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EXECUTIV COIDlCIL 

Audited St tement ot Accounts of 
the Controller of Supplies & Prices 
for the year ended 31 t December, 

19.58 

------

The Report of the Director ot Aud ton the 
Accounts of the Controller or Suppli s & Prices or the 
year ended 31st December, 1958, with the various av.edules 
1s submitted for Council' s inform tion ( Appendix I ) 

2 . The groaa oper ting e:m nae of the Organ1 otion 
for the year 1958 were 113,654. 91 . Provision was mode 
in the 1958 expenditure e t1m tea under H d $3 - Coloni 1 

ergency M asurea - Subhead 1 . Co dity Control, for 
4,894• The exce s of 28,760 . 91 was covered by the 

provision of 61. 000 on Supplementary E tim tes . 

3. The co onta of the cting C ntroll r of Supplies 
Prices on the Dir ctor or Audit • Report e t Appendix II . 

MINIS Y OF TRADE & INDUSTRY. 
G.P.O. BUILDING. 
Georgotown. 

19th February, 19~0. 
( . P. SP: 398/ 11) 
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APP .... I.DIX I 

\ 

R port or the Direct uisna on 

t e eccounts of the Controll r of Supp1ie nd 

Pi ices :for the nded 31st Dec mbcr 1 1958 

The accounts of th Controller of Supplies nd Prices 
for the year 1958, have been ex 1ned d, ubject to the 
commenta contelned in this Report , were ept in tisfactory 
manner . 

2 . At the time or 1nspec ion, the entering of th 
Cash Book was one onth 1n arrear, and it h d not been prop rly 
completed for a period of four months . 

3. The rran e ents for tho a fe cu tody ot c sh w e 
not a ttsf ctory. 

4. Attention h s been drawn ton erous p ymonta for 
which prope r ce1pta h ve not been given. 

S. Vehicle Log Books e not properly m intalned . 

B nee Sheet 
:.aaets 

Stock - Deodorinod Coconut Oil - 0671664.00 

6. I nclud din this bl nee 1 n ount or 4, 118 . 58, 

585 

b 1ng the v lue of a e of 1, 578 allons or oil found t 
atocktakin on the 31st D c b r , 1958. Su ations m de in the 
last r port to 1~prove cont ol ov r stocks not been implemented. 

Sundry Debtoro • 0 n Account - 551207 .00 

'l • Of tho $60 000 a ced to the 1c 1 tur 1 Dep tment 
Mar etin Divis on, 6, 000 .00 only was refunded in 1958, ond 
the b lance of 54, 000 is includ ed in the bove ecco nt. 

242,115.51 
9. Oft i~ amount 200,255. 51 1 h ld by the Com troller 

of C toms d Excise p nding decision s to whether duty ls 
pay ble on oil 1 port d by the Control . It would oppe r that a 
permanent decision should be expedited. 

9 . The balance of 41, 920 . 00 represent ru ounta po1d on 
uspens account for drums uppl1 d to the Or eni at1on by oil 

millers . The control over th1 account 1 1nadGQu•te (see 
p a ph 10). 

Llab111t1oo 

- C68,o5o 
10 . Mer ch nta ere re u1red to nke o. ecurity depo 1 t for 

drums ie ued by the or ani tion to them . Records or o ement 
of d1•ums re 1nsdequ te, and e ermin c! tfo t hould be de 
to put th se ccounts 1n order ( see para r ph 9) . Posting 
erro a reported in the 1957 cco4nta have not yet been dju ted . 
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11. Of th1 ount , 335.71 
the o 1 · tlon on h lf of mo1amc,r 
p 1or to 1955, ?h unt shoul~ 
account . 

