (specify) 	 I 

Less- 
Market value of statutory deposit 
placed.  with Commissioner 

Statutory Fund requirement 

3 
3 

Participating Individual policyholder liabilities  
, 

• 

is refers to the changes in the value of the Fund following the previous Actuarial investigation. 

Instructions- 
I . These may only be deducted if not already allowed for in the calculation of actuarial liabilities. lithe actuarial 
liabilities are already off-set by any of these items they shall not be included in this form. Actuarial reports must 
clearly show how these items are treated for the purposes of calculation of liabilites, otherwise no value may be 
entered for this item in this form. 

2. Policy loans and interest may only be deducted if not already allowed Ibr in actuarial liabilities. If the actuarial liabilities 
are already off-set by policy loans & interest these amounts may not he included in this Form If amounts are entered 
in this Form, companies must ensure that the actuarial report submitted clearly shows that policy loans & interest 
are not already deducted. 

3. The value of a policy loan and accrued interest on that loan for any policy shown in this Form shall not exceed the 
cash surrender value of that policy. If a value is entered for the purposes of assessing the statutory fund, an appendix 
shall be provided showing the cash surrender value, policy loan and accrued interest for all policies which have a policy loan. 

"4 

M. 
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Poem D4 continued 
Statutory Reid Requiems! (for business written in Guyana only) 

(b) in respect of newel insurance business as al (balance sheet 	date) per class 

Liabilities se Guyana Policyholders 

Cies of Genesi! Mamas* business • ass 1 • Chia 2 Class 3 Class 4 Tote/  Previous Total 
Add- S S S S S S 
Unearned prinnitim reserves  
Estimated liability for mestandine claims 
Estimated liability for unexpired risks 
Additional MICR" for premium deficiencies 
Other (thesifY) 

Premien paid in advance 
Unpaid dividends 
Undissinted surplus 

U 
Oustanding-Premiume 
Other (speelfy) 

Less 
Market vase of escurities placed on deposit 
with the Cistamissioner c Insurance in respect 
of General Insurance business 

Statutory Feed requirement  

• 

Pam D4 
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Form El 

General and Investment expenses 
Details of expenses incurred by the Local Office or Representatives of Overseas Offices 
shown in profit and loss statements 

Page 

Year of Stainnent Name of Company 

Rent 

Charged to Local Office 

Charged to Head Office (if different) 

Total rents 

Real estate expenses. excluding taxes 

Salaries. wages, and allowances 

Local Office employees salaries and wages 

Head Office employees salaries and wages 
Branch Office employees, managers, and agents salaries 

Expense allowances and advances to agents 

Total salaries, wages, and allowances 

Employees and Agents Welfare 

Contributions to pension and insurance plans for agents 
and employees 
Other welfare items 

Total Employees and Agents Welfare 

Professional and service fees & expense 
Legal fees and expenses 

Medical examination fees 

Inspection report fees 

Actuarial fees 

Auditors' fees 

Investigation and settlement of claims 

Total professional and servcie fees and expenses 

Miscellaneous Expenses 

Advertising 

Subscriptions e.g. Books. periodicals. Association dues 

Collection and bank charges 
Insurance, except on real estate 

Office furniture and stationery incl. postage 

Commissions on mortgages, custodian & trustee fees 
Travelling expenses 

Sundry general expenses 

Total miscellaneous Expenses 

Total 

Total Investment expenses 

Total expenses 

Incurred during Year excluding 

investment expenses 
Amount nieurred diesel-  as inv.'s–taint 
expenses 

Total 
In respect of 

Guyana business Told 
In respect of 

Guyanabriness 

Branches of Local Office rents  

S S S S 

1 

. 

., 

. ••• 
 

. 6 	4 . 	Tv , S, 	4.-  

Instructions- 

I. The companies incorporated outside Guyana should complete this Form only in respect of its business done in Guyana. 

4 
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Form F1 

General interrogatories 

1. Have any of the assets of the company been pledged as security or lodged as collateral? If yes, provide details 
on a separate-page and fist amounts. Indicate whether or not any of these assets are held In the statutory funds. 

