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PRESIDENTS OF THE CHAMBER, 1889-1962 

1889-90 

1890-91 

1891-92 

1892-93 

1893-94 

1894-95 

1895-96 

1896-97 

1897-98 

1898-99 

1899-1900 

1900-01 

1901-02 

1902-03 

1903--04 

1904-05 

1905-06 

1906-07 

1907-08 

1908-09 

1909-10 

1910-11 

1911-12 

1912-rn 

1913-14 

1914-15 

1915-16 

1916-17 

1917-18 

1918-19 

1919-20 

1920-21 

1921-22 

1922-23 

1923-24 

1924-25 

1925-26 

1926-27 

1927-28 

Hon. A. Barr.
Hon. A. Barr. 
Thomas H. Glennie. Esa.
Hon. A. Barr. 
G. H. Richter, Esq. 
Thomas H. Glennie, Esa.
Hon. A. V:"eber. 
Hon. A. Weber. 
A. P. P. Mllr.key. Esa.
A. P. P. Mackey, Er.Cl.
George Garnett, Esq. 
George Garnett, Esq. 
E. M. SAn,lerson. EsCJ.
A. Summerson, Esq. 
A. P. P. MArke:v. Esa. 
C. G. A. Wyatt, Esq. 
Hon. George Garnett.
Hon. George Garnett.
Hon. George Garnett.
C. G. A. Wyatt, Esa.
C. G. A. Wyatt, EsQ.
C. G. A. Wyatt, Esq.
Hon. C. G. A. Wyatt 
G. R. Gllrnett. Esa. 
G. R. Gllrnett. Esa. 

( C. W. Prest, Esq. 
1 Hon. A. P Sherlock. 

A. P. G. Austin, Esq. 
A. P. G. Austin. Es'l.
Hon. A. P. Sherlock. 
Hon. A. P. Sherlock. 
C. Martin-Sperry, Esq.
C. Farrar, Esa. 
C. Farrar. Esa. 
C. Farrar, Esq. 
T. H. Dalgliesh, Esq.
Hon. A. P. Sherlock.

{ C. Farrar, EsQ. 
T. H. Dalgliesh, Es<!.
T. H. Dalgliesh, Es(! 

{C. Farrar, Esq. 
'\I. B. G. Austin, Esq. 



PRESIDENTS OF THE CHAMBER, 1889-1962 
- (Contd.)

1928-29 

1929-30 

1930-31 

1931-32 
1932-33 
1933-34 
1934-35 

1936 

1937 

1938 

1939 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 
1951 

1952 

1953 
19!'\4 
19!'\5 
1956 
19!'\7 
1958 

1959 
Hl60 

1961 

1962 

M. B. G. Austin, Esq.

{
F. H. Martin-Sperry, Esq.
Hon. E. M. Walcott. 

{Jules Pairaudeau, Esq.
F. A. Mackey, Esq. 
F. A. Mackey, Eso. 
H. G. Seaford. Eso. 
H. G. Seaford, Eso. 
F. H. Martin-Sperry, Eso. 

{Hon. J. I. de Aguiar. 
H. G. Seaford Esc .• O.B.E. 
Hon. J. I. de Aguiar. 

{Hon. J. I. de Aguiar.
H. G. Seaford Esq., 0.B.E. 

{H. G. Seaford Esq., 0.B.E.
F. H. Martin-Sperry, Esq. 
F. H. Martin-Sperry, Esa. 
F. H. Mart.in-Sperry, Esa. 
F. H. Martin-Sperry, Esa. 
H. G. Seaforrl. Esa .. 0.B.E. 
H. G. Seaforrl. Esa .. O.B.F.. 
W. J. Raatgever. EsQ. 
Hon. W. J. Raatgever. 
Hon. W. J. Raatgever. 
Hon. W. J. Raatgever. 
H. G. Seaford, Esq., O.B.E. 
H. G. Seaford, Esq., O.B.E. 
J. I. de Aguiar, Esa .. C:.B.E.

{ 
Lt-Col. E. J. Haywood

M.B.E., T.D.
A. E. Gonsalves, Esq. 
J. St. F. Dare. Esa.
W. M. Green. Esa.
W. M. Green. Esa.
W. M. Green. Esa.
W. M. Green. Esa.
Lt. r.01. r.. M. Bernr1rrl.

O.B.E., E.D. 
E. S. Stoby, Esq., 
E. s. Stoby, Esa.
H. L. Steele,' F.sq.

{H. L. Steele, Esa.
G. W. E. Cooper, Esq., O.B.E. 
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List of Members of the Georgetown 
Chamber of Commerce. 

1962. 

HONORARY MEMBERS 

The Comptroller oJ Customs 

and Excise. 
The Conservator of Forests. 
The Director of Agriculture. 
The Harbour Master. 
The General Manager, 

Transport & Harbours 
Departmenl 

Director of Posts & Tele,. 
Communications. 

H. G. Seaford, Eaq, O.B.E. 
Trade Commissioners-
H.M. Trade Com.missioner for

the British West Indies.
The Commissioner for C311l3da 

i!l Trinidad. 

New Zealand Government 
Trade Commissioner for the 
Caribbean, British Guiana, 
British Honduras and Vene
zuela in Trinidad. 

The Commissioner for the 
Governm'!nt of India in the 
British West Indies and 
Bri1ish Guiana. 

Australian Government Trade 
Commissioner for the West 
Indies. 

The Foreign Trade A�iser tu 
the Irish Export Promotion 
Board. 

SUBSCRIBING MEMBERS. 

