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REPOF.T OF THE DIR�TOR OF AuDIT ON THE ACCOUNTS 01 THE 

GOVERNMJ:!;NT FISH MAP.KBT Af.l1) CEi'ITRE FOR 'IHE YEARS ENDED 

51st  DECEMBER, 1959, and 31ST DECidBER, 1960 

The accounts o f  the  Government F i s h  Market and 
Centre have been examined f o r  t h e  years ended 51st  December, 
1959 and 31st  December, 19€0, under my d i r e c t i o n .  

TRADING AUD PROFIT AND LOSS ACCOUNT GAS AND OILS 1959 

Opening Stock - $790178

2.  Th is  has been understated by $10.00 as the  
r e s u l t  o f  an e r r o r  i n  c a s t i n g .  

'.rRADING ANT PROFIT AND L O �  AC1..,0UNT FISH 1959 

Opening Stock - ,el,900180 

3 .. An e r r o r  i n  c a s t i n g  has resu l ted  i n  t h i s  account 
being overstated by $2 .00 .  

BALANCE SHEET 19 59 

Stocks - %il41552. 15 

, .  Evidence o f  the  ex is tence o f  these assets a t  51st  
December, 1959, has n o t  been seen. 

N e t t  Loss - $251174. 40

5.  The approved procedure f o r  dea l ing  i�i t h  t h e  w r i t e s  
o f f  o f  spoi lages and shortages has n o t  been fo l lowed .. The
approval  f o r  w r i t e s  o f f  o f  spoi lages t o t a l l i n g  28,344 l b s  i n
1959 and 18,355 l b s  i n  1960, and o f  shrinkage and degradat ion
86,428 l b s  i n  1959 and 27,611 l b s  i n  1960 has n o t  been seen.

BALANCE SHEET 1960 

Stocks - �111006115 

6. C e r t i f i c a t e s  have n o t  beEll produced i n  support  o f  the
stock balances a t  31st  December, 1960, o f  F ish,  Gasolene
and O i l s ,  R e f r i g e r a t i o n  P lan t  Suppl ies and Scrap I r o n .

Sundry Debtors - $13155 9, 86 

7 .  The a t t e n t i o n  o f  t he  D i r e c t o r  o f  A g r i c u l t u r e  has been 
drawn t o  severa l  accounts which have been outstanding f o r  
a considerable t ime.  

Government Produce Depot - �111937113 

a. This  balance d i f f e r s  f rom t h a t  i n  t h e  books o f  the·
Produce Depot by �3. 92, the  same d i f f e r e n c e  as a t  51st
December, 1959.

Ca p e S t ,  M a r y  - �11531138 

9 .  The balance on t h i s  account remains the same as 
a t  51s t  December, 1959. 

G»JERAL 
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10. E:>q:,enditure totalling $2os.s2 has not been supported b y
vouchers. 

11. The voted deficits from Public Funds in operating this 
Market over the last four years were as follows:-

1957 

1958 

1959 

1960 

AUDIT DEPARTMENT, 
GIDRGETOWN, 
BRITISH GUIANA. .. 

-
.. 
-

$46,536.19 

57,827.21 

64,544.39 

59.154.51 

$227,842.10 

(Sgd.) D. Dunlop. 

Director of Audit. 

18th April, 1961. 

-
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AUDIT CERTIFICATE. 

The attached Balance Sheets have been examined. I 
have obtained all the information and explanations that I 
have required, and I certify, as a result of this audit, 
that the Balance Sheets exhibit a true and fair view of 
the Market's affairs as at 51st December, 1959, and 51st 
December, 1960, subject to the observations contained 
in m:y Report dated the 1Bth of April, 1961. 

AUDIT DEPARTMENT, 
G.troRGEI'OWN, 
BRITISH GUIANA. 

18th April, 1961. 

(Sgd) D. Dunlop. 
Director of Audit. 



.. 
CADN/IS 

L I A B I L I T I E S 

Accountant General 

Working Capital 
Current Accoum,; 

Sundry Creditors 

Open Ac,...cunts 

• • •

Govt  P rcessinG Factory 
Transport &. Harbours Dept. 

.. 
· ,Jj . 

