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iA BILL 

Intituled 

AN ACT ,to amend the Guyana and Trin!i.dad Mutual Fire Insurance 
Company Ord,inance. 

Enacted by the Parliament of Guyana:-

1. This IA.ct, which amends the Guyana and T.ninidad Mutual Short t1t1e. 
Fm Insurance Company Ordinance, may be cited as the Guyana and cap, 210 
Trinidad Mutual Fire Insul"ance Company (Amendment) Act 1990. 

2. Seoti.on 4 of the Principal Ordinance is hereby amended in Amendment
. paragraph (p), by the insertion after the words "employees or �-em-�: :;

t1i1:tn�
· ployees" of the words "and direotons or ex-directors". =ance, 

3. Section 39 of ,the Princjpal Ordjnance is hereby amended in AimeDidlment

1the following._.respects -i � ��ct�� · Principal Ordinance, 
(a) by renumber!ing subparagraphs (i) and (ii) of the pro­

viso to paragraph (h) as subparagraphs (ii) and (i,ii);

(b) by the nsertion as subparagraph (i) of the proviso of the
following subparagraph -

"(i) a director shaH not be disqualified from holding
office a such, by reason of remaining an employee 
of ,the Company after being elected as director if, 
pri.or to such election, he was an employee of the 
Company;". 

EXPLANATORY MEMORANDUM 

Clause 2 of tJhe Bill seeks to amend paragraph (p) of section 4 of the Guyana 
and Trinidad Mutual Fire Insurance Company Ordinance, Chapter 210, to �oolude 
directors and ex-directors of the company to enjoy the pensions and other bene­
fits provided for in that paragraph. 

Olause 3 of the Bill �ks to amend the proviso to paragraph (h) of section 
39 of the Ordinance by inserting a new subparagraph thereto, which seeks to 
provide that emplo)iees of the company are entitled to become directors and re­
ma,in employees of the company. 
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