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l'RESJDF.NTS OF THP. CHAMBER, 1889-1959 

1889-90 
1890-91 
1891-92 
1892-93 
1893-94 
1894-95 
1895-96 
1~-97 
1897-98 
1898-99 
1899-19:lO 
1900-01 
1901-02 
1902-03 
1903-04 
1904-05 
1905-06 
1906-07 
1907-08 
1208-09 
1$09-10 
1910-11 
1911-12 
1912-13 
1913-14 

1914-15 

1915-16 
1916-17 
1917-18 
1918-19 
1919-20 
1920...ll 
1921-22 
1922-23 
1923-24 
1S24-25 

ls.25-26 

1926-27 

1927-28 

1928-29 

Hon. A. Barr. 
Hon. A. Barr. 
Thomas H. Glennie, Esq. 
Hon. A. Barr. 
G. H. Richter, Esq. 
Thomas H. Glennie, Esq. 
Hon. A. Weber. 
Hon. A. Weber. 
A. P. P. Mackey, Esq. 
A. P. P. Mackey, Esq. 
George Garnett, Esq. 
George Garnett, Esq. 
E. M. Sanderson, Esq. 
A. Summerson, Esq. 
A. P. P. Mackey, Esq. 
C. G. A. Wyatt, Esq. 
Hon. George Garnett. 
Hon. George Garnett. 
Hon. George Garnett. 
C. G. A. Wyatt, Esq. 
C. G. A. Wyatt, Esq. 
C. G. A. Wyatt, Esq. 
Hon. C. G. A. Wyatt 
G. R. Garnett, Esq. 
G. R. Garnett, Esq. 

I C. W. Prest, Esq. 
I Hon. A. P. Sherlock. 

A. P. G. Austin, Esq. 
A. P. G. Austin, Esq. 
Hon. A . P. Sherlock. 
Hon. A. P . Sherlock. 
C. Martin-Sperry, Esq. 
C. Farrar, EsQ'. 
C. Farrar, Esq. 
C. Farrar, Esq. 
T. H. Da}gliesh, Esq. 
Hoh. A. P . Sherlock. 

! T. H. Dalgliesh, Esq. 
I C. Farrar, Esq. 

T. H. Dalgliesh, Esq. 
I C. Farrar, Esq. 
I M. B. G. Austin, Esq. 

M. B. G. Austin, Esq. 
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PRE.5IDENTS OF THE CIIAl\1BEU, JS!S9- -1959. 
- (Contd.) 

1929-30 

1930-31 

1931-32 
1932-33 
1$33-34 
rn34-35 

l93'l 

1~39 

1940 
1941 
19-l.2 
1943 
19~4 
19~5 
1916 
1947 
1948 
rn-19 
19.'iO 
1951 

1953 
1354 
1955 
195G 
1957 
1958 
19.59 

I F. H. Martin-Sperry, Esq. 
1 Hon. E. M. Walcott. 
I Jules Pairaudeau, Esq. 
IF. A. Mackey, Esq. 

F . A. Mackey, Esq. 
H. G. Seaford, Esq. 
H. G. Seaford, Esq. 
F. H. Martin-Sperr,·, Esq. 

I Hon. J. I. de Aguiar. 
l tI. G. Seaford, Esq., O.B.E. 

Hon. J. I de Aguiar. 
( Hon. J. J. de Aguiar. 

( H. G. Seaford. Esq .. O.B.E. 
( H. G. Seaford. Esq., O.B.E. 

F. H. Martin-Sperry, Esq. 
F. H. MarUn-Spcrry, Esq. 
F. H. Martin-Sperry, Esq. 
.f. H. :Martin-Sperry. E.~q. 
H. G. Seaford, Esq., O.B.E. 
IL G. Seaford, Esq., O.B.E. 
W. J. 1,aatgever, Esq. 
Hon. W. J. Raatgcver. 
Hon. W. J. Raat~ever. 
Hon. W. J. Raatgevcr. 
H. G. Seaford, Esq., O.B.E. 
H G. Seaford, Esq., O.B.E. 
J. I. de Aguiar, Esq .. C.B.E. 
Lt.-Col. E. J . Haywood, 

"l M.B.E., T.D. 
A. E. Gonsalves, Esq. 

J. St. F. Dare, E.~q. 
W. M. Green, Esq. 
W. M. Green, Esq. 
W. M. Green, Esq. 
W. M. Green, Esq. 
Lt. Col. C. M. Bernnrd, ED. 
E. S. Stoby, Esq. 

.. 
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List of Members of the Georgetown 
Chamber of Commerce. 

1959. 

HONORARY MEl\IBERS. 

The Chief Secretary. 

The Financial Secretary. 

The Comptroller of Customs 
and E.'Ccise. 

The Conservator of Forests. 

The Director of AgriC'Ulture. 

The Harbour Master. 

The General Manager. Trans­
port & Harbours Depart­
ment. 

The Postmaster-General. 

H. G. Seaford, Esq., O.B.E. 

Trade Commissioners :-

H.M. Trade Commissione,· 
in Trinidad. 

