
]HE OFFICIAL GAZETTE-- 18TH JULY, 
LEGAL SUPPLEMENT--8 

1981 

GUYANA No. 17 of L981 

REGULATIONS 

Made Under 

THE CO-OPERATIVE FlNANCfAL INSTITUTIONS Ae=I' 

(Cap. 75:01) 

IN EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTIONS 
40 AND 60 OF THE CO-OPERATIVE FINANCIAL INSTITUTIONS ACT. 
I HEREBY MAKE THE FOLLOWING REGULATIONS:-

l .  These Regulations may be cited a s  the Guyana Co-operative ci!ation 
Mortgage Finance Bank (Charges on Property) Regulations 1981. 

2. An instrument creating a charge to secure a. Joan made by the 1�f��'.:1r:::'::
Guyana _Co-operative Mortgage Finance Bank (hereinafter referred to 
as "the Bank") shall be in the form and upon the term and conditions ����•Jle 
set out in the First Schedule. 

3. Upon repayment of the loan secured by a. charge, the Bank cer:uncate
for the purpose of deLermining the charg., shall file with the Registrar t��n�attsrac-
of Deeds a certificate in the form sot out in the Sccon(.l Schedul�.� second Sche,iule

4. Th._ f,'cs to be taken by the Registrar of Deeds for fj]ing cvcrv Fees 
and 

such charge or certificate shall be a set out in the Third Schedule and stainp d,uty 

the la�1p duty payable on every such charge shall be as specified inthe: Third Schedule. Third Sched.1Je
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GUYANA 

COUNTY OF 

CHARGE 

FIRST SCHEDULE 

THIS CHARGE is made this day, the ...................... day 

of ...................... 19 ........ Between ................... . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..... . , ........................... . 

of ............................................................ ·. 
(hereinafter called the borrower) of the one part qnd the GUY ANA 
CO-OPERATIVE MORTGAGE FfNANCE BANK of lo. 2 North 
Street, Lacytown, Georgetown (hereinafter called "the_ Bank") of the 
other part: 

1. In cons�deration of the sum of ........................... . 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . dollars (hereinafter called "the loan") 
now advanced to the borrower by the Bank, the borrower hereby 
charges all the movable and/or immovable property partticulars whereof 
arc hereinafter set forth with the payment to the Bank of the loan of 
........... •\• .................................................. . 

. . . . . . . . . . . . . . . . . . , ........... dollars together with interest thereon 

................................ and the cost of realisation ·and en
forcement ,of this security. 

2. The loan secured by this charge and the interest thereon at

the rate of .... : . . . . . . . . . ..... per cent per annum with monthJy 
rests on the 25th day of each month, shall be repayable as follows -

On the failure to pay any instalment when it becomes due, the 
whole of the unpaid balance of the loan will- become due and payable. 

3. The Bank may at any time or times and from time to time

during the continuance of this charge if and whenever the Bank in its 
absolute di�cretion shall consider it desirable raise or lower the rate of 
interest for the time being under this charge. Such increase or reduction 
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shall be effected by notice in writing served by the Babk on the
borrower which shall s(ate the increased er diminished rate of interest
'to he payable under this charge and_ such increased or :diminish�d rate
shall be payable as from the date sp'?cifi�d in ·1he nolice, nol bemg less
than three months after the date cf service cf 'lhe no•tice. As from the
date when any such increase or reduction takes effeat as aforesaid the
provisions relating .to interest herein contained shall be read and have 
effect as referring to interest at the higher or lower rate spcci�ied in the 
said notice. 

4. This charge shall, so Jong as it continues in force, confer •the f��� acir
following rights and impose the following obligations on the Bank, that 01bUgatidons 
. mpose by 
IS to say - 1a charge on 

othe Bank. 

(a) a right to take possession of any of the property subject
to this charge upon the happening of any of the following
events, that is to say -

(i) if the borrower shall fail to pay 1he Bank any money
which, shall for the time being be owing under the

, charge within four days after 1he same or any insl.al
ment thereof shall become due; or 

(ii) · if the borrower shall fail to- pischarge any of the
obligations imposed upon him by any provision of
this charge; or

(iii) if the borrower shall become insolvent or ma,ke any
arrangement or composition with his creditors; or

(iv) if any distress or execution be issued or levied against
or upon any of the property of the borrower; or

(v) the death of the borrower; or
(vi) if the borrower does any act prohibited by the Act

or the Guyana Co-operative Mortgage Finance Bank
(Reconstitution) Order.

