
GUY AN A A I RV/AYS COWORA TI ON 

AUDITOR'S REPORT 

16th October, 1973 

We have obtained al I the information and explanations which to the best of 

our knowledge and belief were necessary f�rthe purposes of our eudit. In our 

opinion, proper books of account have been kept by the Corporation so far as 

appears from our examination of those books. 

We have examined the annexed Balance Sheet and Profit and Loss Account which 

are in agreement with the books and accounts. In our opinion end to the best of 

our information and according to the explanations given to ua the Balance Sheet 

gives a true and fair view of the state of the Corporation's affairs es et 
31st December, 1972 and the Profit and Loss Account gives a true and fair view

of the deficit for the year ended 31st December, 1972. 

{ ORI GINA!:..) 

(SIGNED} 

TH(l.iAS, STOLL, DI AS & CO.,) 

) 

) 

ACCOUNT Ml TS ) 

THO:lAS, STOLL, DI AS & CC ..

ACCOUNT AN TS 

AUDITORS 



.!12.!. Direct Al located lnt1L 

---�! ___ Leased DC6 �� Caribou 

) � z IS i 
Wet Lease 129,753.56 

190,047.50 A/Craft Insurance 6,273.78 20,122.73 97, 187 ._9? 
305,577.1 6 Fue I & 0� I 40,856.70 I 04, 033.84 I 07, 759 .80 
216,284.57 Consumption of 

Engines 90,546.30 59, 172.29 
389,912.21 Con sump ti on of 

Spares 52,465.04 164,808.54 

45,070.97 Landing Fees 678.05 2,034. 7 1 5,223.28 
11 4,235.17 Miscellaneous 41,168.93 6,051, 94 667.02 

5,644.57 Licences 2,1 59.60 ... I, 681. 70 
654. CO Outside Repairs 58.00 

il,267,426.15 t218, 731.02 277,214.16 436,558.40 

LNALLOCATED COSTS 
698, 756.26 Operations 
512,531.84 Enginee;ring 
156,091.81 Avionics & Electrical 
298,878.15 Ground Services 

2,933,684.21 
__ _:: ___ Profit on A i rcraft Operation carried down 

2,933,684.21 

356,059.74 Loss on Aircraft 0,,•ratioD Brought Down 

90,446.00 Engineering 
199,252.10 Ground Services 
301,105.07 Commercial 
134,492.45 Finance & Ac�ounts 
238,552.07 Management 
963,848.49 

34,173 .77 Expenditw� Relative to Previous Years 
Provision for Propurty Tax = Year 1972 
Profit before Depreciation & Obsolescence Carried Dov:n 

I, 354,082.00 

477, 100,98 Loss before Depreciet:on & Obsolescence Brought Down 
418,842.31 Obsolescence 
88.219.22 Depreciation 

984,163.21 

1,367,473.51 Loss Brought Forward 
984,163.21 Loss for the year 

�2,351,636.72 

Add - Provision for Bad & Doubtful Debts - (Increase) 
11 Provision for Property Tox 1969 - 1971 

Adjusted Loss 

GUYANA Al R'v1AYS 

PROFIT AND LOSS AC�T FOR!,!:!. 

Twin Otter Grumman � Total 
<'} i I} \� ,,> {.! 

129,753.56 
35,686.68 I, 055.66 788,?5 161, 115 .5? 
48,51 3 .82 2,891.14 4,112.95 308,168.25 

60,032.40 1,304.64 6,207.24 217,062.B? 

68,29 9 .42 4, 169 .20 2,229.83 291,971.83 
11,943.47 191.95 20,071.46 
2,012.93 307. 70 50,208.52 

671.17 204.43 84.90 4,801.80 
ss.oo 

----------· 

227,159.89 9,625.07 13,923.32 

575,334.12 
414,559.87 

150,076.08 

1,J83,2ll.B6 

311,142.75 l,451,112# 82 

73,157.63 

207,428.50 
319,131.95 
157,297.58 
240,142. 32 

510,855.47 

96.085.10 

265 ,558.22 
21,627.90 
63. 623.34

2, 634.324.68 
75,130.36 

2,709,455.04 

997,157.98 

30 ,660.20 
14 I. 382. 35 

I, 169,200.53 

406. 940.57

406. 940.57

2,201,636.72 

3501 809c46 

�2,552,446.18 

R· ��-1.!.§I OE ce�,ee: R, 1972 

Aircraft lnt 1 I 
Revenue Leased DC6 � � Mn Otter Grumman � � 

(' ,, i i I) i, 

Pe.ueges 1 65,663.36 247,6.26 366, 964,65 9,340.80 789,605.07 

Excess Baggage 3,535,.98 3,3.75 8, 727.57 103.90 15,728.20 

Freight 279,195.72 563,598.23 322,2i.91 81,526 ,4 7 611.15 l , 247,217.48 

Mail 7,875.81 l0,2.69 28,325.75 989.00 47,412.25 

01arters 215,147.22 250,6.41 66,888.80 l 7, 184 .. 70 30,265.27 580,099.40 

Landing Fees 707.91 707.91 

2,957.50 Mi see 11 aneous 12,302.98 lo, 5' .59 2,019.91 36.51 24,888.99 

�279 195 72 968 n�I 49 844 6/ 61 554 4c� 15 17,184.70 41,346 ,63 2, 705,659.30 
.lJ ' • , 0v • I • I .,J,..lo 

I, 883.13 O,artered Aircraft Revenue 
56,059.74 Loss on Aircraft Operations carried down 