The Commissioner for Can­
ada in Trinidad. 

The Trade Commissioner in 
Canada for the British 
West lndjes, British Gui­
ana and British Honduras. 

The Trade Commissioner in 
Canada for the Govern­
ment of New Zealand. 

The Commissioner for the 
Government of India in 
the British West Indies 
and British Guiana. 

Australian Government 
Trade Commissioner for 

the West Indies. 
The Foreign Trade Adviser 

to the Irish Export Pro­
motion Board. 

SUBSCRIBING l\IEl\TBERS 

Albion Distilleries Ltd. 
Alfonso's Modern Record 

St.ore 
Amo Contracting Co.-H. A. 
Ash & Watson. 
Acme General Agencies. 
Bacchus, S. M. H. 
Bank Breweries Ltd. 
Barclays Bank D.C.O. 
Bayley's Llmited. 
Bettencourt & Co., L td., G 
B.G. Airways (Govt.) 
B.G. Balata Ltd. 
B.G. Credit Corporation. 
B.G. Lithographic Co., Ltcl. 

B.G. Pawnoroking & Trading 
Co., Ltd. 

British Guiana Rice 
Marketing Board. 

B.G. Soap & Oil Wo1·ks, Ltd. 
B.G. Timbers Ltd. 
B.G. & Trinidad Mutual Ffre 

Insurance Co., L td. 
Boodhoo & Sons., Ltd. 
Bookers Amalgamated 

Groceries Ltd. 
Bookers Manufacturing Drug 

Co., Ltd. 
Bookers Rum Co., Ltcl. 
Bookers Shipping (Dern. 1 Ltcl. 
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SUBSCRIBING MEMBERS.-(Contd.) 

Bookers Stores, Ltd. 
British Bata Shoe Co., Ltd. 
Brodie & Rainer, Ltd. 
Brown Betty Dairies Ltd. 
Cable & Wireless CW.I.) Ltd. 
Camacho, Ltd., M.P. 
Central Garage Ltd. 
Charlestown Saw Mills Ltd. 
Cheong Leen, E. ' 
Chin & Co. 
Chin & Co., Joe 
Chin, Ltd., Alexander 
Chung & Co., Ltd., L. M. 
Colgate-Palmolive Ltd. 
Columbium Corporation. 
Continental Biscuit Co. Ltd. 
Correia's Esso Station 
D'Aguiar Bros. Ltd. 
"Daily Chronicle" Ltd .. Tho 
Davsons Caribbean 

Agencies Ltd. 
De Caires Bros. Ltd. 
De Caires & Co., Ltd.-Franus 
Demerara Bauxite Co., Ltd., 

The 
Demerara Co., Ltd. 
Demerara Electric Co., Ltd., 

The 
Demerara Foundry Co., Ltd. 
Demerara Mutual Life Assur­

ance Society, Ltd., The 
Demerara Oil & Cake Mills 

Ltd. 
Demerara Oxygen Co., Ltd. 
Demerara Tobacco Co., Ltd. 
Elias & Son, N. 
Esso Standard Oil S.A. 
Femandes, E. C. ' 
Fernandes, Ltd., D. M. 
Fernandes, John 
Ferreira & Gomes 

Cl956l Ltd. 
Ferreira & Co., Ltd., C. E. 
Fogarty Ltd., Wm. 
Foster & Co., 
Gamett & Co., Ltd. 
Gajraj, Ltd., H. B. 

General Agency Co. (13.G.l 
Ltd., The 

Gomes, Ltd., V. C. 
Gonsalves, Ltd., M. 
Grant, Ltd., T. Geddes 
Green & Co .. J. F. 
Grell & Co., IDemerara) Ltd. 
Gufana Graphic Ltd. 
Guiana Match Factory, Ltd. 
Hand-in-Hand Fire Insurance 

Co., Ltd., The 
Henriques & Co. 
Hodgson & Co., P. J. 
Hotel Tower, Ltd. 
Hotel Woodbine Ltd. 
Hull J ones & Co. CB.G.) 

Ltd. 
Humphrey, R. G. 
Industrial Holdings (B.G.) 

Ltd. 
Jacob & Sons, Ltd., C. R. 
Jaikaran & Sons, Ltd. 
Kawall, Ltd., L. 
Kl1ouri, Ltd., S. S. 
Kidman & Co., Ltd.-D. V. 
Kissoon, A. H . &. L. 
Krakowsky, Clement 
Kwang Ring's Super Market 
Leslie & Co. <Dem.) Ltd., J. B 
Lord, Ltd., G. N. 
Majeed & Sons Ltd., Abdool 
Mccowan Contracting 

Corporation - Carl. 
Motor Transport Ltd. 
Mount Everard Lumber Co., 

Ltd. 
Nasseer & Co., Shiek, M. V. 
New Swiss House 
Olds Discount Co. !T.C.C.l 

Ltd. 
Pan American Standard 

Brands Inc. 
Pan f\merican World Air­

ways, Inc. 
Pairaudeau & Co. 
Petroleum Marketing 

Agencies, Ltd. 
Phillips Ltd., C. A. 