(b) where possession of any propl!rty has b�en so taken, a
right, �ter an interv_al of five cle�r days to sell the pro
perty either at auction or by pnvate ,trp.::itv � nrl either

for a Jump sum payment or payment by instalments;

(c) 'an obligaition, in the event of &uch power of sale· beino
�xercised, to apply U1e procee;ds of s:ilc fo or toward') th�

discharge of ,the moneys and liabilities secured by this
charge, and the cost of seizure and sale, and to pay the
surplus (if any) of the proceeds to the borrower.
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Obligaltions 
Imposed by 
a charge on 
a ,borrower. 

5. This charge shall, so long as it continues in force, impose on
tbe borrower tbe following obligations, that is to say -

Penalty 
!or sale 
(jf seculil:Ly. 

(a) if required by tbe Bank to insure and keep insured, so long
as this charge continues in force, the properly subject Ito
this charge for a sum of money no·, Je:<;s than die value of
the said property and to assign the policy of insurance to
,the Bank;

(b) to ·keep in good and substantial repair a1\d condition any
buildings, erections, and other property subject to this
charge;

(c) not to sell or again encumber or charge any property sub
ject to this charge, so long as this charge continues;

(d) to pay punotually as •the same shall become due and pay
able any land rent, rate or tax payable by him in respect
of the land on which the property stands and upon demand
in writing by the Bank to produce his last receipts for such
rent, rate or tax;

(e) not to have execu'tion issued against bis· goops under any
judgment at law;

(f) not to remove, dismantle or in any way alter any buildings,
erections, or other property subject to this charge without
the prior consent in writing of the Bank.

6. Every person who sells any property subject to this charge
shall be liable on summary corivic:,icn to a fine not exceeding fi,;:: hun
dred dollars or to imprisonment for a term not exceeding six months. 

cha.rg,e not 7. This charge shall not be liable to be defeated by aoy ,ak of. 
�

0er�!
'l'ed lby or b.Y. a sub�uent charge o[ any nature crcaLc� �1pon, the pr,,pc:tY

sale, etc. or spcc1f1ecl hcrcm and, upon the horrowcr comm1LtmP. an act of m

f;-,..j;:'� 1� 6 ,I,..,1.1.,y t tC Bank shall be at liberty to take possession of the properly 
subJect •to tltis charge and sell the amc in accor:dance with parc1graph 

,C·i}�� � 
to be affected by 
lllills Ol 

Sate Aet. 
Ca,p. 90: l!l 

1PrD1pcr:ty 
char�ed not 
dlviSul>!.� 
a1rn,on� 
creditors In 
ih.soh'ency, 

4 (b) of this charge. 
· -

8. Th1s charge shall have effect notwith!'>tanding anything con
tained in the Bills of Sale Act, and this charge shall not be dccmcd 
to he a bill of sale wiLltin the meaning of that Act. 

9. So Jong as this charge continues in force, property subj-:ct to
this charge shall not be property divi..<:ible amongst the borrower's 
creditors in case of Ilic; msolvency as bein� at the commenccm0nt of the 
in. olvency in the posse. sion, order or dispo,sition of the insolvent in 
hi<; trade or busines� by the consent and pcrmis ion of the Bank, ex

cept that any surplus after the proceeds of sale of .such property have
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been applied in or towards th� �ischarge of the moneys and liabiliLi�s
secured by the charge shaJl be payable by the Bank to the borrower s
assignee in insolvency. 

• 
1 Mode Of 

10. This charge shall be signed by the �rrower and_ attested by executing 

two witnesses, if the borrower can read and wme the Et�gltsh langu�ge ���t�gent 

and in the case of a borrower who cannot read and wnte the English. charge. 

language, the instrument shall be made by affixing the �orrowcr·� mark 
thereto in the presence of :two witnesses or a notarv publtc, a mag1s1ratc,
a justice of the peace or a po1ice officer, who shall art.est the same after 
reading over and explaining the contents thereof to the borrower. 

