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GUYAYJA 

ORDER 

Made Under 

THE PUBLIC CORPORATIONS ORDINANCE 1962 

(No. 23 of 1962) 

No. 

IrJ EXERCISE CF THE POWEf?S CONF"ERRED UflfJM ME" BY 

SECTION 51 Of' THE PUBLIC CORPORATIONS OR!)INMJCE 

1962 I HERE BY MAKE TH[ FOLLOWING ORttR :-

of 1973 

Thia Order may be cited aa the Guyana 1Jevelopment 

Corpo.xation (Dissolution) Order 1973 and shal1 come into 

operation on let January, 1974 (hereinafter �=-eferred to aa 

"the appointed day"). 

2. The Guyana Development Corporation is hereby

disso1ved. 

3.(1) The asaata of the Guyana �evelop�nt Corporation 

(including rights and interests) shall, vd.:thout further 

•••UJ:1t:tnc�, be transferred to and vested in the.Small Induatriea 

Corparotion on the appointed day. 

{2) As aoon aa practicable after the apvointad day, 

the Sr.:i1.l Industries Corporation shall, by way of co111penaation 

for any aeseta veatad in the Corporation by virtue of thie 

clausa, issue to the Guyana State Corporation debanturea or 

deben'ture stock of such no11inal value end bearing such 

interest ratea and repay•ent dates aa may be agreed on between 

the t\inis-ter reaponaible for finance, the Guy �ma :3tate 

Corport1ticn and the Small Induatr• Corporation. 

(3) Liabilitiea incurred by the Guyana ])evelopMent

Corporation prior to, and aubaiating immediately before, the 

appointed day, shall be discharged by, and be enforceable 

agai� the Small Industries Corporation as if the eaid 

liabilities had been incurred by t he Small Industriea 

Corporation. 



(4) Nothing in subsection (1) or (3) shall apply to

rights or liabilities under any contract of service. 

(5) All deeds, bonds, inst.rumente or ether docu119nta

which tiere subaiating imrne diately before the appointed day and 

affected the Guyana Development Corporation shall in as far•• 

they rt!late to the undertaking of the Guyana Develop111ent 

Corpor3tion, be of•• full force and effect against or in 

f'avou �:: of the S.all Induatriea Corporation ,.-:md enforceable aa 

fully :md effectively ae if, inatead of the Guyana Oevelopaent 

Corporeation, the Saall Industries Corporation had been naMttd 

therein or had been a party thereto and where immovable 

property has, by virtue of this clause, ves-tad in the S.11 

Industries Corporation the Registrar of 'Deeds shall take due 

notice thereof and shall Make such annotations on the records 

as JrtO!I be neceeeery. 

(6) All proceeding• cO'llffllanced prior -to \ha appointed

day for the enforcement of any righta or liuhilitiea which are 

transfer.red or attached to the S.all Industrias Corporation by 

virtue of this clause may be continued by or against the S..11 

Industries Corporation, and any euch proceed:Lnq may be ••ended 

accorelin�ly. 

(7) Subject to paragraph (8), the Guyana State Corpora­

tion r1ny, as front the appointed day, continue to 911ploy ae the 

General Manager of the S.all Industries Corporation on such 

terms �nd conditions•• may be agreed on betwoen the Guyana 

Stats Corporation and him, the peraon employc� aa the General 

Man��r of the Guyana Davelop11ant Corporation immediately 

before-the appointed day, and the S.all Industries Corpora­

tion may in like .. nner continua to afflf)loy with the 

Corporation any other person exclusively employed with the 

Guyana '.Develop11ent Corporation b•ediately before the 

appointed days 

Provided that any auch person who is continued in 

employment with the S.all Industries Ca:r.,:,aretion shall. 
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subject to section 10 of the Ordinance, be employed on

terms and conditions which taken as a 'Whole are no

less favourable than thas e applicable to him iffllll8diately 

before the ap pointed day. 

(8) The Small Induatriea Corporation shall be the

successor of the Guyana Development Corporation in the 

matter o� the leave or superannumtion righta or benefits,

if �ny, (whether earned, accrued, inchoate or contingent) of 

any s�ch peraon.

Made thia 

EXPLANATORY NOTE 

1973. 

L F. S. BURNHAM 

flt,lME MINISTER 

(Thia note ie not part of the Order) 

Thia Or.:ler diaaolvea the Guyana Development Corporation 

and -'intnsfen ita aseete and liabilities to the newly 

established public corporation known as the Small 

Indu.tr:ie• Corporation. 
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