SUBSCRIBING MEMBERS.-(Contd,) 

Psaila Bros. 
Pu.re Cane Molasses C. 

<B.W.I.) Ltd., The 
liayman's Drug Store 
Resaul Maraj & Co., Ltd. 
Reynolds Metals Company. 
Rodrigues Ltd. 
Royal Bank of Canada. 
Rupununi Development Co. 

Ltd. 
Russell & Co., Alec. 
Sandbach, Parker & Co. 

Ltd. 
Sankar Bros., Ltd. 
Santos & Co., Ltd., J.P. 
Signal Trading Co., Ltd. 
Singer Sewing Machine Co. 
Spellen's Electrical Servic.e 

Station. 

Sprostons, Ltd. 
Standard Cash Grocery, Ltd. 
Standard Radio & General 

Store. The 
Stobv & Co., Ltd., Eric S. 
Sue Ping & Co., B 
Tang's Drug Store 
White & Co., Harold E. 
Wieting & Richter, Ltd. 
Wight, Ltd. M. A. 
Willems Timber & Trading 

Co .. Ltd. 
Wilson-Ricketts Construction 

Co. 
Wiltshlre & Sons Ltd., S. R. 
Wong & Son, Ltd., Evan 
Yong Hing - C 
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The Chamber of Commerce 
OF THE CITY OF GEORGETOWN, 

Dl!:MERARA, 
BRITISH GUIANA. 

Founded l 88 9 

In corpora ted by Ordinance No. 3 of 189 0. 

THE COUNCIL 
Mal"Ch 1959 Febn,ary 1960 

President-
E. S. Stob.,, Esq. E. S. Stoby, Esq. 

Vice-Presidents-
H. E. Boon, Esq. 
R. B. Gajraj, Esq. 

Honorary Secret(J//•y­
K. L. Wishart, Esq. 

Honorary 7'1"easurer-­
.J. A. Chin. Esq. 

..llcmbcrn-
Lt. Col. C. M. Bernard, 

E.D. 
E. S. Evelyn, Esq. 
. J. St. F. Dare, ESl[. 

H. L. Steele, Esq. 
IL P . Badey, Es<1-
L. Psaila, Esq_ 
W. M. Green, Esq. 
J. A. Adamson, Esq. 
D. F. Macorquodale, Esq. 
. John .Jardim, Esq. 

H. E. Boon, Esq., 
R. B. Gajraj, Esq. 

K. L. Wishart, Esq_ 

J. A. Chin, Esq . 

W. l\'.l. Green, Esq. 

W. G. Carmichael, Esq. 
J. St. F. Dare, Esq . 
J. C. Dummett, Esq. 
II. L. Steele, Esq. 
John Jardim, Esq. 
D. F. Macorquodale, Esq. 
II. P. Bayley, Esq. 
L. P:,;aiJa, Esq. 
H. J . McGrath, Esq . 

Assista,1t Secretary. F . W. V . Green, Esq. 
Li',ra.l"ian : Miss J. M. Smith. 

1 Barclays Bank (D.C.O.) Bankrni: 
The Royal Bank of Canada, 

Com1ne1·cial Review Edito-1·: Percy Armstrong Esq 
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REPORT OF THE COUNCIL 
TO BE PRESENTED AT TIIE SlXTY-NIN'rH 

ANNUAL GENERAL MEETING OF THE 

,i\JE;\IBERS TO BE HELD ON 
FRrDAY, FEBRUARY 19th, 1960. 

1. JIEETINGS. 

Twenl)-One Council, seven General, and tive 
Committee Meetings were held during the year. 

2. MEMBERSHIP. 

Four ne\, members were elected during the year, 
and one Associate became a full member. One 
Associate resigned and one member was struck off 
owing to lhe business having been closed. 

The Membership at the end of 1959 as compareu 
with 1958 was as follows :-

1959 1958 
Ordinary l\lembers 120 11(; 
Assoe:iale Members 11 13 
llonorary Members ··•··· 1G lu 

147 145 

a. 1-'JNANCE 

Receipts from subscriptions during the year 
amounted to $12,800.00 as compared with $12,'!87.50 

in 1958. 

5 !: 9 
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The balances at cre<lit of the Chambet· at 81st. 
December were as follows :-

Royal Bank of Canada 
Current Account 

General Post Office 
Saving,; Account 

Cash on Hand ..... . 

1959 

$ 79.66 

3,803.13 
5.68 

$3,888.17 

,L ('OJfMERCIAL RErJEW 

1958 

$ 289.12 

3,692.43 
212.811 

$4,Hl3.8:i 

The following statement shows the total receipts 
and expenditure in connection with thi,; journal dur­
inj.! the ~-ear as compared with 1958 :-

Expenditure 
Receipts 

Def .-cit 

$-1,725.00 
-1,691.00 

$ 34.00 

lfl5S 

$5.as5.61J 
;3,208.08 

$ 177.52 

The balance al credit of lhis fund at 31st Decem­
ber was as follows :-

1.959 W5S 
Darclays Dank D.C.O. 

Current Account $ :l5.63 $ 6!1.62 
Cash on Hanel ...... 1.41 ,1,97 

$ 37.0-! $ 7.J. .5J 
-----· 

.. 