11. This c;;1arge shall be signed also by an officer duly authorised FiU�or t by the Bank and shall be filed by the Bank with the Registrar of Deeds l�s oeede;i 
appointed under the Deeds Registry Act, and this charge takes �ffect 

��t1•st��01 as from the moment when it is so filed. Where the property which is 
subject to this charge includes immovable property the R��d trar . haU 
forthwith publish in the Official Gazette a notice to the effect that he 
intends to annotate and register the charge on the document of title to 
the land, if any, and on the expiraticn of fourteen days after such pub-
lication this charge shall have the like effect as if it were a morl'!age 
passed under the Deeds Registry Act. eap. 5:01 

12. This charge shall be accepted and filed by the Registrar of Registrar 
Deeds upon a certificate thereon by one of the witnesses to the signature ��s/���en, 
of the borrower, or by the person or one of the persons in whose pre- on: cert1I1c:ite 
sence the borrower made hjs mark. to the effect that J,c !,now� the ��-witness, 
borrower and that the charge was read over and explained by him to 
the borrower who appeared perfectly to understand the same and 
signed it or made his mark thereto. 

13. Every_ person who makes a fa�se certificate for the purpose of Penally the last precedtng paragraph shall be liable on summary conviction to t-or .t�Jse 

a f" t d" h d d 11 · · cerllflcateme no �xcee mg one t ousan o ars or to 1IDpnsonment for a term 
not exceedrng twelve months or to both such fine and imprisonment. 

14. (1) No �rson shall offer Lo the Bank as security for the Joan
made hereun�er _any property which is not his own, and every person f;;any 

shall on application for lhc loan disclose to the Bank the existence of �;�1u�tt
any charge on the property offered as such security. securi1y 

(2) Every_ p�rson who_ contravenes this provi-,ion <,;hall be liable on . u�ry conv1ct1on to a fme not exceeding one thousand dollars orto lIDl?nsonme�t f�r a term not exceeding twelve months or tg bothuch frne and 1mpnsonment. 

DESCRIPTION OF PROPERTY SUBJECT TO fHI� ('1-IARGI-: 
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IN WITNESS WHEREOB' the parties have signed this charge at 

.... .... ....................... in the County of .... .............. .
in the Republic of Guyana in the presence of the following witnc ses. 

Witnesses. 

1 ............................. . 

L, ' .  • • .  • .  • . '  • • • • • • • • • • • • • • • • • • • 

Borrower, 

Guyana Co-opera.live Mortgage 
Finance Bank 

General Manager/Director. 

Secretary. 
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CERTIFICATE BY WlTNESS 

l hereby certify that I am one of the above witnesses and I know 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  · ·· · ·  . . .
and aw 

. . . . · ...................... affix ............ signature on this charge. 

fhc charge was read over and explained by me to the borrower the said 

................................ who appcare,d perfectly to under
stand it. 

CERTIFICATE BY WITNESS 

I/We' hereby cettify that I/we know ......................... . 

.and saw .............. make .......... : ... mark on this charge. The 

charge was read over and explained in my/our presence to the borrower 

the said ....... . 

who appeared perfectly to understand Jt. 
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reg. a 

. reg , 

GUYANA 

COUNTY OF .................................. . ........ . 

By 
To and in favour of 

GUYANA CO-OPERATIVE MORTGAGE FINANCE BANK 

CHARGE 

SECOND SCHEDULE 

CERTIFICATE OF SATISFACTION 

We hereby certify that the loan secured by the Charge (a copy 

whereof is annexed) has been fully repaid and satisfied. 

2. 

3. 

Secretary, 
Guyana Co-operative Mortgage 

Finance Bank. 

THIRD SCHRDULE 

(Fee� an,d Stamp Duly payable on lnstrument of Charge) 

1. Filing every instrument of charge .............. SJ.00 

Issuing certified copy of every in trument of charge 

Stamp du1.y on every instrument of charge ....... . 

.10 

.25 

4. Filing certificate of satisfaction .................... $ L.00 

Made thi!> 7th day of July J 981. 

H. D. Hoyte
Vice-Pre ident, 

Economic Planning and Fina,m.: 
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