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REPORT OF THE SPECIAL SELECT COMMITTEE OF 

THE NATIONAL ASSEMBLY ON THE 

ANTI-MONEY LAUNDERING AND COUNTERING THE FINANCING OF 

TERRORISM BILL 2007 - (BILL NO.18 OF 2007) 

Publication 

1. The Anti-Money Laundering and Countering the Financing of Terrorism Bill 2007, ( Bill

No.18 of 2007) seeks to provide for the establishment and management of a Financial 

Intelligence Unit; to provide for unlawful proceeds of all serious offences to be identified, traced, 

frozen, seized and eventually forfeited; to provide for comprehensive powers for the prosecution 

of money laundering, terrorist financing and other financial crimes; and the forfeiture of the 

proceeds of crime and terrorist property; to require reporting entities to take preventive measures 

to help combat money laundering and terrorist financing; to provide for civil forfeiture of assets 

and for matters connected therewith. The Bill was published on 4th June, 2007. 

Introduction and First Reading 

2. The Bill was introduced in the National Assembly and read a first time on 7th June, 2007.

Committal to Select Committee 

3. Following its first reading the Bill was committed by the National Assembly for

consideration by a Special Select Committee. 
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Members of the Special Select Committee 

4. At a meeting held on 20th June, 2007 the Committee of Selection nominated the

following Members to comprise the Special Select Committee to consider the Anti-Money 

Laundering and Countering the Financing of Terrorism Bill 2007, (Bill No.18 of 2007). 

Members of the People's Progressive Party/Civic (PPP/C) (6) 

The Hon. Dr. Henry B. Jeffrey, M.P. 
Minister of Foreign Trade and International Cooperation 

The Hon. Dr. Ashni K. Singh, M.P. 
Minister of Finance 

Mr. Mohamed Irfaan Ali, M.P. 

Mr. Odinga N. Lumumba, M.P. 

Mr. Moses V. Nagamootoo, M.P. 

Mr. Mohabir A. Nandlall, M.P. 

Members of the People's National Congress Reform - 1 Guyana {PNCR- 1 G) {3) 

Mr. Winston S. Murray, C.C.H., M.P. 

Mrs. Clarissa S. Riehl, M.P. 
Deputy Speaker of the National Assembly 

Mr. James K. Mc Allister, M.P. 

Member of the Alliance For Change {AFC) (1) 

Mr. Raphael G.C. Trotman, M.P. 
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Change in Membership 

5. On 12th July, 2007 the Committee of Selection nominated the Hon. Clement J. Rohee,

M.P., Minister of Home Affairs to replace the Hon. Dr. Henry B. Jeffrey, M.P., Minister of

Foreign Trade and International Cooperation as a Member of the Committee. Due to an 

administrative oversight this change was not effected until I 8th March, 2009. 

6. On 27th December, 2007 the Committee of Selection nominated Mr. E. Lance Carberry,

M.P., Chief Whip to replace Mr. James Mc Allister.

First Meeting of the Committee - Election of Chairman 

7. At its first meeting held on 12'h July, 2007, the Committee elected the Hon. Dr. Ashni K.

Singh, M.P., Minister of Finance as Chairman of the Special Select Committee. 

Other Meetings of the Committee 

8. The Committee met on fifteen (15) other occasions.

Wednesday, 11th June, 2008 

Wednesday,2nd July, 2008 

Wednesday, 9th July, 2008 

Wednesday, 23rd July, 2008 

Wednesday, 30th July, 2008 

Wednesday, 6th August, 2008 

Wednesday, 26th November, 2008 

Wednesday, I 0th December, 2008 

Wednesday, 28th January, 2009 

Wednesday, 4th February, 2009 

Wednesday, 4th March, 2009 

Wednesday, I 8 th March, 2009 
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Wednesday, 25 th 
March, 2009 

Wednesday, 1st April, 2009 

Wednesday, 8th April, 2009 

Consultation Process 

9. The Committee agreed that it would engage stakeholders by requesting them to make oral

and written submissions of their views on the Bill to facilitate the process. 

1 O. In this regard, advertisements were placed in the print media during the period 13 th June, 

2008 to 29th June, 2008. Members of the public (individuals and organisations) were invited to 

submit written and oral presentations of their views on the Bill to the Committee not later than 

30th June, 2008. A copy of the advertisement is attached at Appendix 1. 

11. In addition, the views of six (6) specific Organisations and Agencies were solicited on the

Bill. 

Response to Invitations 

12. One Agency, upon request was granted extension for the written submission of their

views on the Bill. The Committee received a total of four (4) written submissions and one (1) 

request for oral presentation from five (5) respondents as follows: 

(i) Organisations:

• Office of the Commissioner of Insurance

• Guyana Securities Council

• Guyana Association of Bankers

• Bank of Guyana
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(ii) Individual:

• Mr. Christopher Ram

Hearing 

13. The oral presentation was held on 9th July, 2008.

Consideration of the Bill 

14. The Committee commenced consideration of the Bill on 23rd July, 2008.

15. In considering the Bill the Committee took into account the oral and written submissions.

16. The following clauses were accepted as presented:

1,4,5,6, l 0, 11, 12, 14, 15, 16, 17, 18, 19,21,22,23,24,25,26,27,29,30,31,32,33,34,35,36,38,40,

42,43 ,44,45,46,4 7,48,49 ,5 0,51,5 2,53 ,54,55,5 6, 5 7,5 8,5 9 ,60,61, 62,63, 64,65 ,66,68, 70, 71,

72, 73, 76, 78,81,82,83,84,85,86,87,89,90,92,93,95,96,97,98,99, I 00, I 02, I 03,

105,106,107,108, 109,l l l ,112,l l3,l l4,115, first, second, third and fourth schedules.

17. The following clauses were amended:

Long title, 2,3,7,8, 9,13,20,28,37,39,41,67, 69, 74,75,77,79,80,88,91,94,101,104 and 110.

I 8. A new Clause I I 6 was inserted. 

19. The details of the amendments made to the Bill by the Committee are attached at

Appendix 11. 

5 



Report of the Special Select Committee 

20. At its meeting held on 8 th April, 2009 the Special Select Committee on Anti-Money

Laundering and Countering the Financing of Terrorism Bill 2007, (Bill No. I 8 of 2007) agreed 

that this Report, on its consideration of the Bill, should be presented to the National Assembly. 

21. The Report is accordingly hereby submitted.

Minutes 

22. The Minutes of Proceedings of the Committee are at Appendix 111.

Verbatim Records 

23. Verbatim Records of the proceedings of the Committee have been prepared and are

available at Parliament Office. 

. Dr. Ashni K. Singh 
Minister of Finance 
Chairman 

Committees Division 
Parliament Office 
Public Buildings 
Brickdam, Stabroek 
Georgetown 

20
th 

April, 2009 
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APPENDIX I 



PARLIAMENT OFFICE 

Anti-Money Laundering and Countering the Financing of Terrorism Bill 2007 - No. 18 of 2007 

INVITATION TO THE PUBLIC FOR WRITTEN AND ORAL SUBMISSION 

The Anti-Money Laundering and Countering the Financing of Terrorism Bill 2007 - No. 18 of 2007 has 

been committed to a Special Select Committee of the National Assembly. This Bill seeks to provide for 

the establishment of a Financial Institution Unit; to provide for unlawful proceeds of all serious offences 

to be identified, traced, frozen, seized and eventually forfeited; to provide for comprehensive powers for 

the prosecution of money laundering, terrorist financing and other financial crimes; and the forfeiture of 

the proceeds of crime and terrorist property; to require reporting entities to take preventative measures to 

help combat money laundering and terrorist financing; to provide for civil forfeiture of assets and for 

matters connected therewith. 

The Committee has begun its work, but wishes to receive from members of the public, individuals as well 

as organizations, their views on the Anti-Money Laundering and Countering the Financing of Terrorism 

Bill. 

The Committee is, therefore, extending an invitation to members of the Public, to forward written, 

submissions of their views on this matter not later than Monday 30th June, 2008. 

Individuals and organizations who wish to appear before the Committee to give oral evidence should 

indicate the area(s) of interest to be presented on. 

Copies of the Bill could be obtained from the Parliament Office, Public Building, Brickdam, Georgetown. 

All written submissions and request to make oral evidence must be addressed to: 

The Clerk of Committee 
Special Select Committee of the National Assembly 

(The Anti-Money Laundering and Countering the Financing ofTerrorism Bill 2007 - No. 18 of2007) 
Committees Division 

Mr. Sherlock Isaacs 
Clerk of the National Assembly 
11 th June, 2008 

Parliament Office 
Public Buildings 

Georgetown 



APPENDIX II 



Clauses 

ABILL-
Intituled 

Clause 1 

SPECIAL SELECT COMMITTEE ON THE 

ANTI-MONEY LAUNDERING AND COUNTERING THE FINANCING. OF 

TERRORISM BILL 2007 - (BILL NO.IS OF 2007) 

Amendments approved by the Committee 

Clauses of Present Bill Amendments 

AN ACT to provide for the establishment and AN ACT to provide for the establishment and 

management of a Financial Intelligence Unit; to management of a Financial Intelligence Unit; to 

provide for unlawful proceeds of all serious offences provide for unlawful proceeds of all serious offences to 
to be identified, traced, frozen, seized and eventually be identified, traced, frozen, seized and forfeited; to 
forfeited; to provide for comprehensive powers for the provide for comprehensive powers for the prosecution 
prosecution of money laundering, terrorist financing of money laundering, terrorist financing and other 

and other financial crimes; and the forfeiture of the financial crimes; and the forfeiture of the proceeds of 
proceeds of crime and terrorist property; to require cnme and terrorist property; to reqmre reporting 

reporting entities to take preventive measures to help entities to take preventive measures to help combat 
combat money laundering and terrorist financing; to money laundering and terrorist financing; to provide 
provide for civil forfeiture of assets and for matters for civil forfeiture of assets and for matters connected 
connected therewith. therewith. 

(Unaltered) 
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Clause 2, 
2. (I) Iqthis Act-

subsection (1) ' 

Clause 2, 
(I) "terrorist act" (a):

subsection (1) 
any act which constitutes an offence within the scope

Interpretation 
of, and as defined in one of the following treaties-

Clause 2, (2)(l)(a)(iv) facilitated the commission, 
subsection(2)(1) of a terrorist act, or 
(a)(iv) 

Clause 3, 3. (5) For the purposes of the Act an offence under
subsection (5) this section can be committed by a person that

commits a serious offence.

' 

Clause 4 (Unaltered) 

Clause S (Unaltered) 

Clause 6 (Unaltered) 

Clause 7 7. Notwithstanding anything to the contrary contained
in any other law, the offences created by this Act shall
be investigated, tried, judged and sentenced by a
court in Guyana regardless of whether or not the
serious offence occurred in Guyana or in another
territorial jurisdiction, but without prejudice to
extradition when applicable in accordance with the
law.

2. (I) In this Act, unless as otherwise provided in

respect of a word or expression defined in PART VJ 1-

(I) "terrorist act" (a):
any act which consti lutes an offence within the scope
of, and as defined in any of the following treaties-

(2)(1 )(a)(iv) facilitated the commission of,
a terrorist act, or 

3. (5) For the purposes of the Act an offence under this
section can be committed by a person who commits a
serious offence.

7. Notwithstanding anything to the contrary contained
in any other law, the offences created by this Act shall
be tried, judged and sentenced by a court in Guyana
regardless of whether or not the senous offence
occurred in Guyana or in another territorial jurisdiction,
but without prejudice to extradition when applicable in
accordance with the law.
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Clause 8, 
subsection (1) 

Clause 9, 
subsections (5) 

Subsection (8) 

8. (I) The Minister responsible for Finance shall
appoint a person to be known as the Director of the
Financial Intelligence Unit to carry out the functions
of the Financial Intelligence Unit in accordance with
this Act.

9. (5) The Director shall-

( a) advise the Minister responsible for Finance
on matters relating to money laundering or
terrorist financing that may affect public
policy and national security;

(b) prepare and submit to the Minister responsible
for Finance on or before I st April in each year
an annual report reviewing the work of the
Financial Intelligence Unit and containing
statistics, typologies and trends of money
laundering proceeds of crime and terrorist
financing.

(8) The Director shall keep proper accounts and
other records in relation to the Financial Intelligence 
Unit and prepare in relation to each financial year a 
statement of accounts and the accounts of the 
Financial Intelligence Unit shall be audited by the 
Auditor General and as soon ass the accounts have 
been audited the Director shall submit a copy to the 
Minister responsible for Finance. 

8. (!) The Minister responsible for Finance shall
appoint a person with expertise and experience in
legal, financial or administrative matters to be known
as the Director of the Financial Intelligence Unit to
carry out the functions of the Financial Intelligence
Unit in accordance with this Act.

9. (5) The Director shall advise the Minister

responsible for Finance on matters relating to money

laundering or terrorist financing that may affect

public policy and national security.

Paragraph (b) deleted 

(8) The Director shall keep proper accounts and
other records in relation to the Financial Intelligence 
Unit and prepare in relation to each financial year a 
statement of accounts within three months of the end 

of that financial year and the accounts of the Financial 
Intelligence Unit shall be audited by the Auditor 
General. 
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Clause 10 (Unaltered) 

Clause 11 (Unaltered) 

Clause 12 (Unaltered) 

Clause 13, 13. (b)(i) restriction on the use of the report or
paragraph (b) information to purposes relevant to investigating or
(i) prosecuting a serious offence, a money laundering

offence, a terrorist financing offence or an offence that
is substantially similar to either offence; and

Clause 14 (Unaltered) 

Clause 15 (Unaltered) 

Clause 16 (Unaltered) 

Clause 17 (Unaltered) 

Clause 18 (Unaltered) 

Clause 19 (Unaltered) 

Clause 20, 20. (I) An institution or person that is licensed to do
subsection (1) business in Guyana as a financial institution under the

Financial Institutions Act 1995 or a money
transmission service provider shall include accurate
origin,ator information and other related messages on
electronic funds transfers and that information shall
remain with the transfer.

13. (b)(i) restriction on the use of the report or
information to purposes relevant to investigating or
prosecuting a serious offence, a money laundering
offence, a terrorist financing offence or an offence that
is substantially similar to any of these offences; and

20. (I) An institution or person that is licensed to do
business in Guyana as a financial institution under the
Financial Institutions Act 1995 or a money transfer
agency shall include accurate originator information
and other related messages on electronic funds
transfers and that information shall remain with the
transfer.
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Clause 21 

Clause 22 

Clause 23 

Clause 24 

Clause 25 

Clause 26 

Clause 27 

Clause 28, 

subparagraph 

(c) 

Clause 29 

Clause 30 

Clause 31 

Clause 32 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

28. (c) seize any document or property found in the
course of that search that the police officer
believes, on reasonable grounds, to be a relevant
document or property in relation to a serious
offence, money laundering or terrorist financing,

on condition that the entry, search and seizure is made 
with the consent of the occupier of the land or the 
premises and under warrant issued under this Act. 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

28. ( c) seize any document or property found in the
course of that search that the police officer
believes, on reasonable grounds, to be a relevant
document or property in relation to a senous
offence, money laundering or terrorist financing,

on condition that the entry, search and seizure is made 
with the consent of the occupier of the land or the 
premises or under warrant issued under this Act. 
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' 

Clause 33 (Unaltered) 

Clause 34 (Unaltered) 

Clause 35 (U nattered) 

Clause 36 (Unaltered ) 

Clause 37, 37. (l)(b)(i) property derived from a serious offence;

subsection (1), 
paragraph (b )(i) 

Subsections (2) (2) Currency detained under subsection (I) shall
not be detained for more than seventy-two hours after 
seizure, excluding weekends and public holidays 
unless a Magistrate orders its continued detention for a 
period not exceeding three months from the date of 
seizure, upon being satisfied that-

Subsection (3) (3) A magistrate may subsequently order continued
detention of the currency if satisfied of the matters 
mentioned in subsection (2), but the total period of 
detention shall not exceed two years from the date of 
the order made under that subsection. 

Subsection (4) (4) Subject to subsection (5), currency detained
under this section may be released in whole or in part 
to the person on whose behalf it was imported or 
exported-

37. (I)(b)(i) currency derived from a serious offence;

(2) Currency detained under subsection(!) shall not
be detained for more than seventy-two hours after 
seizure, excluding weekends and public holidays unless 
a Judge in Chambers orders its continued detention for 
a period not exceeding three months from the date of 
seizure, upon being satisfied that-

(3) A police officer, customs officer or a person

authorised by the Director of the Financial 

Intelligence Unit shall, as soon as is reasonably 
practicable, but not later than seven days, apply to a 

Judge in Chambers for a detention order with respect 
to the currency seized under subsection (1). 

(4) The Judge in Chambers shall not make an order 

for detention of the currency unless he is satisfied 
that there are reasonable grounds for suspecting that 
the currency is currency referred to in subsection (1). 
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Subsection (5) 

(a) by order of a magistrate that its continued
detention 1s no longer justified, upon
application by or on behalf of that person
and after considering any representations of
the Director of the Financial Intelligence
Unit to the contrary; or

(b) by an authorised officer, if satisfied that its
continued detention is no longer justified.

(5) No currency detained under this section shall be
released where-

(a) an application is made under this Act for the
purpose of-

(i) the forfeiture of the whole or any part
of the currency; or

(ii) its restraint pending determination of its
liability to forfeiture; or

(b) proceedings are instituted m Guyana or
elsewhere against any person for an offence
with which the currency is connected,

unless and until the proceedings relating to the 
relevant application or the proceedings for the 
offence, as the case may be, have been concluded. 

(5) Subject to subsection (7), any order made under

subsection (4) shall remain valid for a period of
ninety days, and may be renewed for further periods
of ninety days by the Judge in Chambers, until
production of the currency before the Court in
proceedings against any person for an offence with
which the currency is connected.
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Subsection(6) 

Insertion of 
subsections (7), 

(8) & (9)

(6) On being satisfied that the property represents the (6) Any currency detained under this section shall
proceeds of crime, money laundering or terrorist be deposited in an interest bearing account wherever
financmg offence or property to be used in the possible.
commission of a serious offence, the magistrate shall
make a forfeiture order.

Insertion of the following new subsections: 

(7) The currency, with the interest, may be released
by the order of the Judge in Chambers -

(a) where the conditions under subsection (4)
are no longer met; or

(b) Where no proceedings are being brought
in connection with the currency detained.

(8) On being satisfied that that the currency
represents the proceeds of crime, money laundering
or terrorist financing offence or property to be used in
the commission of a serious offence, the Judge shall
make a forfeiture order.

(9) For the purposes of this section -

"customs officer" means a customs officer not
below the rank of Supervisor;

''police officer" means a police officer not below
the rank of Superintendent of Police.
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Clause 38 

Clause 39, 
subsection (2), 

paragraph (b) 

Clause 40 

Clause 41 

(Unaltered) 

39. (2)(b) the person's reasonable expenses m
defending the criminal charge and any proceedings
under this Division; and

(Unaltered) 

41. (1) A copy of a restraining order which affects
land in Guyana shall be registered with the Registrar
of Deeds.

(2) A restraining order is of no effect with
respect to registered land unless it is registered as a 
charge under the Deeds Registry Act. 

(3) Where particulars of a restraining order are
registered under the Deeds Registry Act, a person who 
subsequently deals with the property shall, for the 
purposes of this section be deemed to have notice of 
the order at the time of the dealing. 

39. (2)(b) the person's reasonable expenses m
defending the criminal charge and any proceedings
under this Part; and

41. (1) A copy of a restraining order which affects
transported land shall be registered with the Registrar
of Deeds and where the restraining order affects
registered land, the order shall be lodged with the
Registrar of Lands who shall make the appropriate
entry in the Register kept for that purpose in the Land
Registry.

(2) A restraining order is of no effect with respect
to land unless it is registered as a charge under the 
Deeds Registry Act or the Land Registry Act, as the 
case maybe. 

(3) Where particulars of a restraining order are
registered under the Deeds Registry Act or the Land 
Registry Act, as the case may be, a person who 
subsequently deals with the property shall, for the 
purposes of this section be deemed to have notice of 
the order at the time of the dealing. 
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Clause 42 

Clause 43 

Clause 44 

Clause 45 

Clause 46 

Clause 47 

Clause 48 

Clause 49 

Clause 50 

Clause 51 

Clause 52 

Clause 53 

Clause 54 

Clause 55 

Clause 56 

Clause 57 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 
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Clause 58 

Clause 59 

Clause 60 

Clause 61 

Clause 62 

Clause 63 

Clause 64 

Clause 65 

Clause 66 

Clause 67, 
subsection (4) 

Clause 68 

Clause 69, 
paragraph (b) 
subparagraph 
(ii) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

67. (4) The police officer, customs officer or a person 67. (4) The police officer, customs officer or a person
authorised by the Director of the Finaocial Intelligence authorised by the Director of the Finaocial Intelligence 
Unit shall, as soon as is reasonably practicable, apply Unit shall, as soon as is reasonably practicable but not 

to a Judge in Chambers for a detention order with later than seven days, apply to a Judge in Chambers 
respect to the cash seized under subsection (I). for a detention order with respect to the cash seized 

under subsection (I). 

(Unaltered) 

69. (b)(ii) in aoy other case, be punishable with a 69. (b)(ii) in any other case, be punishable with a 
fine of not less thao five hundred thousaod fine of not less thao five hundred thousand 
dollars together with imprisonment for not less dollars together with imprisonment for not less 
thao ten years nor more fifteen years. thao ten years nor more than fifteen years. 
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Clause 70 (Unaltered) 

Clause 71 (Unaltered) 

Clause 72 (Unaltered) 

Clause 73 (Unaltered) 

Clause 74, 74. (3) If a person obtains an interest in property after

subsection (3) it becomes terrorist property, no order shall be made
under subsection (2) in respect of that interest unless
the person is a bona fide purchaser for value, without
reason to suspect that the property is terrorist property.

Clause 75, 75. (2)(a) the property vests in the State in equity
subsection (2), but does not vest in the State at law until the
paragraph (a) applicable registration requirements have been

complied with;

Clause 76 (Unaltered) 

Clause 77, 77. (I) On an application made by or on behalf of the

subsection (I) government of a designated country, the Court may
register and enforce an external confiscation or
forfeiture order made there if-

74. (3) If a person obtains an interest in property after
it becomes terrorist property, an order shall only be
made under subsection (2) in respect of that interest if
the person is a bona fide purchaser for value, without
reason to suspect that the property is terrorist property.

75. (2)(a) the property vests in the State until the
applicable registration requirements have been

complied with;

77. (!)On an application made by or on behalf of the
government of a designated country referred to in

section 76(6) and only when a mutual legal assistance

treaty is in force between Guyana and that country,

the Court may register and enforce an external
confiscation or forfeiture order made there if-
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Clause 78 

Clause 79 

(Unaltered) 

79. In this Part save where the context other requires-- 79.
"the applicant" means an officer who has 

applied to the Court for the making of 
an interim order or a rest raint order 
and, in relation to such an order that is 
in force, means any or, as appropriate, 
any officer; 

"dealing", m relation to property m the 
possession or control of a person, 
includes-

(a) where a debt is owed to that
person, making a payment to
any person in reduction of the
amount of the debt,

(b) removing the property from the
State, and

( c) in the case of money or other
property held for the person by
another person, paymg or
releasing or transferring it to the
person or to any other person;

"civil forfeiture order" means an order under 
section 82; 

"interest", in relation to property, includes any 
right; 

In this Part save where the context other requires--
"the applicant" means an officer who has 

applied to the Court for the making of an 
interim order or a restraint order and, in 
relation to such an order that is in force, 
means any or, as appropriate, any 
officer; 

"dealing", m relation to property m the 
possession or control of a person, 
includes-

(a) where a debt is owed to that
person, making a payment to any
person m reduction of the
amount of the debt,

(b) removing the property from the
State, and

(c) in the case of money or other
property held for the person by
another person, paymg or
releasing or transferring it to the
person or to any other person;

"civil forfeiture order" means an order under 
section 82; 

Interpretation "Interest" deleted 
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"restraint order" means an order under section 
81; 

"officer" means a police officer not below the 
rank of Superintendent of Police or a 
person authorised by the Director of the 
Financial Intelligence Unit; 

"Minister" means the Minister of Legal 
Affairs; 

"person" includes a corporate body; 
"proceeds of crime" means any property 

obtained or received at any time 
(whether before or after the passing of 
this Act) by or as a result of or in 
connection with the commission of a 
serious offence wherever that serious 
offence has been carried out in the 
world provided that if the senous 
offence has been committed abroad it 
would be a serious offence if the same 
offence was committed within this 
jurisdiction; 

"specified property" means any property of 
whatever description which forms the 
basis of any application under this Act 
as being the proceeds of a senous 
offence; 

"respondent" means a person in respect of 
whom an application for an interim 
order or a restraint order has been made 
or in respect of whom such an order has 

"restraint order" means an order under section 
81; 

"officer" means a police officer not below the 
rank of Superintendent of Police or a 
person authorised by the Director of the 
Financial Intelligence Unit; 

Interpretation "Minister" deleted. 

In terp relation "person" deleted. 
"proceeds of crime" means any property 

obtained or received at any time 
(whether before or after the passing of 
this Act) by or as a result of or in 
connection with the commission of a 
serious offence whether that offence has 
been committed in Guyana or 

elsewhere provided that if the serious 
offence has been committed abroad it 
would be a serious offence if the same 
offence was committed within this 
jurisdiction; 

"specified property" means any property of 
whatever description which forms the 
basis of any application under this Act 
as being the proceeds of a senous 
offence; 

"respondent" means a person m respect of 
whom an application for an interim 
order or a restraint order has been made 
or in respect of whom such an order has 
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Clause 80 

Subsection (1) 

paragraph (b) 

Clause 81 

Clause 82 

Clause 83 

80. (I )(b)

(Unaltered) 

(Unaltered) 

(Unaltered) 

been made and includes any person 
who, but for this Act, would become 
entitled, on the death of the first-

mentioned person, to any property to 

which such an order relates being an 

order that is in force and is in respect of 

that person. 

that the value of the property or, as the 
case may be, the total value of the 
specified property referred to in both 
subparagraphs (i) and (ii), of paragraph 
(a) is not less than two million dollars ,
the Court may make an interim order
prohibiting the person or any other
specified person or any other person
having notice of the order from disposing
of or otherwise dealing with the whole or,
if appropriate, a specified part of the
property or diminishing its value during
the period of fifty-six days from the date
of the making of the order.

been made and includes any person who, 
but for this Act, would become entitled, 
on the death of the first-mentioned 

person, to any property to which such an 

order relates being an order that is 

force and is in respect of that person. 

80. ( l )(b) that the value of the property or, as the
case may be, the total value of the 

specified property referred to Ill both 
subparagraphs (i) and (ii), of paragraph (a) 
is not less than two million dollars, 

the Court may make an interim order 

prohibiting the person or any other specified 

person or any other person having notice of the 

order from disposing of or otherwise dealing 

with the whole or, if appropriate, a specified 

part of the property or diminishing its value 

during the period of fifty-six days from the date 

of the making of the order. 
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Clause 84 (Unaltered) 

Clause 85 (Unaltered] 

Clause 86 (Unaltered) 

Clause 87 (Unaltered) 

Clause 88, 88. (1) Where an interim order or an restraint order
subsection (1) is made, the Registrar of the Court shall, in the case of

registered land, furnish the Land registry with notice
of the order and the Registrar of Lands shall thereupon
cause an entry to be made in the appropriate register
inhibiting, until such time as the order lapses, is
discharged or is varied so as to exclude the registered
land or any charge thereon from the application of the
order, any dealing with any registered land or charge
which appears to be affected by the order.

Subsection (2) (2) Where notice of an order has been given under
subsection (I) and the order is varied in relation to 
registered land, the Registrar of the Court shall furnish 
the Registrar of Lands with notice to that effect and 
the Registrar of Lands shall thereupon cause the entry 
made under subsection (1) of this section to be varied 
to that effect. 