... 
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5. APPOn\'TJJENT OF COUNCIL AND 
OFFI CERS 

5G1 

At the Annual General Meeting held on 27th 
February, 195!), 18 person,; were nominated to fill 
the 15 seats on the Council. In accordance with Rule 
22, Messrs. C. A. Mclntyt·e, B. L. Shaw & O. E. Senior 
were appointed scrutineers of the ballot and the 
meeting adjourned to 6th March, 1959. Ai the 
adjourned meeting the scrutineers prei,ented their 
report and as a result the following were derlarPd 
elected as memberi, of the Count:il :-

Lt. Col. C. .\I. Bernard. E.D., :Messrs. E. S. St-0by, 
H . E . B< on. R. B. Gajraj, K. L. Wbhart, J. A. 
Chin. E. S. Evelyn, ,J. St. F. Dare, II. L. Steele, 
JI. P. Ba\'! •, , L. P~dl,,, \\'. :\i. Green, J. A. 
Adamson, D. F. ::\Iacorquodale and John Jarclim. 

At a meeting of the Council held immediately 
after, the following Otncers were appointed:-

Pl"l'Sidc11t :E.. S. Stoby, Esq., 

Vice-Presidents H. E . Boon, Esq., 
R. B. Gajraj, Esq., 

Honorary Secretary- K. L. Wishart, Esq., 

Honorary Treasurer- J. A. Chin, Esq., 

Lt. Col. C. M. Bernard, E.D. ana Messrs. H . L. 
Steele, E. S. Evelyn and J . A. Adamson, resigned 
from the Council owing to their departure from the 
Colony on leave of absence, and MessrR. J. C. Dum­
mett, N. Cannon, W. G. Carmichael, and H. J. 
McGrath, were appointed to fill thefr places on the 
1st May, 19th June, and 17th Jul.,, respectiYely. 

Mr. N. Cannon resigned on 28th August and 
Mr. H. L. Steele was appointed to fill the vacancy. 



H. ~tl'l'Ol.\'T.l!E.VT OF COMAIITTEES. 

The following members \\"ere appointed Chair-
men nf the usual Standing Committees :-

Trrtde ,t l11d11<;/ria.l Relatio,rn-J. St. F. Dare, Esq. 

Lrrti-~lat il'e, Finn 11<'<' J · Ta.,·al ion-H. L. Steele, E:;<1. 

Jfiniug .r lncl11.~tr'.al-D. F. 1facorquodale, Esq. 

Ag,-ic11lt111·r .t Forr,.~fry-H. P. Bayley, Esq. 

Tram·port ,1" Co,111111111i<"atio11,;-E. S. E,·elyn, Esq. 

Com1,1crcial Reriell'-R. L. Arthur, Esq. 

Oils ,f Fats-Lt. Col. C. 11. Bernard, E.D. 

Distrifn,tirr Trades-J. A. Adamson, Esq. 

During the year :\Ir. J. St. F. Dare \\"as appointed 
Chairman of the Legislative, Finance and Taxation 
Committee, vice Mr. JI. L. Steele on leave of absence. 

7. IMPORTS AXD EXPORTS. 

The following is the t(}tal value of Import5 and 
Exports for the period 1st January to 30th Novem­
ber, l!)!'i9, as compared with the same period in 1958. 

Imports 

Exports 

1959 1958 Decrease Increa~c 

$101,CS7.358 $1-07,439,400 $6.422,042 

91,184,229 89,089,400 $2,094,829 

It is regretted that owing to detailed figures 
being una,·ailable, it i!I not possible to make any 

-.. 

comparison of individual items. ' 
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8. SUGAR INDUSTRY. 

Production of sugar in 1959 was 284,425 ton<;, 
this was 21,946 tons less than in 1958. 87,358 acres 
of estates canes were reaped, the yield being 8.21 
ton<1 per acre as compared "~ith 3.55 in 1958. 

Sugar exports in 1959 totalled 255,154 tons, as 
compared with 300,316 in 1958. 

The quantity of sugar sold for local consumption 
was as follow·s :-

D.C. 
Y.C. 
c.w. 

S1,ga1· Prices :-

16,302 6/ 9 tons 
45 ,, 

2,608 6 ' 9 ,. 

18,956 3 ,9 tons 

(1) Ennrt - 'l'he 1959 guaranteed price for sugar 
sold to the United Kingdom under 
the Commonwealth Sugar Agree­
ment was £45.2.0. ($216..!8) per 
ton c.i.f. Of this amount the sum 
of £2.15.0. ($13.20) was allocated 
to Reserve Funds as follows:-

Price Stabilisation 
Rehabilitation 
Labour Welfare 

(2) Local - No change. 

£0. 5. 0. 
£1. 10. 0. 
£1. o. 0. 

