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A BILL 

Intituled 

AN ACT to amend the Petroleum (,Exploration and Produc, 
tion) Act 1986. 

Enacted by the Parliament of Guyana:-

!. This Ad which amends the Petroleum (Exploration 
and froduction) Act 1986, may be cited as the· Petroleum (Ex
ploration and Production) Act 1986 (Amendment) Act 1992. 

2. Section 51 of the Principal Act is hereby amended by 
the deletion of subsection (1) and the substitution therefor 
of the following subsection -

'\ 1) The Minister assigned responsibility for 
finance may, by order, which shall be subject 
to affirmative resolu.tion of the National Assem
bly, direct that any or all of the written 
laws mentioned in subsection (2) shall not 
apply to, or in relation to a licensee where the 
licensee has entered into a production sharing 
agreement with the Government of Guyana.". 

3. Notwithstanding the amendment of section 51 of 
the Principal Act by section 2, all orders made thereunder 
shall continue to have effect as if section 51 had not been 
amended until amended or revoked under this Act. 

EXPLANATORY MEMORANDUM 

This Bill seeks to repeal subsection (1) of section 51 of the Petroleq.m 
(Exploration and Production) Act 1986 and to replace it with a new sub
section which restricts the power of the Minister responsible for finance 
by order to modify certain tax laws in respect of a licensee only where 
there is a production sharing agreement between the licensee and the 
Goverment of Guyana. 

Carl B. Greenidge 
Minister of Finance. 
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