Albion Distilleries Ltd. 
Alfonso's Modem Record 

Store. 
Amo Contracting Co.-H. A. 
Acme General A8enciei. 
Ace Advertisers 
Bacchus, S. M. Ii. 
Ba;:J1 Khan, Y. 
Bank Breweries Ltd. 
Barclan Bank, D.C.O. 
Bayley's Limited. 
Bettencourt & Co., Ltd. G. 
B.G. Airways (Govt.) 
B.G. �alata Ltd. 
B.G. Credit Corporation. 
B.G. Lithographic Co., Ltd. 
B.G. Pawnbroking & Trading 

Co., Ltd. 
British Guiana Electricity 

Corporation 
British Guiana Rice Marketing 

Board. 
British Guiana United 

Broadcasting Co., Ltd. 
B.G. Soap & Oil Works, Ltd. 
B.G. Timbers Ltd. 
B.G. & Trinidad Mutual Fire 

Insurance Co.. Ltd. 

Gillette & Coy., E. S. 
Gomes, Ltd., V. C. 
Grant, Ltd., T. Geddes 
Green & Co., J. F. 
Grell & Co., (Demerara) Ltd. 
GL,ana Graphic Ltd. 
Guiana Match Company, Ltd. 
Guiana Times Publishing Co., 

Ltd. 
Guiana Contractors Ltd. 
Hand-in-Hand Fire Insurance 

Co., Ltd .• The 
Hotel Tower, Ltd. 
Hotel Woodbine Ltd. 
Hull Jones & Co. (B.G.) Ltd. 
Humphrey, R. 0. 
lndustriai Holdings (B.G) Ltd. 
Jacob & Sons, Ltd., C. R. 
Jaikaran & Sons, Ltd. 
Jardim-Joseph 
Kailan & Co., D. !l. 
Kawall, Ltd., L. 
Khouri, Ltd., S. S. 
Kidman & Co., J...td.-D. V. 
Kirpalani's Ltd. 
K.is.soon, A. H. & L. 
Kwang Ring's Super Market 
Lall's Camp Street Bazaar. 



Boodhoo & Sons. Ltd. 
Bookers Manufacturing Drug 

Co., Ltd. 
Bookers Rum Co., Ltd. 
Beakers Shipping (Dem.) Ltd. 
Bookers Stores, Ltd. 
Brazao, Frank P. 
British Bata Shoe Co., Ltd. 
Brodie & Rainer, Ltd. 
Brown Betty Dairies, Ltd. 
British West Indian Airways 

Ltd. 
Cable & Wireless (W.l.) Ltd. 
Camacho, Ltd., M.P. 
Caribbean Molasses Co., Ltd. 
Central Garage Ltd. 
Charlestown Saw Mills, Ltd. 
Cheong Leen, E. 
Chin & Co. 
Chin & Co., Joe. 
City Pharmacy 
Chung &. Co., Ltd., L. M. 
Colgate-Palmolive Ltd. 
Columbium Corporation 
Confectionery (B.G.) Ltd. 
Continental Biscuit Co., Ltd. 
Correia's Esso Station. 
D'Aguiar Bros. Ltd. 
"Daily Chronicle" Ltd., The 
Davis' Sash, Door & Blind 

Manufactory. 
Davsons Caribbean 

Agencies Ltd. 
DeCaires Bros. Ltd. 
De Caires & Co., Lttl.-Francis 
Demerara Bauxite Co., Ltd., 

The 

Demerara Co., Ltd. 
Demerara Foundry Co., Ltd , 
Demcrara Mutual Life Assur-

ance Society, Ltd., The 
Demerara Oil & Cake Mills 

Ltd. 
Demerara Oxygen Co., Ltd. 
Demerara Tobacco Co., Ltd. 
Elias & Son, N. 
Esso Standard Oil, S.A. 
Fernandes, Ltd., D. M. 
Fernandes, John 
Ferreira & Co .. Ltd., C. E. 
Fogarty Ltd., Wm. 
Foster & Co., 
Garnett & Co., Ltd. 
Gajraj, Ltd., H. B. 
General Agency Co., (B.G.) 

Ltd., The 
General Supplies Agency 

Leslie & Co. (Dem.) Ltd., J. B. 
Majeed & Sans Ltd., Abdool 
Majeed & Sons (1959) 

Investments Ltd., Abdool. 
McCowan & Associates, Carl 
Mekdeci & Co., New Store 

J. T. 
Motor Trans!)Ort Ltd. 
Muneshwer's General Store 
Nasseer & Co., Sheik, M. V. 
Nobrega & Co.-A S. 
Narain & Sons, Ltd., Robert 
Olds Discount Co. (T.C.C.) Ltd. 
Pan American Standard 

Brands Inc. 
Pan American World Airways, 

Inc. 
Pairaudeau & Co. 
Petroleum Marketing 

Agencies, Ltd. 
Phillips Ltd., C. A. 
Potter &. Co., Ltd., J. W. 
Rahaman's Soda Factory 
Rayman's Drug Store Ltd. 
Resaul Maraj & Co., Ltd. 
Reynolds Metals Company 
Rodrigues Ltd. 
Royal Bank of Canada. 
Rupununi Development Co. 