($1.20) 
($7.20) 
($4.80) 

Wea,th er Oonditions: .January to May, dry; June and 
July, wet; thereafter fairly 
average. Weathet· in the 
Spring Crop was good fo1· re.ap­
ing, but a little too dry for 
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ripening. The 195!) cane crop 
suffered from the drought in 
1958. 

Labour Conditions On the whole labour relations 
were good with no disputes of 
any magnitude. 

9. TJ-JE RICE INDUSTRY 

The 1958 Autumn Crop and the 195fJ Spring 
('rop yielded a total of 88,000 tons of rice. Despite 
the fact that the Spring Crop was reduced b) a 
shortage of irrigation water, this total represents an 
all time high in rice production. The total of 88,000 
tons, together with carry forward stocks from the 
previous year of 7,0QO tons, was disposed of as fol­
lows:-

Used for seed and animal husbandry 
(in paddy) • . 12,000 tons rice approx. 

Exports . . . . 43,769 
Exports Cl0,000 metric tons paddy) .. 6,000 " 
Sold locally . . . . . . 19,986 ., 
Retained for farmers' domestic 

consumption .. 
Carried forward 

. . 10,305 ., 
2,940 ., 

95,000 ., 

.. 

The total exports of 49,769 tons represented the 
highest quantity of rice eyer exported by the Board 
in any one crop year since it,: inception in 1939. 

The West Indian territories had declared their 
requirements for the year at 56,386 tons and it was 
hoped that an additional 4,000 tons would have been 
exported in the form of high quality packaged rice. 

, .. 
t 

... 

• I 
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It would be -recalled that the 1957 Autumn Crop was 
ssriously reduced as a result of adverse weather 
conditions and that the Board was forced to permit 
the Contracting West Indian Territories to supple­
ment the quantity available from British Guiana b,\' 
purchases from outside of the region during the 
period May to September, 1958. It appeared that the 
Island Governments over-purchased durinir this period 
with the result that at the commencement of the 
harvesting of the 1958 Autumn Crop they were 
unable to receh"e from British Guiana shipments of 
rice at the normal rate. Bal:led upon their declared 
requirements, ther should have taken ,tt least 15.000 
tons of rice for the ((Uarter ended 31,-t December Hl58, 
but in fact they were only able to accept 7,600 tom;. 
This meant that the Board had to carrv in sl.oraie 
an additional 7,400 tons of rice ror the account of 
the ContractinJ;?: Islands. 

Needless to say, the holding of these stocks creat­
ed a tremendous strain on storage facilities in British 
Guiana and wi h fine weather permitting full-scale 
milling during this period, the Board was forced to 
procure additional storage accommodation and, in 
fact, all a,·ailable storage bonds in Georgetown and in 
the country districts were hired by the Board. 

The Board was further forced because of the 
slow rate of acceptance of supplies by the West Indian 
Islands to suspend milling operations in the Colony 
for a period ol one month. During this period of 
suspension of milling, the Board, in order to rel ie\'e 
financial hardship on the part of the rarmers. 
arranged for the ::ale of 10,000 metric tons of paddy 
to Venezuela. This shipment left British Guia11a in 
1\farch April Hl59, and considerably relieved storage 
congestion at mills, hut the storage of rice b;: the 

5G5 
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Uo:ml was still a matter or great difficulty and the 
position was not relieved until much later in the 
yea1·. 

The Spring Crop yielded only 2,000 tons. This r 
was due to the fact that the long dry season, com-
mencing around .July 1958, and ending in May 1959, 
did not favour the planting of a Spring Crop ancl 
many farmers whO took the chance of sowing their # \ 

seeds in the hope of rains suffered severe losses. 

The 1959 Autumn Crop was sown under ideal 
conditions and the preliminary estimate b~· the Depart­
ment ot Agriculture of the yield of this crop is 
102,000 tons of rice. If this quantity is realised, it 
will be the largest crop ever harve:-1ted in British 
Guiana. 

'The ,vest Indian Governments have not as yet 
declared theil- requirements for 196" but it is expected 
that these will be in the region of 60,000 tons, includ­
ing packaged rice. Assuming a normal spring crop, 
the estimates of avai labilities and disposals during 
the ensuing crop year are as follows :-

1959 1960 

Arai/abilities-

Carryo,·er stock,, at beginning 
of year 

Estimated Autumn Crop 

Estimated Spring Crop 

3,000 tons 
102,000 ,. 

n,ooo ., 

114,000 ,, 
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DispoMls-­

'Export market 
Local market 

19 

60,000 tons 
41,000 .• 104,000 ., 

10,000 .. 

5G7 

Less Estimated carry over, say 3,000 .. 

Apparent Surplu,.: 7,000 ,. 

From the above, it will be seen that, provided 
there i;; a normal Spring Crop, the Board would have 
approximately 7,000 tons of rice to market elsewhere 
than in the West Indies. The Board has been in 
contact with prospective purchasers in other terri­
tories but would be unable to make any firm offera 
until the Spring Crop is assured. This position 
would include the Venezuelan market. 

In order to cope with increasing production, the 
Board has decided to extend its storage and plant 
facilitif'>s in Georgetown by an additional 60,000 
square feet. Construction is in progress and when 
completed will give the Board a plant and storage 
area of approximately four acres in Georgetown. 