it - $113,6 4,6$ 

r spoct of o s 11 ld by 
ho 1 rt 

of1t nd Lo 

co 1 o t d fro 
ent in urln ) , 
d St .. Luci 

nt fQ~ th ut 

aa D •• Jon 
/11/59. 
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Audit Certificate 

fhe books nd accounts of the Controll r or 
Supplies & Prices have been examined for the y ear ended 
31st D c b r. 1958 . I have obtained 11 the info ation 
and e lan tiona I hove re uired and I certify that i n my 
opin on end ubjoct to th comment contained 1n my r eport 
dated 12th ov ber , 1959, the attached B Janee Sheet 
exhibits true and r 1r v ew or th financial po 1tion as 
at 31st D ce r , 1958, according to the be t of y 
1 form t1on and the expl n tiona ivon to me . 

s d 1 D,W. Joneo 
Direc tor of Audit. 

------~-~--~-----------~-----------------------------------------------------
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CONTROLLER OF SUPPLIES 

BAUNCE SHEET 
LIABILITIES 

-:r ..;ial Secretary 

~,c lance of Advance Accotmt 
at 31/12/57 

" Payment to Crown Agents 
- -· S"'y n Bonn Oil $165,133 .88 

$19 6., 990 .15 

,',dvances 175,000.00 340, 133 . 88 

!.er,::, Debts to Govt .Depart-) 
ments ) 

r ':I.sh re funded 

~, l"lenue Account 

150.00 

86, 000 . 00 

$537, 1 24.03 

;\::ficit for year ended 
· 1st December, 1958. 113,624.65 199, 774.65 $337.,349 . 38 

~i..:.,· Ji:y Creditors Credit 
--· Balances 

::. ::>'ln Ace otmt 
t tmdry Credit Bala.nces 

473 . 09 
68., 050 . 00 68.,523 . 09 

8405, 872. 47 

Stocks on Hand 

Deodorised Coconut Oil 
Crude Coconut Oil 
Soya Bean Oil 
Office Supplies 

Stmdry Debtors & Debit 
Balances 

Open Account 

Stmdry Debit Balances 

Cash m Bank & Hand 

Royal Bank of Canada 

Barclays Banic D. C. O. 

In Hand 

$ 67., 664 . 03 
62 .76 

3,171. 42 
203 . 66 

55., 207 .oo 

242.,175.51 

34., 637 . 66 

2., 550 .~ 

200.0tl 

31st DECT-l.IBER 1958 
ASSETS 

8 71,101.87 

297.,382. 51 

371 388 . 09 

8405,872.47 

?-
5 ~ 3 
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REVENUE ACCOUNT 

, ;..oss on General Tr ading e 33, 11s.5s 

._- .,ice Contr ol Expenses 257 . 46 

Sal aries & Wages 70, 514. 49 

Trave lling & Subsistence l, 533 . 50 

:, Office Rent 2, 400 . 00 

< 3tationery & Printing 2,788. 51 

Cables & Postage 145. 46 

Office Expenses 2, 009 . 52 

General Expenses 22 . 38 

.F' icycle Allowances 207 .oo 

8113, 654.91 

"-
CONT ROLLER OF SUPPLIES 

FOR THE YEAR ENDED 

By Cash Over 

" Slmdry Revenue 

" Defici t transfer red t o Financial Secretar y 

31ST DECEMBER, l 9 5 ~ 

8 

Cr . 

.04 

30 . 22 

113, 624. 65 

8113, 654.91 

5n-
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C O N T R O L L E R 1) F S U P P L I E S 