Ltd. 
Russell & Co., Alec. 
Sandbach, Parker & Co., 

Ltd. 
Sankar Bros., Ltd. 
Santos & Co., Ltd., J. P. 
Signal Trading Co., Ltd. 
Singer Sewing Machine Co. 
Spellen's Electrical Service 

Station. 
Sprostons, Ltd. 
Sterling Products, Ltd. 
Stoby & Co., Ltd., Enc S. 
Sue Ping & Co., B. 
Swan Manufacturing Coy. Ltd 
Tang's Drug Store 
Texaco Antilles Ltd. 
Thani & Son-D. A. 
White & Co., Harold E. 
Wieting & Richter, Ltd. 
Willems Timber & Trading 

Co., Ltd. 
Wilson-Ricketts Construction 

Co. 
Wiltshire & Sons Ltd., S. R. 
Wong & Son, Ltd., Evan 
Yong Hing-C. 
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The Chamber of Commerce 
OF THE CITY OF GEOHGETOWN, 

DEMERARA, 

BRITISH GUIANA. 

Founded 1889 
1:1 ,,r poraled by O,dlnance No. 3 of 1890. 

THE 

March, 1962. 
President-

H. L. Steele, Esq.

Vice-Presidents-

J ohn Jardim, Esq. 
G. W. E. Cooper Esq., 

0.B.E.
Honorary Secretary

K. L. Wishart, Esq., 
Honorary Treasurer

A. R. Yhap, Esq., 

Members-

A. J. Woolley, Esq. 
John Fernandes, Esq. 
0. E. Senior, Esq.

R. L. Sheppard, Esq.
H. P. Bayley, Esq.
A. R. Davis, Esq.
E. S. Stoby, Esq.
P. W. Tang, Esq.
J. St. F. Dare, Esq.
W. M. Green, Esq.
T. S. Wheating, Esq.
L. Psaila, ESQ.
C. Figueira, Esq.
D. Lilleyman, Esq.
s. M. V. Nasseer, Esq.
H. E. Boon, Esq.

Executive Officer: 

Assistant Secretary: 

Bankers: 

Commercial Review 
Edito.T: 

COUNCIL 

February, 1963. 

G. W. E. Cooper, Esq. 
O.B.E. 

John Jardim EsliJ.. 
H. E. Boon, Esq. 

Vacant. 

A. R. Yhap, Esq. 

w. M. Green, Esq.
John Fernandes, Esq.
Lieut.-Col. C. L. de

Freitas. 
C. Figueira, Esq.
S. M. V. Nasseer, Esq.
D. Lilleyman, Esq.
P. W. Tang, Esq.
T. s. Wheating, Esq.
0. E. Senior, Esq.
R. L. Sheppard, Esq.
A. R. Davis, Esq.
K. Lall, Esq.
L. I. C. Willems, Esq.
J. L. Eden, Esq.
F. P. Brazao, Esq.
W. A. Kingston, :€sq.

F. W. V. Green. Esq. 
Miss J. M. Smith. 

f 
Barclays Bank (D.C.O.). 
The Royal Bank of 
Canada. 
Percy Armstrong, Esq. 



REPORT OF THE COUNCIL 
TO BE PRESENTED AT THE �EVENTY-SECOND 

ANNUAL GENERAL MEETING Of THE 

MEMBERS TO BE HELD ON : 

FRIDAY: FEBRUARY ?2nd, 1963. 

1. MEETINGS

Eighteen Council, Ten General, and Twenty-one 
Committee Meetings were held during the year. 

2. MEMBERSHIP

The Membership at the end of the year under re

view as compared with 1961 was as follows:-

Ordinary Members 

Associate Members 

Honorary Members 

Total 

1962 1961 

132 

10 

13 

155 

141 

10 

14 

165 

During the year there were four new admissions 
as Ordinary Members. Ten ordinary and one Associate 
Member resigned. - Two ordinary Members be
came Associates. One ordinary Member and one As
sociate were struck off for non-payment of Sub
scription. 

,. 
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3. FINANCE

Receipts from subscriptions during the year 
amounted to $13,300.00 as compared with $14,400.00 
in 1961. 

Total Receir>ts under all Heads amounted to 
$22,277.08 while expenditure amounted to $22,023.92. 

The Balances at credit o.f the Chamber at 31st, 
December, 1962 as compared with 1961 were as fol
lows:-

Royal Bank of Canana Current 
1962 1961 

Account $ 616.77 $ 363.51 
Royal Bank of Canada Savings 

Account 2,170.00 
New Building Society Ale

No C. 9206 . . 1,820.00 
New Building Society Ale

No. C. 6333 2,208.06 4,173.81 
Cash on Hand . . 2.07 

$6,816.90 $4,537.42 

4. COlIMERCUL REVIEW

The following statement shows the total receiryts 
and expenditure in connection with this journal during 
the year as compared with 1961 .-

Receipts 
Expenditure 

Surplus . .

1962 
$4,978.94 

4 670.00 

1961 

$5,055.41 
5 018 n 

$ 301:U:14 $ 36,W 

The surplus shown in 1962 is more a:i;iparent ·..ban 
real as there is an outstanding account for printing in 
December amounting to $348.- there is really there
fore a deficit of $39,06. 

The balance at credit o.f this fund at 31st Decem
ber as compared with 1961 was as follows 

Barclays Bank D.C.O. Current 
Account . .  

Cash on Hand . .

1962 1961 

318.15 
70 

$318.85 

. 9.21 
7S 



After careful consideration of the Committee's re
port the Council decided that the iournal woulrl be �s
sued bi-monthly as from July, 1962, this will :result ::n 
considerable saving in the cost of printing, and ·.bus 
produce a surplus on a year's working instead of a de
ficit as has been occurring in the past. 