The Contract with the West Indian territories 
expired on the 30th September, 1959. With a view 
to negotiating an extension of the Contract anri also 
the fixing of the prices for the ensuing year, a Con­
ference was held in Trinidad between representatives 
of the Board and representatives of the various Con­
tracting Islands under the auspices of the Federal 
West Indian Government. It was agreed, that th,1 
Contract should be extended for a period of three 
yean and three months and the new expir~• date is 
3ht December, HH:i2. 
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The pt·ices for the period Octobf.r 1959 to Dec:em- "' 
ber 1960, remained bv agreement the same, name-
ly:-- . 

Super ...... 
First Quality 
Second Quality ..... . 

$21.30 pe1· bag 
19.20 ., 
16.95 ,. 

The only notable change in the ttrms or the 
Contract is that it now coincides with a calendar 
year instead of a crop year, as previously. and the 
requirements of the ,arious territories will in future, 
be given on the basis of a calendar year. This is 
regarded by the Board as advantageous in that hy the 
time the West Indian Islands declare their re<1uire­
ments, the prospects of the Autumn C'rop for the 
preYious year will be known. 

There was no change in the local selling prices of 
the parboiled grades llro\\·11 A and Brown D. In 
respect of vVh ile rice, however, the Board rc\'ised its 
prices ::-tructure making three grade,.; arnilable in:;tcad 
of two at the following prices :--

Wlde A $21.30 per bag; 
E 18.80 ,, 
C 17.00 ,, 

The purchase price,, for parboiled rice remained 
the same for the ensuing crop year but in respect of 
\'v'hite Rice an intermediate grade was introduced t.c 
bridge the wide gap between White A and White B 
and the specifications for these grades have al,so been 
amended. The new purchase prices ror White rice arc 
as follows :-

White A 
B 
(' 

$l!l.70 per l1a;! 
17.60 ,. 
15.:30 ,. 

.. 
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10. COCO-:VUT AND COCONUT PRODUC7.'S. 

The number of nuts produced during the year 
under reYiew was 28,627,000, a decrease of 11,372,000 
when compared with 1958. The production of copra 
was 3.432 tons, as compared with 4,832 tons in 1958, 
a decrease of 1,400 tons. 

The quantity of copra meal manufactured during 
the .vear was 2,410,165 ]bs. 

Other by-products of the coconut manufactured 
au ring the ~-ear were :--445,350 gallons of edible oil,· 
86,282 ~allons of crude oil, 1,533;'754 )b,;. margarine, 
241.796 lbs. lard compound, 3,748,51-1 lbs. soap_ 

11. THE BAUXITE ISDUSTRY. 

During 1959 Demerara Bauxite Company Lim ~ 
ited sold the follo\ving quantities of the various 
grade,; of bauxite :-

Dried Bauxite . . 1,032,243 long tons 
•Calcined bauxite 125,19J Lt abrasive . . 270,064 ,. 

143,874 l.t. refractory. . 1,332,307 long toru, 

Sales of drictl bauxite to Canada 
:or aluminium 

0 28.5',, calcined bauxite shipped to Canada 
22. 1'1<> ., U.S.A. 

872,610 long tons 

49.4'1 ,, Europe, Far and Middle· 
East, South and Central 

America, Africa. 

In 1959 the world-wide business rece;;sion, 
coupled with the increa;;ing availability of aluminum 
in most markets, continued to have a detrimental 
effect on operations. The bauxite mining and pro-

5C9 
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duction facilities at Mackenzie operated at about 6517,-, 
of capacity for most of the year with the year entl 
showing an improvement in the level of activity. 
The o,erall workforce on Demba's bauxite operations 
numbered approximately 1,600 throughout 1959. 

There was an encouraging increase in sales of 
calcined bauxite in 1959 as compared with 1958. This 
increase of 47% was brought about partly by 
increased takings from established customers a~ well 
as by the securing of new customers through the 
Aluminum Limited world-wide sales organization. 
Indications are that sales of both calcined and dried 
grades of bauxite will improve substantially in 1960. 

Considerable p1'0gress was made in the construc­
tion of the new alumina plant at Mackenzie. By the 
end of 1959, a.bout $40 million had been expended on 
this new industry. As construction progressed the 
workforce grew from about 450 in January to 850 at 
year end. It is expected that employment on con­
struction will rise higher in 1960. To date over 40 
miles of steel and greenheart piles have been driven 
to support the tanks and buildings; 6,000 tons of 
steel have been welded into tanks; e1·ection of struc­
tural steel for buildings has started; work is wei! 
advanced on the construction of a new shipping dock; 
and installation of valves and piping has commE:nced. 
The plant, which will cost oYer $60 million when 
completed, is scheduled to commence production early 
in 1961 and will have a capacity of 220,000 long ton,. 
of alumina per year. 

In the Mackenzie community, the two most not­
able events of 1959 were the opening of the Mac­
k~nzie Hospital Nur1sing School in April, and the 
Mackenzie High School in September. 

