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., 2nd August, 1974 

AUDITORS' REPORT 

We have, examined tha accounts af' the Guyana Rice C_arporatian which are in . 

agreement with the books of the Carparatian and report that we have obtained 

all the information and explanations we have required. 

We further report that, in our opinion, the annexed Balance Sheet dated 

31st AJgust, 1973 and the Profit and Loss .Accciunt far the year ended an that 
I date. a:i::e properly drawn up so as ta give respectively a true and· correct view 

af the state af the Carparatian's affairs at the 31st August, 1973 ahd of the 

lass far the year then ended, in accordance' with generally accepted accounting 

principles supplied on the consistent basis. 

THOMAS, STOLL, DIAS &. CO. 
ACCOUNT ANTS 



Not& 1 

GUYANA BJGE ;CCJIPQRATION

NQTEs�To IHE·AtcouNT& 

No Debenture• have ea yat been iaeueds but under agreement dated 23rd Septembe�, 
1969 between the Government and the Corporation, the Corporation undertook to 
iaaue Debenture Bonda ta cover all auma of money advanced or to be advanced etc. 
for the Rica Modernization Project.· 

• 

Nata 2 

Debentures Noa.l and 2 executed an 29th �ul.y, 1968 and regiatered an 3rd Auguat, 
1968 in favour of Barclays Bank, D.c.o. (now Barclay• Bank Intarnetianal Lilllitad) 
end Royal Bank of Canade received aa a floating charge an all atacka of p,ddy, 
rice, by-products etc. by wey of a fluctuating overdraft net exceeding 12,000,000 
raapec:tively. Theae overdraft• ere slaa 9uarantaad by the Government of Guyana 
by Resolution No. ix of tha Netionel Aaaembly paaeed an the 28th April, 1970 

Np;t• 3 
Amount Provided ea at 31.B.72 
Paid durin9 the year 

Property Tax yeer 1974 

Nqta f 

Mvoosed ke,oditygs 

Cane Grava Rice Factory 
B.B.P. Cult. 1 73 Aut.Crop 
M/Cony 173 Aut. Crop 

• 174 " n 

" 1 74 Spring Crop 

Anne Regine 173 Aut. Czap 

Nev s 

Gtmnm Aeee$1. 

Stack•, 5tafte lpane C.,•iN 
of Bega and Twine 

Sp•ra• end Sundry ftona 
Leesa Proviaion far Dbaolete Spera• 

r+av, 

25,076.45 
170,568.68 

791.64 
i,23§,§4 

4,220.60 

198�673.41 

Msaa11 

Hl�lll.32 

§1,IM,H

197,115.00 
2s,ggg,gg 

172,115.00 
1;,g,sgg,gg 

!��,��:22

173,507.17 

s1e,s9a,aa 

1992,105.55 
---··--· 

Unexpired lattar of credit in favour of �utharn Coneuuction and Mill Supply 
far GS11,oao.oo (USSa,soo.oo) W88 0utatandin9 ea at 3let Auguat, 1913. 



§HAR£ CAP IT A1. l .W1 ' FJXU AVfiS ~ hP•a.u•a !a1 ..1.2U. 
AWtllRISED s $ $ ! $ S) 

. f 

lDD,000 Share of 81001- each 10,.000,000 .. no l.0,.000,000. '!It Freehold and Leasehold Lands 
\ 
i and Lend Improvement 631,146.24 631,146.24 621~383 

Buildings & Structures 2.,435,733.54 79~,533,07 l,639~200.47 11 685,816 
Plant and Machinery 3,,535,491.52 2,31~,000.20 1,163,497.32 1,325,071 

I§SUED Agricultural Machinery 324,266.53 23 ,261.16 86,004.11 85 1 510 

201 000 Shares of 1100:- each fully paid 2,000,000.00 2,000,oarf · Motor Lorri.ea and Other • Transport Equipment 139,361.20 111,745.61 261S15•59 16;483 
DQ£t(tl.fiQ=- Government of Guyana (Note 1) Furniture end Equipment 191,580.44 81;202.DB l.04,378.36 112,631 