•>• APPOINT:3IEN'l' OF COL"XCIL AND 

OFFICERS 

At the Annual General Meeting held on 9th 
March, 1962, twenty-four persons were nominated to 
fill the twenty-one seats on the Council. In accordance 
with RulP 22. MPssrs C'.. A Madntyre .. Torge ,Tardim
and F. P. Brazao were appointed scrutineers of -.hr 
b::illot and the meeting adjourned to 16th March, 1962. 
At the adjourned meeting the scrutineers presented 
their report and as a result 1he following were declared 
elected as members of the C'.ounc:il :-

Messrs ,John .Jardim. A. R. Yhap, A . .J. Woolley, 
John Fernandes, 0. E. Senior, H. E. Boon, R. L. 1> 
Sheppard. H. P. Bavlev. A. R. Davis, H. L. Steele, 
E. S. Stoby, P. W. Tang, J. St. F. Dare, W. M. 
Green. K. L. Wisharf. T. 8. Wheat.ing, G. W. E. 
Cooper, O.B.E., L. Psaila, C. I. Figueira, D. Lil
le;man, anrl 8. M. V. Nasseer. 

At a mecling of thP C:ouncil held immediately 

after, the following officers were appointed :-

President .. H. L. Steele, Esq. 
Senior Vice-President .. John Jardim, Esq. 
Junior Vice-President .. G. W. E. Cooper, 

Esq., O. B.E. 
Honorary Secretary . .  K. L. Wishart, Esq. 

Honorary Treasurer .. A. R. Yhap, Esq. 

Mr. H. E. Boon resigned on 18th May, 1962, owing 
to his departure from the Colony on leave and Mr. G. 
R. Bane was c1opointed to fill his place.

On 22nrl .. Tune. J !lR2. MPssrs T.. J. r.. Willems and
J. L. Eden were appointed to fill the vacancies created
by the resignations of lVl'Pssrs H. P. Bavlev. who was
leaving the Colony to take up an appointment in Jam
aica, and A. J. Woolley who was going on leave.

.. I • . , . 
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Mr . .  T. St. F. Dare resigned on 20th. July, 1962. 
owing to his departure from the Colony on leave and 
Lieut. Col. C. L. de Freitas was appointed to fill his 
place. 

Mr. G. R. Bane resigned on 17th August, 1962, 
and Mr. H. E. Boon was appointed to fill his place. 

Mr. E. S. Stoby resigned on 17th, August, 1962, 
owing to his absence from the Colony and Mr. F. P. 
Brazao was appointed to fill the vacancy. 

Mr. W. A. Kingston was appointed on 17th, Aug
ust, 1962, to fill the vacancy created by the untimely 
death of Mr. H. L. Steele. 

Mr. K. L. Wishart resigned as from 31st, Decem
ber, 1962, owing to his retirement from Messrs Bookers 
Shipping. 

Mr. G. W. E. Cooper, O.B.E., was elected as Presi
dent on 3rd July, 1962 - vice the late Mr. H. L. 
3teele. 

On 17th August, 1962, Mr. H. E. Boon was 
appointed Junior Vice-President vice Mr. G. W. E. 
Cooper, O.B.E. 

Mr. K. Lall was appointed to fill the vacancy 
created by the resignation of Mr. L. Psaila. 

6. APPOINTMENT OF COMMITTEES

The following persons were appointed Chairmen 
of the usual Standing Committees .-

Trade and Industrial 
Relations and 
Development 

Lc.gislative, Finance, 
Taxation and Customs 

Mining and Industrial 

Agriculture and 
Forestry 

Transport and 
Communications 

·:!ommercial Review

Oils & Fats

Distributive Trades 

John Jardim Esq. 

J. St. F. Dare, Esq.

D. F. Macorquodale, Esq.

H. P. Bayley, Esq. 

K. L. Wishart, Esq.

A. R. Yhap, Esq. 

Lt. Col. C. M. Bernard, 
0.B.E., E.D.

E. 3. Stoby, Esq.

-

.. 
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) 
'1. THE LATE MR. HECTOR LLOYD STEELE 

Mr. Hector L. Steele, who as President, guided 
the destiny of the Chamber in 1961, had seen ·,he ;m
pending changes after the General Elections of August 
of that year and had steered the Chamber on :1n ·�ven 
keel through the tragic weeks or February, 1962, and 
was unanimously re-elected as President for 1962, 
left the Colony early in June in apparent good health 
for a short well-earned holiday in Barbados, suddenly 
died there on the 1st July, the day he was due to re
turn to the Colony. The news of his sudden :md im
timely death came as a tremendous shock, not only to 
his relations and friends, but also to the entire com
munity of this Colony. He was well loved and re
spected by all and his death has left a void which will 
be hard to fill. His life both as a private individual 
and a businessman was an example for all to follow. 
The heartfelt sympathy of this Chamber and the entire 
community went out to his widow and son. 

At a special General Meeting of the Chamber held 
on the 3rd July, 1962, all members present paid glow
ing tributes to his sterling qualities and afterwards 
stood in silence for two minutes as a mark of respect. 

8. IMPORTS AND EXPORTS

Owing to the fact that up to the time of writing 
this Report the only figures available from the Cus
toms Department were up to the 31st March, 1962; 
it is regretted that no useful purpose will be served 
in :9ublishing them. 

The issuing of monthly Import and Export :1gures 
by the Customs Department is of great importance 
not only to the Commercial Community of the Colony, 
but also to those engaged in Commerce abroad, and 
it is to be hoped that early steps will be taken to bring 
this important aspect of the Colony's trade back to 
where it was two years ago, i.e. publication within six 
weeks after the close of the month. 