TRADING ACCOUNTS 

W CA.'., i)IX.100RISED COCONUT OIL - 1958 

Stock 1st January 1958 

Purchases 

6,378 . 40 Salee 1, 496. 539 . 80 

Gross Profit 

Stock 1st January 

Purchases 

Purchases 

Gross Profit 

Purchases 

Gross Prof.,it 

Purcha.sea 

1, 470, 602 .00 Stock 31st December 1958 11,233.60 

30,793 .00 

tl, 507,773.40 

IMPORTED DEODORISED COCONUT OIL - 1958 

1958 6,-.261 . 66 Sales 

500,856 . 55 Stock 31st 

Gross t.oss 

t 507,117.21 

IMPORTE~ SOYA BEAN OIL - 1958 

165,127. 24 Sales 

19,6i4. 53 Stock 31st 

• 184,801.77 

LOCJu, CIDJj)E COCOUUT OIL 

3, 386.77 Sales 

3, 479 .91 

IMPORTED COPRA 

149, 425 . 88 Sa.le s 

Stock 

Gross loss 

$ 149, 425 .88 

December 1958 

, 

December 1958 

t1, 507,773. 40 

$ 

$ 

$ 

422,845 . 65 

56, 430 . 43 

27, 841.13 

507 , 11'1. 21 

181, 630.35 

3, 17"l 0 A2 

184,801.77' 

3 , 417 . 21 

62.76 

3, 479 . 97 

108, 402 . 93 

41,022.95 

149;-4?.5 .88 
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CONTR.O1,L :C -> CF SUPP!,IES 

~!1OFI '!' J\ND !.OBS ACCOUNT 

IMPORTED & LOCAL DEODORISED COCONUT OIL, SOYA BEAN OIL & COPRA - l9!if, 

Gross Loss Gross Profit 

Imported Deod. Oil 27,841.13 L>cal Deod. 011 30,793.00 

Copra 41,022.95 68,864.08 Soya Been Oil 19,674.53 

Wages 12,150.36 Crude c/nut oil 93.20 60,660.'73 

Rent • Bond 3,840.00 Proceed from 
sale or 2nd 

Insurance 825 .00 hand dr\llls 2,876.00 

Motor Lorry 878 .13 lilet 1,o.ae 33., 7TS.69 

MISCELLANEOVJ 

Electric Energy 200.70 

Transportation 197.88 

Sundries 256.17 654. 75 

$87,212.32 $87, 212. 32 

.. 
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C O ~ T R O ;, ".... :S ~. 0 !<' ::; U P r ~ ~ E S 

GENERAL LJ-:!DGER AFTER CLOSING 

Cash in Barclays Bank D.C . O. 

II 

" 

11 Royal Bank of Canada 

11 Offi ce 

Accounts Receivabl e 

Inventory Office Supplie s 

II Crude Coconut Oil 

" Deodorised Coconut Oil (Loc~l) 

II " " "(Imported) 

11 Soya Bean Oil 

Duty Dcod. c/nut Oil. Soya Bean Oil &) 
Copra. ) 

Rcse rvo fo r Deposit made on 

&ipty Oil Drums 

Financial Secretary Advances 

Suspense Account Deposit r eceived on 

&tpty Oil Drums 

Dr. 

34,637. 66 

200 .00 

54 . 733 . 91 

203.66 

62 .76 

11. 233 . 60 

56, 430 . 43 

3.171.42 

200.2ss.si 

41. 920 .oo 

/ I 

6C1 

Cr . 

8337, 349 ,. '.:ic 

68 OfiO . 0,} 
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CONTROL LE R OF SUPPLIES 

ACCOUNTS RECEIVADlE 

OUTSTANDING ACCOUNTS AT 31ST DECEMBER, 1958 

J.E. Mahenge r 

Marketing Officer 

V. King 

D. M.cG Stuart 

L. Green 

H. Griffith 

Cancelled Cheques 

J.rr . Farnum (D'od) 

Miss E. l ohnson 

T & H.D. 

Cable & Wire l ess Ltd. 

Demerara Electric Co.Ltd. 

J. Dtmcan (D' cd) 

Uncl a imed Wages 

Dr .. Do.l e.nee ~4 .. 73..~.91 

Dr. 

74.00 

54,000.00 

360.00 

318 .40 

425 . 48 

29 .12 

$65,207 .oo 

Cr. 
~ 

10.00 

270.00 

42.58 

22 

32.58 

69 .. 51 

25 .07 

23.13 

8 473.09 

6C3 
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