Go· ERNMEN·r FISH M HKET AND CENrRE - GECRGETOWN 

B:.IJtNCF. SHSZ"::T  ?- f:.LJ_st DECEJV13ER,j_919(, 
A S S E T S 

• • • • ••
   75, ooo. 00

21,399.44 . *  53, 6 0 0.56

6 ,0 35 .,93
5.51

- - ,  �Ji�o. 2� 

$ 6 ,0 74.65 ·===== * "  

{ . 

$ 53, 600.56 

I 

$ 6,074.65 

$ 59, 675.21 
  

. t ·  •, , .  

Petty Cash 
Cash on Hand 
Cash in Bank 

Stocks 
Fish 
Gasolene & Oils 
Fishing Gear 
Refrig. Plant Supplies 
Scrap Iron 

Sundry Debtors 

Open Accounts 
Govt. Produce Depot 
Ham & Bacon Factory 
M.V. Cape St. Mary 
Fisheries Division· 

$ 50 .0 0
'415.85 

2,269 .36 $ 2,735.21 

$ s,41+6 .57 
., 681.90 

$ 14,332.15 

·311.49 
4,870.42 

21.'J1.

$ 14,332.1  
$ 40:455.85 

c!l. • ,:..., ' 142 35\,> ..Lv, 7 • 

Govt. Produce Depot,N/A.,B/ce 

9, 6 84 .40 
11;06 3 .84 
1,531.38 
'92.94 

1,140 .94 

Depos   t J\mrr,onia Cylinders 
Advar.ces Revision of Wages 

e 40,455.85 m r  ... nnn..a::::::::a 

_.,, 
\   1,152.00 

1, 0 00.00 
I 

$ 59, 6 75.21 

Chief. Accountant-· 
Marketing Di vis ion. 
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THE YEAR ENDED  31.12.59 
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GOVERYMENT FISH  MARKET AND 

TPADING & PROFIT &  LOSS  STATEMENT OF GASOLENE &  OILS  FOR 
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AW/IS 

L I A B I L I T I E S 

Accountant General 

Working Capital
Current Account

Sundry Creditors 
Open Account 

uOVERNMENT FISf MARKEr ANu CENTRE 
I 

BALANCE SHEET AS AT 31st DECEMBER, 

t 65,141.4.3

I 

$75,000.00 
9,858.57 

$ 7,620.11 

' 
$ 72,761.54 

CERTIFIED CORRECT:-

.........   

1960. 

ASSETS 

Petty Cash 
Cash in Jrand 
Cash ir. Bank 
Dept: Change Fund 

Stock 

Fish 
G solene.& Oil 
Refrigeration Plant 
Scrap Iron 

Sundry Debtors 

$ 

$ 

50 00 
'722.74 

16,819.71
10.00

' 
6,300.94 
1,096 34 
3 ,496 15

32,72

Acrrounts ' $ 13;33, 86 
Govt. ?roduce Depot,G/town 11,937.13 
ffam & Bacon Factory 15,579.02 
Cape St. Mary ' 1,531.38 
Govt. Produce Depot-N.A.,B/ce 498.35 
Deposit on Ammonia Cylinders 

• ' ' 1 

' 
$ 17 ,602'.45 

$11,006.15 

$42,885.74
1,267.20

$72,761.54 

/ I L /_   /  ; r-t ....   
 ss!strlnt-lccamntant(ag.) 
Marketing 11ivision 

· · 
ccountant (Ag.)

ark et;;/ / f  f1' ion.

. --

, 



122.2. 

"16,090.22 
619.78 
'109.37 

1,166 6,3 
3,600.00 
Ŀ '567.14 
5,953.55 
321.21 
39.59 

212.8/i , 
0 28,683.33\ 

$ 7,t2.13 
1, 21.4  
4, 98.82 

53.50 
6b.l2 

i 14,679.30 
$ 

$ 3,750.00 
15,550.00 

$ 19,300.00 

$ 
$ 4,400.00 

6,000.00 
'100.00 

1,500.00 
,,, 

$ 12..0X).OO
i 

, 
$ 28,683.33 

$ 7,339.65 

r 

,I 

9,650.00 

. 