9. THE SUGAR INDUSTRY. 

Production of sugar in 1962 was 326,023 tons as 
against 324,745 tons in 1961, an increase of 1,298 tons. 
98,793 acres of estates canes were reaped, the yield 
being 3.24 tons per acre as compared with 3.03 tons 
per acre in 1961. 

Sugar exports in 1962 totalled 310.408 tons as 
compared with 313,245 tons in 1961. 

" 
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The quantity of sugar sold for local consumption 
was as follows :-

D.C.

Y.C.

c.w.

Sugar Prices 

Total . .

18,082 
5 

3,101 

21,188 

3/9 Tons 
2/9 
2/9 " 

7/9 Tons 

(i) Export. The 1962 guaranteed price for sugar
sold to the United Kingdom under the 
Commonwealth Sugar Agreement was 
£ 45. 15. 3d. ($219.66) per ton c.i.f. 0.f 
this amount the sum of £ 2. 15. Od. 
($13.20) was allocated to Reserve Funds 
as follows :-

(ii) Local

Price Stabilisation £ 0. 5. 
Rehabilitation £ 1. 10. 
Labour Welfare £ 1. 0. 

No change 

0. ($1.20}
0. $(7.20)
0. ($4.80)

Weather Conditions 1962 was a year of sub--normal 
rainfall with the year end rains 
coming later than usual. On 
the whole the year provided 
good harvesting weathl"r. 

· Labour Conditions Generally Labour Relations were 
good. 

10. THE RICE INDUSTRY

CROP ESTIMATES : 

The 1961 Autumn ::ind the 1962 Spring Crops 
yielded 201,291 tons of paddy equivalent to 111,598 
tons of rirP. tind 27 .915 tons of p::irldv eauivalent ·.o 
16,749 tons of rire resoert.ivelv. tofalling 229,206 
tons of paddy equivalent to 128,347 tons of rice for 
the year. The availabilities .for the year, including 
the carry-over of 17,329 tons from the previous crop 

.. 



year, thus amounted to 149,551 tons of rice whic:1 
were disposed of as follows: 

EX!IOrts: Rice 
Paddy 

Local Consumption: 

(i) Sales hy Bo::irn
(ii) Refainen hy farmers for

domestic consumption

(iii) Equivalent of paddy used
for animal feed and seed
planting (estimated)

Total Dispos::ils 

Carry-over Stocks at Year End-

Old Cro!): 

Rice in Board's 
possession 
l!:quivalent of 
paddy in mills 

New Crop: 

Rice in Board's 
possession 
Rice in mills 
Equivalent of 
paddy in mills 

Tons 

1,950 

7,138 

354 
1,273 

1,876 

88,537 
3,016 

21.054 

10,353 

91,553 

14,000 15;10'7 

Tons 

9,088 

3,503 

136,:)60 

12,591 

149,551 

Despite the increase in the acre.,ge planted for 
the 1961 Autumn crop, there was n considerable 
drop in the estimated yield and the quality or i'his 
crop w::is lower th::in in the previous ye::ir nue to in
sect disease in some areas cl11ring the gro'"ring period 

NEW EXPORT MARKETS: 

There was a very rapid expansion in r1c-re::ige in 
1961 hut in 1 !Hl2 over 5.000 r1cres were not planted 
for the Autumn crop. In spite of this, an exce:::s of 
over 10,000 tons of rice was indicated for the 19R2 
Autumn crop. Bec,rnse of thf' shortf::ill in the 1961 
Autumn croo. shipments to the West Indian Islands 
were considerably reduced, resulting in a bal::inc-e of 
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21.900 tons being carried forward for delivery from 
the 1962 Autumn crop. Due to the shortage of par
boiled rice. the Bo:ird w:is forced to place White rice 
(packaged) on the local market and from all reports 
it w:is well received. 

During the ye:tr under review the sale to Cuba, 
which had been concluded by the British Guiana 
Government in 1961, resulted in the further r.hi�
ment of 349,33a bags of rice eouivalent to 28,072 
gross tons. and 44.734 bags eouivalent to 3,0151h 
tons of paddy. The prices provided for under ;.his 
contract continued to be most :.ittractive, being 
higher than those effective under the Regional Rice 
Agreement. The new Agreement with Cuba has nlso 
provided for the sale to Cuba of a minimum quantity 
of 1 a.000 tons of rice per annum. 

The Cuban contract has boosted the Industry to 
a considerable extent and, to all indications, would 
continue to f.o so for many years to come. Because 
of its demand on production, it has posed a ·�hal
lenge to the Industry which has been met by even 
those millers who are inexperienced in the :nilling 
of White rice. 

During this period the Government comoleted 
arrangements with the Foreign Trade Corporation in 
Praha, Czechoslovakia, for the supply of rice to that 
country and in August, 1962, the Board shipped 2,989

tons of white rice to Czechoslovakia at a fair price 
with the possibility of a future market �or 20,000 
·:ons ?1er annum.

PROSPECTS: 

The 1962 Autumn crop, which was :;own under 
reasonably good conditions, was estimated :Jt 119,000 
tons and this crop, which has brought a much :iigner 
yield per acre, bas also brought very high qualities 
of rice much of which will be used tor packaging. 

The fin:il rle<>h1r:ition of reouirements from the 
West Inrli:in Governments h:is not yet been received 
for the current year but indications are t.h:.it. it 
would not be less than that required in the previous 
year. 