. 
Advances 22,190,234.32 181 671 1009 1,251,ses.47 3,606,742.72 31 6501842•75 3,846,894 
Acc»ued Interest ~.,2z.ua.2z 24 1 888,079.29 •• ~g,,gi6· Work-in-Progresa i:i1:iii "CM1Hi •• ill ii1 Iii .QQ41il.:i :..2.1.u.§2~ 

20,953,105 1 
~ 

Profit and Loss Account 45,909.18 87,760 3217791Se9.i2 3160~.-e~?! 29,172,846.90 23,561,592 
f 
' Advanced Expenditure(Note 4) 263,101.60 112,742 i 

·l 
i 
I 

'Yf!RiNT kl8BILII1'§ 
. j 

j:Llf!R'fl A$§£TS 

(Exclusive of Sundry Creditors) 

1 

Rice and Rice Products 
Banks Overdraft (Note 2) 3,991,682.38 311811 664 (Estimated to Realise) 83,866.25 178,189 

Provision for Taxation (Note 3) . 302,615.;00 197,US Paddy at Cost 9,366,51 262,934 
Contractors Retention - Rice l Livestock 24,140.00 19,0lO 
Modernization Project 1,022,575.29 626,780 Stocks, Stores; Spares -

Leas Proviaion for Obsolete 
Spare a (Note 5) 992,105.55 811 1 329 

Prepaid Expenaes 63,303.41 39,522 
Sundry Debtors leaa Provision 2,229;392.59 2,091,361 
Cash et Bank 27,344.83 -Cash in Hand and in Transit µ.p34.14 a.ea 

3,441;553 •. 0 3,411,176 

JJt;pug 

j:yrgent L\ib;ll.&tiea 

Sundry Creditors §a§.44Q ... 4 739.QB§ 

2,e1s,u3 .. 04 2,672,090 

$32,251,061.74 ~26,346,424 S32,251,061.74 $26,346 1424 

--....-::====••• ··=-·-=·• ------ .. ~--



Mahaicony A.ice Cultivation 
Mahaicony Rice Factory 
Anna Regina Rice Cultiv.ation 
Anna Regina Rice Factory 

lrrterest 
Uctrrt Meunbers Fees 
Loss on Sele of Assets 
Net Profit for year carried 
Down 

Net loss Brought Down 
Provision for Taxation 
Balance carried forward 

10;347.95 
103,978.00 
. 4,892.72 

''( !l3.5ffi'dl3 

GUYANA RICJ;: _CORPORATION 
,STATEMENT':Of·PROF!T AND LOSS ACCOUNT 

FOR. JHE, YEAR ·ENDED 31sr . AuGu.sr, 

26,524 
119,490 

953 
ll4;j025 

240,806.50 261,000 

290,287.28 
2, 54-0.,oP 

88,649.50 

302,170 
. :s,150 

33 

622,283.28 566,361 
---m:-;::----M ======= 

130,500.00 
45,909.70 

547,484 
107;000 
87,760 

i116,409.70 $742,244 
�==========e ======= 

J.W. 

T;s3dfp9 Profa:tA:oss beik)J;ie char.ging
llepreciation of Fixed Ass'ett. 

Mahaicony Rice Cultivation 
Mahaicony Rice Factory 
Anna Regina Rice Cultivation 
Anna Regina Hice factory -
Onverwagt Rice Cultivation 
Belmonte Rice factory 
Black Bush Polder Rice Cultivation 

Profit on S�le of Assets 
Net loss·for Year carried down 

Net Profit for.year brought down

Balance brought fo:tward 

433,423.B4 
( :u, 622'� 0'7) 
32.,915.03 

164, 730.02 
(5,959.29) 
21,931•22 
l,890 .. 7;3_ 

6l,7:, 318.,-28_ 
4

_,
.965.0G 

277�142 
(03,l.09) 

6,395 
(202,�'77) 

-

10,002 
,,62'�-

18 1 877 

547,404 

:==:.;::C.::====::: ==� -:====== 

88,649.50 
67,760.20 

$176}409.70 

... 

742,244 

-----

$742,244 
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