.. 
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12. GOLlJ. 

571 

Gold production for l!J59 amounted to 3,4-lS 
bullion ounces which is more than 14,000 ounces less 
than for the previous year. The vet·y sharp fall off 
from 1958 production is due to the closing down of 
dredging operations br British Guiana Consolidaterl 
Goldfields Ltd., this Company was responsible for 
approximately 80<1,- of local production during th~ 
last decade and it is hoped that reopening operationQ 
in the Potaro District will prove justifiable. 

13. DIAMONDS. 

Diamond production for 1959 amounted to 
62,338 metric carats which was about 29,000 metrlc 
carati:t more than for the pre,•ious year. The rise in 
output is due to a remarkable find in the Uppe1 
Kurupung rivet· where recovery is chief!.,· from 
alluvial gravels in the ri\'er bed. A new field in the 
Wenamu area has also made a significant con'ribu­
tion. 

H. THE BALATA I NDUSTRY. 

Approximately 175 tons of baJata were collected 
in 1959 as against 195 tons in 1958. The reduced 
collection was due to the v~ry dull -;tate of the l.ialata 
market during the first half of the year. In th~ 
second half of the year market conditions improved 
considerably as due to drought conditions experienced 
in Brazil in 1958, the supply of balata from that 
country was reduced and as a consequence the demand 
for Brit:sh Guiana balata increased, and sales of the 
1958 and 1959 collections were effected. 



24 

15. /.\'CORPORATED CHAMBERS OF C0.\1-
,1/ERCE OF THE BRITISH CARlBBEAX. 

The Annual Meeting of the Company lollowed 
by a Dil'ectors' Meeting was held in Trinidad on 23rd 
NoYember. 1959; as it was not possible for our nom­
inees to attend, alternate Directors wet'e al)pointed. 

Lt. Col. C. M. Bernard, O.B.F.., E.D., and 
Mr. E. S. Stoby, were re-appointed Directors for the 
ensuing year. 

16. C,1.\'.llJIAN TRADE ,'IJISSION. 

A very powerful Trade ~fission comprising -10 
members, some accompanied by their wives. from liH? 
Canadian Chamber of Commerce arrhed in the Col­
on.,· on 2;3th ,January, 1!)59. The Mission was headed 
1Jy .\11·. A. r. Ashforth, Pre~ident of the Canadian 
Chamber of Commerce. On 26th .January, the Plen­
ary Sr!:'sion was formally opened by Hi,; Excellenc:,­
the Governor, after which it was divided into ~ix 
Discussion Committees, which met similat' Commit­
tees appointed !;_,· the rhamber and held discussions 
on trade matters affecting British Guiana anrl 
C'anada. The cln:--ing se.~sion took place the same 
rlar. 

The members of the visiting Mission were met 
on their arrival at Atkinson Field br the President 
11nrl se\·eral members of the Chamber, and during 
their stay in the Colony attended a reception gi\'Cm 
hy His Excellenc,1 the Go\'ernor. and were entertainell 
at Cot·ktails and Supper l>y the Chamber. the Dem­
crara Dauxite Co. L1d., Darclny,; Bank, D.C.O., and 
the Royal Bank of Canada. The :\fo.;~inn lef t fol' 
Darbaclos on 28th .January. 

.. 

, . 

.. 

,. 
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17. JAPANESE TRADE MISSION. 

On 19th November 1959, a Trade Mission from 
the Tokyo Chamber of Commerce was due to arrive 
in the Colon~·, and arrangements were made for them 
to meet members of the Chamber at a Special Gen­
eral Meeting the same day; due to the late arrival 
of the plane this was not possible, but the delegation 
was entertained at Cocktails that evening at the 
Mariners' Club, when they met members of the com­
mercial community and Government. The deleg-ation 
left fo1· Trinidad the next day. 

18. ELECTRICITY. 

As a result of serious breakdowns in the Power 
House of the Demerara Electric Co. Ltd., the city of 
Georgetown and its environs suffered considerably 
from the lack of electricity: this caused considerable 
concern not only to the mercantile community, but 
also to the general public. Representatives of the 
Chamber held meetings with the Minister of Com­
munications & Works, the Controller of Electricity, 
and also had an interview with the Officer Admin­
isterinir the Government. Despite the fact that 
Government has publicly stated that it is going to 
take over the Company, nothing definite has been 
done, and as the Company will not under the circum­
stances, order new equipment, there i!I eyery possi­
bility of further majo1· breakdown~ occurring. 

19. MISCELLANEOUS. 

Among the matters which engaged the attention 
of the Chamber during the year were the following: --

Proposal re collection of personal Income Tax 
by P .A.Y.E. System. 
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Report of the Constitutional Committee. 
Interest rates charged by Banks and Lending 

Companies. 
1959 Budget Proposals. 
Flour imports from Canada. 
Fraudulent importation of goods. 
Standards Organization for the West Indies. 
Motor Vehicles & Road Traffic Regulations. 