PRICES: 

The Rice Conference, which was held on ".he 
23rd of July, 1962, with the "Little Eight" resulted 
in increased prices of 2c. per lb. and le. 9er l'IJ. l"0r 
"First Quality" and "Second Quality'' respectively. 
Jamaica and Trinidad did not take 9art in the Con-



ferencc but Jamaica subsequently agreed to pay an 
increase of le. per lb., for "First Quality" and 2c. per 
lb., on "Indian Maid" packaged rice. 

On the 31st of July, 1962, Mr. H. P. Bayley, 
Manager, who had served the Board for almost 23 
years, retired from the service of the Board. His :·e

quest to retire was accepted with considerable :·egret, 
and tributes were made by the Honourable Minister 
of Trade and Industry, the Chairman and Members 
of the Board, and the entire staff to the many ,;on
tributions he has made to the Industrv and to his 
long years of loyal and devoted service. 

11. COCONUT AND COCONUT PRODUCTS
The number of nuts produced during the year 

under review, was 49,377,000, a decrease of 3,560,75u, 
under the 1961 production. The production of Copra 
was 6,321 tons, as compared with 6,650 tons in 1961, a 
decrease of 329 tons. 

The quantity of Copra Meal manufactured during 
the year was 4,235,902 lbs. this being 463,914 lbs. less 
than in 1961. 

Other by-products of the coconut manufactured 
during the year as compared with 1961 were as fol
lows:-

Edible Oil 
Crude Oil 
Margarine 
Lard Compound 
Soap 

1962. 
815,908 glns. 

56,800 glns. 
1,706,147 lbs. 

161,453 lbs. 
4,062,192 lbs. 

1961. 
924,575 glns. 

50,960 glns. 
1,706,703 lbs. 

190,226 lbs. 
3,995,232 lbs. 

I:?. THE RAUXI1'E INDUSTRY 
DEMERARA BAUXITE CO., LTD. 

1962 was a year of further progress at :vlackenzie, 
centre of operations of Demerara Bauxite Company, 
Limited. While shipments of calcined bauxite were 
less than the rated cap .. city ui ·.J:-• ..; :.Jla ... , .• evertheless 
a new record was established with :;hipments of •,ver 
360,000 tons of abrasive and refractory :::radcs. 

Shipments of dried bauxite for metallurgical use 
surpassed 1,000,000 tons and a further quantity was 
C1ried for use by the Company's alumina plant. 3hip
menls of alumina in 1962 were 225,000 tons and by 
year-end the plant was producing at peak efficiency. 
quality problems which had affected production 
earlier in the year havin� been solved. 

II 

J 



In all, 350 vessels sailed up the Demerara river 
during the year to carry away the bulk cargoes, ship
ments going to 30 countries all over the world. 

Significant additions ·,o !)roduction :�a.-::ilities were 
put into operation during the year. In March, ::i l1t1ge 
piece of earthmoving machinery, a bucket wheel 
excavator built in \ll/e:;t Germany, was commissioned 
by the Minister of Trade and Industry at :•forth 
Arrowcane mine. This machine was ac(!uired at .1 

cost of approximately $4 million and can ::emove 
some 1,000 tons cf sand overburden ·?.n hour. It :.s

operated twenty-four hours a day. 

Together with sand pumps and three large walk
ing draglines, this wheel excavator was ::in : mportant 
part of a major earthmoving operation involving ·.he 
handling of about 19 million tons of sand and day 
overburden and bauxite in the year. 

In June, a new drying kiln com9lete with ;m 
extensive dust collection system was rmt into opera
tion in the bauxite processing plant. The dryer !s o:f 
the co-current flow type and is the only one of its 
kind in the plant. The kiln, which will dry ,1bout 
1.5 million tons of bauxite a year, is 130 ;feet )ong 
and 11 lf.i feet in diameter. All of the engineering, 
construction and erection work was done by :l)emba 
personnel. In addition, most of the conveyor belt 
feed system between the crushers and the kilns was 
relocated and replaced. 

In August a new Collective Labour Agreement 
was concluded between the Company and 'ihe Indus
trial branch of the B.G. Mine Workers' Union, ,he 
contract to be valid until November 30th, 1964. The 
minimum wage rate for the Company':. industrial 
branr.h is now .set. at. $1.00 an hour. 

In October, the Company took delivery of a 
DeHavilland amphibious aircraft. 'fhe eleven-pas
senger machine is being used to fly supplies to the 
eight river gauging stations maintained by 'the Com: 
pany and also to supply bauxite exploration !)arties 
ln the field. Some of the Company's business traffic 
between Mackenzie and Georgetown also is being 
handled by the aircraft. 

While no new expansion projects are planned 
for 1963, Demba having invested over $70 million in 
expanding production facilities in the �1revious :lve 
years, sales prospects are encouraging :'J.nd i.he Com
pany's plants are expected to operate at close to :')eak 
capacity. 



REYNOLDS METALS COMPANY 

Production for 1962, is expected to exceed 450,000 
L.D.T. compared to 326.000 in 1961.

This increase is due to many factors, among �hem 
being improvements to the Everton drying plant 
which substantially increased the drying :--ate nnd 
overall capacity to handle ore. New records were 
established in Mining, River transportation, drying 
and shipping due in part to the purchase of ;:idditional 
equipment but to a greater degree due to Increased 
plant efficiency. 

Maintenance man-hours renaired to sustain nro
duction · have been reduced, ·the new R-27 E�clid 
truck (25-ton) has been very efficient, the new ,iredge 
"Luckhoo" has eliminated shallow and difficult spots 
in the upper part of our river route, and the second 
D-9 tractor has raised our ov€rall dozer capacity.