6,000.00 

. 
51,672.98 

Uvv .c,n1 .1.·.U.:.,l  .l. i .j,.,..Jll .1•.lll.JI.-" ..... , .. n.1,.., VJ,..,',ll.1.U • ..L..1 
 · y ' 

OPERATION OF MARKET SERVICES FOR THE YEAR ENDED 1960 

OPERATING EXPENSES 
Salaries & Wages 
Repairs & Maint.-M.V. 

do. do. -Bldgs. 
Miscellaneous Expenses 
Cold Storage: 
Powei  & Lights 

. 

Sussex St. Wharf Expensee 
Equipment 
TraYelling & Subsistence 
Water Rates 

ADMINISTRATIVE EXPENSES 
5  or 

Salaries & Wages 
Repairs & Maint. - Bldgs 
Administrative Expenses 
Stationery 
Contingencies 

INTEREST CHARGES 
2  0! 

Trading apital 
Fixed Assets 

REPLACEMENT CHARGES 50% of 
Buildings 
Machinery 
Furniture & Fixture 
Miscellaneous 

C. 

' 
$  ,109.02 

709.99 
I 53.45 

3,246 94 
2,400.00 
Ŀ9:t.8.69 

8,033.90 -
55.19 

' 145,72 
$35,672.90 

. J 

$ 35,672.<X> 

' 
I $ 6,758,73 

A 5;871.JB 9 
1,896;'27 
5,546.80 

20J,.OO -
I· 

$13,517.45 

, $ 
$ 3,750.00 

13,050.00 

$16,800.00 

• ,I 
• $ 

$ 4,400.00 
6,000.00 
'100.00 

1,500.00 
I 

$ 12,000 00 
$ 

8,400.00 

,I 

6,000.00 

56,831.63 

CERTIFIED CORRECT:-

REVENUE 
Wharfage $ 
Ramp & Grid 
Rest House 
Si.mdry Revenue 
Landing Fees 
Cash Short & Over 
Revenue Water 
Scrap Iron 
Sussex Street WharÃ 
T.& H. D. 
Pro:f'it on Fish 

do do Gas. & Oil 

, . 1959 ' 
3,431 25 $ 2,350;75 
'765.01 ,599;72 

2,684.85 
'4<X>.38 

3,251.15 
'200. 78 

2,268.88 
13.39 

1,184.00 
7.41 - 18.75 

1 125.14 '163. 28 
2,254.10 2,055.39' 

I 48 04 
18,655.17 6,538.61 

221.02   ._22 ' I 

$ 31,657.23$16, 783.06 
LesS' L0sS" on 

Cuprinol 

l'fet Less 

i 
I 

- : - - - - 7

- 'l!t..ll 2 
I , 

$ 31,657.2) $16,708.24, 
• ,I 

25,174.40 
.. ' 

34,964.74 

$ 56,831.63 $51,672.98 

-' ·-----

--



tIS "' • 
• 

l959 
$ 7,'48J. 5 1 

$24,425.54 

10 ,o6,2.40 
'378.97 

3,26 7 .29 
570 .7 5 
,342.12 

2,320 .5 0 
.. ' 

$ 24,425. 5 4 

$ 
7,442.13 
1,821.49 
4,498.82 

85 3  50 
' 62J16 

$ 141679.30 

1 

7,339. 6 5 

$ 3,7 5 0 .0 0
$ 9, 6 5 0 .00; 

]5, 5 50 .0 0 

$ lf:),30 0 .0 0 

$ 6, 0 0 0 .0 0 
$ 4,40 0 .0 0 

6 ,0 0 0  0 0 
-10 0 .00 

1,500.00 
$ l?iOO<nl.0 0 

$ 47', 41 5 .19 

GOVERNMENT FISH MAH.l\E'l" A m G.t!;l'U'Kt!i 

OPERATION OF REFRIGERATION PLANT (SUPPLIES AND SERVICES) FOR THE YEAR ENDED 196 0 . 