Subsection (3) (3) Where notice of an order has been given under
subsection (1) and the order is discharged or lapses, 
the Registrar of the Court shall furnish the Registrar of 
Lands with notice to that effect and the Registrar of 
Lands shall cancel the entry made under subsection 

(I). 

88. (1) Where an interim order or an restraint order is
made, the Registrar of the Supreme Court shall, in the
case of registered land, furnish the Land registry with
notice of the order and the Registrar of Lands shall
thereupon cause an entry to be made in the appropriate
register inhibiting, until such time as the order lapses,
is discharged or is varied so as to exclude the registered
land or any charge thereon from the application of the
order, any dealing with any registered land or charge
which appears to be affected by the order.

(2) Where notice of an order has been given under
subsection (I) and the order is varied in relation to 
registered land, the Registrar of the Supreme Court 
shall furnish the Registrar of Lands with notice to that 
effect and the Registrar of Lands shall thereupon cause 
the entry made under subsection (I) of this section to 
be varied to that effect. 

(3) Where notice of an order has been given under
subsection ( 1) and the order is discharged or lapses, the 
Registrar of the Supreme Court shall furnish the 
Registrar of Lands with notice to that effect and the 
Registrar of Lands shall cancel the entry made under 
subsection (I). 
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Subsection (4) 

Subsection (5) 

Subsection (6) 

Subsection (7) 

( 4) Where an interim order or a restraint order is
made, the Registrar of the Court shall, in the case of 
transported land, furnish the Registrar of Deeds with 
notice of the order and the Registrar of Deeds shall 
thereupon cause the notice to be registered in the 

Deeds Registry. 

(5) Where notice of an order has been given under
subsection ( 4) and the order is varied, the Registrar of 
the Court shall furnish the Registrar of Deeds with 

notice to that effect and the Registrar of Deeds shall 
thereupon cause the notice registered under subsection 
(4) to be varied to that effect.

(6) Where notice of an order has been given under
subsection ( 4) and the order is discharged or lapses, 
the Registrar of the Court shall furnish the Registrar of 
Deeds with notice to that effect and the Registrar of 
Deeds shall thereupon cancel the registration made 
under subsection ( 4 ). 

(7) Where an interim order or an restraint order is
made which applies to an interest in a company or to 
the property of a company, the Registrar of the Court 
shall furnish the Registrar of Companies with notice 
of the order and the Registrar of Companies shall 
thereupon cause the notice to be entered in the 
Register of Companies maintained under the 
Companies Act 199 I. 

( 4) Where an interim order or a restraint order is
made, the Registrar of the Supreme Court shall, in the 
case of transported land, furnish the Registrar of Deeds 
with notice of the order and the Registrar of Deeds 
shall thereupon cause the notice to be registered in the 

Deeds Registry. 

(5) Where notice of an order has been given under
subsection (4) and the order is varied, the Registrar of 
the Supreme Court shali furnish the Registrar of Deeds 
with notice to that effect and the Registrar of Deeds 
shall thereupon cause the notice registered under 
subsection ( 4) to be varied to that effect. 

( 6) Where notice of an order has been given under
subsection ( 4) and the order is discharged or lapses, the 
Registrar of the Supreme Court shall furnish the 
Registrar of Deeds with notice to that effect and the 
Registrar of Deeds shall thereupon cancel the 
registration made under subsection ( 4). 

(7) Where an interim order or an restraint order is
made which applies to an interest in a company or to 
the property of a company, the Registrar of the 
Supreme Court shall furnish the Registrar of 
Companies with notice of the order and the Registrar of 
Companies shall thereupon cause the notice to be 
entered in the Register of Companies maintained under 
the Companies Actl 991. 
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Subsections (8) 

Subsection (9) 

Clause 89 

Clause 90 

Clause 91, 

subsection (1) 

(8) Where notice of an order has been given under
subsection (7) and the order is varied, the Registrar of 
the Court shall furnish the Registrar of Companies 
with notice to that effect and the Registrar of 
Companies shall thereupon cause the notice entered 
under subsection (7) to be varied to that effect. 

(9) Where notice of an order has been given under
subsection (7) and the order is discharged or lapses, 
the Registrar of the Court shall furnish the Registrar of 
Companies with notice to that effect and the Registrar 
of Companies shall thereupon cancel the entry made 
under subsection (7). 

(Unaltered) 

(Unaltered) 

(8) Where notice of an order has been given under
subsection (7) and the order is varied, the Registrar of 
the Supreme Court shall furnish the Registrar of 
Companies with notice to that effect and the Registrar 
of Companies shall thereupon cause the notice entered 
under subsection (7) to be varied to that effect. 

(9) Where notice of an order has been given under
subsection (7) and the order is discharged or lapses, the 
Registrar of the Supreme Court shall furnish the 
Registrar of Companies with notice to that effect and 
the Registrar of Companies shall thereupon cancel the 
entry made under subsection (7). 

91. (I) Where property the subject ofan interim order, 91. (1) Where property, the subject ofan interim order,

a restraint order or a civil forfeiture order made before a restraint order or a civil forfeiture order made before

the relevant time is in the possession or control of a the relevant time, is in the possession or control of a 

company and an order for the winding up of the company and an order for the winding up of the 

company has been made or a resolution has been company has been made or a resolution has been 

passed by the company for a voluntary winding up, passed by the company for a voluntary winding up, the 

the functions of the liquidator or any provisional functions of the liquidator or any provisional liquidator 

liquidator shall not be exercisable in relation to the shall not be exercisable in relation to the property. 

property. 
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Clause 92 

Clause 93 

Clause 94, 

subsection (]), 

paragraph (c), 

subparagraph 

(ii) 

Clause 95 

Clause 96 

Clause 97 

Clause 98 

Clause 99 

Clause 100 

Clause 101, 
subsection (5) 

(Unaltered) 

Unaltered 

94. (l)(c)(ii) the property does not constitute,
directly or indirectly, proceeds of crime or was 
not acquired, in whole or in part, with or in 
connection with property that, directly or 

indirectly, constitutes proceeds of crime, award 
to the person if any such compensation payable 
by the Minister as it considers just in the 
circumstances in respect of any loss incurred by 
the person by reason of the order concerned. 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

101. (5) If a constable or a customs officer applies for
a customer information order, an app Ii cation to
discharge or vary the order need not be by the same
constable or customs officer.

94.(1 )(c)(ii) the property does not constitute, directly 
or indirectly, proceeds of crime or was not 

acquired, m whole or m part, with or 

connection with property that, directly or 

indirectly, constitutes proceeds of crime, 
award to the person if any such compensation payable 
by the Minister as it considers just in the 
circumstances in respect of any loss incurred by the 
person by reason of the order concerned. 

IOI. (5) If a police officer or a customs officer applies 
for a customer information order, an application to 
discharge or vary the order need not be by the same 
constable or customs officer. 
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Subsection (8), (8)(b) a customs officer who is not below such grade 
paragraph (b) as is designated by the Commissioner-General of the 

Reveriue Authority as equivalent to that rank. 

Clause 102 (Unaltered) 

Clause 103 (Unaltered) 

Clause 104, 104. (3) A person commits an offence if, in purported
subsection (3) compliance with a requirement imposed on him under

a disclosure order, he-
(a) makes a statement which he knows to be

false or misleading m a material
particular; or

(b) recklessly makes a statement which is
false or misleading m a material
particular.

Clause 105 (Unaltered) 

Clause 106 (Unaltered) 

Clause 107 (Unaltered) 

Clause 108 (Unaltered) 

Clause 109 (Unaltered) 

(8)(b) a customs officer who is not below the grade of 
Supervisor of the Revenue Authority. 

104. (3) A person commits an offence if, in purported

compliance with a requirement imposed on him under
a disclosure order, he makes a statement which he
knows to be false or misleading in a material
particular.

Paragraph (b) deleted. 
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Clause 110 

Clause 111 

Clause 112 

Clause 113 

Clause 114 

110. The Minister responsible for Finance shall table
a report in Parliament, not later than the first sitting
day after the expiry of ninety days from the end of the
fiscal year detailing-

(a) the amounts paid into the Consolidated

Fund;

(b) the accounts and statistical reports of the
Financial Intelligence Unit.

(Unaltered) 

(Unaltered) 

(Unaltered) 

(Unaltered) 

110. (]) As soon as practicable, but not later than six
months after the expiry of the financial year, the
Director shall submit to the Minister responsible for
Finance an annual report by the Financial
Intelligence Unit for that financial year.

(2) The report shall comprise information on the 
financial affairs, operations and performance of the 
Financial Intelligence Unit, including the amounts 
paid into the Consolidated Fund under this Act. 

(3) The report shall have appended to it, the 
audited annual statements of accounts of the 
Financial Intelligence Unit prepared pursuant to 
section 9(8). 

(4) The Minister responsible for Finance shall
cause a copy of the report together with the annual 
statement of accounts and the Auditor General's 
report thereon to be laid before the National Assembly 
within one month after he receives it. 
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Clause 115 

Insertion of 
Clause 116 

(Unaltered) 

Insertion of the following as Clause 116: 

116. The Foreign Exchange (Miscellaneous
Provisions) Act 1996 is amended as follows -

( a) in section 6 by the substitution for the
words "Second Schedule" wherever they

occur of the words -

"Third Schedule to the Anti-Money

Laundering and Countering the
Financing of Terrorism Act 2009;"

(b) by the repeal of the Second Schedule.
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APPENDIX III 

Minutes of the Meetings of the Committee 

1st Meeting held on 12 th July, 2007 

2nd Meeting held on 11th June, 2008

3'd Meeting held on 2nd July, 2008 

4 th Meeting held on 9 th July, 2008 

5
th Meeting held on 23'd July, 2008 

6 th Meeting held on 30th July, 2008 

7 th Meeting held on 6'h August, 2008 

8th Meeting held on 26'h November, 2008 

9
th Meeting held on 10th December, 2008 

10th Meeting held on 28 th January, 2009 

11th Meeting held on 4th February, 2009

12th Meeting held on 4th March, 2009 

13 th Meeting held on 18th March, 2009 

14th Meeting held on 25 th March, 2009 

I 5th Meeting held on 1st April, 2009 

16th Meeting held on 8 th April, 2009 
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ITEM I: 

I. I

ITEM2: 

2.1 

2. I. I

1 , 

1 1 

Clerk olT0111111itt,·c 
i\ssislanl Cink of C11111n1illec 

CALL TO OIH>ER 

The ('hairn1an called the 111,eling lo nrder al I0.20 a.Ill. 

ANNOIIN('MENT 

Welcome and Hcmurks 

The Chairman extended a warm wclrn111e lo Members of the 
< '11mmillec. I le stated that the importance of the llill l',ll11111t he rv
cmphasised in light ,,r the focl that the bill s11ught to l'llal'I 
kgislmilln that was of critical i111prnlanc, lo the <:co110111i,· Ilic 01· 
the rountry. I le rosilL'd that the National :\.ssc·111hly had a11 
cfleclivc Co1111nitlcc structure and therd,,rc hoped that the 
(\1111111ittcc wnnld arrive al a cunscnsus "'1 the llill. 

lh,· ( h1im1a11 also imlirntcd that he lo"ked l,,nrnrd In a 
harmonious working rclati,111shir wi(h the ('0111millee in the 
execution uf its 1111.mdate. 

Euusrs 

I he< 'hain11,111 i11!01111nl the< '0111111it1t-,· 1li;1I the li•ll"11i1w 
l\k111bc·rs had "sk,·d tP he e.,cusnl rr"'" the meet ill!,!: 

(1) I hl' fl.,11. IJr. I kmv .fl'IT1ey. l\f.1'
(Ii) l\lr. \Vi11slP11 l\lurray, ('.( '.II .. l\,J.I'
(iii) l\lr. Rapl1;1el ln•tuwn. :\I.I'.



rn:M J: 

ITEM 4: 

4.1 

4.1.1 

ITEl\1 5: 

'i,I. 

'i.1.2 

'i 2 

ITEM 6: 

<,. I 

ITEM 7: 

7 I 

7. I. I

( 'll{CI 11,ATION OF' 1>0( ·1 IMENTS 

lhe fi,llowing dncu111e11ts were cirrnlated prior lo the 111cctinlc'.:-

( i) 
(ii) 

Notice of the .�"d l\kl'ting dated <i'h June. 21HIK: ,111d 
Minutes of the I'' Meeting held 011 121h July. '.'0117: 

< 'OIU{ESPON l>ENC'E 

lhe ( 'hairman infi,rmcd Members that the l '0111111ittec had rccl'i\L·d 
two letters from Ram & Mell al' and the ! iuyana i\ss11ciati11ns or 
llankers.dated11 1h July and l<i'h August. 2008. rcspc·ctivcly 

rhe Clerk was requested to circulate to Mcnrhcrs copies of th,· 
letters fiir the next meding. 

( ONFll{MATION OF MINl'TES OF TIIE 1' 1 I\H'.1':TINC; 
IIELD ON 12 111 .IIILY, 2007. 

(' orrcl'lion., 

Pni:c 2 - Officers l'rc.,cnt at the Mcctini: 

The liillowing 'a111eml111ents wnc nra,k: 

(i) Suhstituli lln ol"Slll'rfock" fi,r "Sherloc" alter "l\lr."
(ii) Substitution ol"Ms" liir ''I\IS" hcli,re "Sonia"

lhereal'tcr the Minutes wl'rl' ct1ulin11l'd on a nll>lion rn,l\ed and 
seconded hy Mr. lrfoan /\Ii and Mrs.! 'larissa Riehl. resperti,ely. 

MATTl-:HS ARISIN{;, 

I he! ' t ,mrnitlLT 111>tul th.it l\lr. I ,llllT ( '.irl,crrv, I\J I'. < 'hil'I \\'hq, 
had replaced l\lr. J,1111cs Mc i\llistl'I', M.I'. as" l\krnhn 1111 the 
(

1

Pllllllittee. 

TO ( ONSll)l<:I{ nm I\IETIIOllOLO{;Y, TIME 1\Nl> ll,\TF 
OF Tl U: ( 01\li\llTn: 1-:·s l'l{O('I•: I· Ill N{ ;s, 

l\ldhodolog): 

I he 1·.,,11,nitll'c ,,greed to ,lll"l'I thl' li,lhl\\int� 111c·th1>dol"V' li,r 
w1i,,ideral1<•rr "fthc llill: 



7 I , 

7.2

7.2.

7.' 

7.1. 

All.JOllRNMENT: 

(1) 

( ii) 

invill' mal and \vrilll'n submissions ho111 slakeh<>ldns 011 
lhl' llill. An advc-rlisrn1cnl slwuld he puhlishc,I in the prinl 
media advising stakclwldcrs !hat the < '0111111illcl' had 
wrnrncnccd rnnsideraliPn llf lhe llill. aml would wish t<> 
rc,civc written and oral suh111issi"ns of their views on lhe 
llill hy lhl' JOthJunc. 2008. Stakl'holdcrs :ihllul,I als<> he. 
advisl'd that copies <>flhc llill wouhl he availahk al lhl' 
l'arliamenl < Jllice. 

Sl:1kehPldcrs desin•us "f pmviding oral ,·videmc lo the 
( 'ommilkc should indical,· !he arca(s) 11r inl,·n·sl 111 he 
presented ,,n. 

The (\1111111illcc alsll agreed that ils nnl 11wdi11g w,11ild he 
n1mc·11ed t111 the -�'" 1 July, 2008. li1ll<>wi11g the expirali<>n or the 
deadli11c for stakeholders' s11h111issilll!S. 

Time nnd Dull' 

I he ( \1111111illec agreed tu llll'l'I every Wcd11esdays :1( 11.00 a.111. 

< 'onsidcrntinn of the Hill 

I he t'u111millcc agree,! that. ensuing ,·sa111i11ali<>11 t1f Ilic 
suh111issi,llis, it wu11ld e<>111111c11,c c<>nsidnali<>11 "r Ilic Bill. 

:\I I I 2, :1.111. lhe llllTlirtg was adj,n1111cd 111 Wnlncsday .• 1'"
1 Jiily, :'008.

( '011/inncd thn .:., "'t111' 11/ ./11/r-. :0()8

� f! l 1�'11t ,/1/1111 A Singh,
:\fi11ntcr 11/ /C111w1,·c 

< °J1r1irmun 

1 

tit I'



TIIE NATIONAL ASSEMIILY OFTIIE FIHST s1,:ss10N 

OF TIIF. NIN'l'II PAHI.IAMF.NT OF (;{IYANA (200!,- 200H) 

MINtrn:s <W TIU: 
J"" MEF.TIN(; OF TIIE SPF.Cl/\1. s�:u:cr COMMITTn: 

ON ANTI-MONF.Y LA llNllF.HIN<; ANll COIINTEIUN<; TIIF. FINAN{'IN<; OF 
TEIUlOlllSM 1111.L 2007 - IIILI, NO. IH/2007 

HF.LU AT 11.20 A.M 
ON WEIJNF.SllAY 2"' ,JIILY, 200H 

IN TIIF: PAIU,IAMENT ('IIAMIIEH, Plllll,I(' IJllll.lllN(;S, <a:o,u;F.TOWN 

MFMIIFHS OF TIIE COMMITTEE (IOI 

UIAIHMAN(ll 

Jir-0111 tlu· People's l'roi:n·'"ivc 1'11rty/('ivk jl'PI'/{') I I l 
(No111i1u1tcd b) t_hc ('01_111nittcc 11fSclcdin11 <)11 20,1, .lune, 2007) 
(l·lcctc<I by the· l',>111111iHcc <lll I 2'" July, 2tHl7J

I he I i<lll. l)r. Ashni K. Sin�h. M.1' 
Mini-.tcr of 1-'i1uHH:c 

Oth,·r- Ml'rnbcr. 

Frorn the l'en1,lc's Progr,•ssi,·c 1'11r-ty/('ivic (l'Pl'/('J (�) 
( No111inulcd b) _the l \,uun_ittce <>I' Select i,,11 ,111 20 11, June, 20117 J 

I h,· I I""· IJr. llcnry ii . .kllrcy. M.i'. 
Minister of Fon. .. ·ign Trade and l11IL'n1atio11al l \111pl·rnlio11 

Mr M"ha,ne<I lrf'nn11 Ali, M.1'. Ahsrnt 

Mr. t ldinµa N. I .t11nun1l111. M.1'. Ahsrnl 

Mr. Mosl'S V. NngmnoPloo, M.P 

Mr M,,hahir A. Na1nllnll. M.1' 

Fr-om the l'eo11lc', Nutionnl Congn•ss lll·form · I (;uynnn ll'NC'H I<;) Pl 
(N<>111inatcd hy the (_'.,111mit1cc ,,fSclcction 011 21111, .l111>c, 200/J 

�I, W11hl<'II S M11rrny, ( ·.1 · 11. M.1'. 

�Its. t '1.11 "'" s Ril'hl, M I'.
I )qJ111 ! "1pl';JhT \ 11' till· Nat inn al /\ o..;'-iet11hl!

�Ir I· I'""'" t'arhcny, 1\1.1' .. \'liil'f Wi,q,

l·,r11:--,nl



Frorn the Allinnre For ('l11111ge (AF< ·1 (I) 

(No111im1_1ed h_y IIK· Con1n1ith:e of_Selcrtion on 201
� J11nc, 2007) 

Mr. Raphad (it'. l'rot111.tn, M.I' Absent 

In Atk111l11nrc 

Mr. Paul ( iccr 
Mr. Paul Fung- A-1-'al 
r--1,. SuL·a11na Rq no Ids 

Director, l'inancial Intelligence I 'nit 
I lcputy t 'hief" l'arlia111cntary ( 'ounsel 
Assistant t '!erk of ( ·0111111illees 

Offkcrs 

M, Sonia Maxwell 
Ms. Lella !larker 

rn:M 1 

I. 

ITEM 2: 

2.1 

2.1. I 

ITEM .1 : 

11 

( 'lcrk or the t ·0111111ittce 
Assistant Ckrk or t'o111111i1tee 

C'ALI , TO OIUJl<:I{ 

The ( 'hainnan called lhe 111cl'1i11[! to order al 11 .211 ,1.111. 

ANNOllNC'MENT 

Euuscs: 

The Cltainnan infi,nned the· Con1111itlc'l' that Mr. Mohabir Nandlall. 
M.1' l1ad asked lo he cxrnsed fro111 the lllL'etinl(

C'IIH'IILATION OF DOC'IIMENTS 

Ilic f<>llowing dorn111c11\s were cirrnlatcd prior to till, ll1"L'lin,::-

( i) 
(ii I 
(iii) 
( II I 

N11ticc oft ht· _1'" Meeting datc·d 2'i 111 .lune·. 2008: 
l\'li1111\L'S of" the }'"1 Mec·ting hL·ld t>ll 11 11

' Jnnc· .. 'OOH:
l.c·tter diitL·d 11 'h July. 211117 fro111 Ran, & Mc Rae·
I <'lll'I' dated I<>'" August. 211117 lro111 the I ,11, :111a
Assnl'iatinn of IJa11kers.

, 



ITEM 4: 

4.1 

4.2 

4.J

4 .. 1. 

4.•1.1 

,1 ' 

( 'ONl'IRMATION OIi MINll'n:s OF TIIE 2"'1 MEl-:TIN(; 

111<:LI> ON 11
111 

.JllNI•:, 200H.

( ·orrcctionN

l'llgl' 2: 

(i) In t\Hcntlnnl'C

(ii) 

• S11hstitutill1t ol'"F11ng-i\-h1t" li>r "l'ung-i\-fot"

l'nrngruph 2.1.1 - Wl'lcomc nnd lh-rnnrk� 

• Substitution of""nr" 1<,r "re" hcli,re the wllrd
emphasised in the lirst line.

• 

• 

• 

Substitution of the· \\urus "had a tradition ol" 1<,r the
word "an" hdi,n.: the word dkctivc i11 lil1h line.

Substitution of" structures" li,r "strud111-c" in sixth
line.

Substitution ol'thc word "this" 1<,r the word "the" in
the pe1111ltinrnk lim·.

l'ngl' J, p11r11grnr,h 4.1.1 - ( 'orrc.spondl·n,·r 

S11hsti1111ion ol'thc· word "i\.sslll'iation" li1r the wonl "i\ssociations" 
in the second I inc·. 

l'ngc 4, pnrngrnph 7.2.1-Timl' und Date 

S11hstit11tillll ol'"Wednesday" Ji,r "Wednesdays" in the lirst line·. 

l'ngc 4, l'nrngruph 7.J. I C ·011.sidcra(ion ol' (he Bill 

Substitution "r the li1llowi11g li,r the"'" •Vl' pmag1 apl1. 

"lh,• ( '11111111itf,,,, 11)1r<'1'd t/111I fli'//di11)/ re,·ci11t 11111( e.rn111i1111ti1111 of' 

S11h111inil111.�, it 11•1111fd ,-11111111<'//<'<' ,·1111,11/t'mtit,11 of the hiff". 

l"liet"l'cilh·r. lhL· r'i.linull'S \\Tl'l' l'OJ1rirr11L'LI. 1111 Cl r1111li1111 111()\'l_'d ,111d 
scT1>11ded hy Mr. I·: I ancc· l ·,11hcrrv a11LI l\lr. r-.1llsc·s Nag,1111<1otnn. 
rc·spc'L'ti,cl,· 

1 



11 FI\I �: 

,.1. I 

11'1-:I\I h: 

h. I

<,. I I 

" I ' 

r, I \ 

t, I -1 

1\11' I TFl{S AHISINI;, 

I lie· ( 'li;111111a11 i111i1n11cd lhc ('111111111lle·e· lhal 1l1e· ,1<hcTl1·,l'111l'III \\;Is 

puhl1shL·d a11d 11u rrspnllSL' \\·.is 1-cu·1,Td. 

I k IH>\\c·,e·r 11111<:d lhal lhc· ( ·11111111ille·e· l1C1d prc·,i1111'h l'l'l'l'i\L0cl Im> 

kilns l'r11111 Ilic· < i11."111:1 ,\ss11ciali1111 111 ll.111keT, iilld l(:1111 S 

f\kl<ae· \ 'l1:1rlnl'd .-\cn>1111L111h l'r11kss11111al Sn, iu· I 11111. 

c·,p1L·ssi11).! :111 1111L'rcsl 111 "l'l'e"II hcl11re· lhc· ( ·11111111ille'l' 111 lllilKL' 11ral 

prl'SL'lll al 11111-;. 

IH:VIV \\ OF Sl'III\IISSIONS FIHII\I ST,\k:FIIOLIIFl{S ON 
TIii•: 1\NTI-I\IONFY L\l'Nlll<IUNI; ,\Nil l'ONTl· IUNI; 
1111-: HN,\NI IN<; OF Tl-:IU{OIUSI\I BIi.i. Z007- 1111.1. NO. 

I H/Z007 

Th•· \\'11�· l•orwunl 

1·11c ( 'hain11a11 ill\ ikd llll' , lc'\\S 111 f\lc-111hc'!", 1111 h"" lhe· 
(' 1 1111111itk·L' ,;hnuld pn1l'L'l'd ,,itli tL'/ 1 

. .11d·� In tlll' ktll'r'; f"lTl'i\l·d 

1111111 i<,1111 & MclC1c a11d ll1l' ( ill_\;lllil 1\ss11cial11111111 ll:111kns. 

