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SECTION
1.   Short title.
2.   Amendment of section 2 of the Principal Act.
A BILL

Intituled
                       AN ACT to amend the Capital Gains Tax Act.

                                 A.D.2016 

Enacted by the Parliament of Guyana:-
Short title. 
          1.  
This Act which amends the Capital Gains Tax Act, may be cited as the 
Capital Gains Tax (Amendment) Act 2016.
          2.   Section 2 of the Principal Act is amended by the substitution for the words
           “1st January, 1991”, wherever those words appear, of the words “1st
                                                     January, 2011”.
EXPLANATORY MEMORANDUM

The Bill seeks to amend section 2 of the Act by substituting for the relevant market value as at 1st  January 1991, the market value as at 1st January 2011, as in the Property Tax Act, Cap. 80:01. 
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Amendment of section 2 of the Principal Act.
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