4f7 .100.98 
I 

1,354,082.00 

984,163.21 

984.163.2l 

150,000.00 

2,201,636 .72 

2,351,636.72 

Profit on Aircraft Operation Brought Down 

Comn i ss ions Rece i vab I e
Handling Charges 
Rent & Trucking 
Engineering Service Charges 
Miscellaneous 

Profit on Disposal of Assets 
Expenditure Relative to Previous Years 
Loss before Depreciation & Obsolescence Carred Down 

Prof i t before Dep rec i at i on & Obso I eecen ce Br>ugh t Down 
Loss after Depreciation & Obsolescence 

Subsidy from Government of Guyana 
f,ccrued Interest on Cap i ta I Wr i tten Back 
Loss Carried Forward 

506,311.23 

:3H.�3.39 

54,661.34 

169, 303.79 

44, 310.94 

3,795.74 

75,130. 36 

1,086,030.69 

867.56 
7,171.92 

, I, 169, 200,53 

141,382.35 � 
265,558.22 

406. 940.57 

477,400.00 
2,075,046.18 

i 2,552,446.18 



s. 651,044.09

.J,201,6� 

6,449,407.37 

462,380.16 
314,855.86 
389,640.05 
130, 084-. I 1

1 ., 297,410.18 

�7,746., 817.55 

LIABILITIES 

CAPITAL 

Guyana State Corporation - Equity 
- Note I

Less: Profit & Loss Ac ount (Deficit) 

Net l;e.pi ta I

Short Term Loen - Cha e Manhattan Bank, N. A.: 

.f!IB_RENT LIABILITIES 

Sundry Creditors & Credit Balances 
British West Indian Airways Ltd. 
British Overseas Airways Corporation 
Accrued Expenses 

Provision for Prop1,rty Tax - Note 2 

Note I - CAP! I�

7% Perpetual Debenture 
Atkinson Field Development 
Govt. of Guyana .. Loan 
1st T,,in Otter Ai reraft

2nd T\'lin Otter Aircraft 
Caribous & Spares 
Radio Equipment 

$ 

8,300,619.22 

2,075,046.18 

400,343. 74 
221, 123.64 
744,778.02 
35,819.13 

$ 

930,000.00 
75,0CO,OO 

972,804.00 
525,360,00 
817,243.98 

4,753,992.78 
228�218.46 

i8,300,619.22 

{As 0
• per Circular No. 12/1973 dated 26th June, 1973,

Ref. No. GSC: 1/1/15). 

GUYANA Al FMAYS 

BALANCE SHEET AS AT 31ST 

!22.l 
i i 

167, 452.1'3 
4,687,063.66 

748,366.70 

6,225,573.04 316,943.32 
72,631.50 

416,666.66 5,992,457.31 

1,400.00 
900.00 
516.00 

I, 402, OM. 53 2,816.00 
� 

94,283.54 

105,609.87 
917,658.82 
548,539.99 

__it.� 
I, 576,568.22 

85,972.81 
60,� 

1461 064.59 

12,293.32 

16 fil.§.,Jl 
'.08, 138, 587. 77 i7,746,8I7.5S 
----

_., 

1972 

ASS!!§_ 

Buildings 

ft 
e, Engine & Radio Spares

>< 

Engi . ,·ring & Radio - Plant & Equipment 
Furn ure & Of ice Equ lpment 

1,. 

CAPlt- WOlil<S 

Ogle irstrip 

IN PR00n£SS 

Tim�i Hangar 

Othe Airstrips Survey 
Kaietr Terminal 

ASSETS 

Stoc and Stores 
Sund Debtors & Debit Balances 
Cash ;�t Bank

Caah 

I
" Hend 

c& 

ED REVENUE EXPENDITURE 

AC 

FOR PROPERTY 

iabi I ity 
Liabi I ity 

197 .Liability 
197 Liebi Ii ty 

TAX 

... 

... 

... 

OBSOLESCENCE 
AT COSTS CEPRECI ATI C1'J BALANCE 

i s 1 

309,198.77 133,967.68 175,231.09 

5,850,024.02 1,492,032.02 4,357,992.24 
1,166,944.21 447,L88.64 719,755;57 

468,538.96 180,616.56 287,922.40 
180-637.38 127j�l 7'i30 53,120.08 

7., 975,343.58 2,381,322.20 5., 594,021.38 1' 

31,381.65 
"' 

145.,2£ 
31., 526.65 

95,r85.31 
I , 237,821 • 22 
1,015,613.64 

3,374.84-
2,351,995.01 

76., 033.94 
85,010.79 

161 ., 044.73 

$8,138,587.77 

� 

12,019,29 
27., 148.30 
24,455.75 
3t.660.20 

S94,283.54 



GUYANA Al RVIAYS CORPORATI a-.! 

�·.!ARY OF DEPARTiviENTAL COSTS FOR THE YEAR ENDED 

�T_P.f_CEMBER, _.!2E,

q:,eret ions -

less Depreciation of Building and Contents 

Engineering -

Less Depreciation of Building and Contents 

Avionics & E)ectricel -

less Depreciation of Building and Contents 

Ground Services -

Less Depreciation of Bui I ciing and Contents 

Less Depreciation of Bui!ding and Cont�nts 

Fi rte nee & Acco� -

Less Depreciation of Building and Contents 

�nagement -

Less Depreciation of Bui !ding and Contents 

$576,750.25 

t,416 . .£3 

23,130.81 

$176,107.77 

26,031.69 

$538, 65:3.14 

20,081.89 

$326,147.47 

1,01s.s2 

$166,472 .. 45 

9,174.87 

$249,376.51 

9
.,

234.19 

$487,717.50 

$150,076,00 

$319., 131.95 

$157,297.58 

$240,142.32 
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