111 rL'"jltlll.'-iL' IP ;111 l'llljlliry. iv 1r. P;1ul ( iL'l'r. I >inTl11r 111 tliL· I 111;11H·1al 

l11ll'il1r•e·11e·e· I 111il ll'l 111rlcd 1l1al 111 the· dralii11e "' Ilic· 11111" 11111111,c-r 

,d .\g1._•11ril'.': \\l'rl' (,:onsnlkd n11d 111 ::u11H' 111sla111,._·cs p111p11•.;;,ls.; \\l'tl' 

rl'L'l' i n·d II nm Sllllll' agL'lll' 1 L'S. S, ll Ill' ;1gc11r irs \\ Ii iL· h ,, tTL' 

e·1111stil\c'd i11cl11dcd: 

lliillK 111 ( ill\illlil 
I lirLTlur ,ii P11hl1c l'r11'-il'1.:111io11 

< ·1l11J1lli\_...,11111l·r 1.1r P1ilicl·

( i11.\';111a l\cir i\sS\ll·i.1!11111 

P1 i\':tll' Sl-cl11r ( 'n111111issi1111 

(itl\:lllil Se'l'llri1, ('11t1lll'il 

I he· ·111111111 1\c'l' ;i�1n·d Iii.ii Ilic· .11'.e·11eie", 11,le·d Ill till· :,I,.,,,. 

p;1r;1�•.1;1pl1 sh,11ild he i11!i,rr11l·d lli;1! !Ill· (',,1111111ttc1._· l1;1d 1.·n1111lll't1lTd 

ih ,,1111 ;11ul \\;1'-i irl\ 1ti11�'. '-itJh111i""i1111" nl 111L'll" ,·il·,v; 1111 lllL' Hdl 

I Ill' \)'l.'lll'IL'S •,li1n1ld 111dtc,11l' \\lil'IIIL'f 1l1L'.' \\l'll' \\tll1111 1 [11 ;1p11l·:11 

hL·l1lll.' till· ( '11111111itlt'l' 111 jllll\ idl' 111;11 I,'\ i1klll'l' I Ill' •,1il11111·,',lt11l',

sl11>1dd 1l1nd.,re· k s11h111illc'd 1111 l:,tn 11!.111 x'" .1 111, . .'tlllX 

1111· ( ·.,1111111\lc'l' ,,I·«> ilf'.ll'l'd Iii.ii kiln•; •,l11,11ld lol' ',1·111 I<> li.1111 ,\ 

f\kl{:ic ;111d 1l1v <iu,a11;1 ,\•,',11L·1:1l1Pll 1,I IL111kL'I'� 111,111111• 1lwr11 10 

,11111,·;11 l11.•l1111,· 111,· (·.Pllltlllllt'l' !Ill 1)
11

' .1111_\. .1IHIS. 111 1'111\ 11k· ()J.d 

p1l"il'llld1H!ll Pll llil· l\dl. ( ,1pJL''-i ,d 111l' Jll"L'',l'llLIIIPll •,h11tild 111.· 

IPl\\;ll1kd IP lliL' ( "1Hlllllilll't' llllPI' l\l llll'II' ptl'\l'llLlli11t1.'; 

,1 



i ITEM 7: 

7.1 

7.2 

7.c.1 

AIJ.JO(ll{NI\IENT: 

TO ('OMMEN<'E ('ONSil>ERATION OF Till': ANTI
MONEY LAllNl>EIUN<; ANI> ('OllNTFIUN<; Tim 
FINAN<"IN(; OF TEIUUSM HILL 2007 - BILL NO.IH/2007 

lhc Cu111111ittcc a!-(recd to 1.kler consideration or the hill 11e11di11g 
further s11h111issio11s. 

l>urntion for Mn•fings of the ( ·ommifh'c 

1'11c Chairman 1101<:d the 11niposal nwdc hv a l\1L-111hn that the 
duration or meetings should he for a pcriml or twu ho111s s111cc 
l'vkmhers had to attend other meetings or ( '0111111ittcc·s "" 
Wed11cs,lay. 

i\t 11 A:i a 111. thl· 111cdi11g was adjournc,1 to 11.00 r 111. on Wc,h1c•;day. •i'" July, cOOX. 

rf\ .. 
C '011/irmecl thi. · •J .clay of .!11/r . .'UOS 

t 1� /lo1 Jr. :lsl111i I( Singh. 1'/ I' 
,\li11is/('r o(Fi11,111d' 

('/111ir1111111 



-

--------------------------

TIIE NATIONAL ASSEMBLY ()I,' TIIE FIRST SESSION 
OF TIIE NINTll l'ARUAMF:NT (JI<' (;t IYAN A (200!1 - 2008) 

MINu·n:s OF Tim 
4 111 I\H:F:TINI; OF TIIF, Sl'F:<'IAL SF,l,F,('T ('OMMITT.:F: 

ON ANTI-Ml lNE\' LAIINUF:RIN(; ANIJ ( '01 IN'H:RINI; TIIF: FINAN( 'IN(; OF 
·n:RRORISM 1111,1. 2007 - IIILL NO. 18/2007

1n:u1 AT 11.20 A.M 
ON WF,IJN•:snAY 9111 ,1(11,\', 2008

IN TIU: l'AIHJAMENT ('IIAMIIER, 1'11111,1(' IIIIIUJIN(;s, 1a:0R1a:TOWN 

I\U:MIU:RS OF TIIE I UMMl'ITf:•: (101 

I 'IIA(l{MAN < II

Frnm the l'copk 's l'rnl!n·s,lw l'nr-1}'/( 'hie (l'l'I'/( ') I I) 
(No111J11ulcd by lhe Cm11m11tcc ot'Sclccl1onon2U"' JqtJ�. 7UU7j 
(l'lccted by the( '1111u111Hcc "" 12'" July, 2UQ7J 

The lion. l>r. i\slmi K. Singh, M.1' 
M1111skr or Filllllll'C 

Ollrcr l\hmhus 

From the l'ro11lc's l'rni:n·ssln· 1',rrty/( 'lvk (l'l'l'/('l (�) 
(Norrnnatcd by the C'o1111111 ttcc "rs_clc(l1011011 20"' June, 2007) 

·1 he lion. l>r. llcnry II. kffr,·y, M.I'. - (Lxrnscd)
M1111stcr of h1n·1!,u1 Trade and l11lcrnnt1011nl ( 'rn,pcrnt1011 

Mr. Mohamed lrf'nun !\Ii. M.I'. 

Mr. I Jd111g:i N. I .u11111111hu. M .I'. 

Mr. Mcises \'. Naga11100l00. M.P 

�Ir. M11l"'h1r I\ Nandlall, M.I' 

l'i-nm lhl· l',·npk's Nullonul l'ongn·s., Reform - I Guynnu (l'Nl'R -- I(;) (J) 
(N11111i11atcd by the< ·1111111111\ec or Sclr,111111 011 20"' June. 20IJ7J 

Mr W111sto11 S Mmrny, l' ('_II, M.I'. 

Mrs. I 'lar rssa .\_ R1chl. �I I'. 

i)q111t;- Spcak,-r nl Ilic Natrona! i\ssrnrhly

( No111111aled hy lhL· ( '0111111itlcl' of Sdrrt1011 on 2 7'h I )nTmlu.:r, }007) 

�1, I l,11w,1·,11hr1rv.�ll' .. l·lm·IWh1p 



l•rom the Alllnnn For ( 'hnlll!l' (AF(') ( I l 
[No111i11atcd by tile ( ·0111111ittcL' of ,Sckct_ion Ofl 2011 ' .lunL', 2007) 

�Ir. !Ctpltad \ i.( ·. T10l111a11, MI' 

In Atfl'ndnnl'C 

r-.tr. Paul\ iccr 
Mr. ( 'ltarks i'1111g- A-l·at 
Mr. Nic�alai i'rycc 

1>1rcl'lo1. hnam·ial l111L'lligl'11cc 11111I
I Jcputy ( '!tier l'arlia111c11lary ( '01111scl
Assistant ( '!erk ort ·0111111iticL'S

( >ITll'l'I'�

Ms. S11r1ia Max well 
�ls I.L'lla !larker 

( '!erk of( '"111111ittcc 
i\ssista11I ( '!erk of( '0111111illL'l' 

ITFI\I I·

I. 

ITE�I 2: 

2.1 

:>. I I 

ITE�I .1: 

('Al.I. TO OHIWH 

Tlw ( ·1t.1in11;111 L·allcd lite llll'L'ti11g lo order al 11.211 ;1.111 

ANN<>liN('l\ll':NT 

l>'.xrusl·: 

1·11l' ( 'ltainii;111 i11fi,r111cd Mrn1hns lit.ti lltl' I l1111. I lc111 y .k!lr,·v. 1\1 I' lt:lll 
;iskcd I" he L'xc·uscd li,1111 the llll'L'li11g. 

( 'ORR VS l'ON l>EN< ·i,: 

(i I 

I II I 

llll'llllling: 

• I .L'llcr dall'd 1"1 July, 211i)X irDIII tl1c < i11va11;i SLTt1nllL'S
{ ·,,urn:il rL'qt1�sl111g :111 L'\IL'11:>it111 t11' l\\·o(/) \\Tl'ks l�H
'->llh111is-..i(Hl 111'!lir \ ll'\\·;-, 1111 lhL· Hill

Outgoing: 

• I L'llcr daiL'd 2'"1 .lulv. �IIIIX lo tl1c li,llo\\ 111,: c l11•.:1111saf 1 111i,;
ir1\'1t111g !lll'lll lo .1ppr,11 hL·li,n· lliL· ( '111111111llL'L' 11, 111,1kl' ;i

pi!.':,L'IILIIIOI! •111 iltl' ,-\11l1 �l1'11l'\' I ;111111l,·11111•. ;111(I
('1't1lllcllll/'.lltc 1· 11i;111rn1,;11I l,·1-i1111s11111,11 cllll/ IX'.'11117



ITl-:1\I 4: 

4.1 

•I 2

in I\I 5 

�-1 

• 

l'.1r. Fdwi11 11. l in11di11v.. l 'h:1i1111a11 111 Ilic l i11y:111:1 
;\ssllciali,111 nl lla11kcrs. 

!'.Ir. l 'l111sl11phn R,1111. R,1111 & l\kl<ac l ·1,,111c·1e·d 
/\,u11111l;111ls. l'1t1kss1n1 1al Sen i,·c· Firrrr 

I l'lln tlaicd 2'"1 July. 21111H tu Ilic h,llnwrrrg (lrtia11isal1,11is,
i11vit111g wrillc'll and mal s11li111iss1L•11s ,,,, Ilic /\1 1li-Mn11,·y 
I .a11111kri11g and ( '111111tc1i11g lh,· l·i11,111ri11g nl lnrn1is111 
llill 211117 llill No. IX 21lll7 

lhe I >i1cTlt11 nl l'rrhli,· l 1 111. scr11tin11s 
( i11v,111a SL'l't1ritics ( '1Jt111ri I
( 'otlllllissiulll'r ur h1slll'illll'L: 
l'nvalc Seclc>r ( 't1111111issin11 
( iuy:111a Bar Asstll'iatiu11 
t '0111missionl'r or Pul1n� 
lla1 1k ol(i11ya11a 

('IIH'lll.ATION 01' IIO('lll\11-:NTS 

l'l1L' h1llt 1w111g d11cu111L·11ts werl' cnL·11Lited prior lu tile n1ccti11g:-

(I) 
(II ) 

Nnlirc lll the 4 11 ' l\kcli11g dakd 4'" July, .'llllX, arrd 
Mirnrlcs t1r!11e .1"1 rvkcti11g held n11 •!'" July. 200H;

lhe li>llt1wi11g d1K11111e11I was ri1e11laicd al th,· 111cl'li11g: 

I t'ller dated x'" Julv, 211118, re the· /\1111 M,111L·v I a1111tkri11g 
arrd ( 'n111 1ln111g Ilic· h11arrri11[', 111 I,., rn1is111 llrll 211117 llrll 
Nn. I X.-21107 

CONHHI\I.\TION 01' I\IIN Fn:s OF TIU-: .1
1
"' :,,, EI<:TIN(;

!IF.I.II ON f''' ,JIii,\', 200H.

( 'orrt'rl Ion., 

l'ai.:1· 4, ITl'.1\1 h • Rnil'w or S11h111ls,inm 

S 11hstil11t11>11 t>I the \\t1lll "( '<J1111t,·1111,:" li11 "( ·1111te1 irr,•." 1 11 lill' 
•,,rn111I l 11w ,>I tl1c· ill·,1tl1 111· 

I lH ·1c,dkr. ll1L· f\J1111IIL"·, \\L't�· n11dir 111t·d. 1H1;1111Pllt11111H1\·(·d ;111d 
:-.n1nukd by �k...,_c.,ts 1\l(l'�L·:l N,q· . .111llH1h111 ;111d I· I ;111L·v ( ·,11hcrr\'. 
I L'"PL'CI [\'L'I ,·. 



ITEM h: 

ft.I 

<, 1 I 

li. I ., 

r, I _l 

<, I 4 

I ITI\I 7: 

7 

., .. 
' -

' ' 

I\IAITIO:HS AIUSIN(;, 

Pnge 4, lnvllullon for Ornl 111111 Wrlltt•n Snh111h.,io11., from 

Slakl'ltoltkrs 

lhl' ( 'hain11a11 i11fi>n11cd till' c ·.,111111itll'c th,11 thl' kttns '" tl i c 
li>ll<rni11g agl'lll'ics wc·tc· d1.spall'hcd. 

The Director .,r l'uhli,· l'n,scc11tin11s 
( iuy;111a SL'curities l '01111cil 
( '0111111issio11cr nf li1sU1'allCl' 
Private Scdnr ( 'n1111111s<.;io11 
( iuyana Bar i\s'irH:i:itiu11 
( '11111111issi1111L·r ul" P(1lrce 
lla11k nt'(i11ya11a 

I le ,ils<J i11lin111ed Mc111bcrs ll1al !HJ rcsp<J11.sc "as ILTL'IVL'd L'\n:pt 
from the ( i11y;111a Sccuritic . ..., ( 'ou11cil rnp1l'sli11g an L'xlc11si1111 uf (\\o 
L') weeks tu suh111it its views llll the llill. 

rhc ('1J111111itt,·L' agreed l<J g,a11t all cxtc11sio11 llf {\\tl (.') ll' LTks {tJ 
the ( iuya11a Scrn11ties ( '01111,·il !<J si1h1111t its VIL'\\ s <Jll the llill. I l ie 
( ·1c,k of" the l'1J1111111ttcc \\as rcquc·slcd l<J inli,1111 tl,c· ()rg,1111s. 1 t1011
;1rrnnli11g! y .

Tl1c Cl1ain11,111 i11li,nned Ilic \'1Jn1111ittc·c tl1;1t tl 1c (i11v,111a 
;\ssnciati<JII pf Lla11kcrs 11'111 i11d1rnlcd that th, Organisati<J11 wu1ild 
""' appear hcli,rc the ( ·.,111111ittc-c· to 111ake a11 ural prcsl'lllat11JJ1. hut 
"""Id f'IIJ11dc a \Hilll'll s1il1111is.,itJ111J1"1ts 1ic\\s u11 the 11111. 

l'IU:SFNTATION ON TIii<: .-\NTI-I\IONFY 1.Al'NIIFHIN(; 
,\Nil CO!INTEHIN(; TIIF HN.\NCIN<; 01• TFIU{OIU.'ii\l 
1111.L 2007-1111.1. NO.IH/2007. 

I Ill· ( ·11;1i1111;111 l'\lc·111bl :1 I\ ;11rn 11L'irn111c· tl1v /\Ir. ( 'l,ristnplin l{:1111 
and i11dirntcd tli:11 he was pleased ll1al lie 11;111 n1J1c•sscd a11 i11t,·1c·st 
I" ap11c·:1r hcli,rc· Ilic l '111111111ttce. 

l'n·wnlalion h� !\Ir. ( 'hrhlophn Ham 

111<: ! ·t1:111rna11 1111·11L'd illr ( 'l,11,tnpl1n 1<,1111 !tJ ""lilillt'IH'l' 111:; 
p1t••;v11L1linr1- Tl1L· h1ll11n-i11t.'. l'(111n .. ·111s \\Tll' l111:ldi t :l11L 'd. 

(1' 111.it tl1c· ll1II 11:is :1 ro111pln pi, ... ,_. 111 lq:i,,l:11,.,11 :111d ,r
p;1','•L·d. 111 ih p!L'•,t·r1t fpn11 c111ild 11t1! lH· t·11l,nt·cd, 



(ii) so111e of' the activities and husincsses which were s11hject
lo the legislation were already under a supervisory
authority. The lack of'adequalc resource and rnpacity
would hinder the proper enforcement or the lcgislati!ln;

(iii) that if's!lmc of'thc powers and duties included in the
legislation were lo he c,1rricd out with 111ini11111111 cnicicncy,
it would required hureaucrncy uJHI hu,lgcting, whid1 the
( iuvernment would he unwilling or unahlc lo linancc. This
might require external financing;

t iv) evidcticc suggest that the Guyana Police Force and the 
Orlicc nf the Director or Public Prusccutions did nut have 
the quality or personnel to pnisccutc cases "r cnrruplio11 
and breaches or the law; 

(v) that !he Muncy Laundering (Prevention) Act of 2000 made
liltlc impact and that 1111 analysis was dune to indicate thut
a more complex kgislalion was required.

(vi) the li1ct !hat thc Ministerial authority Ji,r the legislation Jell
within the purview or hoth the Ministry of' Legal Affairs
and the Ministry of' Fi11a11cc caused some concern, since a
similar legislation (Companies Act l'J'JI) ltad 110I been
succcssl'ully imple111c11tcd;

(vii) !hat three or the 111osl cu,11111011 sources or money
lau11<lc1ing were 11arco-lraflicki11g, rnslo111s 1111<1 tax cvnsion.
Only rn1rro-tr.1fficki11g wus subject lo the proposed
ll'gislation;

(viii) tliat lhl' l;iw relating lo the li11a11cing urpolilical parties and
elerlions campaign 11c·cdl'll to he 11pdnlcd.

(ixl !hat !he ('a111bios were unc of the major vehicles 01'111011ey
l:11111dcri11g and despite public calls for legislation to curtail
their 11pcrati()IIS, aclio11 was not taken agai11sl such
t)IH-·rali(ms�

1\11. ( ·h11s1<1phcr made lhc li1llo\\ irrg rcrntllllll'tl<latiuns: 

;\1ncnd lhc Money l.a1111dcri11g (l'rcvl'lllion) Act �111)11 ir it 
wa., 1,,11ml lo he dckrtivc, arrd 1>1akc suhsidiary kgi,lal1<111 
tlrat nwy he necessary tu gave cllcrl to lhat Act. 
Plan, tlic rcspunsihrlily Ji,r the· prc"rnli<>n or 111<11wy

laurulcri11g within a separate, prokssi"rwl cstahlrsl1cd unit 
within the Bank <>f < iuyana. 
l'lnce rcspunsil>ility liir the prc·vcntiun and linancir,g pf' 
tnrnris1111111<lcr the ( 'ri111inal I aw Ollc·nrcs Ad. 



7.2 1 

7 .. \ 

( 'l1>sl' lh,- ( ·,1111lnos 1111s npn;itin11 11:11,- "11tl11nl thci1 
11scr11111,·ss :,11d \\l'il' SIISl'L'pt,hk '" he 11sc·d :,s ,c-l11,·il's ""' 
111011cy l:11111dcri11g ,11,d i'"ssrhly "thn 1<1n11s "r ,lkg;il 
.irtivit1cs 
I kvl'i11p r:ip:ir1tv i11 the ( iw,,111;1 Re, ,·1111,· 1\11tl1111ily I" dc"I 

\\ ,th L,x evasi<111s, 1h,- lllllCL'l'dS or\\ l11ch 11111st thl'IIISL'hc·s 
h,· la1111,krcd. 
Ilic N;it11111;il t\.ssl'111hly sl11111ld sec� 111 1111Hkr1111,· 11ld 
kgisl:1(1011, IIIS(c"d ur 111!111d11, HIL! IIC\\ l,11\S ti,:,( ii \\ "' 11111 
rntai11 that w1>11ld ""rk. 
M:ikc ill'(ILT IISC nr !Ill' nch:111ge 11r Ill li,1111;1!1<111 pnn ISlllllS 
1111dcr !Ill' l>111d11l' l:1.,:1!1<>11 ltl';illl'S 11ilh ( ';111ad;1, th,- l If.: 
and ( ':,ri,·"111 S!alc's a11d the l11r"1m· I;!, (I ,rl 1;1111!c 1>1' 
l1iiillrn;1!11J11) 11;\.'i Ordn. 
1 lpdalc ""d 1n "'' tl,c I.I\\ n·lal111): t,, lhl' li11,111l i111_: 111 
poli11cal p;,1 ltl's and ,·k-c-t11111s ,·a111p;i1g11s 

(}11,·sti1>11S and clarili,·alio11s 11,-rc s 1 111µ.ht hv tl,c /i,ll 1 111i11g 
�k111hns 

( I ) Mr. (Jdi11ga I 1111111111ha, t\1 I' 
(Ii) Mr. W111sln11 M11rray, M I' 
(Iii) Mr. R:iphal'i lrotrw111, M.I' 
( i \ ) Mr. Moh:1111L·d J\li, M I' 
( \') Mr. M"hahi, Nandl;,IL t\1 I' 
( \ i) Mr. M()Sl'S N"g:tlllOllllill, r--.1 I'
(l'li) r--.1r. I·. 1. l':irhcrry, t\1.1' 
( viii J Mrs. Cla11.ss:1 Rrchl, MY 

l>l'l,11ls Ill' till' p111rl',-di11g.s ;11c r,-,-,,,,kd i11 lh,- 1·,-rh:1ti111 l'l'l'll l'd•; or 
!l1;1t d:ilc

r-.1, ( 'l1risl11phn Ham i""l'"'"'d th:11 lie rn11ld 1111,d, l,v 1,is 1n11t,·11 
st1h111issirn1 t;1ki11g cug11i1.111L'L' nr !lil' \ iL'\\'S c,prL';;scd h y Il ic 

( 'il111J111tkc. Mr. R:1111 1·1>111111111,-d !<1 s11h111i11111g th,· dorn111rnt hv 
t\!u11d;iy, I.J'" J11ly, }IHIH. 

I Ill· ( ',J1111 11ittc,· "!!ll'l'd th;it it 1111111d ;11-ccpl till· 1111,dilinl 
sul1111i.,sH1t1 h)f ri1u1L1l1011 t,1 i\k111h l'J•-,. 

Mmulafr 111' th,· ( ·11111111ilh'1· 

I hl' ( 'l1;11r,11;i11 ,ltc11 r--.lrnd,n•; ;itt,·11!1<ll] t(l s1,111di111: ( Jidn ',I) 

11l11\'11 sl;ilt'd 111.11 !Ill' t '"111111111,·v r1111ld 111,1 di,,,-11,,, Ilic- .c,·11,·i;,I 
IIIL'llh nr,11111 I'""' ,pk, 11lil1l· lt1II l,11111111' 11•; ,kt.111•; 

r, 



ITEM 8: 

H.1

8.1.1 

8.1.2 

8.2 

8.2.1 

Al>,JOllRNMENT: 

ANY OTIIER BUSINESS 

Alternative Time and Date for Meeting 

Some Members ,1ucstionc<l whether the Co111111ittcc could consider 
a change in the time and date of meetings. 

The Clerk was requested to provide the Committee with proposed 
ti111c and dates for consideration hy the ('0111111ittce. 

Con�lderntlon of the BIii 

The Committee agreed that it would cu111mcncc consideration nf 
the Bill dause hy clause at it next meeting. 

i\t 12: 50 p.111 .the meeting was adjourned to Wednesday I <>' 11 July, 2008 

j' / 

Co11jir111cd this , . ./ .. day of' .lulr. :008 

7 



TIIF N,\TION,\I, ,\SSEl\1111.Y OFTIIE 1-ll{ST s1,:ss10N 
OFTIIF NINTll l'AIU,L\I\IFNT OF (;(IY,\N,\ (200h- 200H) 

I\IINtrn:s OFTIIF 
� 111 I\IEFTIN(; OF TIIF Sl'FCIAI. SFI.El'T 1'01\11\IITIEF 

ON .\NTl-1\IONFY l.t\llNl>El{IN(; ,\;\<I) ('OIINl'l':l{IN(; Till-: FIN,\N( 'IN(; OF 
TFl{l{ORISI\I 1111.1. 2007 · HILi.  NO. IH/2007 

IIFI.I> ,\T 11.20 A.1\I 
ON Wl-:l>NFSl>,\Y 2] 1w .1111.Y, 2008 

IN Till-: l'.\l{I.L\I\U:NT ('IL\1\I111':I{, l'IIIILI (' 11I111.l>IN<;S, (;FORl;l<:TO\\'N 

I\H:I\IIIFHS OFTIH: COl\I1\IITTFF (Ill) 

('IL\IRM,\N (I) 

Frnm fhl' 1'1•11 ik's l'ro •n·.,sln 1'11rt ·/( hir l'l'I'/( · 
tN<>tllllliltl'<i hy the· ( '0111111itlL'L' orSclcl'tio11 Oil 211" .lune, 211117.) 
ti-:kl'tc·d hy the ( '<>111111itiL'c 011 12 1 1

, July, 211117] 

The 11011. l>r. i\sl111i K. Si11gh. rv1.J > 

Mi1mlL'r ,,r 1·111:111,·c 

Olhn l\kmhl'I'., 

11mm th1· l'rn 1le'., l'ru •ressin l'nrt ·/('h·k l'l'I'/( · 5 
(N1>111111all-d hy the ('01111111iil'l' ,,rsc·kcl1<>11 llll 21111 .l1111c, 211117) 

The 11011. llr. I IL'llry ll . .ll'ffrcy, M.I'. 
M111isln ul' h1rcig11 Tr;1dc a11d l11innalio1ial ( '<>opualio11 

l\lr. l\lol1a111c·d lrli1a11 J\11. 1\1.1'. (Absent) 

1\11 < ldi11,1;;1 N I 11111111111,;1, M I'. 

Mr l\fosl's V. Naga111ool<H•. M I' 

!\11 1\1,>ld>tr ,\ N;111dLill. !\I I' t l'\\'trsed) 

l'rurn llrl' J•rnpk's National ( 'oni:n·s., lfrJ'orm I ( ;11,ann ( l'N( 'I{ 

!\Ir. \\'11rslu11 S r--.11111;1,. (. 
<. 11. !\I I'

r--.11s < 'L111ss;a S R1,·hl. !\11' 
I lc'p111 \ Spe"k,·1 ul 111,· N"IIPtt;il ,\ssc·111hl1 

Mr. I· I ;111<T I ·,11h,·111. 1\1 I'. ( '111,·r \\'l11p 



Frum lhr .-\lllnnn• Fnr < 'hnni:1• (,\H ') (I) 
1N,1111i11alcd hy Ilic ( ·,1111111illc'l' ,ii .'il'il'l'l111111111 .'11'" .11111,·. :1111.') 

In ,\U1·ml:111t·1· 

i\11 ''""' ( i,:c- r ll11cTl111. l·111;111l'l"l l111c'll1.1•.,·111 c 1 ·111I 

i\11 I 'l,;irk, I 1111g ,\-h11 I >c-11111 \ I 'h1c·I' 1';11 l1,1111c·11I.II_\ I ·,,1111•,c·I 

\h S11111;1 \Li\\\c·II 

i\l,,. I ,·11,1 ll,11lc·1 

rn:M 1: 

I. 

I n:'I 2: 

2.1 

.' I 

111-i\l .1:

I I 

( 'Irr h 111 ( ·111111111!1L·(·...; 

.\,;,1,1,111I < Ink 1111 ·u1111111l1c'v 

(':\I.I. TO OHIH:H 

l'l1l' ( ''1,1i1111;111 c,1lkd Iii,_· 111,·l'lill,I'. l\l ,11d,·1 ;ii 11 -Iii" 111 

I he· ( ·1«1ir11i:111 i111i,1 111L·d Ilic· ( ·111111111l lcT lli,1I llll· l\lll11\\ 111!' 

:\k111hvrs h;1d :1shcd In h1.: l'\l'IISL'd r10111 !Ill' lllL'(.'1JI!/' 

I I) 

( II ) 

( II I ) 

(i) 

I 11 ) 

11""
· 

I k111 \ kiln·\·. i\l I'

i\lrs. < 'l.111·,·,;i Ril'lil. i\l I'. ;i111I 

i\11 i\lill1:1hi1 N,111<11.111. \I I' 

N<>lll'l' 111111,· ,,,, i\l<'l'llll):d,11L'd 11·
1
·1111, .. '1111.\,

/Ill) I l'1kl d,1kd 1
11

' .lid, .. �IHI\ !111111 \I,, J l,H \ I rtl1.11tt. 

·\\:,1•:!;1111 ( ·1>1111111•;-,111111.T. I )ll1n· id lliv 1 ·l11111111•,•,H1111_·r 1d

l11.',111;111l·1•. 1v ll1l· \1111 \ll111v, I :111111ll·r111:· .11HI

I ·111111kr111_1· 1l1l· 1·111;1111 111_!' 111 I 1·111111·.111 Hill 'IHl • /\111 ·..,,1

Is .>1111 1 .. 111.I 



.1 2 

ITEl\14: 

4.1 

(v) i\ss"cia(i t111 "fll:111kcr.s "" the /\11tj.l\1"11cy I :1t111dc·11111•. a11d
Ct 11111tcri11g the h11a11ci11g uflcrro11.s111 llill 211117 · lltll No
18/2007

lhc 1<1lluwi11g d(ll'llllll'llt.s 11crc ciru1l:1tcd at the· 111cd111g: 

(i) Letter dilled I )
1" July, 20118 l'i-"111 ( ·hri.sl<1phl'r H,1111. rr:

:1dditio11al ru111111c11ts ()fl the 11111:

(ii) W ri tte11 sub111 issi"11 d:1tcd I 1 1" I I .1 11118 'i . ti V. _ r1<1111 the 
(i<1,crnur, !lank uf<iuy,111;1 "11 tl1c· llill. ,111d

(ii) Writtrn suh111issi"11 d,1\c'd 2 I'' .lulv .. 111118 r1<1111 tltl' I iu1,ui;1
Scruritics (\,1111cil "" the llill

C 'OIU{ESl'ONDENCE: 

The 1<1lluwi11g rnrresp"1Hk11c·c· wne rn·cind: 

(i) Letter dated 4 11' July. 211118 l'rPtll ;\ssist;111t ( '11111 1 11issit111c·1,
Orticc of !he ( \1111111i.ssiu11LT ul· l11s11r;111cc. re·. the· 1\11t1
Money Lat111dcr111g ;111d ( '"1111tcri11g till' I· i11.111rn1g "'
lcrrnris111 Bill 21107 · llill Nu. I X/211117:

(it) Written suh111i.s.si"11 dakd 1111 ' July. 2111JX. l't-"111 tl1c ( i11y;i11;1
i\ssnciation ol' !l;i11kcrs 1111 tl1e i\111i-l\1"11,·y I ;iu11dc·1 111g ;11111
('t1t111lering the Fi11.111ci11g urlerroris1u Bill 211117
Bill N,,. 18/2007:

(iii) i\rk11mvlcdge111ent kiln dall'd ,l"' J11ly. 20118 l'i-"111 the
(iuy,11w Police h1rrc:

(iv) I .ett,·r datc·d I '.i 11 ' .lulv. 21111, l' rP111 ( ·11r1•;t"phu R,1111. 1,·
:1dditio11al n11111m·11t.s 1111 till· lltll:

(1) Written st1h111is.si"11 dated 14'" . l ttlv .. 'IIIIX 1·10111 ti,,·
( iovcrn"r, !lank "fl iuy;ina "n the lltll. a11d

( n I \V1 it ten s11h1nis.siP1 1 dciied i 1 ·1 . 1 ti Iv. cl II IX l'n 1111 till· I i111 auci 
Sc·rnritics ( '"t111,·il "" lhl' ll1II 

l,cllcr d illed 11 1" .l11ly, 211118 t11 tl,e I ·"rl'"ratc· Sc·nc·t.1r1. 
(iuya11a Senll'itics ( 'u1111cil. n.·· l'\IL'IISJclll nr I\\C) \\l'L'k_•. f

°

lll 

wrilll'II st1h1nissin111111 the lltll. 