OPERATING EXPENSES ' 
Salaries & Wages $1 0 ,032.22 
Power & Lights 10 ,0 16 .0 0 
Miscellaneous Expenses Å6 0 2.0 9 
Supplies(Refrig.Plant) -J,336 .5 1 
Repairs & Maintenance 
Frt. & Transportation 
Purchase of Ice 

ADMINISTRAITIVE EXPENSES 

  
. .-

Salaries ages.. $ 
Repairs & Maint.-Bldgs 
Ad.min. Expenses 
Statrionery 
Contingencies 

5 ,00 5 .22 -
'?:J..6.60 

29,26 8.64 
' 

. ' , . . 
5 ;871  )8 
1;s96;27 
5 ,5 46. 80 

20 3 .0 0 

$13, 5 17 .45 

$ 29,26 8.6 4 

' 
$ 6,75 8.72 

INTEREST CHARGES 50% of' 
Trading Capital 
Fixed Assets 

1 . . $ 
$ 3 75 0 ;0 0 

13, 0 5 0 .0 0 

8,40 0 .0 0 

REPLACEME1'1' CHARGES 

Buildings 
Machinery 
Furniture Fixtures 
Miscellaneous 

$ 16\800 .0 0 

$ 4,40 0 .0 0 
. 6 ,0 00 .00. 

'10 0  0 0 
1,50 0 .0 0 

$ 121000.00 

$ 6 ,0 0 0 .0 0 

$ 5-0,427.36 

CERTIFIED' CORRECT:-

REVENUE 
Ice Sales 
Storage 
Sundry Revenue 
Revenue Water 

Net Loss 

/ .. l ... 1 I ,. , - - - -?
"'- . .. •Jf•1 __ j_ . , (, 

ĿASST. ACCOUN'T.A.NT1Actg) 
MARKETING D)tVISIONT. 

' 
$ 4;156 .0 8 

11,914.84 
377.78 
is.z5 ' 

$ 16 467.45 
33,9 5 9.91 

122.2 ' 
$ 5;46 2 2-5 

12,30 9;45 
263 Å .$4 -

$ 18, 0 35 . 5-4 
29,379. 6 5 

, 

--, 

e ·-----

---



/IS 

$ 1,900.80 
249,901.89 

, 

$ 251,802.69 
$ s,446.57 

, 
Q 243,351>.12 

6,538.61 

$ 249,894.73 

uLNERNMENT FI SH MARKE'TJL 

TRADING AND PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 1960 

lli1I 

Opening Stock 1.1.60 
Purchases 

Less Closing Stoc k 

Gross Profit 

$ 8;446 57 
233, 591.5Ji.. 

, 

$ 242,03g.11 
e 6,Jao.94 

. ' 
  235,657 17 

18,655.17 
.. , 

$ 254,312.3/+ 

CERTIFIED CORRECT:-

Sales 

1 ) /. -----7 

, 1959 

$ 25 ,312.34 $ 249,894.73 

.. 

.. , 1 

$ 254,312.34 $ 249,894.73 

/ 
1 i / 1  b 

/!SST. Ac ANT(Actg) 
MARKETING DIVISION. 

I ,  • 



...... 
" ·sCP,/IS

1.912 

$ '790. 78
17,471.82

, 
$18,262.60

681.90
' 

$17,580.70 
1,554.15 

$ 19,134.85 

$ 891.99 
240.00 
2.04 
6.90 

413.22 
, 

$ 1,554.15 

GOVERNMENT FISH M\ RJ<E; T AND CE NI'RE -
TRADING & PROFIT &. LOSS STATElENT FOR THE YEAR ENDED 12Ä0. 

. GASOLENE & OILS 

Opening Stock 1.1.60 
Purchases 

Less Closing Stock 

Gross Profit 

OP):R/1.Tnn EXIE NSES 

SalariesĿ& w i;es 
Power & Lights 
IJiiscellaneous Expenses 
Loss of Public Funds 
Net Profit 

196o 
$ , 6a1 .- 90 Sales 

17,086.49 
$ 18,6 4.08 

$ 17,768.39 
1,096.34 

, 

$ 16;672.05 
1,952.03 

' 

$ Ŀ18,624.08 $ 18,624.08 

$ 791.01 
Gross Profit b/d $ 1,952.03 

240000 - -- -
921.02 

, 
$ 1,952.03 '\ p 1,952.03 

  = =  :::=r 

CERTIFIED CORRSCT:-
,· I "_ .  / • . . /  . A  

Asst.Accounta,.nt ( a c t g ) 
MARKETINJ n tv r s ro r r .  

f  19,134.85 

$19,134.85 

d" <i11 1,554.15 

1,554.15 

, 

-

---·---, 

$ 
........ 