No/Yes. If Yes, total amount $ 	  

tf Yes, total amount held in statutory funds $ 	  

2. Has the company provided a letter(s) of credit against which funds can be drawn by the beneficiary? 
If yes, please provide details on a separate page including amount. 

No/Yes. If Yes, total amount $ 	  

3. Does the company have any material contingent liabilities or contractual obligations or other off-balance 
sheet liabilities that have not otherwise been disclosed in this Submission? If yes provide details on a separate page. 

No/Yes. if Yes, total amount S 	  

4. Has the company gubranteed the liabilities or other transactions of any other corporations, including subsidiaries? 
If yes, please provide details on a separate page including amount. 

No/Yes. If Yes, total amount S 

5. Please provide a description of the methods used in apportioning items of income and expenditure by fund 1 
and line of business. 

6. Please provide the exchange rates.used for any conversions done to complete these forms. 

7. Does the company transact directly any non-insurance business? If yes, please provide a description 
of the nature of the service provided. Audited financial statements submitted should clearly disclose revenues 
generated from the non-insurance business. 
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Form F 3 
Quarterly report on aggregate loans 

Name of Insurance Company 

REPORT ON AGGREGATE LOANS TO SHAREHOLDERS, DIRECTORS, OFFICERS 
AND OTHER RELATED PERSONS 
For the Quarter Ended 	  

tAmounts ($) to the nearest thousand) 
	

Due Date: 15 Days from quarter-end 

Aggregate Loans 
No. of 

Borrowers 

OUTSTANDING AMOUNTS 

Unsecured 

Amounts 

Loans Overdraft 

Bopds/Debentures/ 
Securities 

Total 

Domestic Foreign 

1. Shareholders 

2. Directori 

3. Officers 

4. Officials & 
Employees 

4a) Housing 

(b) Others 
5. Other Related 
Persons 

TOTAL 
% OF CAPITAL BASE 

VALUE OF CAPITAL BASE = $ 

Certified Correct: 	 V 	Position: 	 Date: 	  
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SCHEDULE 3 Reg. 31 

DESCRIPTION OF TYPES OF POLICIES 

An insurer shall submit to the Commissioner the names and a description of all types of business 
written by the insurer and this shall include - 

(i) a brief description of each type of policy on the books; 
(ii) number of policies of each type on the books; 
(iii) the name of the countries in which the policy is sold; 
(iv) certified sample contracts if not previously supplied; 
(v) their classification in accordance with Schedules 1 and 2 of the Act; 
(vi) the policy reference; 
(vii) whether it is open or closed to new business; 
(viii) the launch date of all types of policies; 
(ix) the date the premium rate of all long-term policies was approved by the 

Actuary; 
(x) the dates of any re-price or changes to the terms and conditions of the 

policy; 
(xi) a list of all endorsements that are applicable to each type of policy; 
(xii) a-list of all rider contracts that are offered for each type of policy; 
(xiii) any changes to premium rates submitted to the Commissioner; and 
(xiv) the minimum and maximum terms of each type of long-term policy. 
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SCHEDULE 4 Reg. 32 

ABSTRACT OF ACTUARIAL INVESTIGATION AND VALUATION 

1. The abstract of the actuarial investigation completed pursuant to section 32 of the Act shall 
include the information contained in Part 1 and 2 of this Schedule. 

2. The first part of the abstract shall contain details of the results of the valuation and 
investigation. 

(a) Pursuant to section 32 of the Act an investigation by 	  
(name of actuary) was performed on 	(day) 	 (month) 	(year). 