ITVM �: 

�.I 

�.I.I 

5.1.2 

5.2 

5.3 

'i.4.1 

5.(, 

('ONFIRMATION OF MINl!TES OF nm .1TII I\IFt:TIN(; 
IIELD ON 2 N11 .HILY, 20011.

C 'orrrctlons 

l'nge 4, Item 7 - Prr.senlnlion on 1hr Anti- l\lone�· l.111111,kring 
and c·ountnlng the Flnnncing of Tl'l'rorism Bill 2007 No. 
111/2007 

Subs1i1111ion of"lo" fllr "Ilic" in Ilic· li1sl line of !he paragraph 

Pngr 4, - Prcsc•nlnlion hy l\lr. Christopher Rnm 

Suhslil11lio11 oflhe ll1llow1ng 1<11 !he las! scnlcncc: 

Tlic following views wcrc expressed hy Mr Ra111." 

l'nge 5, sub -parngrnph (Iii) 

( i) Suhslilulion of "hmcaucracy and hudgl'I wPuld be
rc·quircd" ilir" ii wuuld require hmmurracy a11d
budgding" in !Ill' third ln1c'.

(iii) Subslitulio11 01'"111ight" fi,r "wuuld" afkr "( iPIL'I 11111,·111" 111
the iln1rll1 line.

Pngc 5, s11h-1111rngrn11h (vi) 

Subsliluli<Jn llf "olhn lcgisla!iun umkr dual purview. exa111pk". 
:ilkr Ilic- w,lld "since" in !he lhird line. 

l'uge 5. suh-pnrngrnph (ix) 

_'i_(, I Subslilution 01'!11e li>llowi11g 1<,r !he ahmc· par:igraph: 

"!hut f/1(' ( '11111/iios l\"t.TC uuc rf!ht· major \'1·hicfcs r!f mull('\' 
lar111d,-rillJ:,: t111d dr'\pift' 1111/ill<' ntl/s .fo,· tltr• lc·,1:,1slftf1011 lo Ii,· 
rtpcl/c>d, ll<'lion has not h1•c•11 tuh·,•11 a,l!,t1i11st such nJ 1cr41/ors. 

5. 7 Page• 5, l'urngrnph 7.Z.Z 

5.7.1 

5.8 

l11sntiP11 of"R,1111" :ilkr "( 'lmslPpl1c1" ill !he lirsl 1111,·. 

1'111:1· c,, fourth hnlll-1. 

St1h'-1itutin11 ol'" rl1t'Sl.' 11pc1;1l1P11c.;" hir" I l11c.; 01H·t;l!ro11" J!J 

the· lirsl 1111c. 



5.<J. I 

�.10 

5.10. I 

5.11 

ITEI\I (1: 

6.1 

r, I . I 

h. 1.2

6.2 

h.�. I

6.] 

(J..11 

ITFi\l 7: 

7.1 

7. I I

P11gl' 6, Hu llrt 11n 

Substitution of"evasi()J1" li,r "ev.isinns" in the second linr. 

l'nge <,, Hu lll'I st•n·u 

Substitution of"\ IS;\ ag1u·rnenl" fi,r "l l;\S Order" in the lasl li11r. 

Therealkr the Minull's were co111irn1ed, on a 111olion. llltllcd and 
scCllmkd hy Mr. Winston Murray, ('.('.I I. and Mr. MnsL'S 
Naga!lltlnto,, l'L'spect,vely. 

MATTERS i\RISIN(; 

Pngr 4, pnrngrnph 6.1 - lnvltntiou or Ornl nnd Writkn 
Submissions from Stukrhol1kn 

The ( 'h:1irnwn 1wlcd 1h:11 wrillc11 suhrnissiP11s wen· received l'ro111 
Stlllll' of lhe agencies lhal Ilic ( ·0111111illc·c· had wrillL'll lo, 1111111dy, 
(iuyana Security l'ou11cil. llank .,r ( iuyana. ;111d Oi'licc of' Ilic 
l 'n111111issio11cr of' Insurance.

I le alsn slated lhal Ilic ( '11111111ilkc was in receipt or a feller dakd 
4 11' July. 2008 l'rlllll the ( '0111111issi1111cr of Polin: rc·quesli11µ ,111 
e.xtc11siun 01·1wo weeks li,r suhnnssi11n .,r his viL·ws <lll lhc Bill. 

l'nge 6, p11rngrn11h 7.2 - l'n·st•ntation by Mr. ( 'hristopht·r R11m 

llll' ( ·1i,iirn1;111 drew Mc111lwrs' allL'lllion 111 Ilic 11pdalcd suh111issitl11 
tlll 1hr llill received li-0111 t\h. ( 'hrislupher Rain and i11dira1cd 1lial 
lhc 1-eco111111cndalio11s and propm,als Wc'l'L' 11111,.xl. 

l'ngt• 7, p11r,1grn11h fl. I - 1\llt•rn11tlve duh- 111111 Ihm· for 111ccti11g 

The l'111111nillL'l' agrcc·d tu reschedule ils n1ccli11gs lor I (HI p 111. ,111 
\\'cd11c·sday ct>111111c11ci11g lio111 rn'" July, 21108. 

1u:,·11-:w OF Sl'IIMISSIONS FROI\I STAKEIIOI.IIFRS ON 
Till< ,•\NTl-1\IONI<:\' I.AliNIIHUNG ,\:',I) ('Ol-'NTl•:Rl."i(; 
lllE FINi\NC'IN(; ANII TEl{ROIUSM 1111.L 2007-1111.1. ,'<II. 

( 'nn.�ilkrntinn or Writ kn Submissions 

Ilic ( 'hai1111a11 i11,·ill'd lhc , iL·\\s 1·1,1111 r--lL'llilw1s 1111 iii,· cc ,I\' 

li1rn.1rd will, regards lo Ilic suhrnissinns l'L'tTiH·,I. 



i 7. I "l 

11'1':M II: 

8.1. 

8.1.2 

X I. 1 

11.2 

X.2.

11.2 

8,2.1 

8.2.1. 

11.J

� 1 I 

Fro111 Ilic d1srnssio11 11hid1 ensued ii was agreed lhal since Ilic 
s11h111issio11s 1eec1vul rcli.•1rc,I lo spcc1 lie scdio11s of lhe llill, lhc 
( '0111111illcc would consider lhc proposal(s) wlic11 rn11sidcri11g lhosc 
parlicular sections .. r1he Hill. 

< '01\11\11 <:N('l<'.l\ll':NT OF ('ONSIIIERATION OF TIIE ANTI

MONEY L\l'Nl>l':IUNG A,"11) ('OlJNTl-:IUNI. TIU: 

l'INANCIN<; OF Tt:IU{OIUSI\I BIi.i. 2007-811,1. No. 111/2007 

llclill·c lhc ( '0111111illcc cn11Jll1L'llccd co11sideralio11 of' lhc Bill a 
discussion L'llSIIL'd and ii w;1s :igrccd lhal copies lhc Money 
I a1111dcri11g (l'rcvc111io11) Ari 21HIII he circulated lo Mrn1bcrs. This 
11,JJJ!d apprise l\k111hns of'lhe issues already addressed i11 tl1e i\el. 

The 1Ji1eclor, Financial lntclligcnu: l l11il was rcqueslctl lo prepare 
a sun1111:1ry of' those issues i11 the i\11li-Mo11ey l.aundcring ,111d 
( '01111lcring lhe Financing and Tcrrmistn Bill lhal were addrl'sscd 
in lhc ;\rt of 2000 ltir cirrnlalio11 to Mc111bl'rs. 

Tl1L' ( '011J1J1itlce !hen proceeded In u1n1111c11ccd et111si,kratio11 of il1c 
Iii II. 

TITU•: 

The I lcpuly ( 'hie I· l'arlia111c11lary ( ·01111scl was rcqucsled lo 
uinsidcr lhc Wlll'LTllS expressed hy Mc1nbcrs and lt1 advise il1c 
< '0111111itlcc whclhn the word "e1•,•11t1111/ly" i11 li11,· three or lhc 
p,1ragrnph was ;qiplirahle. 

('la use I was 11ccept<'II as,,,,..,.,,,,,,.,/. 

('lnusr 2 

Suh,crlion ( 1 J 

( I l 

(11) 

l'IIL' I kputy { ·111c1· l',1Jli:1111ui1;11y ( '01111scl ",1s rL·qu,·slrd lo 
rn11,,1dn Iii,· ('(JJJt'l'l JJS I :Jl',t·d l,v Mrn1h,·1 s ;111tl In ,1d11s,· the 
('Pllllllillc·,· PII 11hc1h,·1 iii,· 11Pnl "t1<'<'tH1•1f' was appl1r,1hk 
111 111,· llill 

l11krp1L·!.1!1{)11S rro111 ";111tl111risrd 11rllccr Ill "lill.!lll'ltil 

111 st JI t ii ion" " l'l'l' ,1rn·ptnl ;1.s; prt•.,·,•11 red. 

r, 



H .\ 2 

8.4 

H.4.1

1i1i) 

( 11·) 

The I kpuly ( 'l11d l'arlianm1lary ( 'nunsel was requeslnl lo 
ninsider comcrns raised hy Me111hl'r.s and Ill advise the 
l'un1111illl'e on the wonls "ji1r(,•it111·e" in line [wu 

111\l'rprclali llnS fro1n "gill" Ill "111lcn·st" wnc <1<'<'1'/l/1•1/ as 
111·,•s1•11tt'II. 

The I h'putv ( 'Ind l'arlia1m·11ta1 y ( ·u11nscl was rc·qucstl'll I ll 
ninsidcr the cuncen,s 1aiscd by Mc1nhcr a11tl ,111\·it'l' the 
( 't1111 1n1IIL'L' ,,11 the \\'llrd "11111,:i.1·/rt1t,•" in clause 2 s11hscTl1<111 (I)

pciragraph 11 suhparawaph I> subparagraph 11. 

l'rq1an11io11 of S11111111nry of S11h111isslo11s

Th l' ( 'krk ur the ( '01111111tlL'L' was \'L'lj\lested Ill 111,·pal L' a s1 11nlll:II'\' 
"rt he "ri lle11 s11h11Jissi,,11s ret·ei" rd ti.,r ci rrn lat io11 111 M c·111bns. 

.\ ll.JOI ! RN �I ENT: 

;\\ 12. 55 p111 the· 111 ,·cti11g w:is mlj1111rncd 1,, I . IH I p Ill <111 Wcd11t·sday .111 1" fol)'. 21111H.

'\"' 

< ·1111/in11,·d 1/11s ,-."-'du,· 11/ ./11/1·. cll//8 

c.f .... 
'/iii· //011 /)1· ,lsh111 ;; S111gh. :\I.I' 

,\ /lfll\(t'f' o( /."Jf/llf/1·1• 

( .,,.,;,-,,,.,,, 

7 



TIIE NATIONAi. ASSl-:1\1111.Y OF TIii•: FIHST SESSION 
OF TIit: NINTH l',\l{LIAMFNT OF (;tl\'i\:'11,\ (200<,- ZllllH) 

MINt'n:s OF TIIF 
<,11' !\IH:TIN<; OF TIIF Sl'F!'IAI. St:l.t:< T < '0:'11:\IITTl<I<

ON ANTI-MON FY L,\l'NIWHIN<; ANII ('Ol 1 NTFHIN(; TIIE FINA,N('IN(; OF 
TEHHOHISM 1111.1. 2007 ·· IIILL NO. IH/2007 

IIEI .II AT 1.J5 l•.M 
O,'i WFIJNFSll,\Y Jll 111 ,11'1.Y, 200H 

I'.', TIit: l'AHLl 1\.,1t:NT ('11,\.�IIIFH, 1'1'111.1(. lll'ILI IIN<;S, (;t:OIH;FTOWN 

�H:i\llHHS OF nn: ( 'O.\l!\IITTEt: ( 10! 

('IL\IH !\UN (I) 

From the l'ro11k's l'rogn"in l'arty/( hie j l'l'I'/( ') j I) 
[Nonunatcd hy the ( '011111ullce ol' Sekcl11l11 011 20,i' Junr, 2007) 
(i',ketnl by lhd '01111111ltc-e 011 12"' July, 2llll7J 

·1 he 11011. llr. /\sl111i K. S111gh. 1\1.1'
1\.11111:-.tl'r ol' h11�1m:r 

(lth,•r Mrn1bns 

From lhl' l',,011lr's l'rogn·"lw Party/( ·;,il- jl'l'I'/( ') jS) 
lN011111111trd b_y _tl_n.·.< \>1111n1_lkt· ol _Sclt:ct1on u11 _2_011' June, .�007) 

I he 11011. I lr. llc11ry ll . .lellrcv. M.I'. I l·.\rnscd) 
Minister nf Fo1T1gn Tr;idl' a11d lntl'rnatio1rnl ( 'onplTi.ll1n11 

l\1r. Mol1.11ncJ 11 l;i:m /\Ii. 1\1.1'. 

l\lr. t >d1ng;1 N. I u111u111h;1, f\1.P (1\lisrnl) 

l\h. l\.losl's \'. Nagamooloo. i\-1.P U\hSl'lll I 

I\ I I Mohabir/\ Na11dl:ill. 1\1 I' ( .•\bSl'III I 

Frnm Ila· l'rnpk'., Nutlonal < 'ongn'" lh·l'orm. (;uy,11111 jl'N( 'H � I(;) jJ) 
(Nn111lflilkd hy tliL· I 'ointnion- nfSL·kL'!IOJJ Oil �f)

,!1 .lwll', .?oo·�)

�I, \\'111•,1011 S �11111:11·. 1 ·I. 11. 1\11' 

.�Ii•,. 1·1:111•:sa S l(1L·lil. 1\1 I' 
I >q1t1t\ Spvak1.·r ol till' N;1l1t111;il _.\...,:--\·111hh 

�I, I· I :1111·,· 1·,11lw11y. \I I' .1 l11vlll'l1q, ( '\ h:--l'ld) 



From 1hr AlliillH'l' For ( 'h,m!!t' (AF<') (I) 
lN"111111.1tcd by tl1e Cll11ll111tkc lll'Sc·lcl'l1tl11 u11 211 11' .l u11e, 21H)7) 

Mr. Raphael U.C. lrot111a11. M.1' 

In A llcnd:rncc 

,vlr. Paul ( ieer 
Mr. ( 'harks Fu11g- i\-l·alt 

I )ircclor. 1-'i11,111c"il l111ell1grnce l 111il 
Deputy ( 'l11cl' l'i!rlia111L' lltary ( '"u11sc·I 

Ms Su111a Maxwell 
Ms. l.cita !larker 

ITEM I 

I.I

ITEl\1 2: 

2.1 

2.1.1 

ITEM J: 

J. I

1 ' 

( 'Ink ur ( 'tlllllllllll'e 
/\ssistalll ( 'lcrk nf('tlllllllilll'c· 

CALL TO OIUWH 

The ( 'liairnia11 railed Ilic llll'l'ii11g lo order at I _y; p.111. 

ANNOl!N('EI\IENT 

I he ( 'lwirn1a11 111fi,rn1cd the ( 'tlllllllilleL' that Ilic· ii,11"" i11g 
i\1rn1hns had asked tu hL' c·.xrnscd lrn111 the· ll1L'cii11g: 

( I ) 

(Ii) 
11011. D r. liclll'y ll .. klTrey, M.I', a11d 
Mr. I' I illll'L' l ';1rhcrrv. r--.1.1'. ('!,id Wl11p 

( 'IIH 'lll,ATION OF 1)0('l 1 1\1 ENTS 

The· li1ll<llv111g dor11111rnts \HTL' ,·irrnlatcd pnur t,, the u1cct111g:-

(i) 

( i I) 
(1i1) 

Nnti,,· lll'tl1c <i'1' ,'>kl'li11'-' dalc'd .'5 1".lulv, llHIS;
i\1inutcs uftl,c 5 111 i\lccting held"" 21'·1 .lulv. 2IIOS: aud

' -

I lie· i\l<H1c·y I i1t111dcrn1g (l'rnc11tlllU) 1\c't .'.IHIIJ. 

til 1 ,·11c'1 <1.,1cd .'.1 ·' .1 111_ v . :,1111s ,.,""' 11"· 1Jni,T "r11"· 

( II ) 

( II I ) 

(111) 

( ·11111111i"sio11l'r ot' l11i.;111;tlll'1..' l"l' Suh1111ssi11111111 ll1l' !\ill.
i\latn, d,1tl'd � 1 J

111 .l tily , �!IIIS 011 ll1L' St1h1111-.;sHlll'> rn .. ·L'I\Td 

l'ro111 S1:ihl'l111l,krs 1111 th,· llill
C'<>11q,,11:,ll\'L' �hlri,·es ill'thc .·\cl .'IIIHI& ll,II !11117
I isl 111' •\l'll\iti,·s ,111d ll11•,i11L·sSl's ,s;11h1LTI Ill th,·

' 



IIFI\I .i. 

�. I 

ITl-:.\1 5: 

5.1 

.,.1.1 

5.2 

'i.2. 

5.J

5 .. 1 

5.4.1 

5.5 

,; r, 

< 'Ol{IU:Sl'ONUFN( F 

lhl' 1iillt>wi11g ct>rrcspn11dcnce was received 

1.ettn dated 21 '' July. 21Hl8 li-11111 the· ( )flicc ur the
( 'n111111issit>ncr t>I' Insurance 1-c Suh1111ssilln u11 the llill.

CONFIHMATION OF MINI' n:s OF TIIF 5 Ill I\IFFTIN(; 
IIFLll ON B"" .Jlll.Y, 20011. 

( ·orrel"llons:

l'ag1· 5, paragraph <d. I 

Suhstitutinn t>l'"Wednesdays" li,r "Wednesday" in the· hsl line nl' 
the paraµraph. 

l'ng1• <, pnrngrnph 11.2. I 

Suhstitulion or tile wnnls "issul's raised'" for thl' words "tnlll'l'rllS

expressed" lll the se·n,11<1 linr uf'the paragraph. 

l'agc 6, paragraph H.J. I (i)

.'>uhsliltlliun ill'tl1e wt1rd "issues" li>r the· wurd "n>lt<'l'lns" 111 lite· 
sen>nd li11e ol the p.tragraph. 

l'ai:c 7 parugraph H.J. I (iii) 

S11hstitulit>11 ul."issucs" li>1 "u>IHTrns" i11 ihc sen>11d li11e· t>l.ihc 
par.tgrapl1. 

l'ag1· 7 parngraph H.J.2 

• Suhst1t\l!io11 nl""isst1l·s" lin "ru11rlT11s" 111 lhc �LT\J11d !111c.
• S1tlis1i111111,11 t>l "�k111lll'1S .. li>1 --�1c-,11hn" in till· se·,·und 1111,·
• Suhstit1d1011 or"ad\'iSL'" l(H" ''.1th 1u:" i11 tl!L' ',l'l"\llHI Ii Ill'

l"hcn·;,lkr. till: �111111!c..., ,� L'I L' cP111i1111nl. 1111 ;111111111111 11111\ L'd ;111d 

SCT<>tHkd hv \Ir \V1nslt>11 �Inn;!\, ('('II ;111d �Ii llaph.tc·I 
1'1ntn1;111, l"L'SfH.TII\ L'I�-. 

.l 



ITl<:M 6: 

<,. ( 

<, I. I 

<,.2 

<, 2. I 

<i.J 

(i.\ 2 

b.4

<, -.I I 

<,A. I 

(1 .j 2 

MATTVHS AHISIN(;. 

l'ai:e 5, 1mrni:rnphs (1.I.I ancl <,.1.2 - lkaclline for Snhmis,inns 
on the Hill 

fhc l'omrnitkc 11otcd that the deadline ii,r s11hmissio11s 011 tl1c llill 
had cxrircd. except !i,r the cxte11sio11 gra11ted In the < i11va11i1 
Securities ( 't1u11cil and the< iuyana i'<>licc h11cc·. 

Pni:1· <,, 11nrngraph 8.1.2 

The ("hain11a11 drew Mclllhcrs' 
documrnts wl1ich were prepared 
l11telligc11ce l l11it: 

alle11tio11 
hy tl1e 

to the 
lliredor. 

(i) ('n111parativc Matrices of the Act 20()11& llill 21)07
(ii) List orActi,·itics and Businesses Subject to the

I cgislations (sl'i1cdulcl &�)

l'IIJ!l' <, (lllnlJ!rtlJJh 8.2 ·- A Bill lnlilull'cl 

li1ll"wi11.� 
I i11;i11c1al 

The Dcp11ty ( "hief l'arlia111rntary ("c1L111sel ad1ised the ("0111111itte·e· 
that the word "e1•,•11t1ialfr" in line three of the 11.11.1gr:iph shtl11itl he 
dc'ictcd. l" thi.s the ( ·0111111ittcc C<Jlll"IIITed. 

Thneullcr. the par:1gr:iph w:is accepted as 11111<'1uled 

Pai:e <, - Suhsecllon (I) - An·u.,ed 

h1lltHvi11g disr11�sio11s 011 lhc ir1tcrprct;1tio11 ol-lliL' \\11rd·��acc11scd'' 
the (\111rn1ittc·e .1gr,·cd to CP11t111uc· co11sidcr:it1u11 ul ihc llill a11d 111 
11olc the rnntexl 111 whil"i1 the wurtl was hei11g used. 

I he· Deputy Chier i'mli:1111e11t:iry Cou11scl l\:IS :llll ised to he· 
rn,:11i1a11t of the· issues raised by l\k111hcrs. 

Page 7 . paragraph H.J.2 - l\lagistrnll· 

Tl1c llc'p11ty ( 'liic·l·l'arlia111c·11t;1rv ( ·01111Sc·I ;1d1 isnl the· ( '01111111tll"e· 
tlic.1l Ilic wnrd "111a,:1\ll't1fl'" 111L'Ot11I "<111),' 111;1,l1,1.c.;lr;1tL··· allll fll"npnsul 
ihe· ,kktillll or Ilic 1wrds "!l1e· ( ·111e·I M;i!•istrai<" or" alll'I Ille 11m,I 
"]lil';lllS. 

I licrv:ilkr. tl1c 111iLTprl'lal1ll11 11:is t1<T<'/lf1•d '" 111111·11d,·d. 



ITFI\I 7: 

7.1. 

7 I I 

7 ' 

7.iJ 

7. 1.., I

714 

7 1.5 

7. I 5

7. 1.5.2

7 ,<, , . 

i. 7

: '2 

7.2.1 

( 'ONTINllATION OF ('ONSll>ERATION OF TIIE ANTI

I\ION•:Y LAllNIJERIN(; ANI> ('01 INTERIN(; Tt1•: 

FINAN('IN(; OFTERRORISI\I HII.I. 2007-HII.I. No.18/2007 

The ('p111111illcc conti1111ed rnnsidcratio11 nrthe Bill. 

lnterpretatiuns "11ttl/l(I' /a11111fcri11,:" and "pcn,m" \\'l'IT tlfC<'['f••tf 
as l'rescnt<'tl. 

lkrlnition of '"l'olitirally Exposl•d l'l·rson" 

The Deputy Chier l'arl i:11ne11tarv 11·as 1Tq11esiL'd to prm id,· a,h ire 
on the term "polirirnl(r ,·x1111.\n/ 11crw11" in acTonlance 111th 
dl'ii11ilio11s used in the lntq.:rily ( 'n111111issin11 Act and other si111il:11 
kgislations. 

Property 

The Cun1111illec· agre,·d In revisit the interprl'ialinn nr"prt1/ll'l'IJ'," 

The inlL'rpn·tali<>11s "rc·porling entitv" tu "tc·rrurist" were· t(('C<'(l/l'I/ 

<I'.� /11'(',"t{'/I({'"· 

Tl'rrorist Al't (II)

The i<illuwing a111c11d111c11ts ,1 ere 111:ide: 

( i) Deletion or the word "nnc 
.. 

after the \\.nnl "in 111 the
second line, and

(ii ) Insert inn or the w1lrd "any 
" 

a Iler I he ,, Prd "1 Tl 
" the111 

sernnd l111c.

i'hcre:rl\er paragraph (a) was <l<'C<'Jll<'d as ,1111c1tdctl. 

l111nprclatio11 "krrorisl 11nandni.:" 11 as lll'l'<'Jlft•tl ;i,; 111·,·sc111ctl 

Ti ll· ('01111n11IL'l' ilgrcl·d lo r-c,·isit the i11tc1prl'1.1lio11 "ft'rrorisl 
J.;rOllfl. 

( '):IIISl' 2 

(I) Snhsl'l'lion (I), parai.:rnph (a) (i\'):

• l11snli<111 "r th,· \\ord '\,J" :rlin "l:1c·rl1L11L'd 1l1c·
ro11u11iss1nn" in lhl' i.;11hp:ir.1gr;1pli

'i 



( 

7.�.2 

\l).JOI 'RN'\IE NT 

(Z) 

• 

( J) 

• 

SnhH·ction (I). p:irni:rnph (h) 

The ( 'ornrnittcc agreed to rc\'isit iltL· tcnn "onkr" alkr tit,· 
"an" in the penullirnate line. 

Su hwction ( Z) 

lltL· ( \>111111illL'e agrL·ct! to 1nisil lite tcr111 "sp1·l'ilkd 
1•11tit)" al lite c11d urtltc suhscct1011 

Suhscct iuns ( 4) lt! ('I) \\ere ll!'<'<'/1l<'d :is prncul!'d. 

r\t .1 il'i p 111. Ilic lllL'L'ling \las ;1djtlurr1ct! lt! Wcd11csd;1y (i"' i\11g11st. 2IIOX.