20. VISITORS TO THE CHAMBER 

The following persons visited the Chamber on 
the dates mentioned :-

26th January-Mr. A. C'. Ashforth-President of 
the Canadian Chamber of Commerce, and 
members of the Canadian Trade Mis~ion. 

16th February-Mr. R. A. Candy, Chairman, 
N&w Zealand Dair~· Products Commission. 
Mr. S. T. Murphy. Export Manager, Ne\\' 
Zealand Dairy Products Commission. 
Mr. E .. J. Sutch-New Zealand Trade Com­

missioner in the West Indies. 
20th February-Mr. Peter W. Mock-Swiss 

Trade Commissioner, Havana, Cuba. 
27th February-Mr. Louis S. Berr:v-Birming­

ham, I:nglanrl. 
6th Apl"il-Mr. Ronald C. Read-U.C.W.I. 

Jamaica. 
28th April-Mr. Glen C. Murphy-Education 

Consultant, LC.A. 
Mr. A. G. Payne-Principal, Government 

Technical Institute. 
2nd June-Mr. R. C. Smith-Commi,:sioner for 

Canada in the West Indies, Port-of-Spain. 
6th August-Mr. H. G. Frampton, Controller of 

Electricity. 
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21st, September-Hon. Ram Karran--Minister for 
Communications & Works. • 

27th November-Mr. H. S. Barker-Director of 
Civil Aviation. 

21. STAFF. 

Mr. F. W. V. Green, Assistant Secretary, was 
granted four months full pay leave of absence as 
from 1st May, 1959, and Miss J. M. Smith was 
appointed to act. 

22. ACCOUNTS. 

Statement of' Income and Expenditure of the 
Chamber and the Commercial Review with Balance 
Sheet are submitted herewith. The thanks of the 
Chamber are again due to Mr. J. L. Sam for hi~ 
services as Honorary Auditor. 

F. ,:i.·. V. GREEN, 
Assistant Secretary. 

E. S. STOEY, 
President. 

575 



Statement of Income and Expenditure of the Chamber of Commerce of, the 
City of Oeorgetown, for the Year ended 31st December, 1959. 

EXPENDITURE. 

To Subscriptions 
., Salaries 

. . s 430.:n 

., Stationery & Printing 

., General expenses 
Rent 

., Postages and Incidentals 
., Annual Luncheon 
,. Lighting & Power 
,. Messenger 
., Expenses re visit of Canadian Mission 
., Passage to N.Y. Mr. Green 
.. Furniture depreciation 

6,932.00 
2f,0.2fi 
743.55 
816.C{) 
331.37 

1,416.95 
602.62 
972 J 

Air conditioning applianc<:s Depreciation 

1,076.56 
534.42 
180.13 
450.66 

$14,746.87 

,. .. ,., 

INCOME. 

By Subscriptions 
No. 1. Associates 
No. 2. Member~ · .. 

. . $ 500.00 

. . 11,900.00 

,. Subscription to Annual Luncheon .. 
Interest on Government Bonds 

,. Interest on G.P.0. Savings Account .. 
., Balance being excess of Expenditure 

over Income 

' 

$12,400.00 

1,089.00 
11.00 

110.17 

i,136.li 

$14,746.&i' 
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Statement of Income and Expenditure of ''The Commercial Review.'' 
for the Year ended 31 st December, 19 5 9. 

EXPENDITURE. 

To Salaries 
,. Postages and Incidentals 
,. Printing 

$ 775.00 
113.56 

3,840.00 

S -1,728.56 

INCOME. 

By Subscriptions $ 965.50 
,. Advertisements 3,720.00 
,, Balance being excess o! expenditure 

over Income 43.06 

S 4.7?.8.56 

OT 
---l 
---l ' J 
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General Income and Expenditure Account for the Year Ended 

31st December, 1959. 

To Excess of Expenditure over Income for 
the year 1959---Chamber $ 1,136.17 

By Balance to Accumulated F und . . $ 1,179.2Z 

., Commercial Review 43.06 

S 1,179.23 $ l.179.23 

:a 
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BALANCE SHEET as at 31st December, 1959. 
LIABlLITIES ASSETS. 

Accumulated Fund- Investments at cost 
Balance at 1st J anuary, 1959 
Less excess of Expenditure 

over income--

. . $11,181.86 B.G. Govt. Bonds 
Office Furniture at 1.1.59 $1,801.28 

S 40il.OO 

l ,&21.15 

Chamber 
Commercial Review 

. . $1,136.17 
43.06 

Examined and found correct. 
J. L. SAM, 

Certified Accountant, 
Honorary Auditor, 

28th January, 

1,17,9.23 

$10,002.03 

Less Depreciation 180.13 

Air Conditioning Appliances.. $4,5"~.61 
less Depreciation 450.66 

Cash-
Royal Bank of Canada 

Current Account 
Barclay's Bank 

. . $ 79.66 

Current Account 
G.P.O. Savings Account .. 
On Hand 

35_r,3 
3,803.13 

7.0S 

4,055.97 

3,925.51 

$10,002.63 

ERIC S. STOBY, 
President. 

F. WALTER V. GREEN, 

1960, 

Assistant Secretary. 

CJl 
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