(b) The basis of the valuation and general methodology adopted by the actuary is 

(e) 	The results of the investigation and valuation are as follows — 

Total assets (1) 	 G$ 	  
Statutory Funds & Statutory Deposits (2) 	G$ 	  
Total long-term insurance liabilities (3) 	GS 	  
Total general insurance liabilities if applicable (4) G$ 	  
Other liabilities (5) 	 G$ 	  
Actuarial surplus/deficit (6) 	 G$ 	  

(1) The basis for determining the value of the assets is 	  

(2) The value of the total statutory fund and statutory deposit for long-term business held by the 
company is G$ 	 and the value of the total statutory fund and statutory 
deposit for general insurance business held by the company is G$ 	  

(3) Total long-term insurance liabilities for each country of operation* comprises - 

Class 1 	Assurances 	 G$ 	  
Annuities (in excess of 5 year term) G$ 	  
Annuities (under 5 year term) 	G$ 	  
Other (specify) 	 G$ 	  

Class 2 	Income replacement 	 GS 	  
Critical Illness 	 G$ 	  
Other (specify) 	 GS 	  

Class 3 	Registered pension funds 	G$ 	  
Unregistered pension funds 	G$ 	  
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Other (specify) 	 G$ 	  
* To be completed for each country of operation for insurers other than external insurers. To be 
completed only for Guyana business for external insurers. 

The information provided above shall show separately any explicit margins or reserves or 
provisions for adverse deviations determined by the actuary. 

(4) Total general insurance liabilities (required only for companies carrying on both long-term 
and general insurance business) comprises — 

(This section shall contain details of the unearned premium reserve, the outstanding claims 
reserve, the unexpired risk reserve and any other reserve held on behalf of each class of general 
insurance business.) 

(5) Other liabilities comprises — 

3. The second part of the abstract shall contain details of any reliance, limitation or materiality. 

4. The third part of the abstract shalt contain the following declaration - 

I hereby certify that as at 	 20.... — 

(i) the company's surplus/deficit• is G$ 	 

(ii) the value of the insurance liabilities is G$ 	 

(iii) the allowance for future bonuses is consistent with current company practice; 

(iv) I have reviewed all policy documents and the relevant embedded options and 
guarantees have been allowed for in my investigation; and 

(v) I have reviewed the company's reinsurance arrangements and these have been 
allowed for in my investigation. 

Signature of Actuary 
Date 
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SCHEDULE 5 Reg. 33 

TRUSTEE CERTIFICATE OF STATUTORY FUND VALUE 

We hereby certify that we have reviewed the information contained in and accompanying the 

Statement of Value of the Statutory Fund (Form D2) as at 31 December 	 and are satisfied 

that it is true and correct. We further certify that no assets have been replaced or removed during 

the reporting period without the approval of the Commissioner. 

(i) 
Signature 

(Name of Trustee) 

Signature 
(Name of Trustee) 

Signature 
(Name of Trustee) 

Dale 

Note: Where the trustee is a corporate trustee, the certificate shall be signed by two directors and 
the Chief Executive Officer (or his equivalent) of the company and the corporate seal affixed. 
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SCHEDULE 6 Reg. 34 

REINSURANCE EXHIBIT 

In addition to Forms A2 and B2, a reinsurance exhibit comprising a depiction and summary of 
the reinsurance arrangements and risk exposure of the company shall be prepared. For external 
insurers, this shall only apply to insurance business being conducted in Guyana. 

The depiction shall show by each type of risk — 

i. the percentage being retained by the insurer for quota share arrangements; 
ii. the percentage of risk being retained by each reinsurer or underwriter for 

quota share arrangements; 
iii. the layer and level of risk in Guyana dollars being retained by the insurer 

for excess of loss arrangements; 
iv. the level of risk in Guyana dollars for each layer being retained by each 

reinsurer or underwriter for excess of loss arrangements; 
v. the amount of catastrophic reinsurance if any; and 

vi. the maximum limit of risk, if any, in Guyana dollars covered by the 
insurer's reinsurance arrangements. 

The summary shall include — 

i) a list of the names and registered addresses of all the reinsurers and 
underwriters participating in each risk: 

ii) the most recent credit rating of each reinsurers and underwriters and the 
effective date of the credit rating; 

iii) the names and, numbers of the policies covered by the risks listed; 
iv) for each risk excluding annuities the total sum assured for each type of 

policy; and 
v) for each class of business being written (excluding annuities), the total 

sum assured retained by the company taking into account all reinsurance 
arrangements in place. 

For insurers incorporated in Guyana that operate in other territories, if reinsurance arrangements 
differ by territory, the depiction and summary shall be further split by territory. 

Made this I9th  day of July 2007 