( \·, \ ' ""''"'" ,I""'
)

"'" "' '""" ,, ·'""''

(; n / · . . ,,i,1/, ;..· .\1/lg/, i\1/'

.-1/imsfl.'r ,fl'l1HIII<'<' 

Cf111irma11 

( I 



TIIE NATIONAL ASSEMHLY 01<' TIIE FIRST SESSION 
OF 'l'IIF. NINTII PARUAMENT OF (;llYANA (2006 - 20011) 

MINtrn:s OF THE 
7 ln Mt:ETING ()t" TIU: srt:CIAL SELECT COMMITTEt: 

ON ANTI-MONEY LAUNIH:RING AND COllNTF.RING TIIE FINANCING OF 
TERRORISM HILi, 2007- HILL NO. 111/2007 

IH;t,D AT 1.16 PM 
ON WEDNESDAY 6111 AUGUST, 2008 

IN TIIE PARLIAMENT CIIAMIIER, PllllLIC DlllLlllN(;s, c;EOR<a:TOWN 

Mt:MDERS OF TIIE COMMIT·n:E ! IO) 

CIIAIRMAN ! I) 

From the People'§ Progressive Party/Civic (Pl'P/Cl (ll 
(N omin� tcd _by_ tl_1c _Cm11n!_[ !\CC o.flj�lc�tJQIL Ol]]()'hll!!lCLlOJJ 7).
WL��J_!l_<Lby the Co111111iJt��o11 It July, :rn_Q7) 

The 111111. Dr. Ashni K. Singh, M.P 
Minister of Finance 

Other Members 

From_ the l'eo11le'• l'rogr�••lve _l'�rly/�"lvlc (P�!'/Cl (�)
tN01111111_1tcd by the l ornnuttcc ol Sc_lect1011 011 21) _Jyn_c, )(Jtl7J 

The lion. IJr. llcnry 11. Jeffrey, M.I'. 
Minister nf Foreign Trndc 111111 lntcr11utio1111I l 'oopcrution 

Mr. Mohnmcd lrfitun Ali, M.I'. 

Mr. Odingn N. l.1111111111ba. M.P. 

Mr. Moses V. N11ga111oolno. M.I' 

Mr. Mohahir A. Nnndlnll, M I' (Ahscnl) 

From the l'eo11le'• Nntlonol Congns• Rrform - I Guyana (PNCR -- I(;) {3) 
tNon_ti1w1cd hy tl)l"Co111111i)lcc nf Scl.cction 011 20 th -!_unc,21)07) 

Mr. Win,lnn S Murrny. ( ·_( ·_ 11.. M.I'. 

Mrs. Cl11riss11 S l<il'i1I, M.I'. 
IJcpuly Speaker of ihc Nntinnal Assc111hly 

(No111i1111lcd hy ihc ('0111111i11,·c nlSclcclion 011 27 11

' l)cccmbcr. 211117] 

Mr. 1-:. l.anr,· I ·:uhcrry. 1\1.1'. ( "hicf Whip 



, 

( From the AIU■nce For Chpn2c {AFCl Ill

ll'!,,m�d by the Commifu!c ofSclcdion Pn 2o'"JuncL2007J

Mr. Raphael G.C. Trntmnn, M.P 

In Attendance 

(l•:xcused) 

Mr. Paul Geer 
Mr. Charles Fung- A-Fall 

Director, Financial Intelligence l lnit 
Deputy ( 'hict' l'arlia111e11tary (\n111scl 

Officers 

Ms Sonia Maxwell 
Ms. Letta Burker 

ITEM I: 

I.I

ITEM 2: 

2.1 

ITEM .J: 

J. I

ITEM 4: 

4.1 

4. I. I

Clerk of (\1111111ittee 
;\ssi.s1a11t Clerk "" ('p111111ittee 

CALL TO ORDER 

The Chairman called the meeting t" order at I I (1 p.111. 

ANNOllNCMl•'.NT 

The Chairman i11fonm·d the Committee that Mr. Raphael Tn,tmun, 
M.P. had asked to he excused from the Meeting.

CIRCULATION OF DOCUMENTS 

The foll,,wing documents were circulate,! prinr tn the mecting:-

(i) Notice of the 71h Meeting dated 4 111 August. 2008; and

(ii) Minutes ol' the 611
' Meeting held on .1011

' July. 2008:

CONFIRMATION OF MINUTES OF 'l'IIE <, 111 MEETIN(; 
IIEU> ON .10111 .JIILY, 2008. 

Correction: 

l'ngc I -· l\h-mher, of thl· Committee 

Substitution ol' "Fxcuscd" li•r ";\hsenl" nc.xt lu l\lr. I•:. I .:111ce 
( 'nrberry. M.P .. ( 'hicl Whip. 

2 



4.2 

4.2.I 

4.3 

4.3.1 

4.4 

4.4.1 

4.!I 

4.5.1 

4.6 

rn:M !I: 

!I. I 

5.1.1 

5.1.2 

5.1.1 

rage 4, paraicraph 6.4.1 Suhnctlon (I) - Accused 

Insertion of the words "before returning to the consideration of its 
interpretation" at the end of the pnrngraph. 

raKe !I, parngraph 7. 1.2.1 DeOnltlon of "l'olltlcnlly Exposed 
Person" 

The following amendments were made: 

(i) 
(ii) 

Deletion of the word "similnr" in the penultimute line. 
Substitution of the word "legislation" for "legislations" in 
the last line of the paragraph. 

rage !I, paraicraph 7. I. 7 

Insertion of the words "specifically parngrnph (h) thereof" at the 
end of the puragraph. 

Pnice 6, p11r1111raph 7 .2.2 

Deletion of the above paragrnph. 

lhereafler, the Minutes were confirmed, as corrco.:ted. on n motion 
moved and secnndcd by Mrs. Clarissa Riehl nnd Mr. Mohamed 
lrfaan Ali, respectively. 

MATTERS ARISING. 

Page !I, paragraph 7.1.2.1 l>cOnftion of Politically Exposed 
Pe non 

The Committee noted the comments from the 
l'urliamentnry C'ounscl thnt there was no interpretation 
nhove term in the Integrity C'ommi.�sion's Act. 

Deputy 
on the 

The Chnirmnn [lroposed that the C11111111ittee should revisit the 
interpretutinn when it wu., rnnsi,lering that scclinn of the Bill 
which dealt with the definition. 

Following discussion.� on the inlerprctntion of "p11/ltic11/(1• expowd 

perwn" it was ngreed that the Deputy Chief l'arliamcntnry 
Counsel would, in accordance with the ,lclinilinn, examine 
rnmparublc legislation in the ('aribhcu11 ;md intl'rn11tio11ally. 

J 



5.2 

5.2.1 

5.2.2 

ITEM 6: 

6. I,

6.1.1 

6.1.3 

6.1.3.1 

6.2 

6.2.1 

6.3 

6.4 

6.4.I 

Pnge 5, paragraph 7.1.J Property 

Following discussim1s on the interpretation of "proptrty" the 
Committee, noting the com111cnls mndc by Members, agreed that 
the a hove term would he ac<·epted as prew11ted. 

The Deputy Chief l'arliamenlary Cnunscl was however requested 
to provide u delinition for the term "t/1i11gs in action" for the 
purpose of information for Members 11f the Committee. 

CONTINIIATION OF CONSll>El{ATION OF THE ANTI
MONEY LAlJNl>EIUNG ANI> C'OUNTERIN<; TIIE 

FINANCIN<; OF TEIUHHUSM BILL 2007-RILL No. 111/2007 

The C'ommittee continued consideration on the Bill. 

l'ART II 

Clauu ., 

Sub�cctlon (I): 

The Deputy Chief Parliamentary l\1unscl was requcste,I to 
cunsider the issue.� rai.,cd by Members und to advise the 
('<,mmittec whether the term "k1wwi11,:ly ,Jr having reas,m(lb/e 
ground., to believe t/1111 proper(1• i., the proceed., of crime" was 
npplirnhlc in subsection (I) in light of the lilct that the term 
appeared in paragraphs (ll). (h) and (c), respectively. 

Su b�cction (2): 

h11lowi11g discussions nn the interpretation of the word "which" in 
line 2 the Committee was inwncl11.�ivc and 11grced In continue 
discussion on the issue. 

Suh,ecllnn (]) was accepted as prt'.'<'llletl. 

Sub,l·ction (4): 

h1llowing discussi"ns. the Cnmmillce agreed In revisit the aho\'C 
suhscrlinn. 

S11bscctio11 (!I) was 11cc,•ptl'd as pn•.,,•11/l'tl 

4 



'"'' 

<,.<,. I 

i\D.JOIIHNMENT: 

Submectlon (6): 

The Deputy Chief P11rli11ment11ry Counsel was requested to 
consider the issues raised by Members in conjunction with the 
Customs Act with a view to devising a formula for the maximum 
fine to be imposed. 

;\t 1: 15 pm the meeting was adjourned sine die.

,,__ 
C,mjlrml'd tlrl.?:fiuy o/Nowmher, 200H 

nn. Dr. A.1·/rnl K Singh, M. P. 
Mini.Hero( Finance 

ClrC1irmC1n 

5 



TIU,: NATIONAi, ASSEl\1111.\' <II' TIii<: Hl<ST SESSION
<W TIU: NINTII l'AIH ,L\,\I �:NT OF I ;11\AN A ( 2001, · 200H)

MINllffSOFTlm 
H 111 1\1 n:TIN(; OF TIIF Sl'El'l,\I, SFl.�T ,. ( '01\11\lllTn:

ON ,\NTl-1\IONFY LAI 1 NIIFIHNI; ANII ( ·01 1N'ITRI NI; nu: FIN ANl'IN(; OF 
TFIH{OIHSI\I 1111.1, 2007 · 1111,1, NO. IH/2007 

IIFl.ll ,\T 1.2.1 l'I\I 
ON \\'FIINESIIAY 21, 111 NO\'�:�IIU:H. 200H 

IN TIU: l',\1{1,1,\:\H:NT ('IIAMIWR.1'I1111,1(. 11I 1 11.IIIN(;S, 1;nm1;FTOWN 

l\H:Mll�:RS OF TII F ( 'OMI\IITTI<�: I 10) 

< 'IIAIRI\L\N I I l

From (hr l',•opk', l'rogn··""'' l'nr(y/1 'lvh- (l'l'l'/1 ')II) 
[N11111111alcd hy the ( ·um1111tln· of' Sl'icclron 1111 .'11 11, .lu1w, 2111)/) 
(l·kclcd hy th,·< 'om111111ce 1111 I l' .l11ly, �11117)

The 111111. llr. Ashni K. S111gh, M.1' 
�t1111i.,IL'.I' or h11a1HT 

Front th,· l'rop(,,', l'rngn•"h·,• l'nr(y/( hie (l'l'I'/( ') (�) 
tN011111rnkd h)' thl' ( 'onrn11th.·t: or Sl'll'rlllll\ llll 20 !1, Jum:, �007) 

lire 111111 l>r lknry ll klfrcv. M.I'. 
l\11111,i.,ll'r ur h11r1g11 I rnde und lntnna111111.1I < ·ooprra1tn11 

Mr M11lrn111cd lrliwrr i\11. M.I' 

Mr ( hl111g:1 N I 11111u111h:1. HI'. 

rvfr. Moses V. Nnµn111onhm. l\1.1' 

Mr. M11h:1h1r ,\ N1111dl:rll. MI' 

11-".,ni:-.,.:dJ 

( ,, "I.L'IIS!,.'d) 

I i\hscnl) 

Frn1111hr l',•opl,•', Nnllonnl I ·1111gn'." lfrform ·· I 1;uy1111n (('NI'({ ((;) (J) 
(Nt111111ialcd hy 1he t 'n111m111l'l' 111-�l·kr11011011 .�o'" . l tn1e, ,?007_) 

Mr. W111,lo11 .� �11111.11. I. I· 11. 1\1 I'

�Ir, c ·1,111,,.1 .� Rr\'111. 1\11' 
I >cp111y Spraker of Ille Na!rn11al _,\..,,,n11!1!!· 

�Ir I· I an,,· ( ·,11ll\'111·. M 1', ( lrH·I \\'l,qr 



( ) 
From the Alliance For Chan2e (AFC) ( I) 
lNnminale,t by Jhe_Dl[lJIHi\li,:c_of'S_cli,:dion_ Ol]_;m'l,Juni,:, l0()7) 

Mr. Raphael G.l'. Trotman. M.P 

In Attendance 

Mr. Paul Geer 
Mr. ( 'harles Fung- /\-Fall 

[)in:clor, Finanual lr1tclligrncc t lnil 
Deputy Chief' l'arhamerllary l ·ounscl 

Officers 

Ms Snnia Maxwell Clerk of'( '01n111illce 
Ms. Suca1111a Reynolds i\ssislanl Clerk of'( ·0111miltec 

rl'EM I• 

I I 

rn:M 2: 

2.1 

2.2 

2.2. 

2 I. I 

CALL TO ORDER 

The ( 'hainnan culled the 111celing lo order al t .2.l p.111. 

ANNOlJN('f,:I\IENT 

lhe ( 'hairnrnn in limned the ( '0111111illcc that the foll"'ving 
Members had asked lo he exrnscd li-0111 the Meeting• 

(iJ I Ion. Dr. llc11ry B. Jeffrey. M.I', and 
(ii) Mr. Mohamed lrfoan /\Ii, M.P

Pn·llrnlnnry ('ommenls 

·1 he ( ·1wirn1an referred ln an article in tile print 111cdia with regard
lo the slow pare al winch the Co111111illce was proceeding with the
co11sidenllion of' the Hill and c.xpn:s.se,I si1111lar scrrlirncnls. I le
posited tlwl lie was cager lo in1provc (lie pace without
n>1npro111isin�: the efficiency nf'thc \\llrk.

l'ltc ( 'liain11an >roted Ilic l'!llllllll'nls of' a r--k111hn that s111cc lhnc 
were a 1111111hcr 01· rss11cs awail111g cL11ilicalio11 li-on1 ll1e· llcp11lv 
( 'ltil'I. l'arlra11w111ary ( ·11u11scl, Ilic ( ·111cr Parlia111c11lary ( · 1 1u11sl'i 
sl1<111ld he i11 alll'11da11cc al lllL'l'li11gs of' the ('0111111illl'l' lo ilssisl i11 
providi111! advice and clarilirnl1011s 

1 



l'l't'.M3: 

3.1 

rn:M 4: 

4.1 

4.1. I 

4.1.2 

ITEM 5: 

5.1 

5.1. I 

5.2 

5.2.1 

('IR('ULATION OF l)O('llMF:NTS 

The following documents were cirrnlated prior to the meeting:-

( i) 
(ii) 
(iii) 

Notice of'thc 8 1h Meeting dated 21" Nt1ve111her. 2008; 
Minutes of the 7 th Meeting held on h 1h Au�ust, 2008; and
Verhatim Record of Proceedings of'the 2"' and ]" 1 

Meetings held on 11'1, June and 2"'1 July, 2008, respectively. 

CONFIRMATION OF MINUTt:s OFTIIF: 7111 MEt'.TING 
IIF:LD ON 6 111 AUGUST, 2008. 

C'orrcctlon: 

Pnae 3, pnraaraph 5.1.I - Deflnltlon of Polllkally F:xpnsed 
Person 

Suhstitution of the won! "Con1111ission" 1<,r "Co111111issiun's" in the 
last line of the paragraph. 

Thcrcaner, the Minutes were confinncd, as corrected, on a motion 
moved am! seconded hy Mrs. Clarissa Riehl ,md Mr. Odinga 
Lu111u111ba, respectively. 

MATTERS ARISING 

Pnae 3, pnragraph 5.1.3 - l)eflnUlon of l'ollllcally Expo,ed 
Penon 

From the discussions which followc,f, the Committee agreed that 
the Deputy Chief Parliamentary Counsel and the Director or 
Fimmcial Intelligence \ lnit should oht,1in copies of comparahlc 
legislation in other jurisdiction, oll the delinitio11 of Politirnlly 
f.'xpfl.�t•d l'er.wm !'or considcrat ion hy Members. Tiu.: Counsel was 
nlso requested to provide a delinitinn or the tcrn1. 

l'ngr 4, p11rngrnph 5.2.2 - Things In Acllon 

Following discussions 011 the delinition or the lcrlll "tf1i111(-' i11 
11ct/011", it was agreed Iha! the I >eputy ( 'hicf 1'arlia111l'lllary 
( ·ounsl'i \\'ould provide all appropri;1tc dcli11it111n f11r !he tn111 liir
i11clusio11 ill the dcli11ilio11 section of till' llill.

.1 



5.3 

5.�. I

5�.1.1 

54.1 

54.2 

5.5 

5.5.1 

5.<, 

S .<,. I 

Pa2e 4, perngrnph 6. 1.3. I: "knowingly or ha,·lng reason ahlc 
grounds to believe thnt property Is the 11rocecds of crime" 

Clause 3, subserthrn (I): 

Following discussions 011 the tcr111 "k11owi11l((I' or l1t11•i111( 
re11.v,111ahle !frou11ds to helie1•e that propaty I.\ tlu proc,·,•d.\ of 
crime", the Cu111n1ittcc agreed that unless there was a prnpnsal liir 
a111c11d111cnt to the ahovc subsection, the subsection should he 
11c,·epted as pre.1·e111,•1I. 

l'ngc 4, pnrngrnph 6.2.1 - Suhscctlon (2) 

The Connnittcc agreed that the ahove subsection shuul<l he 
a,·cepte,I us 11re.<t•11t,•d. 

The Deputy Chief' l'arliamcntary Counsel wa., however requested 
to provide a dcfinitiun for the term "tlti111(.\' i11 11cti,m" ltir the 
consideration by the ( ·0111111ittcc. 

1'112,• 4, pnrn2rnph 6.4. I - Suhsedlnn (4) 

The C'n111111ittcc agreed tlrnt the above suhscction should he 
lll'Cl'Jllt•d as pre.H•11ted. 

Page 5, p11rn2rnph 6.(1. I - S11hsel'lln11 (6) 

The Committee noted the cnn1111cnts from the Chief' l'arlia111e11tary 
Counsel that ,my amount could he i111pnscd as the 111axinnn11 line. 
I le was. however. requested to prnvidc i111iin11atio11 nn how the 
('ustoms Act. ( 'hapter 82:1)1 and Narcotin Art No. 2il')88 
dl'lc11ni11cd lines li,r particular "f'l,:mes n,111111ittl'll. lie was also 
required to fon11t1latc an a111c·rnlnw11t for u111sidernlio11 hy the 
( \1111111 ittcc.
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ITEM 6: 

6. I

6.1.1 

6.1.2 

<, 12 I 

h 1.2 2 

6.2 

(,.2.1 

6.2 

<, 2. I 

<,.2.2 

<,.] 

r,.1.1 

(>.1.2 

(,.J,] 

r, .. 1 l 

(J.4 

CONTINUATION OF CONSIIH:RATION OF TIIF. ANTI

MONF.Y LAUNDF.RING AND c·ouN·n:RING THF, 

FINANCING OFTF.RRORISM DILL 2007-DILL No. 18/2007 

The Committee continued co11sidcralio11 of the Bill. 

PART II 

Clause 3 

Suhseclion (5) 

The following amendment was nrnllc: 

• Suhslilulion of the word "who" for "lhul" hcfore the word
"com111its" in the last line.

Thcreaficr suhsection (5) was accepted as ame11d,•d 

Subsection (7) - l>efinllion of Parnllel Criminal Llahlllty 

The Chief Parliarncntary Counsel was requested to provide the 
l'o111111itlee with clarifications on the term "Pa"1tlel Crlm/11al 
Llab/1/ty". 

The C'o111mitlce agreed lo revisit the above cla11sc. 

The l'hief Parlia111c11lary ( \nmscl w,1s rc411cslcd to direct the 
( 'm11111itlce 's attention to the relevant clause where the issue was 
addressed. 

('l,AlJSE 5: 

Suhseclion (I) 

The Co111n1iltcc agreed to revisit lhl' ahove clm1se. 

The ( 'hnirman urged Mc111hcrs lo sludy the clause carcf11lly and 
coml' prepare with their views"" the prnpnscd a111cnd1m·nt. 

Suhsl'l'llon ( 2) 

('hrn�c 5, rnhscl'lion 2 was .ll'l't'Jlf••tl as prc.�c11tetl. 

('In use 6 was a,-..,.pt,•d as pr,•.�e11ted. 



6.5 

<, 5 I 

,,.5.2 

ITEM 7: 

7.1 

7 I I 

7.1.2 

All.lOliRNMENT: 

c·1111ue 7 

The ( ·omn1ittec agreed to revisit the ahovc clause. 

The Deputy Chier Parliamentary ( \,11nsel was requested to pro\'1de 
the rational for the use or the worll "i111•,·.�tl,,:ution" in the second 
hnc. 

ANY unrnR RllSINESS 

l\h-thodolo11y 

lhc Con1111ittcc decided th:1t at each meeting ii would outline 
sec lions pf the Bill li,r co11sidcralio11. an,I Iha! it Wt>iild Ct>lll ludc 
I hose scctiuns as idc11lificd. 

The Cornmiltcc also agreed that it would co111111c11cc and ct>11cl11dc 
cnnsidcralion <Jr l'arl 111 of'lhc flill at ils ncxl n1<,cti11g. 

All 20 pm the 1mTli11g was ad1011rncd to Wednesday, 2h1h Novcmhcr. 2008. 

01 r. Ash111 A' Singh, Ml'.

M111i.1·/I'/' o/F111,111cc 

( ·1,, 111·1111111 

,, 



TIIE NATIONAi. ASSEMBLY OF TIIE FIRST SESSION 
OF TIIF: NINTII PAIU.IAMF:NT OF GIIYANA (2006 • 2008) 

l\11Nll'H:s OF Tim 
9m Mt:•:·l'IN(; OF TIIF: SPt:('IAI. s•:t.F:C'T ('OMMITTF:F, 

ON ANTI-MON•:Y 1.AllNl>•:RIN(; AND ( '01 INTERIN<; THE FINANCING <W 
TF:RRORISM 1111.1, 2007 - HILL NO. 18/2007 

IIF:1.1> AT 1.25 PM 
ON w•:IINF:SIIAY 10"1 n•:( 'F:Mn•:R, 2008 

IN THE ('OMMlrn;F: ROOM NO.,. Plllll,I(' IIIIILDIN(;S, BRl('KDAM, 
(a:oRGf:TOWN 

1\-U:MIIERS CW TIIF: COMMITTEE (IOI 

('IIAIRMAN jll 

From the People's Progrcs�lvc Pnrty/f'lvlc (PPP/C') (I I
(Nomin�tc!,11;,y the_C'ot]Lf!litlcc ,,f_Sdcct,,rn on 2()11' June, 21Jl)]J 
Ll!lceJ�!lJ.JY 1],� O_Jf!lJJlJJ!CC ,m I:?'" July, 20JJ7J 

Thl' lion. Dr. Ashni K S111gh, M.I' 
Minister of Finance 

Other Mcmhcrs 

From the People's Progressive Purty/Clvlc (PPP/(') (5) 
(N11m1naJcg by thct'91_1111,jtk_c oJ Sclcc,t!.(ln 011 2_()'1, June,_ ;!_Oll7 J 

The Ihm. IJr. lknry B . .lclfrey, M.I'. 
Mirnstcr or l'orcign Trude and lntcrnutionul ( ·o!lpcrntion 

Mr. Mllhamcd lrfuun Ali, M.P. 

Mr. Odinga N. 1.umumlm, M.I'. 

Mr. l\11Jscs V. Nugu11101Jloo, M.P 

Mr Mnhah,r A. Nandlull. M.I' 

(Excused) 

( Excused) 

(Absent) 

(Absent) 

From the P,·oplc's Nutlonnl ('ongnss Reform - I (;11y1111n (l'N('R .. IG} (J} 
l!'i1J1J1i11�l\:.U by th_t;__(_'y_1m11!llc_c <.>[ St'lcc_t1on llll 20 11, June, 2lJ0IJ 

Mr. Winston S. Murray, t ·.t · II .. M.I'. 

Mrs. ('Jan.ssa S. Riehl. M.I'. 
lkputy Sp;cukcr of the Nutwnal Assembly 

(Nu111111atnl hy the t '1Jr111rnttc·c· of Sc·kct1011 llll 2711
' I lcTc'1>lhl'r, 2007 J 

r,.1, 1-. I ,111,-c t ·urlwny. M.I'. t ·111ef Wl11p 

(l•:.,cuscd) 



11"'7'.', 
\ ,, From the Alliance For Change IAl<'Cl 11 l 

(Nominated bv the Committc� of Selection on 2U'h June, 2UQZ1 

Mr. Raphael G.C'. Trotman, M.P (Absent) 

In Attendance 

Mr. Puul Geer 
Mr, Cecil Dhurjon 

Director, Financial Intel ligencc Unit 
Chief Parliamentary Counsel 

Mr. Charles Fung- A-Falt Deputy Chief Parliamentary Counsel 

Officers 

Ms. Sonia Maxwell 
Ms. Suennna Reynolds 

Clerk of Committees 
Assistant Clerk of Committees 

ITF.M I: 

I. I

rn:M 2: 

2.1 

rn:MJ: 

3.1 

CALL TO ORDF.R 

The Chairman called the meeting to order at 1.25 p.m. 

ANNOlJNCMF.NT 

The C'haim1un infonned the Committee that the following 
Members hud asked to be excused from the Meeting: 

(i) Mr. Mohamed lrlitan Ali, M.P.,
(ii) Mr. Otlinga N. Lumumha, M.P .. and
(iii) Mrs. Clarissa S. Riehl, M.P.

C'IRCllLATION 01<' l>OCllMF.NTS 

The following documents were circulated prior to the meeting:-

(i) 
(ii) 

Notice of the 9 11
' Meeting dated 5'h Dcccmher, 2008; nm! 

Minutes of the 8 1h Meeting held on 2{,1h Novc111hcr, 2008. 
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l'H'.M 4: 

4.1 

4.1.1 

4.2 

4.2. I 

4.3 

!I. I 

5. I. I

5.1.2 

�.2 

5.2. 

CONFIRMATION 01<" MINUTES 01<' TIIE 8 111 Mf:f:TING 
11.:1.1> ON 26 111 NOVEMBER, 2008. 

Correction: 

l'nge 4, pnrngroph �.6. I 

Suhslilulion nr"Oepuly Chier Parliamentary Counsel" for "Chier 
Parlian1c11lary Counsel" in line I and wherever il nppcare<l thereon. 

Pnge 6, pnrngrnph 6.�.2 - Clnuse 7 

Suhslilulion of the wonl "investigated" for "investigation" in the 
penultimate line or the parngrnph. 

Thercaflcr, the Minutes were c1.111finnc<l, us correcleLI, on a motion 
moved and scconded hy Mr. Winston Murray. M.I' .. aml the lion. 
Dr. llcnry Jeffrey, M.P .. respectively. 

MATTERS ARISING 

Pnge J, pnrngrnph �.I.I: l'rcllmlnnry - Definition of Polltlcnlly 
•:xposcd l'crson, Pnge 9 

The Comrnillcc noted l.he co111111e11ls from the Director or the 
Finnncial Intelligence Unit that the definition or "Pt>lltimf(1• 
Ex1m.w•d Perwn" was a sta11<lanl ,lcfinilion used intcrnationully by 
Banking Associations. 

The Cn111111illcc agree,! that the Director of Finnncial lntclligcncc 
Unit woul,I drculatc lo Mc111hers exlrm:ts on the definition llf 
"P11/iticuf(v Exp11.veJ l'er.wn" 1'ro111 rnn1parahlc legislation .. 
prcf'crablc fron1 within lhL· C'arihkan jurisdiction. 

l'ngL' J, p11rngrn11h �.2.1: l'rcllmlnnry- l'ropcrl}', l'ngc 9 

llascd 011 the mlvicc of the ( 'hid' l'arliai11c11lary ( 'ounscl on the 
intcrprctatio" ,,rthc tcnll "tlti11,:.,· i1111ctio11". the (\m1111ittcc agrLTd 
that the dclinitiun "11ro11crly" he t1ff1•ptl'1l as 11rew11tl'd. 

.1 



( 

!I.J 

5 . .l. I 

5.32 

!1.4 

5.4.1 

5.5. I 

!1.6 

5 .<LI 

!1.7 

5.7. I 

5.7.2 

Paar 4, pnrnj!rnph !i.(1. I - < 'lnu�l' .l: Suhsl·cllon ((1), l'11ge 1,, 

The ( '0111111illct· llllicd lhc advice or lhe ( 'hid' l'arlia111t·11L,ry 
C'o1111scl lln lhc delennirrnlion ol' lines fnr particular ollc11,Ts and 
agreed. i11 rrineiplc, I hat in lhe ahscnre or 1-c,1sonabk i1rfiJ1nrnlion 
lo aug111c111 an a111c111l111enl. lhc .�uhscclion he t1ffl'Jlf1•,I as 
Jlrl',ff'lllf'tf. 