In the latter half of 1962, three new ocean-going
barges of 6.000 L.D.T. capacity have been used ·�o 
transport orP to our transhipment. point in Port-of
Spain thus eliminatinl? the L.S.T. type carriers pre
viously used. 

In November a new three (:l) year Labour Con-
tract was signed. It is effective August 1st. 1962. ,, 
thru ,July 31st l96fi. Our Uniterl States Government 
stockpile contract was completed in November. Mar-
ket oi..t-look for 1963 is not encouraging. Shipments , 
will not exceed :rn0.000 L.D.T. in 1963. 

13. GOLD.

Gold 9roduction for 1962 amounted to 1903 bul
lion ounces which is 201 ounces more than that for the 
previous year. There has been an increase in produc
tion in the Mazaruni and Cuyuni Districts, but this 
warrants no special comments. 

14. DIAMONDS.

Diamond production for 1962 amounted to 
100,145.40 metric carats which is 12,534.55 metric car
ats less than that for the previous year. The marked 
decrease in production was due to the inclemency of 
the we�ther in the interior regions of the Colony. 

15. TJIE DALATA INDUS.'l'RY

"The collection of balata for 1962 exceeded that 
of 1961 by about 50 tons. The larger collection has 
created a problem. as durinl? 1962 the demand :·or 
balata decreased considerably and ::is a result �he 
'price has fallen. 



As a result of the unfavourable world market 
position for balata there is still a Quantity of balafa 
unsold at. 1he end of the year. Prospects for 196� arc 
not bright as the collection for that .vear will have to 
be renu('r.rl in order to meet. the ,leoressed market 
conditions. 

16 IXCORPORATED CHAMBERS OF 

COMMERCE OF THE IlRITJSH (' .ARIDDEAN 

On 21st August. 1HR2. Messrs G. W. E. Cooper, 
O.B.E.. and John ,Tardim were aopointen. bv this 
Chamber ,is Dirertors of 1he �ompany ;,ice, Messrs :.:r.
L. Steele (nec'n) ::inn E. S. Stob.v.

Two meetings of the Board o! Directors were held;
one on the 10th September, and the other on 12th 
November, 1962. 

The Annual General Meeting was held in Trinidad 
on the 12th November. 1962. 

Owing to pressure of business, Messrs Cooper nnd 
Jardim could not find it possible to attend any of the 
above-mentioned meetings and Mr. F. C. Jackson of 
Caribbean Printers, Ltd., kindly agreed to act as an 
alternate Director on our behalf. 

17. THE 1962 BUDGET AND THE

R,EPEUCUSSIONS 

On the 31st January, 1962, the first budget intro
duced in British Guiana under internal self Govern
ment, was presented by the Finance Minister in i.he 
Legislative Assembly. This budget, which imposed the 
severest taxes ever on the entire population, immedi
ately cfeated a universal outcry, and as a result ::i 
general strike of all workers in Georgetown started on 
the 12th February, 1962, paralysing all 'frade and 
means of Communication to and from the city. Elec
tricity and Water Supplies were also affected, but in 
a somewhat lesser degree. The strike continued until 
Friday 16th February, when during that day the law
less element got out of hand and started rioting and 
fires in several parts of the City causing widespread 
destruction of property; unprecedented looting took 
place causing considerable loss of atock to business 
houses, and the Police were unable to cope with ,his 
outbreak and the assistance of the Armed Forces of 
the United Kingdom had to be called for. The damage 
by fire and looting ran into several million dollars and 
will undoubtedly affect the Colony for many years to 
come. 



A Special Commission was appointed by the U.K. 
Government to inquire into the disturbances and to 
report thereon. 

The Chamber was represented at this inquiry by 
Mr. Lionel Luckhoo, C.B.E., Q.C. 

18. VISl'r OF TRADE MISSIONS

A Trade and Industrial Mission from the United 
Kingdom under the leadership of Rt. Hon. Lord Rootes 
G.B.E. arrived in the Colony on 22nd March, 196?.. 
The Mission attended a special General Meeting of the 
Chamber on 24th March, 1962, and held discussions 
with members on matters affecting Trade and Industry 
in ·,he Colony. 

The Report issued by the Mission contained re
marks that not only were uncomplimentary to ·,he 
Chamber but were not in accordance with the facts, 
and steps had to be taken to correct them. 

A four-man Trade Mission from Italy visited the 
Colony during June 1962. On the 24th, the Mission 
visited the Chamber's Office and held discussions with 
the Acting President and four members of the Coun
cil. 

A Trade l\Iission, comprised of thirty memhers 
from Australia, under the leadership of Sir Reginalrt 
Groom, B.A., B. com; F.C.A. arrived in the Colony on 
25th October, 1!?62. On the 26th a :3:>eci:tl •.}ener�l 
lVIeeting of the Chamber was held in the ball room 0£ 
foe Hotel Tower when a general discussion on matter.,; 
affecting Trade and Industry, particularly trade be
tween this Colony and Australia, took place between 
Members of the Mission and our Members. Afterwards 
individual l\1embers of the Mission visited bus:ness 
houses on matters concerning their particular trade. 

Sir Reginald and the deputy leader Mr. L. F'. 
Backen visited the Chamber's Office on the 29th Oc
tober. 

19. B.G. FESTIVAL 1962

Owing to the disturbed conditions in the Colony, 
the Committee, consisting of an equal number of Mem
bers from this Chamber .:md the Junior Chamber 01' 
Commerce to arrange for the holding 01' the 1962 Fes
tival was set up later than usual. However, nearer the 
actual date of the Festival, the Junior Chamber ap
proached this Chamber with the suggestion that :it 
would be better if they were left alone to make nll 
the necessary arrangements; to this suggestion this 
Chamber reluctantly agreed. 