.. 
_..;....,;. __ 



REPORT OF THE DIRECTOR OF AUDIT ON THE ACCOUNTS OF 
THE GOVERNMENT FISH MARKET & CENTRE FOR THE YEARS 

ENDED 31st DECEMBER, 1959 & 31st DECEMBER,1960. 

The following reply is offered on the Auditor Reports. 

TRADING AND PROFIT AND LOSS ACCOUNT - GAS AND OILS 1959. 

Opening Stock - $790.78 

2. This error is regretted. 

TRADING AND PROFIT AND LOSS ACCOUNI' - FISH 1959. 
Opening Stock - $1,900.80 

3. 
regret. 

The overstatement of this account is admitted, but with 

BALANCE SHEET - 1?59 ' 
Stocks - $14,332.15 

4. The absence of certificates supporting the existence ofĿ 
these assets was an oversight at the time the report was submitted. 
The fact th t no Board of Survey v,8S c1ppointed at the time for the 
Fish Market, also contributed to the lack of evidence that these 
assets were in existence, since no prysical verification of stocks 
by a Board of Survey was possible ait, 31/12/59. A Board has now Ŀ 
been appointed and stock lists are alI being certified at present. ' . 

Net Loss - $25,174 40 

5. It is deplorable that the Department acted contrarily in 
respect of the procedure outlined by the FinancialĿSecretary in his 
memorandum F .s.c. 12A/56 dated 19th December, 1957, and thereby 
failed to submit quarterly returns on spoilage etc. However, this 
administration had knowledee of the veracity of the shrinkages and 
spoilages in question, and WGS satisfied that they were reasonable 
under the circumstance and thus approved of the write off, b t through 
an oversight, failed to obtain covering authority for such action. 
For the future, the instructions issued in the Financial Secretary's 
memorandum will be strictly adhered to. 

BALANCE SHEET - 1960 
) 

Stocks - ;pll_ OOS,15 

6. Apology at para. (4) also applicable in this instance. 

Sundry Debtors - $13,339986 

7. Active measures are being taken whereĿpossible, to clear 
these outstanding accounts. In certain cases, however, the parties 
have dropped out of the Fishing Industry and their whereabouts have 
not yet been traced. Most of the instances brought to attention, 
have been turnedĿover to the Crown Solicitor for action, to recover 
by legal process. 

Government Produce Depot - $11,937.13 

s. This difference in the balance of $3.92 between the two 
accounts, was the subject of several detailed reconciliation checks, 
but the Accountant reported that his efforts were unsuccessful, and 
further stated that it was. possible that the error came over from aĿ 
previous period and thus increased the difficulty of reconciliation. 

/Cape"" 

.. 



- 2 -

Cape St, Mary - $1,531138 
9. Consideration was, being given to the means by which this 

account could'have been adjusted subsequent to the departure of the 
Cape St. Mary, but due to the sudden defection of the Chief Aceountan  
from his post, no action was taken. However, several such outstanding 
matters are presently receiving attention. 

General 

10. The vouchers supporting the expenditur  of $208.52 have been 
located and are available for inspection. It is regrettable that 1

this matter was subject of a query since by enquiry from the Accountant, 
" 1lchers listed as unavailable could have been presented for 

 ction. 

Å This department is positive that the amounts expended on the 
:ration of the Fish Market and Centre were reasonable in view of the 

.ct that this section was established in order to encourage the local 
... ishing industry. The expenditure could however have be n considerably 
less, had there been a more efficient refrigeration unit. The lack of 
adequate and efficient refrigeration was mainly responsible for the 
large extent of spoilage of fish recorded. 

In spit  of the set backs encountered,the Division is 
definitely serving the purposes for which it was established, and 
fishermen as well a  the general public have been benefiting imuensely 
from these services. 

.. 

' 
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