The ( 'on1111illcc. however, requcslcd lhc ( 'hid' l'arlrar11e11l:rry 
Counsel lo cxmninc lhc N<1rrnlics Ari No. 2/ I '188 In asccrl:1111 
whether lines shoultl not he i111pose,I based 011 lhc value or the 
propc11y laumkrcd. 

Pnae !I, pnrngrnph 6.2: C'lnu�e J, S11hsecth111 (7). l>dl11lllo11 of 
ParnlM Crhnlnnl Lluhllity, Pngl' If, 

The C'n111111illec lllltl'd lhc advice or lhc Chier l'arlia111e111:rry 
( ·ounscl and :rgrecd th:rl s11hscrlio11 ( 7) he 11c,·,•111t•1l :rs Jlrf'.\l'llh•tf.

Pngl' !I, pnrngrn11h 6.2: ('l1111Sl' 4, Pngl' 17 

( 'lausc 4 was ucc,'Jllt•tf as Jlr<•.�,•1111•,I 

Pngc !I, p11rngrnph (1.J: ('luusc !I, subsection (I), Puge 17 

( 'lausc 5, suhscdio11 (I) was 1uc,•1111•1f 11s Jlr<'.H'llll'tl. 

Pngl' ,,. pn rn1trn11h 6.J: Clouse 7 

The li,llowing :1111rmh11enl was 111:rde: 

• Deletion of lhc wonl "i,11•e.�tif.[t1f<•1f' hcli,rc tire word "lricd"
in line 2.

l'licrcalkr, ( 'lausc 7 was 11cceJ1l1•,I as 11111e111f,,,I. 

•l



ITEI\I <,: 

6.1 

<1. I. I 

(J.2 

(1,2.1 

All,JOlJRNM.:NT: 

C'ONTINllATION OF ('ONSIDERATION OF TIIE ANTI

MON.:Y LAlJNDEIUNG AND ('OlJNTERIN(; TIIE 

FINANCIN(; OF TERRORISM RILL 2007-RIU. No. 18/2007 

The Co111111ittce continued consillcralion ol'thc llill. 

PART Ill 

( 'lnu�e 8 

Following discussions, lhc ( '0111111iltcc agreed that Mr. Murray 
should ilmnulale a proposed ar11c1Hlr11cul ol'lhc above clause 1i1r its 
.co11sidcrat ion. 

('lnu�e 9 

From the discussio11s whkh ensued, the Co111111ittcc agreed that the 
C'lminnan shot1lll prepare a prllposcd a111c11d111c11t ,,rthc alwvc 
dausc ti,r consideralion hy !he ( '"111111ittec. 

Al :l: IO pm the meeting was adjourned lo 1.00 11.111. on Wcd11c.sday, 17'" lkcernhcr, 200K 

.iH 
( '011fir111crl llris .:-: ir .. dar ofD,•n·111/,cr, :!008 

/Jr. A.1/111i K S1111<h, Ml'. 
A /i11i.1·1,·r of hll1111n· 

C 'h11ir111r111 
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THE NATIONAL ASSEMBLY OF THE FIRST SESSION 
OF THF. NINTH PARLIAMt:NT OF GUYANA (2006- 2009)

MINUTES OF THE 
10TH MEETING (W THE SPt:CIAt SF.tECT COMMITTEE

ON ANTI-MONEY f.AIJNDERING AND COUNTF.RING THF. FINANCINC; OF 
TERRORISM RILL 2007 - RIU, NO. 18/2007

HELD AT 1.2!1 PM 
ON WEDNESDAY 28TH JANllARY, 2009

IN TIIE COMMITTEE ROOM NO. I, PURUC RtllLDINGS, RRICKDAM, 
GEORGETOWN 

Mt:MRERS OF THE COMMITTEE 110} 

('HAIRMAN (ll 

From the People's Progressive Party/Civic {PPP/Cl (I} 
LNominated_by the Com mi nee of Selection on_20 th JuneL2007J 
Wlecl\:.\L.by the Committee on Ii" 1!!!.)I., 2!)Ql} 

The 11011. Dr. Ashni K. Singh. M.P 
Minister of Finance 

Other Members 

From the People's Progressive Party/Civic (PPP/Cl 15} 
(Nominated b_y_ the Com_mittee of Selection on 20th June�_ 2007) 

Mr. Mohamed lrfaan Ali, M.P. 
M mister of I lousing and Water 

Mr. Odinga N. Lumumba, M.P. 

Mr. Moses V. Nagamnotoo, M.P 

Mr. Mohabir A. Nandlall, M.P 

( I vacant scat) 

(Excused) 

From the People's National C'ongre,s Reform - I Guyana CPNCR - IG) (J) 
lliominateu by the Committee of Selection on 20 th June, 200ZJ 

Mr. W111ston S. Murray. C.C.11. M.I'. 

Mrs. Clarissa S. Riehl. M.P. 
Deputy Speaker of the National Assembly 

[Nominated b_y the Co111111illei, of Selection on _27'" _I kccmher, 2()07J 

Mr. I'. I ancc ('m·hcrry, M.P., ( 'l11cf Whtp (l'xcuscd) 



From the Alli1111t·t• For ( 'hnngc (AF(') I I) 
lN1>111i11atcd hy the ( '01n111itkl' or Sckrtion Oil 21111

, .lu11l', 2007)

Mr. Raphael Ci.t'. Trnt111.111. M.I' 

In Attc111ln11n· 

Mr. Paul ( ,ccr 
Mr. C'el'il 11lrnrjo11 

Dirertm. l-'i11a11cial l11tclligl'11l'e l l11it 
l 'hil'r Parli:1111e·11tary ( 'ou11sl'! - ( l·.xl'llsnl)

Mr. Charles hlllg- i\-l·all lkputy ( 'hie!' l'arli,1111e·11tary ( ·01111scl

Officers 

Ms. Sonia rvtaxwcll 
Ms. S11ca11na Reynolds 

l 'krk nr( '0111111ittee·s
;\ssisla11t ( 'krk orl '0111111ille·es

ITEM I. 

I. 

ITEM 2: 

2.1 

ITJ<:M .1: 

1.1 

. 1.2 

('Al.I. TO 01-U>ER 

The ( 'hairnrn11 calll'd the 111ecti11g lo 01 de, al 1.2.'i p.111. 

,\NNOIIN('Mf:NT 

lhe ( 'h.1irn1:111 i11l,1nncd the· I ·01111111lle·c· lh:11 the· li>II"" ing 
l\k111hers lrnd asked lo he exrusl'd rn,111 the Meeli11g: 

( i) Mr. M,,Jwhir /\. N:111111:dl. M.I' .. :md
(i1) Mr. l'. l.anl'c (';irhcny, M.I'.

('l1{('111.ATION OF llO('lll\lFNTS 

The li>llllwing d11rn1ne11ls wc·rc r1rrul;ill'd prior lo th,· 1m·,·l111;·. -

( i ) 

( Ii) 
Notice of the I 1111 ' Meeting dated 2.l "1 .la1111.1ry. 21111 11; ,11ul
Mi11ull's or the '1 11

' MeTIIII)'. held !lll 11111 ' ller,·111he·r . .'IIIIX

I he lidlowi11g doc11111e·11ts we1e· r1rrnL1kd ;ii the 111,Tl1111: . 

( I ) 

( II) 

( 111 ) 
t i, )

l·,eerpt orS,·l1l'd11les I :11ul 2 "I ihe· l 11111l'd K1111,•.do111
Mn11cy I ,111111len11_, •. R,·r:11 lat i<>11s 21 II 17 N"· 21 '> 1.
hrcrpl or ll.111k .'i,·rr,TI .\l'I /\1111 -l\11111e·, I :1111Hll'llll)'.
l'\illlli11.1ti"11 M,11111al;
l· .. \l'L'rpl rn>111 \\'11l!sh,Tg ;\1\11 l'1111eiplc-s
l·xrnpt rm111 Wikip,·diil. the lr,T ,·11,·v,·l"pulii1
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ITEM 4: 

4.1 

4.1.1 

4.2 

4.2.1 

4J 

ITEM 5: 

5.1 

5.1.1 

ITEM 6: 

6.1 

6.2 

6.2.1 

CONFIRMATION OF MINUTES OF THE 9
111 

MEETING

IIELD ON IO
m 

DECEMBF:R, 2008

Correction: 

Page 4, paragraph 5.3. l 

Substitution of the won! "justify" for "augment" in the penultimate 
line of the paragraph. 

Page 5, paragraph 6.1. l and 6.2.1 - Clauses 8 and 9 

Substitution of the following for paragraphs fi.1.1 and h.2.1: 

'The Committee commenced discussions on Clauses 8 and l/ and 
agreed to continue discussions al a subsequent meeting." 

Thcreancr, the Minutes were con finned, as corrected, on a motion 
moved and seconded by Mr. Winston Murray. M.P., and the Hon. 
Mohamed lrfaan Ali, M.P., respectively. 

MATTERS ARISING 

Page 4, paragraph 5.3.2: - ('lnuse 3: Subsection (6), Pnge 16 

The Committee noted the comments from the Deputy Chief 
Parliamentary Counsel am! agreed that subsection (6) should he 
accepted as presented. 

CONTINUATION OF CONSID�'.RATION OF TII�� ANTI
MON�:y LAUNDERING AND COlJNT�:IUNG TIIE 

FINANCING OF TERRORISM DILL 2007-DILL No. 18/2007 

The Committee then proceeded lo conlimre consideration oflhc 
Bill. 

PART 111 

Clouse II, subsl·ction (2) 

Following discussions, the Cornrnitlt:e agree,! lo dcli:r the above 
clause. 

J 



t '  
J. 

6.3 

(,.:1,1 

6.3.2 

6.3.3 

6.3.3.1 

<,J.3.2 

6.3.3.J 

CLAUSE 9 

Subsections (I) to (3) were accepted as prlllleftled. 

Subsection (4), paragraphs (a) lo U) were accepted 11spreseftted. 

Subsection (4), paragraph (k): 

Following discussions on the above paragr11ph, the Committee 
agreed that the paragraph should he aaepted as presented. 

The Deputy Chief Parliamentary Counsel WIIS however, required lo 
examine the Guyana Revenue Authority Act No. 8/1996 with a 
view to dctem,inc the powers regarding the access to infom1ation. 

Paragraphs (I) to (o) were accepted as pr,•,,ented. 

6.3.4 Subsection (5): 

r,.1.41 

6.3.5 

<il.5. I 

(, 1.(, 

6.3.5 

<d.5.1 

IJ.4 

(J.4. I 

Paragraph ( a) was accepted as pr1•.ve111e,f. 

Subsection (5), paragraph (b) 

The following amendment was made: 

Insertion of the words ·:tor tire precedb,,: year" afier the word 
"report" in line 2. 

Thereafter paragraph (h) was auepted us amended. 

Suhscclinns ((,) uml (7) were accepted as presented. 

Subsection (8) 

From the disrnssion which c11sucd, the Committee agreed that the 
ahovc suhsectinn should stipulate a time frume within which the 
uudils nf the accounts of lhe Financial l11lelllgence Unit should be 
conducted and the report submitted lo the Minister of Finance. 

CLAIISI◄: I 0 

Follnwi11g discussions, the Deputy ·chief Parliamentary Counsel 
and the Director, J:im111rial l11tellige11cc Unit were re4uestcd lo 
cxa111i11e similar legislation with a view lo ascertain the precedence 
on a,ling in "good faith". 

4 



CLAUSES 11 and 12 were acc,•pted as presented. 

6.6 

6.6.1 Paragraph (a) was acc<'pted a.� 11resented. 

6.6.2 

6.6.2.1 

6.6.2.2 

6.7 

6.8 

6.8.1 

6.8.1.1 

6.8.1.2 

6.9 

6.10 

6.10.1 

t, I 0.2 

Paragraph (b) mb-paragrnph (I) 

The following amendment was made: 

Substitution of the words "1111y of tl,ese 11ffen,·e.t" for the words 
"eitl,er ofli•n,·e" aller the word "to" in the last line of the 
paragraph. 

Therealler, clause 13 was accepted as amended. 

CLAUSES 14 to 19 were a,·cepted as presented. 

CLAUSE 20 

Subsection (I) 

The following amendment was made: 

Substitution of the words "transfer agency" for "tra1mnis.,·/on 
service provider" a Iler the word "mo11ey" i11 line 2 and wherever it 
occurred thereon. 

Therealler, Clause 20 was accepted as a111e111/ed. 

Cl ,A USF:S 21 - 26 were acupted as pre.�ent<'d. 

C'LAUSE 27 

Following discussion, the Committee agreed that the above clause 
shou Id he accepted as presented. 

The Deputy Chief Parliamentary Counsel m11I the Director, 
Financial Intelligence Unit were requested to examine other similar 
legislation reganling the issues of reciprocities. 

5 



( 
6.11 

6.11. I 

<1.ll.l 

6.11 .12 

6.12 

6.IJ

6.D.I

<i. lJ 2 

6.14 

6.15 

c,. I 6. I 

6.17 

(1.18 

ITEM 7: 

7.1 

CLAUSE 28 

Paragraph (c) 

The lilllowing a111cnd111enl was made: 

Substitution or the word "<Jr" for "a111f' aller the word "prcn1iscs" 
in the penultimate line of the paragraph. 

Thercallcr, Clause 28 w,1s accept<'d as a111e11dcd. 

CLAUSf: 29 was accepted as presented. 

('LAUSE 30 

Following discussion, the C'o111111ittcc agreed IIHll the abow clause 
should be accepted as pre.v.•111ed. 

The Deputy Chief Purliamenlary Counsel ,111d the Director, 
l-'i11aneial Intelligence l.lnit were requested lo examine other siniilar 
legislation reganling the issues of reciprocities. 

CLAUSES 31 lo J5 were al'l'epted aspr<'.\'<'11ted 

CLAUSE J6 

The Deputy Chief Parliarncnlary Counsel was requested lo advise 
the Committee on the existing provision in the Customs Act No.8 
of I 'J'J6 and other financial Acts regarding the declaration of 
foreign currency, with a view tn ensure consistency. 

C'LAllSE .l7 was Uffl!/Jletl ,ts pre.w11ted. 

The Clerk was requested lo provide a schedule or ddcrrcd clauses 
to the Co111111illcc 

ANY OTHER IJUSINESS 

The ('0111111itlce agrcnl that ii would cu111111L·llrL' a11d wncludc 
rn11sider;1tion or Parl IV nflhc Bill al its next rnecli11;;. 

(, 



ADJOURNMENT: 

At 2:40 pill the meeting was adjourned to 1.00 p.m. on Wednesday, 4
111 February, 2009. 

Jh 
Co11firmed this If:: .day of Fehrrwry, 2009 

_Ash11i K. Si11glr, M.I'. 
i11ister of Fi11a11ce 

Clwirmc111 
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( 
Till''. NATIONAL ASSEMBLY OF TIIE FIRST SESSION 

OF TIIE NINTH PARLIAMENT OF GllYANA (2006 - 2009) 

MINllTF;S OF THE 
1 l rn MEETING OF THE SPEC'IAL SEl,ECT ('OMMITTF;t: 

ON ANTI-MONF:Y LAUNDERING AND COUNTERING TIIF: FINANCING OF 
TERRORISM BILI, 2007- BILL NO. 18/2007 

HELD AT 1.2� PM 
ON WEDNF:SDAY 4111 FEBRllARY, 2009 

IN TIU: COMMITTEE ROOM NO. I, PlJIIUC BlllLDINGS, HRIC'KDAM, 
GEORGF:TOWN 

MEMBERS OF THE C'OMMITTEE (10) 

C 'IIAIRMAN ( I) 

From the People's Progressive Pgrty/Clvk (PPP/Cl lll
(NominatcdJ1yJhe{'ommittee ofuSelcction on 20 th JuneL2007J 
LFlccted gy_the Committee on 12 1 'Julj1, 2001] 

The lion. Dr. Ashni K. Singh, M.P 
Minister of' Finance 

Other Members 

From the People's Progressive Party/Civic {PPP/Cl (5) 
[_Nominated ln'.Jhc Committee of.Selection on 20"' June� 20(l7J 

Mr. Mohamed lrfaan Ali, M.P. 
Minister of !lousing & Water 

Mr. Odinga N. l.umumha, M.P. 

Mr. Moses V. Nagamootno. M. P 

Mr. Mohabir A. Nandlall, M.P 

( I vacant scat) 

(hcuscd) 

From Ille People's National Congress Rcforn1- I Guyana (PNCR- IG) !31 
lJ'!onunatcd by the ( 'ommittcc of.,21.:J�cJ1011_onJ_l)�'lt!n!'.,, 200Zl 

Mr. Winston S. Murray, C.('.11., M.I'. 

Mrs. ( '\arissu S. Riehl, M.1'. 
Deputy Speaker of the National Asscmhly 

(Nnminatcd hy the(. ·omm.1.t\cc or Sclcct11,non 27 th lkccmbcr, 2007) 

Mr. I'. I ancc ( 'arhnry, M.P., ( 'hid' Whip 

( hcuscd) 



( From the Alliance For Change (AFC) (1) 
(Nominated by the Committee of Selection on 20th June, 2(1\)7J 

Mr. Raphael G.C. Trotman, M.P 

In Attendance 

Mr. Cecil Dhurjon Chief Parliamentary Counsel - (Excused)
Mr. Charles Fung- A-Fall 
Mr. Paul Geer 

Deputy Chief Parliamentary Counsel 
Director, Financial Intelligence Unit 

Officer 

Ms. Sonia Maxwell 

ITEM 1: 

I.I

2.1 

ITEM 3: 

J. I

J.2

Clerk of Committees 

The Chairman called the meeting to order at 1.23 p.111. 

ANNOllNCMENT 

The Chairman informed the C'on1111illee that the following 
Members have asked lo be excused from the Meeting: 

(i) Mr. Mohabir A. Nandlall, M.P., and
(ii) Mr. Winston S. Murray, C.C.H., M.P.

CIRCUI.ATION OF DOCUMENTS 

The following documents were circulated prior to the meeting:--

(i) 
(ii) 

Notice of the 1 I , 1 , Meeting dated Jtl' January, 2009; and 
Minutes of the 10 11

' Meeting held on 28 11
, January, 2008. 

The following documents were circulated al the meeting: 

(i) Schedule of Dcl'crrcd Clauses, dated Jl)
11

' January, 20l11J;
(ii) Excerpt from Bcli,.c Money Laundering (Prevention) Act;
(iii) llocumcnl captioned" Methodology for Assc·ssing

Compliance with the FATF 40 Rccon1111c11datio11s and the
1:ATF 9 Spcl'ial Rcrnmrnen<lalions";

(iv) Fxccrpl frolJl Bahamas Act No. J <J of20llll;
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ITEM 4: 

4. 1

4.1.1 

4.2 

4.2.1 

4.3 

rn:M5: 

5. 1 

5.1.l 

5.1.2 

�.2 

:i 21 

(v) Excerpt lrom Saint Vincent and the Grenadines Financial
Intelligence Unit Act 200 I;

(vi) Excerpt from SI Kills and Nevis Financial Intelligence Unit
Act No. 15 of 2000;

(vii) Excerpt from the Official (iazctte date,1 2:1"1 May. 1 '1%;
and

(viii) Laws or Guyana Chapters 4:01. 7:04, and 10:04.

CONFIRMATION OF MINUTES OF TIIE 10 111 MEETING 
IIELD ON 28m JANUARY, 2009

Correction: 

Page 3, paragraph 4.2.l 

Substitution of the word "subsequent" for the word "suhsequcst" in 
the last line of the paragraph. 

P11gc 5, parngrnph 6.10.2 

Substitution of the word "reciprocity" for the word "reciprocities" 
in the last line of the paragraph. 

Thercatler, the Minutes were conlinncd, as corrected, on a motion 
moved and secornlcd hy Mrs. Clarissa Riehl, M.P .. and Mr. Odinga 
Lumumha, M.P., respectively. 

MATTERS ARISING 

Puge 4, paragraph 6.3.5.1, Subsection 8 

The C'o111111ittec noted the advice from the Director. Fiscal 
Financial Unit and agreed that six months was a suitable lime 
within which the audits of the accounts of the Financial 
Intelligence \lnil should be conduclcd and the report suhmittcd to 
the Minister of Finance. 

The Deputy Chief Parlia111c11tary Counsel was then requested to 
dra fl an appropriate .tlllendmcnt to he inserted. 

Pnge 4, parngrnph 6.4.1 

The Co11n11ittce note,! the c,1111111c11ts from the Director. F111a11cial 
Intelligence llnit an,I agreed that Clause 10 should he accl'pt,·ti as 
pre."'"'"''· 



( 

5.3 

SJ.I 

ITEM 6: 

6. I

6.2 

6.3 

6.3.1 

Page 6, paragraph 6. 16. I: Clause 36, Page 43 of the Bill 

The Committee noted the advice of the Deputy ( 'hicf 
Parliamentary Counsel. It however, re4uested that the Deputy 
Chief Parliamentary Counsel and the Director, Financial 
Intelligence Unit should study the Legislation Exchange Control 
Act 36 and advise the Committee on the most practical and 
appropriate solution to the issue of declaration of currency. 

CONTINUATION OF CONSIDERATION OF THE ANTI
MONEY LAUNDERING AND COUNTERING TIIF: 
FINANCING OF TERRORISM BILL 2007-BILL No. 18/2007 

The Committee continued consideration of the Bill. 

PART IV - Freezing and Forfeiture of Assets In Relation to 
Money Laundering 

CLAUSE 38 was accepted as pre.ve11ted. 

CLAUSE 39 

Subsection (I) was accepted as pre.fe11ted. 

6.3.2 Subsection (2) was accepted asprese11ted. 

r, 3.2.1 

6.4 

6.5 

6 5.1 

6.5.2 

6.6 

The Deputy Chief Parliamentary was however, requested to 
examine the use of the word "Division" in paragraph (b) and 
advise the Committee accordingly. 

Cl ,A USE 40 was accepted as prc.ve11ted. 

Clause 41, Page 48 of the Bill 

From the discussions which ensued, the Committee agreed that the 
Deputy Chief Parliamentary Counsel should examine whctlicr it 
was nppropriatc to make reference only to the Deeds Registry and 
not the Land Registry. 

The Deputy Chief Parliamentary Counsel was also requested to 
provide the Committee with clarification on the nKaning of the 
phrase "re,:i.ftcred as a charge" taking cognizance of ( 'lausc 4<,

subsections (I), (2) and (.l), respectively. 

Cl ,A USES 42 to 66 were aaepted as pr,•.vt'l1te1/. 
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ITEM 7: 

7.1 

Al>.IOURNMENT: 

ANY OTIU:R BUSINESS 

The Committee agreed that it would commence and conclude 
consideration of Part V and VI of the Bill at its next meeting. 

At 3:40 pm the meeting was adjourned sine die. 

1h 
( ·,,,,firmed this .. � ... day ,if March, :!11119

, ....... � ......... ... ... · • ·  ... ... '"' 

T, e lon. Dr. As/111i K Singh, M.P. 
Minister ofFi/11111ce 

Chairman 
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From the Alliance For Change (AFC) (I) 
(No11Ji11at�g-� Committee of Selection on 20th .lun�OIJ7) 

Mr. Raphucl G.C. Trotmun, M.P (Absent) 

In Attendnnce 

Mr. Cecil Dhurjon Chief Parliamentary Counsel 
Mr. Charles Fung- A-Fall 
Mr. Paul Geer 

Deputy Chief Parliamentary Counsel 
Director, Financial Intelligence Unit 

orncers 

Ms. Sonia Maxwell 
Ms. Sucanna Reynolds 

Clerk ofC0111111ittcc 
Assistant Clerk of Committees 

ITEM I: 

I. I

ITEM 2: 

2.1 

ITEM 3: 

J. I

J.2

CALI, TO ORDER 

The ( 'hainnan called the meeting to order at 1.25 p.111. 

ANNOl/NC'MENT 

The Chairman informed the Committec that Mr. E. Lance 
Carberry, M.P. had asked lo be excused from the Meeting. 

('IRCl/LATION OF DOCUMENTS 

The lt11lowing dm:umcnts were rirculat<:d prior to the meeting:-

( i) 
(ii) 

Notice or the 12 th Meeting dated 2"" March, 2001); and 
Minutes of the 11 th Meeting ho:ld 011 4th February, 2009. 

The following document was drculatcd at the meeting: 

Proposcll i\111end111c11t lo f'l;iusc 41 s11h111it1cd by lhe Chief 
Parliarm:ntary Counsel. 
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ITl<:M 4: 

4.1 

4.1.1 

4.2 

4.2.1 

4.3 

CONFIRMATION OF MINUTES OIi TIIE 11 111 l\H:ETIN{; 
1n:u, ON 4111 FEDRlJARY, 2009 

{'orrcction: 

l'ngc 2 - ('11II to Orckr 

Suhstilulinn nf"l .25 p.111." for "I 2J p.111." 

l'nge 3, pnrngraph !i.1.1 -- Matters Arising 

Substitution oflhc word "Financial" for the word "1-iscal" a Iler 
"l>ircclor" in line I. 

Pngc 4, pnrngrnph 5.3.1 - Clause 36 

4.1. I The following amendments were made: 

4.4 

4.4.1 

4.5 

4.5.1 

4.(, 

!i. I 

5 I I 

( i) 

(ii) 

Deletion oflhc word "Legislation" hcli,rc "l•:xchange" in 
line 4; and 
Deletion of"J<," allcr the word "Act" in the penultimall' 
line oflhc paragraph. 

Pngc !i, pnrngrnph 7.1 - Any Other Huslncss 

Suhstilulion of"Parl V lo VI" for"Parl V and VII" in the last line. 

Adju11rr1111e11t 

Insertion oflhc words "and the Co111111illce agreed In 111ecl oil lhL· 
lirsl Wednesday following the passing oflhe Appropriation llill" 
al the end ol'lhc paragraph. 

Thcrealkr. the Minutes were n,111i1111cd, as L'<llTecled, 011 a 111olinn 
moved a111I scron.lcd by the llnn. Mohamed lrfoan Ali. M.P .. and 
Mrs. Clarissa Riehl, M.I'., rcspcclivcly. 

MArn:Rs ARISIN{; 

P11g1· .l, 1111rngrnph !i.1.2- {'h111s1• 9, s11hs1° l'tlon II: 1'111:e 21 oftl11• 
Bill 

lhe ( '0111n1illL'L' noted the advice l' r.>111 the ( 'hie!' l'arlia111c·11Lny 
( 'nu11scl and requested that he n:-exa111i11e s11bsec1i,m 8, w111t a 
\'iew u!' preparing 1111 a111e11d111c11I, laking inlo co11sideralio11 lhc 
L'<>111111e11ls made by Members; there should he sy11cltrn11i1al101J aud 
inll'rnal co11sislc11cy with regard In lhc suh111issio11s of' lite IL'J11irls 



S.2

5.2.1 

5.2.2 

5.2.3 

S.J

5.3.1 

5.3.2 

S.4

54.1 

.. 

l{q,p�!1at11,11 

( )I lt'Slrn111111� 

! 11d1·1 

1 ·ap 'i ot 

I 'lip ', 01 

5.4.2 

Page 4, pnrngraph !!.J. I - {'lousl' J<,: Page 4.1 of 1he nm

The Cu111111ittce noted the advice uf the Chief l'arlia111cntary 
Counsel. 

Frum the disrnssions which followed, the Chier Parliamentary 
Co1111scl was requested to ex;1111inc the issue taking into 
consideration the issues raised by Members and advise the 
Committee on the way forward. 

The Committee requested the Director, Fim11Kial Intelligence { lnit 
to obtain copies of Money Laundering Fonns used by other 
Caribbean countries for consideration by Members. 