20. MISCELLANEOUS

Among the matters which engaged the attention 
of the Chamber during the year were the :::Ollowing:-

Control of Prices (Amendment) Order. 

New Financial Regulations (Exchange Control). 

Telephone Rates. 

Hire Purchase Legislation. 

Income Tax (Amendment) i.e. P.A.Y.E. System:
Capital Gains Tax; National Savings Levy; and 
Property Tax. 

Condition of East and West Coast Roads. 

21. VISITORS TO THE CHAMBER

The following persons (besides the Missions al
ready mentioned) visited the Chamber and attended 
Meetings on the dates mentioned :-

January 2nd 

March 2nd 

March 24th 

May 25th 

Hon. H. J. M. Hubbard, Minister of 
'frade & Industry. 

Lt. Col. M. R. Robinson, D.S.O. -
Secretary of 'i.he West Indian Com-
mittee. 

Mr. Gordon :aooth ·- United :-<:ing
dom Trade Commissioner in '.frini
dad. 

Dr. Albert l!"'isher - Head of De
partment of Geography, University 
oI Ut3h. 

July 20th Mr. J. L. Martin ·- Australian 
Government Trade Commissioner 
: n '.Crinidad. 

September 4th Mr. A. S. Payne - United King
dom Asst. Trade Commissioner in 
'.Crinidad. 

December 10th Mr. Aubrey Barker - Government 
Planning Officer. 

The following persons also visited the Chamber. 

May 11th 

December 3rd 

Mr. L. Hull - New Zealand Gov
ernment Trade Commissioner in 
'.frinidad. 

Sir Duncan Oppenheim and Mr. T. 
A. H. Slack - of the British Amer
ican Tobacco Company, Limited. 



22. STAFF

No member of the Staff was on leave during �he 
year. Miss A. De France resigned her post as from :30th 
September, 1962, in order to take up residence In

Canada. Miss W. Teixeira was o.ppointed temporarily 
as from 1st December, 1962. 

The Staff now consists of the following :

Mr. F. W. V. Green - Executive Officer. 

Miss J. M. Smith - Assistant Secretary. 

Miss W. Teixeira - Tern!). Clerical Assistant. 

I. Barrow - Messenger.

23. ACCOUNTS

Statements of Income and Expenditure o.f the 
Chamber and the Commercial Review with Balance 
Sheet are submitted herewith. The thanks of the 
Chamber are again due to Mr. J. L. Sam for his ser
vices as Honorary Auditor. 

F. W. GREEN. 
Executive Officer. 

G. W. E. Cooper, O.B.E., 
President. 
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STATEMENT OF INCOME AND EXPENDITURE OF THE 

OF COMMERCE OF THE CITY OF GEORGETOWN 

THE YEAR ENDED 81st DECEMBER, 1962. 

CHAMBER 

FOR 

EXPENDITURE. 

To Subscriptions .. 
" Salaries .. 
" Stationery & Printing 
" General Expenses .. 

" Rent .. 
" Postages & Incidentals .. 
" Lighting & Power 
" Legal Expenses 
" Messenger 
" Depreciation on Furniture 
" Depreciation on Air 

Conditioning Unit 
" Balance being excess of 

Income over Expenditure 

$ 625.92 
7,547.28 

412.31 
1,540.05 

816.00 
404.53 
723.21 

75.00 
1,134.00 

145.85 

328.53 

22.55 

$13,775.23 

INCOME. 

By Subscriptions -

No. 1 Associates $ 450.00 

No. 2 Members 12,850.00 $13,300.00 

" Interest on Govern-
ment Bonds 

" Interest on New Building Society 

Shares 

" Entertainment surplus .. 

11.00 

209.24 

254.99 

$13,775.23 
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GENERAL L.�COME AND EXPENDITURE ACCOUNT FOR THE 

YEAR ENDED Slst DECEMBER, 1962. 

To Balance to accumulated Fund $687.44 By Excess of Income over 
Expenditure 

$687.44 

" Excess of Income over 
Expenditure 

$664.89 

22.55 

$687.44 



BALA�CE SHEET A.S AT 31st DECEMBER, 1962. 

LIABILITms. ASSETS. 

Accumulated Fund -
Balance at 1st January 1962 

Add: 
Balance from General Income 
and Expenditure Account 

Sundry Creditors .. 
Reserve: 

Paid in by members for a 
General Emergency Fund 

Examined and found correct: 
J. L. SAM. 
Certified Accountant

Honorary Audito.r. 

$ 9,791.12 

687.44 

10,478.56 
348.00 

1,920.00 

-----

$12,746.56 

Investments at Cost -
B.G. Govt. Bonds 

Office furniture at 1.1.62 
Less Depreciation 

$ 400.00 
$1,458.54 

145.85 1,312.69 

Air Conditioned apparatus 3,285.33 
Less Depreciation 328.53 2,956.80 

C!\sh-
Royal Bank 616.77 

Current Account 
Barclays Bank 318.15 

Current Account 
Royal Bank 2,170.00 

Savings Account 
New Building Society 4,028.06 

Ltd., 
On Hand 2.77 7,135.75 

Commercial Review 803.87 
National Savings Levy 32.46 
Accrued Interest 104.99 

$12,746.56 

G. W. E. COOPER, 
President. 

F. WALTER V. GREEN,
Executive Officer. 
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