
BILL No. 9 OF 1981 
l 

Thursday, 24th September, 1981 

PARLIAMENT OFFICE, 
Public Building.5, 

Georgetown, 
Guyana. 

22nd September. 1981 

The following Bills which will be introduced in the National Assembly are 
published for general information. 

F. A. Narain, 
Clerk of the National Asrembly. 

GUYANA 

BilL No. 9 of 1981 
' -

NATIONAL INSURANCE BOARD (TRANSFER OF SUPERVISION 

Section 
1. 
2. 
3. 
4. 

,AND CONTROL) BµL 1981 
ARRANGEMENT OF SECTIONS 

Short title. 
Amendment of Schedule to Public Corporations Act. 
Amendment of National Insurance and Social Security Act. 
Amendment of Co-operative Financial Institutions Act. 
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A BIIL 

IntitulQd 

AN ACT to amend certain enactments for the purpose of transferring 
the supervision and control of the National Insurance Board from 
the Guyana State Corporation to the CO-Operative Finance Adminis
tration. 

A.D, 1981 Enacted by the Parliament of Guyana :-

short uue. 1. This Act may, be cited as the National Insurance Board.
(fran�fer of Supervision and Control) Act 1981. 

Amendment 2. Part I of the Schedule to the Public Corporations Act is hereby
� ;�'i,.�u1e amended by deleting the words "National Insurance Board". 

Corporations 
Act, Cap, 
19:05 

Amendment 
of National 
Insurance 
and soclal 
Security 
Act. Cap, 
36:01, 

3. The National Insurance and Social Security Act is hereby
amen,d� in the following respects -

(a) by subSt:ituting for the words "Guyana State Corpora
tion", wherever they occur, the word "Administration";

(b) by inserting in section 2, before the definition of the ex
pression ·�ppointed day", ·the following definition -

' "the· Administration" means the Co-operative Finance
Administration established by section 3 of the Co-

caip. 1:1; o operative Financial Institutions Act; ' ; 

(c) by substituting for section 3 the following section...:..

"Establlsh
ment and 
constitution 
of National 
Insurance 
Board. 

3.(1) Th� is established for the purposes of this Act·
a body to be ca.11ea the .Nauona.1 1nsurance .Board.

(2) The Board shall �sist of the following members.
namely:- · 

(a) a chairman who shall be appointed by the
Minister:

(b) the General Manager of the Board, ex-officio, 
who shall be the Deputy Chairman; 



(c) seven other members appointed by the Minis
ter from among persons appearing to him to
be qualified as having experience of, and
shown capacity in. such matters which he con
siders will be beneficial to the fun�tioning of
the Board.

(3) Subject to the provisions of this Aot. the term of office and
other conditions of appointment of the .members of the Board. other
than the General Manager of the Board, shall be such as may be deter- ,;
mined by the Minister. 

(4) The _Board shall function subject to ·the supervision and
control of the Apministration.". 

4. The Co-operative Financial Institutions Act is hereby �eo:::.
amended in the following respects - ,r:anctal 

(a) by inserting in section 2 after the definition of the ex- �tu!.��
piession ·'Minister" the following definition - '11:01

' ·�the National Insurance Boa.rid" means the National
Insurance Board established by seation 3 of the 
National Insurance and Social Security Act; ' ; cap. A-ft 

(b) by inserting in·section 4(1) the words "and the National 
[nsurance Board" after the words "under section 15";

(c) by inserting in section 4(2) (a) and (b) the words "and the
National Insurance Board" after the word "Institutions";

(d) by inserting in section 4(2) (d) the words "and the
National Insurance Boarcl" after the word "institution",
wherever it occurs;

(e) by inserting in section 12 the words "and the National
Insurance Board" after the word "institutions", wherever
it occurs.

EXPLANATORY MEMORANDUM 

This Bill seeks to provide for the National Insurance Board to be supervised 
and controlled by the Co-operative Finance Administration under the Co-operative 
Financial I.nmitutions Act instead of by the Guyana State Corporation as obtains 
at present. 

(Bill No. 9/1981)
(St: 1/8) 

H. D. Hoyte,
Vice-President, 

Economic Planning and Finance. 
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