Pngl' 4, pnrngrnph 6.J.2.1 - Clause 39, suhsl'ction 2(h): Pagl' 48 
of thl' nm

The Chief Parliamcntury Counsel advised the C'o111111ittee that the 
word "Part" should be substituted for the word "Division" allcr the 
word "this" in paragraph (h). 

The C'o111111ittcc then agreed that paragraph (h) should he acc,•pte,I 
as ame111led. 

Page 4, pnrngrnph 6.S- Clause 41, suhsectluns (I), (2) urrd (3): 
Page 48 of' the BIii 

The Cu111111ittce agreed to the rcdrull of Clause 41 suhsections (I),

(2) and (.1), respectively submitted hy the Chief Parliamentary
Counsel, as 1<1llows:

41. (I) A n,py of a re.,tmb1h1g or,ter wl1id1 11/Ject.v 
tramporte,I lt,111/ .rl1ul/ be rt'gi.1·tered witll Ille Registrar of 
IJee,l.f u11d wllere Ille rc•Mrai11i11g order affi•ct.,· r,•gi.1·te1·,,,I /11111/, the 
order .vl,all b,• /odf(ed wit It t/11• H1•gi.1·trnr 11/ /,11111/.1· wlw J/1111/ make 
the appropriate e11try /11 lite Hegi.rt,•r kept ji,r tlwt 1mrpou ht tl,e 
la11d Hegi,ftry. 

(2) ,\ re.ftmi11i11g order iJ of 1111 effi•,·t ll'ith r,•.l'fll'Cf to
/11111/ 1111/eu it I., register,•,/ a., 11 d111rge 11111/er 1l11• /)eed., Hegi.ttry 
A,·t or the /,11111[ H,•gi.ftry A,·t, 11.v tlu• ,·,uc• 11111.1• be. 

(.1) 11·1,ae 1111rtiC'ltl11n •il a rc•Itrt1i11i 11g orda are 
regl.1·t,•r1•d 11111/,•r Ille /Je,•d.1· H,•giJtry Act or the /,awl H,•gi.,t�i• Act, 
t1.1· the ""·"' 11111y be, II per.1'1111 wlw .rnb.,eq11t•11tly 1le11/., with tl,e 
pm1>••rty .111111/, ji,r the f""1"'"''·' oft/11.v .1·1•1'1io11 be d,•e1111•d to l1111•e 
11otin• 11ftl,e 11r,ler at tl,c time a/the 1le11/i11r,r." 

lla:n:a Iler, the Clause 41 was 1l<'n71t,•d as 11111,•11d,•1l. 

4 



ITEM 6: 

6.1 

(d I 

6.2 

6.2.1 

6.2.2 

6 2 2.1 

6.2.2.2 

(>.2,3 

6.3 

6.4 

(,4.1 

(,.4 2 

CONTINUATION OF CONSIDERATION OF TIIE ANTI
MONEY LAUNDERING AND COUNTERING TIIE 
FINANCING OF T•'.RRORISM BILL 2007-BILL No. 18/2007 

Before the Committee continued consideration of the Bill som;; 
Members rc4uested that the Committee revisit Clause 38, 
subsection (2), paragraph (a) in conjunction with the interpretation 
of "seriolls offi•nces". 

Following discussions on the issues ruised, the Committee agreed 
to revisit the interpretation of ".fer/mis offenn!,f" when it would 
have been eo11sidcring the deferred clauses. 

The Committee then proceeded to continue consideration or the 
Bill. 

PART V COMBATING THE FINANC'ING OF 
TERRORISM 

CLAUSE 67 - Page 67 of the Bill 

Suhscctlons (I) to (3) were accl'pted as pr,•.1·,•11ted. 

Suhsectlon (4) 

The Committee agreed to the following u111cmlment: 

• Suhstilution of the words "1101 later ti,a 11 .v.•1•,•11 ,lays" for
the words "as ,voon a,f rl'aso11abiy 11ractlcabie after the [irst
comma in the subsection.

Thercullcr the subsection was aaept,•1/ us 11111e11ded. 

Suhsectlons (5) to (9) were acapte1/ as 111·1•1·e11t1•1/. 

CLAUSE 68 was aae11ted as pres,•11ted. 

C'LAlJSE 69 - l'ugc 70 of the !Jill 

Pnrngrnph (h), suhparngrn11h (II): 

The ( '0111111i11ec agreed lo the 1<1llowing a111cml111c11t: 

Insertion or the word "than" atkr lhl' word "111ore" in lhl' 
penultimate line or the subparagraph. 

Thercutlcr, ( 'louse 69 was al'l'1'pt1•1/ ,1s 11 111<•111h•1I. 



(1.4 J 

6.5 

<,,<, 

(di.I 

(1.(1.2 

(1.(1 2. 

(,.<,.2.2 

(1.(1..1 

(,. 7 

(>.7.1 

h.7.2

r, 7.2. 

(1, 7,.1 

ITFi\l 7: 

7. 

-, I . I 

Al this point, the ('on1111illcc agreed that the W\lrd "C,mrt" should 
he substituted for the word ",·ourt" where ever ii occurred. 

CLALJS�:s 70 lo 73 were aaepted as pr,'.H'lltt'd. 

CLAUS�: 74 

Subseclions (I) and (2) were a<'<'<'pted as pre.H•11t,•1f. 

Subseclion (J): 

The ( 'rn11111illee agreed lo the following n111c11th11enls: 

( i) 

(ii) 

(iii) 

suhslilulion or the word "a11" fur the wont "1111" hcli,rc the 
word "order" in the sccon,I line; 
insertion or the word "011(v" ,tiler the word ",vl,11/f' 111 the 
second line; and 
suhslilulion or the word "if' for the word "1111/,•.u" alkr the 
word "inlcrcsl" iu the sel'nnd line or the par.1grnph 

Thercalter, lhc suhs,·clinn was acc,•pt,•,I as 11111e11,frtl. 

Subsl'clinn ( 4) was affepte,t as J1re.H•11te1l. 

CLAUSE 75 

Subsection (I) was accc11ted as pr<'.l'l'lll<'d. 

Suhscction (2) p11rngrnplr (11) 

The ( '0111111illcc !](lied the advice li-0111 the ( 'llll·r l'.1rlianll·nl;1ry 
( ·ounsel and agreed lo lhe following amc11d111cnl:

Deletion of' the words "i11 equit,r but ,toe., 11t1t l'<'st i11 th,• S1t1t,• 11t 
ltiw" aflcr lhc wurd "State" in the lirsl line. 

Thcrcalkr, Cl1111sc 75 was llff<'Jlte,I as 11111,•11tle1l suhjcl'I lo any 
r11rlhcr rnll'icc rro111 the ( 'hicr Parliamentary ( ·ounscl. 

AN\' OTIU-:H lll 1 SINESS 

l)11ll' of Nt·xt i\ll't•ling

I he ( '0111111111cc agreed l11 111ccl al I 1)1) p.n1. 1111 hid.iy 11''' I\L11rh, 
20l)'J In rnncludc rnnsidnatiun orthc Bill 

r, 



ADJOURNMENT: 

At 3.15 p.111 the meeting was adjourned to 1.00 p.111. on Friday, I 3
th 

March, 2009.
I ' 

I I�-

Co11fir111etl this . . . .. r.tlay of March, 2009 

/ . 

(1 � ) 
I I / 

I ' l'lt..../ 

�"� ,;J,,_ ,j;: ;,:v1i,·,, ,. . ,\:u;�i,. M ,,_
Mi11ister o/Fi11a11ce 

Ch11ir1111111 

7 



TIIE NATIONAL ASSEMIIL\' 01" TIIE FIRST S�:SSION 
OF TIIF: NINTII l'AltLIAI\H:NT OF (;l!YANA (200<, - 200'1) 

I\IINIITES OF TIIE 
n"' 1\1 EETIN(; OF TIIE Sl'E('IAI. SEU:(" r I '()1\11\IITn:E 

ON ANTI-MONE\' LAIINDEIHNl, ANI> ('OIINTEltlN<; TIIE FINAN('INI. OF 
TEltHOl{ISI\I Hit.I. 2007 - IIILL NO. IH/2007 

IIEI.D AT 1.24 1'1\1 
. ON WEIINESIJA \' 18 1

1
1 MAl{CII, 2009

IN TIIE ('Oi\ll\llTH:E ROOM NO. I, l'IIIJLI(' 111 111.l>IN<;S, lll{l('KDAI\I, 
ca:OIU,Kl'IIWN 

I\IEI\IIIEHSIIFTIIE ('(11\11\!ITTEE (10) 

('IIAllt!\IAN(ll 

Fr-11111 I he Pco11k's l'rngrcssln l'arty/l'lvlc I Pl'I'/(') (I l
[Nnmrnatc,1 by the< ·"mn1itt,-e nf_Sl'il'ctwnon20,1, Ju11l', 2007) 
(1-:icetcd by the Committee 011 12'r, July, 2007] 

llrl' 11011. I >r. i\sh111 K. S111gh. M .I' 
M1111s!t.T or Financl' 

Ollrn .\kmbers 

From lhc 1',•111,lc's l'rogn•"lvc l'nr(y/( 'h'lc (l'l'I'/( ') (!ii 
[Nu111111ated by Ii.IL' ( 

0lJ11.11111\lc,c nf Sl'iel'lron nn 20,r, June, 2007) 

lvlr. l\,1ohar!ll·J lrla:111 Air. 1\,1.I' 
M1111s!cr or llousinµ ;111d \,\,'all'I 

lvlr Od111ga N l.111rn11nha. M.i'. 

l\1r. Mosl's \/. NagunHHi!oo. MP 

Mr. Mnlrnh11 A. Na11dlall. lvl.l' 

(No11111u11l'd by the< 'nr111111iil'l' nl Sclc-c\1011 011 12'" .July, !007) 

I hv I lull ( ·1,·11JL·11\ J Rol,c,·. M.I'. \i\hsc·11t) 
Mu11s\c'1 nf I lo111e ,\lforrs 

lirnm lill' l',·ouk', N110111rnl ( ·ougn-.ss lh·fonn I ( ;uyunn ( l'N( 'H I (;)Pl 
tN0111111;11l'd hY llll' ( '01111111l!CL' of Sl•kr\1011 011 201

" .fttllL' 1 .2007J

lvlr IV111sto11S M1111:1y.<·<· tt. M.I' 

lvl". l ·t,u,ssa S. R,..t,1, lvl.l'. 
I kp111y Sprakl'I' �,rlhL' Nutiorrnl i\,-.,s; \'lllhlv 

(N1ir11111,llnl hj 1111: ( ·01111111_\ll'r ol'Sclrt..:11011 011 �"?
111 

IJL'lTlllhrr, 200'/) 

Mr I· I :Jill',• ( ';rrhnrv. 1\,1 I'. ( 'hrl'i Wl11p 



Frn111 lhl' ..\llianrt• For ( 'hanl!t' (AFC') (I) 
l Nomi 11aied h_y th<; l '.01rn11it_tc_c or ,',clc,:tiDll llll 2(tlt111e,2_tH!7 J

Mr. 1<:1plwcl ( i l' lrnt111a11. 1\1.I' thrnsnl) 

In Ath'ndann· 

i\,lr. ( \:cli Dhu1jo11 
Mr. Charles Fung- A-hilt 
Mr. l'a11I (iccr 

l 'hicr Parliamentary l '01mscl
Dcp11ty ( 'hid' Parlia111c11tary ( 'ounsl'I
Director, Fi11a11c1al l11tcllige·11cc llnit

OffiL'('l'S 

Ms. St111ia Max,wll 
Ms. S11ca1111a Rcy11Dlds 

l'lcrk ,,rcommittec 
1\ssistant ( 'krk llf'l '0111111ittces 

ITF:1\1 I: 

I. 

ITl-:1\1 2: 

2.1 

IITI\I .1: 

.1.1 

('ALL TO ORllER 

The Cliain11a11 ealkd the 111ce·ti11,; ID order at I . .c4 p.111. 

ANNOl/N('I\IFNT 

I he· ( 'hain11a11 i111l11·111cd the ( '0111111ittec tlrnt the lt1llow111g 
l\k,nbcrs had asked tu he c.xrnscd frlllll the i\,frc:ti11g: 

I i) 
(ii) 

I i Ii ) 

Mr. i\fosc.., \' N:ig:imoolno, rvt.l}.; 
Mr. Mnliahrr ,\. Na11dlall. M.i'.; a11d 
Mr. l<:rphae·I (i.C. Tn1t111a11, M.1'. 

( 'IIH ·111,..\ HON OF 1)0('1' 1\1 ENTS 

·1 Ill' lilllo\\ i11g doru111c111s \\TIT circulated priur !(l lltL' lllLTti 1 1g:-

(i) Not in· t11'thc 1.111 ' Mcl'till,'. d11tnl I (1 11 ' "-l:1rrh, 211(1'); and
(i1) M11111tcs t1flhr I .' 11 ' Meeting hl'id 011411 ' M:11ch .. ?110'1.

t 1) ,'id1cd11iul or I kkrrcd < ·1a11sc.s; 
(II) t ·,,pie·s t1 I ( ·11slo111s l'.1rl irn l:11 h1n11 rrn111 I he· ( 'a1111a11

Islands,
(iii) 



ITFI\I 4: 

4.1 

4.1 I 

4.1 7 

ITFI\I 5: 

5.1 

5.1.1 

5.2 

5.1.1 

:'i.1.1 

ITFI\I 1,: 

,,. I 

h.1.1

('ONl•IRI\IATION OF I\IINIITES OFTIIE 12111 I\IEETIN<;
llf:1.1> ON 4111 

I\IJ\R('II, 2009

( ·urn·l·flon:

lkktion urthe wnnls "when it would have hcL'n l'onsidcring the 
1k·rcrrcd clauses" ,md insertion ul'"whL·n the deli.:rred clauses arc 
being ,·onsi,lercd" a11er "serious olT,·nccs" in l111e 2. 

Thcrcalkr, the Minutes were co1ilin11cd, ,1s ,·01Tcc1L'd, rn1 a motion 
11101·cd and scrnnded hy the I 1011. Moha1m·d h'lii.11! Ali, MI' .. and 
Mrs. ( 'larissa Rid1I, M.I'., rcspcctil'L'ly. 

I\IATTERS J\RISIN(; 

Page J, p11rngn1ph 5.1 . < 'lau.�e 9, s11hsl'rfio11 II: page 21 or the 
Hill 

The Com111itt1-c requcstl'd that the ( 'hid l'arlia111rntary ( '01111SL'I 
rirrnlatc the prop11sc a111cnd111cnt li,r considl'ration hy Mc111hcrs. 

l'nrngrnph 5.2.J ('lnnse J(1 - ('urnncy Reporting wh1·11
1•11h'rl11g or lenvlng (;11ynn11 third sd1eduk 

The (\1111111illL'e noted the advice from the ('l!icl" l'arlia111e11tary 
( ·01111sl'I a1>d agreed retain the third sclicd11ie as well ,is ( 'lausc 3<,.

The ( 'hicf l'arlia111rntary ( 't>111>sel was however required to dral1 a11 
appropriate· a111c11d111e11t li,r the li11m and cirrnlatc to Me111hcrs 

< 'ONTINIIATION OF ('ONSll>El{ATION OF TIIE ANTI
I\IONEY l,:\1/Nl>FRING ANI> C'OIINTEIHNG TIIE 
Iii NANCI N<; OF TERl{OIHSI\I 1111.1, 2007-HILI, No. I H/2007 

lhl' ( '11111111itte,· procL'l'lkd to u111t11111L' w11.sidnati,111 nrth,· llill 

I' \l{T \ I INTERN.\TION.\I. ( 'OOl'El{.\TION 

('I .. \ I 1SE 7h 11 ;,s (lffl'/ll<'tl as prese111,•d. 

.l 



h.1.2 

h. I ""

h. I .. l

<,.I .4 

<1. I A. I 

(,.1.4. 2 

6,1.� 

<• I . 'i. I 

<, I .. 'i.2 

"·' ·'' 

,,. 1.7 

r, I 7. I 

11. I.H

('LAllSI<: 77 
For kiln re 

lh·gislrnlion of l<xtl'rnal ('onf'isrnlion or 

Foll,,wi11g discussions, Ilic ( 'hid" l'arliana:nlary ( 'uu11scl w;rs 
requested lu provide the Con1111itlcc with .111 ,1111cnd 1 11cnl lo ( 'lausc 
77( I) or. I le was also requcsll'd lo na111i1 1c the Bill Ji,r a11y 
rcl,:rrncc In ( 'Jause 7<,, sub.see lion (<,) a11d providL' appropri;1tc 
rross re J'crrncc. 

('l,,.\l/SE 78 \\·;is 11cc,•11t,•1/ as pre.1"<•111<•11. 

l'ART VII .. ('l\'IL FORFE1n11u: 

Cl .,\l/SE 79 - l'ro,·eeds of ('riltH' - l'ag1• 71, ol' lh1• Bill 

Followi11g discussions, the C'on1111illcc agreed that unless there is a 
c,1111pclli11g and co11vinci11g reason the definition or "pmc, •l 'd.1· of' 
crime" must not repeal or cnnlradicl ilsl'ir 

The ( 'hief l'arlia111c11lary ( 'ou11scl was 1-cqucslL·d lo cxa111i 11e the 
dcli11iliu11 ol' "/ll'(lc,ced.v "/' crim,•" a11d lo advice 1 11c1nhns 011 the 
necessary a111L·11d111e1JI. 

CLAUSE 80 

Snhs,·ellon (I) paragraph (h) 

lhc ( '011 1 11 1 il1c'l: :igrct'll lhiil l'nJ111 the• words "tl,e c,,,,,., , , , . 

.Order" .sl1ould he aligned lo 11,c lcl1 nf'lhc nlal)cin. 

Thcrealkr, ( 'LAI rs.: XO was 11,·,·e11ted as"""''"'""· 

('I,..\ l!SES 81 ... 87 were flff<'fllcd as 111·e.1·1•11h•d. 

f'L\l!SJ<: 88 lh•gistrnfion of l11h'rl111 Onll•rs and lh•slrninl 
Onh-rs - l'agl' 84 

Suhst•1•fio11s (I) lo (5) ",n· llff••11I,•d a, 11re1e11t,•,I. 

S11hsi•,·fi1111 (6) 

!Ill' ( 'n11111 1illc'l' ".�recd lo lire 1,>lloll'illg ;i111C·ndn1L"11(.

lns,·rlio11 orrhc· '""" "Supr,·11r,•" hcli11c· "C1111r1" i11 l 111c· :1 

( ·1.,, l lSl-:S HI/. 1111 w,.,,, t/l'l't'fl(t'd "' /1/'t'St'//f,•d, 

,l 



h. I.'>

/1 f I) I 

1, I IJ 2 

b.l.lO

<,. I. 11 

11. I I I . I

6.1.12 

h.1.1 J

l>.111.1 

<,. 1.14 

r,. I 14 I 

h.1.1 S

h. I. 1.l

h.1.14

Tiu: l'on1111ittee agreed to the following a111cnd111ent: 

( i) 
(ii) 

Insertion nrthc "," al1cr the \\onl "property" in line I; and 
l11scrtio11 or"," al1cr the wonl "ti111c" in line 2. 

The ( 'hie!' l'arlia111e11tary ( '01111sel was requcstcd In exa111ine 
s11hsectin11 (I) and (2) to dcter111inc whether clarity can he injected 
into 

( 'I ,AllSF, 93 was 11cc<'pt,•1l as pr,•s,•11fl'1l. 

<"1.AlJSF, 1/4 - Pnge 1111 

Suhsel'tion (I) pnrngrnphs (n) 1111d (b) wcrc 11,·c,•ptl'tl as 
prt1St.'llft.1tl. 

The ( '01111nillec ngrecd that [i-0111 the w,,nls "1111'1/rtl f11 ... 
c1111c,•r11,•1/" sho11ld he aligned to the kn or the 11iargi11. 

(' I ,A lJSF,S '>5 to 102 were 11c,·1•pf<'tl as fll't'.ffllft•tl. 

(·I .A I ISE 1 OJ •- Re,1uln·111,·11ts for making or disl'losure onkr -
1'11ge 1/J ol' the HIii

The Co111rnittee req11cstcd that the ( 'hicf l'arlia111e11tary c ·011nsel 
ensure tlwt there is rnnsistcncy rcgarui11g the grade orol'lkcrs. 

C'I.AIISE 104 -CHknn·s l'ngl' 94 of the HIii 

·1 he l 'hiel' Parliamentary c ·01111sl'I was req11ested to provide the
Co111111itte,, with exa111ples nfthc making or reckless slate111ents in
a si1111lar eontext giving rise to a penalty 011 i11dictn1e11I or two
years i111pris1111111e11I.

C 'I,.•\ I ISVS 105 lo 115 were 11c,·q1t,•tl as /ll'<'-"'11tetl. 

l'AHT \'II 

C'I.AIISES 108 · 1 IS were llff<'flf<•tl as111·,•·"'11t1·d. 

Fll{ST, Sl-:CONII ANI) TIIIRIJ SClll•:l>IILE I\LTe arn·pkd as 
prc·sc·111cd. 

'i 



ITEM 7: 

7.1 

7.1. 

7.2 

.\l>,JOl!HN I\IENT: 

ANY OTIH:I{ HllSINESS 

l>ntc of Next Meeting

The l ·0111111itlcl' agreed to meet at 1.00 p.111. 011 Wednesday. 25'1, 
March. 2011'1 to cnnsider till' dl'li:rrl'd cl,1uscs. 

The Chief Parliamentary Counsel and the llircctnr. Fi11ancial 
lntdligcnn: lJn1t were requested to provide the ( ·0111111iltcc with a 
copy nfa red line version of the 

Al 3.10 p.111 the 111cl'ling was adj,,urnl',1 tu 1.110 p.rn. 011 Wl'd11csday, 25'1, March. 2111111. 

'/, 

( ·011fin11r'd //us�•. · ... duy o(M,tn11, .'11/1')

.(cf' 
l'hc 1/011. /Jr. ,./,1/,111 K S1ngh, M /'.

M111i.,1cr o(Vi11<111n• 
('haimw11 

(' 



TIIF NATIONAL ASSEMHLY OF Tin� FIRST SESSION 
OF TIH: NINTH l'ARI.IAI\IF:NT OF (illYANA (2006. 2009) 

I\IINIITF:S OF TIIF: 
I� 111 MF:F:TING OF Tllf: SPF:C'IAI, SF,l,F,("f ('OMMITTF:E

ON ANTl-1\10,'WY I.AIINDF:RINC; AND COllNTF:RING THF: FINANCING OF 
Tl,:RRORISM 1111,1, 2007 - BILL NO. 18/2007 

IIF:1.IJ AT 1.23 PM 
ON WF:DN•:sDAY 25nr MARCH, 2009 

IN TIU: l',\IU ,L\MF:NT ('IIAMIIF:R, 1'1181,1(' IIIIILIJINGS, GF:ORGETOWN 

MF:MIIF:RS OF TIIF I 'OMMITTF:F: ( IOJ 

CHAIRMAN ( I l

From the l'eoplr'.s l'rngresslve l'arty/('Mc (l'l'l'/C) ( I l 
(t,/9!!!)_nated l,y the· ( 011111111ti,:�0L�dcctmnon 2(J'i,J1,!!!�)(!(!JJ 
W!£,!!'dl1.Y the ( '0111111111c,· 01,1 JI'" July, 201)7J 

The lion. )Jr. A,11111 K S111µh, M I' 
Minister or I· 111:1111.:c 

Other Memb<•rs 

From the P1•oule's l'roi:n•s.,lvc Party/( 'lvk ( PPP/(') (5) 
lNorl)llll!tCd hy lhl' ( 111111111ttec oC:;idcrtrono.11 zoil')unc. 20071 

Mr. Mohamed lr/;ra11 .\Ir, M.I'. 
Minister of I lous111g a1lll Water 

Mr. Odinga N. I ,11m1111ha, M.I'. 

ML Moscs V. N:iµa111ootoo. M.f' 

Mr. Muhahrr i\ Na11dl:ill, /\I.I' 
(.Notninatcd by llw < 111111111llcc_ofSckcl1on on 12"'July,2007J 

The lion.< 'lrn1L'III .I l!11l1L'l', M.I'. ( Ahsc11t) 
M11ush,.·r or I ltlllll' 1\ffo1rs 

Frum the 1'1•11pl,•'s N:rtlo1rnl ('ongn•ss Reform - I Guyana (l'NC'R- IG) (3) 
(No111im1tcd i,y th,· ('11111111111c,· ofSckclron on 20 11, June, 2007J 

Mr. W111sto11 s l\1'111;11, 1· <'.II., M.I'. 

Mrs. ('l,11issa1 .� H1l'lil. 1\1 I' 
llcputy Spcakn ,,J 11,,, Na111111al Assl'111lily 

(No111i11akd liy !Ill' ( 1H11111111l'l' ofSclrl·fnn1 0112th l>L·n·rnhcr, 2007) 

Mr. F. la11cc I a, iic'111. I\ I I' , < ·111d Wl11p 



f'rom the Alliance For Change {Af'C) { ll 
(J'lominatcd by thc_Com111ittcc of Selection on 20th Jun�2007J 

Mr. Raphael G.C. Trotman, M.P 

In Attendance 

Mr. Cecil Dhurjon S.C., CC.II 
Mr. Paul Geer 

Chief Parliamentary Counsel 
Director, Financial Intelligence Unit 

Officer� 

Mrs. Claudia Danicls-lirccnidgc 
Mr. Nickalai Pryce 

Clerk olT0111111ittcc 
Assistant Clerk ofComn1ittee 

ITEM I: 

I. I

ITEM 2: 

2.1 

ITEM J: 

3.1 

.1.2 

CALL TO ORDER 

The Chairman called the meeting to order al 1.20 p.m. 

ANNOUNCEMENT 

The Chaimian informed the Co111111iltce that Mrs. Claudia Daniels
Urcenidgc was performing the duties as Clerk of the Committee. 

CIRCULATION 0�' DOCUI\-U:NTS 

The following documents were circulated prior to meeting:· 

( i) 

(ii) 

Notice of the I 4th Meeting dated 20th March, 2009; 

Minutes of the 13 11
' Meeting held on 18th March, 2009; 

(iii) Schedule of Deferred Clm1scs dated 911
' March. 2009; and

( i V) Copies of the Anti- Money Laundering and Countering
the Financing of Terrorism as Amended.

The f11llnwi11g documents were cirrnlall'd at the meeting: 

J:orcign Exchange (Misccllancuus) (A111e11d111c11t) Bill 2001). 

Matrix prepared hy Mr. Geer Re: Synopsis of Mi1u1tes 
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ITEM 4: 

4.1 

4.1.1 

C'ONFIRMATION OF MINUTES CH' TIIE IJTII MEKl'ING 
IIEl,D ON 18rn MARCIi, 2009.

Correction: 

Page J, paragraph 5.2.1 to 5.2.2 

Suhstitution of the paragraph numhcrs "5.2.1 to 5.2.2" fnr nun1hcrs 
"5.1.1 to 5.1.1" after paragraph 5.2. 

4.1.2 Page 4, paragraph 6.1.5.2 

4.1.2.1 

4.1.J. 

4.1.J.I 

4.1.4. 

4.1.4.1 

4.1.S 

4.1.5.1 

4.1.C, 

4.1.h.l 

4.1.7 

ITEM 5: 

5.1 

5. I.I

Deletion of the word "Order" in line I. 

Page 4, paragraph 6.1.5.3 

Suhstitution nfsuhscctions "(2), (J), (4) (5)", for suhscctions 
"(4),(5) and (h)" in line I.

Page 5, paragraph 6.1.6 

Suhstitution of the Clause numhers "81 to 87" for "81 to 85" in 
line I. 

Page 5, paragraph 6. I. 7 

Substitution of the word "CLAUSI' 88" for "('l,t\lJSE 87" in line 
I. 

Page 5, paragraph 6.1.7.J 

Suhstitution of subsection number "(6) to (<J)" lin "(5)" in the 
sl;1tcment. 

Therealler, the Minutes were confirmed, as corrected, on a motion 
moved and scrnmkd by the Mr. Odmga N. Lun111111ha and Mrs. 
Clarissa S. Riehl, respectively. 

MATTERS ARISING 

Pnge J, parngrnph 5.2 -C'lnuse 3<, C'urrcnry Reporting when 
rnterh1g or lt>avlng Guyurrn third sd1rdnlr 

The ( 'hairman noted the comments 111;11k by the ( 'hief 
l'arlia111c11tary Counsel and the Mc·111hers of the ( '01111nittee and 
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5.2 

5.2.1 

5.2.2 

5.2.3 

5.3 

5.3. I 

5.3.2 

5.4 

5.4.1 

5.4.2 

S.5

5.5 I 

552 

agreed to have CPl' incorporate Clause 36 as an additional Clause 
at Part VIII Miscellaneous 116. 

Page 4, paragraph 6.1.4.2 - Definitions of "Minister", 

"persons", nnd "proceeds of crime" by the Chief 
Parliamentary Counsel. 

The Committee noted comments made by the Chief Parliamentary 
Counsel lo delete the words in Clauses 79 because of its 
appearance in the Interpretation section of the Bill which was 
corrected with an insertion at Clause 2. 

A fler the discussion which ensued, the Committee agreed lo the 
delet ion and the wonting of the substitution at Clause 2. The 
substitution appeared in the amended Bill which was circulated al 
the meeting. 

Clause 2 
Substitution of the words "unless as otherwise provided in respect 
of a word or expression defined in PART VII" aller the word 
"Act" in line I. 

Page 4, paragraph 6.1.9.3 - Clause 91, subsection (2) 

The Chief Parliamentary Counsel infor med the Committee that 
aflcr consullation between himself and the Director of the 
Financial Intelligence Unit, it was agreed that the Subsection 
would stand as presented in the Bill. 

Thcreallcr, Clause 91 subsection (2) was accepted as presented. 

Page 6, purngrnph 6. I. D.3- Clause I 01, subsection (8) (b) 

The Committee nolcd the explanation by !he Chief Parliamentary 
Counsel with respect to lhe insertion of the words 
"Superintendent" in the above. 

Thcrcafier, the subsection (8) (h) was ncceptcd as amended. 

Paragrnph 6. 1.15.2- Clause I 04, subsection (3) (b) 

From the discussion which ensued, lhe Chairman suggested to the 
Cu1n111illcc lo have dclclilln of lhc subsection (b) and lhe 
incorporalilln of subsection (a) inlo paragraph J. 

The (.'ommiltce agreed lo the change in the Clause to read ";f 
f>cr.1·011 commits WI ofji-ncc if.' in p111ported compli,111n' 11·i1/r //
n·,111ir,•111e11t imposed 011 him 1111d,.,- 11 di.l'c/osurc order, he makes a
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5.5.3 

5.6. 

5.6.1 

6.1 

6. I. I

ADJOURNMENT: 

statement which he knows to he f,i/se or misleading in a material 
particular". 
Clause I 04, subsection (3) (b) was then accepted as amended. 

Page 7, paragraph 6.1.17.1-Clause 110 

From the discussion which ensued, the Committee requested that 
the Director of Financial Intelli gence Unit and the Chief 
Parliamentary Counsel collaborat e on Clause I IO and provide the 
Committee with a rep ort on the outcome. 

Any Other Business 

Agenda for Meeting 

The Chainnan informed Members that at the next meeting the 
Committee would 

(i) continue consideration of the deferred clauses in conjunction
with the Matrix prepared hy the Financial Intelligence Unit; 
and 

(ii) commence consideration of the amended Bill

At 3.05 pm the meeting was adjourned to Wednesday, I" April, 2009.

Co11firmctl this ofApril, 2009 

Tire 1!011. r. As/111i K. Sinxlr, M.P. 
I\Iirrister of Fi11,111c<' 

('lwinnan 
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THE NATIONAL ASSEMBLY OF THE FIRST SESSION 
OF THE NINTH PARLIAMENT OF GUYANA (2006 - 2009) 

MINUTES OF THE 
15™ MEETING OF THE SPECIAL SELECT COMMITTEE

ON ANTI-MONEY LAUNDERING AND COUNTERING THE FINANCING OF 
. TERRORISM BILL 2007 - BILL NO. 18/2007 

HELD AT 1.20 PM 
ON WEDNESDAY 1 sT APRIL, 2009 

IN THE PARLIAMENT CHAMBER, PUBLIC BUILDINGS, GEORGETOWN 

MEMBERS OF THE COMMITTEE (10) 

CHAIRMAN (1) 

From the People's Progressive Party/Civic (PPP/C) (1) 
(Nominated by the Committee of Selection on 20th June, 2007) 
(Elected by the Committee on 12'h July, 2007) 

The Hon. Dr. Ashni K. Singh, M.P 
Minister of Finance 

Other Members 

From the People's Progressive Party/Civic (PPP/C) (5) 
(Nominated by the Committee of Selection on 20tl' June, 2007) 

The Hon. Mohamed Irfaan Ali, M.P. 
Minister of Housing and Water 

Mr. Odinga N. Lumumba, M.P. 

Mr. Moses V. Nagamootoo, M.P 

Mr. Mohabir A. Nandlall, M.P 

(Absent) 

(Nominated by the Committee of Selection on 12'h July, 2007) 

The Hon. Clement J. Rohee, M.P. (Absent) 
Minister of Home Affairs 

From the People's National Congress Reform - 1 Guyana (PNCR- 1 G) (3) 
(Nominated by the Committee of Selection on 20th June, 2007) 

Mr. Winston S. Murray, C.C.H., M.P. 

Mrs. Clarissa S. Riehl, M.P. 
Deputy Speaker of the National Assembly 

(Nominated by the Committee of Selection on 27"' December, 2007) 

Mr. E. Lance Carberry, M.P., Chief Whip 



From the Alliance For Change (AFC) (1) 
(Nominated by the Committee of Selection on 20th June, 2007) 

Mr. Raphael G.C. Trotman, M.P 

In Attendance 

(Absent) 

Mr. Cecil Dhurjon S.C., C.C.H 
Mr. Paul Geer 

Chief Parliamentary Counsel 
Director, Financial Intelligence Unit 

Officers 

Ms. Souia Maxwell 
Ms. Sueanna Reynolds 

Clerk of Committee 
Assistant Clerk of Committee 

ITEM 1: 

1.1 

ITEM2: 

3.1 

3.2 

ITEM3: 

3.1 

3.1.1 

CALL TO ORDER 

The Chairman called the meeting to order at 1.20 p.m. 

CIRCULATION OF DOCUMENTS 

The following documents were circulated prior to meeting: 

(i) Notice of the 15th 
Meeting dated z?'

h March, 2009; and 
(ii) Minutes of the 14 th Meeting held on 25 th March, 2009.

The following documents were circulated at the meeting: 

(i) Schedule of Deferred Clauses dated 31st March, 2009; and
(ii) Proposed Amendment to Clause 9; and
(iii) Proposed Amendment to Clause 37.

CONFIRMATION OF MINUTES OF THE 14
TH 

MEETING 
HELD ON 25

TH
MARCH, 2009 

Correction: 

Page 2, Call to Order 

Substitution of"l.23 p.m" for "1.20 p.m". 

2 



3.2 

3.2. I 

3.3 

3.3.1 

3.4 

J.4.1

3.4.2 

ITEM 4: 

4.1 

"Seizure and 

,J,•t«•11ti,111 ,�, 

-"U.'i/1ido,,,, i.'i 

inqmrl."o 11r 
,•xport,'i u

f 

('fffff'IIQ' 

cfrt No. H 11/ 

1996. 

4.1. I 

4.2 

4.2. I 

Page 3, paragraph 4. I. 7 

Deletion of the word "the" al1er "'by'" in the penultimate line of the 
paragraph. 

Page 4, paragraph 5.2.1 

Substitution of the word "their"" for the word "its·· a11er the word 
"of" in line 2. 

Page 5, paragraph 5.5.3 

Deletion of "suhsedion (J) (h)"' before the word "was·· in the 
paragraph. 

Therea11er, the Minutes were confirmed, as corrected, on a motion 
moved and seconded by Mr. Mohabir A. Nandlall and Mr. E. 
Lance Carberry, respect ively. 

MATTERS ARISING 

Page 3, paragraph 5.1.1 -Clause 36 Currency Reporting when 
entering or leaving Guyana third schedule 

The Cornmittee noted the advice from the Chief Parliamentary 
Counsel and agreed that Clause 36 shou ld be acapted us 
prese11ted, 

Clause 37 - Seizure nnd detenti"n of suspicious Imports of 
exports of currency 

The Committee considered the proposed amendment to the above 
Clause submitted by the Chief Parliamentary Counsel, and agreed 
in principle, to accept suhsection (I) us follows: 

J 7( I) "A police office,· or the c11stoms oj]ker i11 c/,arge 
may .,elze a11d, i11 accor,Imtce with this .,·ectio11, tletai11 a11y 

c11rre11cy which i., l,ei11g i1111wrtetl /1110, or exporte1/fm111 
(,'11y1111a, if-

(a) tl1e 1111101 1111 i., more 1/11111 the .mm sp,•,·ijleJ ht ti,/.,
Act; 11111/

(I,) .\'Itch perso11 /111., r,•11.rn1111b/e gro11111i., f11r .rn.,pecti11g
t/1111 it is-

(i) propC'rty tleril>e,/ from 11 .,eriom offe11ce:

(ii) /11te11ded by ,my per.mu fi,r rr.,·e ill "£'1Jt11111/.uitm
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( 

4.2.4 

4.2.5 

4.3 

4.3.1 

4.3 

4.3.1 

4.3. I 

ITEM 5: 

5.1 

5.1.1 

"fa serious "ffe11ce; 
(iii) i111•olved i11111011ey la1111d,•ril1g "r termrist 

j111a11ci11g; or 
(iv) bet,,g brtmght i11to or take11 out of Guya11a 

after a false dedaratio11 or disdomre or 
failure to di.vclose". 

The Committee also agreed that the Chief Parliamentary Counsel 
should include an interpretation for "police oflicer" as specified in 
the Police Act in the interpretation section of the Bill. 

The Committee further agreed that the Chief Parliamentary 
Counsel should replace the word "constable" with "police of

f

icer" 
wherever it occurred in the Bill. 

Subsections (3) to (6) 

The Committee agreed that the Chief Parliamentary Counsel, 
taking cognizance of the issues raised by Memhcrs, should revisit 
the above subsections. 

Th lrd Schedule 

The Committee deliberated extensively on the form which should 
be inserted into the third schedule, for the declaration of foreign 
currency. However, Members agreed that there seemed to be no 
clarity on the fom1 required by law as against the form that was 
presently utilized. 

The Committee agreed that the Chief Parliamentary Counsel 
should prepare an amendment to the third schedule. The 
amendment should incorporate the fom1 in the Foreign Exchange 
Miscella11eous Act No. 8196. 

CONSIDERATION OF DEFERRED CLAUSES 

The Committee commenced consideration of the deferred clauses 
ns follows: 

C'LAUSE I -- l'olltk111ly exposed person 

lhc l'o111111ittce agreed that Clause I should he ,11'<'<'J1l<'d as 
{1rl'.ve11 /1•1i. 
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5.2 

5.2. I 

5.2.2 

5.3 

5.3.1 

5.4 

5.5 

5.(, 

5 ., I 

C'LAllSE 8 

Suhscctlon (I) 

Fol lowing discussions, the C'o111111ittcc agreed by mujmity that 
Clause 8 he amended as follows: 

Insertion or the words "wit/, ,•xpl'rli.,e 11111I expl'rie11ce i11 ll'l(al, 
ft11a11cial 11r a1/m1'11istr11tfre 111111/ers" aflcr the word "per.rn11" in 
line I. 

Therca11er, subsection (I) was 11ccepI,,tf us 111111•111/e,t. 

C'LAllSE 9 

The Committee agreed to the proposed a111endn1ent to the above 
Clause 9, subsections (5) and (8), respectively submitted by the 
Chief Parliamentary Counsel, a� follows: 

"(SJ TIie IJir,,<'ltJr sll11/I 111fr1J,, the Mi11i.w,,r rl'.,po11.,ih/e for 
/Ci111111Cl' 1)/1 1/llllll'rS re/11tllll( Ill 1111/lll'Y /1111111/erilll( or lerrori.H 

Jl111 111d111( 1/111111111}' lljf<•ct public po/fry 11111/ 1111Iim111/ .,e,·11rity. 

(II) The Oirect11r s/1111/ keep /1'11/ll'r 11c,·01111h 11111/ tJlller
l'l'<'1Jrd.1· /11 r,•/11tit111 to the Fi11 1111c/11/ /11tl'llil(<'II<'<' (111/111111/ /1'<'/Jllr<' 
i11 rd11titm to e11,·II ft111111d11/ J'l'llr a st11te111,,111 o

f 

11c,·,m11 ts withi 11 
11,,.,e 11111111/,s of the e11d 11f 1/1111 j1111111ci11I ye11r a111I the 11,·,·1111111.,

oft/1e F/111111ci11/ /11 1,,flil(<'II<'<' U11it .,/1111/ h,• m111ite1 / l,y the .-l111/it11r 
G,111en1/ ", 

Cl.Al/SE 36 

( 'lause :it, was lll'l'l'fll<'d as p1·,•.1·,,11tl'd. 

C'I.Al/SE .l8 

C'lnu.H� 38, suhsl·ctlon 2(n) was 11,·c,•11t1'tl ,1s prl'.\'1'111,·tl 

C'I.AllSE 110 

The ( '0111n1illce agrc·c·d to the· prnposed anicmhncnt to the above 
('lause 110, subsections ( I) to (4), rc·spcctivdy suh111ittctl by the 
Chic·!' 1'arlia111cntary { 'uu11scl, as liilh1ws: 

"I /fJ. (/) As·'""" 11, /Jl'll<'lic11/1h•, /1111 11111 /11tn tlwll sfr 1111111th., 
11jll'r 111,, expiry o

f

tl,e jilllllll0i11/ ye,,r, t/11• f)ir,•1·t11r .-11111/ .rnhmit ltJ 
1/11• Mi11iJl1•r Tl'S/IIJIHihle for 1:11111111·,, ,,,, m1 111111/ r,•11111·I /,.,, thl' 
Fi11tll11'it1l lutl'lli,?l'lll'l' ( l11it/iJ1' 1/1111 Fi11,111cit1/ .,.,.,,r. 
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5.5.1 

ITEM 6 

(,. I 

6. I. I

A0JOl/RNM�:NT: 

(1) Tire report .flrall comprise i11formation on the fl111111clal
affairs, operations and performance of the Financial l11tellige11ce 
U11it, inc/11ding the anrount.f paid 11110 the Consolidated F11nd 
111,der tl,is Act. 

(3) Tl,e report shall l1a1•e appended to it, tl,e audited 11111111al
.1·tatements of accou11t.f of the Fi11a11cial l,1tellige11ce U11it 
1,repared pursua111 to .rectio11 9(8), 

(4) T!,e Mi11lster responsible for Fina11ce sl,al/ came a copy of
tire report together with the a111111al state111e11t of accou11ts 11111/ tire
Auditor Ge11eral's report tlwreo11 to be laid before tire N11tio11al
Assembly wit/,111 011e mo11tlr after Ire receive.r it".

Thereafter, Clause IO was accepted as nmended. 

ANY OTHER BUSINESS 

Agenda for Meeting 

The Chairman i11fom1ed Members that at the next meeting the 
( 'ommittee would consider the Report of the Committee. 

At 4.05 p.111. the 111ccting was adjourned to Wednesday, 8'1 April, 2009. 

;f,

I this J.. .day o
f 
April, 2009 

Ho,( Ur. Ash11i K. Si11glt, MP. 
Minister o/Fi11<111ce 

Chair111<111 

(, 



THE NATIONAL ASSEMBLY OF THE FIRST SESSION 

OF THE NINTH PARLIAMENT OF Gl 1YANA (2006 - 2009) 

MINVTES OF THE 
16111 MEETING OF THE SPECIAL SELECT COMMITTEE

ON ANTI-MONEY LAUNDERING AND COllNTERING THE FINANCING OF 
TERRORISM BILL 2007 - BILL NO. 18/2007 

HELD AT 1.20 PM 
ON WEDNESDAY gm APRIL, 2009 

IN THE PARLIAMENT CHAMBER, PUBLIC BUILDINGS, GEORGETOWN 

MEMBERS OF THE COMMITTEE (10) 

CHAIRMAN (1) 

From the People's Progressive Party/Civic (PPP/Cl (I) 
(Nominated by the Committee of Selection on 20th June, 2007) 
(Elected by the Committee on l 2'h July, 2007) 

The Hon. Dr. Ashni K. Singh, M.P 
Minister of Finance 

Other Members 

From the People's Progressive Party/Civic (PPP/Cl (5) 
(Nominated by the Committee of Selection on 20"' June, 2007) 

The lion. Mohamed lrfaan Ali, M.P. 
Minister of !-lousing and Water 

Mr. Odinga N. Lumumba, M.P. 

Mr. Moses V. Nagamootoo, M.P 

Mr. Mohabir A. Nandlall, M.P 

(Excused) 

(Nominated by the Committee of Selection on l2'h July, 2007) 

The Hon. Clement J. Rohee, M.P. (Excused) 
Minister of Home Affairs 

From the People's National Congress Reform - I Guvana (PNCR - I G) (3)
(Nominated by the Committee of Selection on 20"' June, 20Ql} 

Mr. Winston S. Murray, C.C.H., M.P. 

Mrs. Clarissa S. Riehl, M.P. 
Deputy Speaker of the National Assembly 

(Nominated by the Committee of Selection on 27 th December. 2007) 

Mr. E. Lance Carberry, M.P .. Chief Whip (Excused) 



From the Alliance For Change (AFC) (I) 

(Nominated by the Committee of Selection on 20 th June, ?()07) 

Mr. Raphael G.C. Trotman. M.P 

In Attendance 

(Excused) 

Mr. Cecil Dhmjon S.C .. C.C.H 
Mr. Paul Geer 

Chief Parliamentary Counsel 
Director, Financial Intelligence Unit 

Officers 

Ms. Sonia Maxwell 
Ms. Sueanna Reynolds 

Clerk of Committee 
Assistant Clerk of Committee 

ITEM 1: 

1. 1

ITEM 2: 

2.1 

2.1.1 

ITEM 3: 

3.1 

CALL TO ORDER 

The Chairman called the meeting to order at 1.20 p.m. 

ANNOUNCEMENTS 

Excuses: 

The Chairman informed the Committee that the following 
Members had asked to be excused from the meeting: 

(i) The Hon. Clement J. Rohee, M.P ..
(ii) Mr. Odinga Lumumba, M.P
(iii) Mr. E. Lance Carberry, M.P., and
(iv) Mr. Raphael G. C. Trotman, M.P.

CIRCULATION OF DOCUMENTS 

The following documents were circulated prior to meeting: 

(i) 
(ii) 
( ii t) 

Notice of the 16th Meeting dated 3'd April, 2009; 
Minutes of the I 5 th Meeting held on I ,t April. 2009; and 
Draft Report of the Special Select Committee on the Antt
Money Laundering and Countering the Financing of Terrorism 
Bill 2007 - Bill No. 18/2007 and Appcndtx thereon. 
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ITEM 4: 

4.1 

4.1.1 

4.2 

4.2.1 

4.3 

4.3.1 

4.3.2 

ITEM 5: 

5.1 

5.1.1 

5.1.2 

The following documents were circulated at the meeting: 

(i) 

(ii) 

Proposed Amendment to Clause 37 submitted by the Chief 
Parliamentary Council; and 
Proposed Insertion of Clause 116 submitted by the Chief 
Parliamentary Council. 

CONFIRMATION OF MINUTES OF THE 15TH MEETING
HELD ON l ST APRIL, 2009 

Correction: 

Page 4, Subsection (3) to (6) 

Insertion of the following a t  the end of the paragraph: 

"with a view to incorporate in this section the legal recourse". 

Page 5: Renumbering of paragraphs 

Renumber the second set of numbers printed 4.3, 4.3.1, and 4.3.2 
as 4.4, 4.4.1, and 4.4.2, respectively. 

Page 5: Renumbering 5.6.1 and 5.6.1 - Clausel 10 

(i) 
(ii) 

Substitution of "5 .6.1 and 5.6.2" for "5 .5 .1 and 5. 5. l ". 
Substitution of" 11 O" for "1 O" 

Thereafter, the Minutes were confirmed, as corrected, on a motion 
moved and seconded by the Hon. Mohamed Irfaan Ali and Mr. 
Winston S. Murray C.C.H., respectively. 

MATTERS ARISING 

Page 3, paragraph 4.2.1 - Clause 37 Seizure and detention of 
suspicions imports of exports of currency 

The Committee agreed to a fm1her amendment to Clause 37 as 
proposed by the Chief Parliamentary Counsel, as follows: 

• Subsection (l) paragraph (b), subparagraph (i)

Substitution of the word "currency" for "property" before the word 
"derived". 

3 



5.1.J 

• Subsection (2):

Insertion of the words "Jutlge iu Chambers" alicr the word

"order" in the third line.

• Subsections (3) to (9):

"(3) A police officer, customs officer or a perso11 aut/10ri�ed by 
tl,e Director of tl,e Financial lutelligeuce U11it shall, as soa11 11s 
is reaso11ably practicable, but not /Iller than seve11 days, apply to 
a Judge in Clrnmbers for a dete11tio11 order wit!, respect to the 
curre11cy seized under subsection(]). 

(4) The Judge i11 Chambers shall not make a11 order for
detent ion of tl,e currency u11/ess l,e is satisfied that there are
reasonable grounds for suspecti11g that the currency is currency
referred to i11 subsection (1).

(5) Subject to subsection (7) any order made under
subsection (4) shall remain valid for a period of 11i11ety days, a11d
may be re11ewed for fitrther periods of ninety days by the Judge
in Chambers, u11ti/ production of the currency before the Court
in proceedings against any person for an offence with which the
currency is connected.

(6) Any currency detained mu/er this sectio11 shall be
deposited iu an interest beari 11g account wherever possible.

(7) The curre11cy, with the interest, may be released by order
of the Judge iu Chambers -

(a) 

(b) 

where the conditions under subsection (4) are 110 
longer met; or 

where 110 proceedings are brought in co1111ectio11 
with the currency detained. 

(8) 011 being satisfied that the currency represe11ts the
proceeds of crime, money la1111deri11g or terrorist fi11a11ci11g
offence or property to be used i11 the co111111issio11 of" serious
offence, the Judge shall make a forfeiture order.

(9) For tl,e purposes of t/1is section -

''customs officer" 111e,111s a ct1sto111s officer 1101 below the 
rank of Supervisor; 
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''Con sequ eutial 

,1111e1ulme11t of 

The Fareig11 
Ex,.)uwr.:e 

(Miscel/u11eoa.,· 

Pr(J\•isio11.\) Act 

1996 No. 8 of 1996 

5.2 

5.2.1 

ITEM 6: 

6.1 

6.2 

6.2.1 

"police officer" means a police officer not below the rank 
of S11peri11te11dellt of Police". 

CLAUSE 116 

The Committee noted the advice from the Chief Parliamentary 
Counsel and agreed to the proposal for an insertion of a new 
Clause 116 as follows: 

116. The Foreign Excha11ge (Miscellaneous Provisions) Act
1996 is amended as follows -

(a) 

(b) 

in section 6 by the substitution for the words " 
Second Schedule" wherever they occur of the 
words-

"Third Schedule of the A11ti-Mo11ey Laundering 
and Countering the Financi11g of Terrorism Act 
2009". 

by the repeal of the Seco11d Schedule". 

CONSIDERATION OF THE DRAFT REPORT OF THE 
SPECIAL SELECT COMMITTEE ON THE ANTI-MONEY 
LAUNDERING AND COUNTERING THE FINANCING OF 
TERRORISM BILL 2007 - BILL NO. 18/2007 

COVER PAGE 

The cover page was accepted as presented. 

PAGE 1 

Publication and First Reading 

The following amendments were made: 

( i) 
(ii) 

(iii) 

(iv) 

Deletion of the words "and First Reading". 
Insertion of"." after the word "therewith" in the last line of 
the paragraph. 
Insertion of the words "The Bill" before the "was" in the 
last line of the paragraph. 
Substitution of "4'" Ju11e" for "1" June" in the last line of 
the paragraph. 
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6.3 

6.3.1 

6.4 

64.1 

6.5 

6.5.1 

6.6 

6.6.1 

6.7 

6.7.1 

6.8 

6.8.1 

Introduction and First Reading - paragraph 2 

Substitution of"a" for the words "for the" after "read'' in line 1. 

PAGE2 

Paragraph 4 - Members of the Special Select Committee 

Deletion of the words "Minister of Housi11g and Water". 

PAGE3 

Change in Membership 

Insertion of the fo11owing at the end of the paragraph: 

"Due to an administrative oversight this change was 1101 effected 
1111til lfl' March, 2009" 

PAGE4 

Consultation Process 

Substitution of the fo11owing for paragraph 9 

"In addition, the views of six (6) specific orga11izatio11s and 
age11cies were solicited on the Bill." 

Response to Invitations 

The following amendments were made: 

(i) 

(ii) 

Substitution of the word 'request" for "submission in the 
last line of the paragraph. 

Substitution of the word "respondents" for "organizations" 
in the last line of the paragraph 

PAGES 

Hearing 

Substitution of"2008" for "200T'. 
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6.9 

6.9.1 

6.10 

6.11 

6.12 

6.13 

6.14 

Consideration of the Bill 

( i) 

(ii) 

(iii) 

Insertion of the following as a new paragraph 13: 

"/11 considering the Bill the Committee took into {ICC01111t 

the or"/ mu/ written submissions" 

Renumber paragraph 13 as 14 and subsequent paragraphs 
thereafter. 

Insertion of a new paragraph 16 as follows: 

"A new Clm1se 116 JMS inserted." 

PAGE 6 

Substitution of"[(" for "S" After "As/11,i".

APPENDIX - Amendments Approved by the Committee 

PAGE 1: CLAUSE 2 

Deletion of the interpretation of "magistmte". 

PAGE 6: CLAUSE 37, subsection 1, paragraph (a) 

Substitution of the world "more" for "mote" in line 1. 

PAGE 12: CLAUSE 77(1) 

The following amendments were made: 

(i) Substitution of"refcrred" for "refer"
(ii) Substitution of"assistance" for "assistant"
(iii) Substitution of"in force" for "enforce"
(iv) Substitution of"that" for "the"

(v) Deletion of"govemrnent of another"

PAGE 13: CLAUSE 79 

The following amendments were made: 

(i) Deletion of the interpretation "interest".
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6.15 

ITEM 7: 

7.1 

7.1.1 

7.1.2 

7.2 

7.2.1 

CONCLUSION: 

( ii) Proceeds of Crime:

•

• 

Substitution of the word "whether" for "wherever"
after "offence" in line 6.

Substitution of the words "co111111itted in Guyana or 
elsewhere" for "carried out in the worhf" before the 
word "been" in line 7. 

PAGE 17: CLAUSE 101 

Substitution of the word "Supervisor" for "Assistant 
Co111111issioner-Geueraf' after "of' in line 2. 

ANY OTHER BUSINESS 

Closing Remarks and Expression of Thanks 

The Chairnian, in closing, expressed appreciation and thanks to 
Members for their active participation and detailed deliberations in 
the examination of the Bill. 

He expressed gratitude to the Chief Parliamentary Counsel for his 
patience and generous provision of advice. He further thanked the 
Director, Financial Intelligence Unit, the Clerk of the Committee 
and other Officials for their cooperation. 

Submission of the Report to the National Assembly 

The Committee agreed that the Report of the Special Select 
Committee on the Anti-Money Laundering and Countering the 

Financing of Terrorism Bill 2007 - Bill No. 18/2007 should be 
tabled at the next sitting of the National Assembly. 

At 3.14 p.m. the meeting concluded. 

( l 111co11fir111ed) 
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