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R (RT OF THE DIRECTGR OF AUDIT N TH ACCO TS OF
LK PASTEURISATION PLANT
R 1958 AND 1959

The ccounts of the lk Pasteuri ation
Plant for 1958 and 1959 h ve been ex min 4 under
my direction,
19568
D LOSS c¢ccourT
2. Th co t of elect ic po er used in
December, 1958, amountin to 800,95 has been

charged out in the 1959 Accounts. The oss
profit h ther fore b mn overstate by 800,95,

, 1958

Sundry Debtorg - en ocount =
§_26,I¥3.16 . =

The total of the balances of the in-

dividual ccounts a ounted to 20,097,911 =

a differenc of 75,78,

1959
D LGSS
4, result of the comments m tioed at
paragraph 2, the os profit has been under-
t ted by 800,95,

eeeeoe. OB SHUOT AS s vaws wiv.uioce, 1969

5. C sh -  18,2089,35
Bank
These asset should re d s follo s:-

Cash = 1,8 .24
k - 18’68' c35.

6.

Thi mount Includes cheques totalling
760,00 which h d been dishonoured by th ank .
e ount which as not de good by th d btor
cone ned wa d b tdbock tohi ccount in 1960,



Sundry Debtors = Open Account -
§26,856,64,

The total of the bi lances of the in-
di vidual ccounts ount 4d to 26,821,335 =
difference of 35,29

AL

8. Sever 1 bre che of th Financial and
Stores Regulation h v be nn dra to the
ttention of th Dir ctor of fcultur ,

PURCHASES
IRINKING STRA /8

9, ne hundred and t enty ¢ ses of
flavoured drinking str s valued at §5,529,60
ere purcha d on 26th June, 1958, thout th
prior approval of th Director of Agricultur
or the Region 1 Tender Bo d,

10, In order to bring this purchase thin
the ambit of th D p rtmental T der Board, the
order was sub quently cancelled and t o others,
each for 2,764,80 ere 1 sued. These ere then
approved by the D p rtment 1 Tender Board on
29th August, 1958 and 3rd September, 1958 re ipec-
tively,

11, The total lu of stra s sold to
31 t Dec mber, 1959, amount 4 to 1,160,563,
le ving balanc of 4,369.,07 on hand at th t
date,

GLUCOSE

12, Gn 30th arch, 1958, 2,453 1lbs, of
Glucose was in stock. Although no Gluco e -]
used since 1 t January, 1958, an additional
quantity of 1,784 1b ., a purchased on 3lst

ch, 1958, The total quantity u ed to 3lst
December, 1958 rmas 850 1b . and on 31lst Dece lber,
1958, 305% 1lbs. ere 1itten off th stock book

st g.

13. The above purchases hav not anly tied
up capital and torage space, but los s due to
deterioration ¥y lor sult. Th tt r has
been brought to attention.

/140.0.



ST S

14, Sev 1 uns ti1 factory featur s relating
to the ccounting, control and custody of tores
have been taken up th the Director of Agriculture,

SUNIRY DEBTORS

15, Debtors balances at the end of 1958
and 1959 totalled 20,097,91 and 26,821,35,
respectively.

16, There ppeared to b no fixed p 1od
or 1limit to the mount of credit 1llowed to
debtors, In several instances, this has re ult d
in larg b lances re 1inin wnp 1d and %he
possibllity of collecting th e mounts ould
ppear to b doubtful.

Director of Audit.

AUDIT DEPART T,
GECR GETO
ITISH GUIANA,

24th ov mber, 1961,
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/SP

From Secretary/Accountant thru' Dairy Manager
Milk Pasteurisation Plant
To Director of Agriculture

Dated 21st February, 1959

SUBJECT

Financial Report of the Milk Pasteurisation
Plant for the year ended 31st December,1958.

Aoggndices:

1. Balance Sheet
2. Trading and Profit and Loss Account

3. Manufacturing Statement

2. Purchases of raw milk for the year totalled L479,LL6 gallons costing
8358,385.99.

3. Productive expenses during the year amounted to $83,898.16. The cost
of production for the year is as follows:

Raw Milk Percentage Productive Eernses Percentage

$ 303,393.97
R.C. Product 10, 450. 37

$ 313,8LL.3L 768.25 % $ 83,898.16 20.75 %

ﬁ. p During the year 399,943 gallons were pasteurised at the cost of
s TL2.50.

S. During the year sales were as follows:
Pasteurised Milk Raw Milk
3,053,226z Pints = $ 399,559.29 19,887 gals. - $15,657.60
(381,653% gallons)

6. The oporative expenses for the year amounted to $163,160.83. The
operativeo expenses for the year are made up as follows:

1. Distributive/.....



Distributive Expenses

Adrinistrative and
General Expenses

Interest and Replacement
Charges

Difference between Revenue
and Other Charges

$ 22,613.60
&  35,065.20
$ 69,0L0.00

$  36,LL2.03

$ 163,160.83

Secretary/Accountant .

15159



BALANCE  SHEET

AS AT 31ST DECEMBER, 1958

LTABILITIES ASSETS
Working Capital $ 80,000.00 Cash in Hand $ 3,925.28
Add. Current Account 12,020.2L $  92,020.2l Cash at Bank 21,791.30
Petty Cash 100.00 $ 25,816.58
Sundry Creditors Stock
Accounts Payable $ 6,762.89 Milk Powder $ 1,011,938
Unclaimed Cash - Milk Suppliers 37.35 Pasteurised Milk 3,351.9%
Deposit on Bottles 8,009.98 Raw Milk 10,76
Milk Control Organisation 77L.89 $ 15,585.11 Other Supplies 10,7L3.95
Foils & Cleaning Materials 4, 143,36
0il for Boiler 2L42.01
Lubricating 0il 110,06
Spare Parts 320.18
Motor Parts 180.06
Straws Ly 375.47
Wire Crates 6,857.68
Laboratory Equipment 2480
Milk Bottles 21,569.37 $ 53,161.90

Carried Forward .. & 107,605.35 e ee ee  ee $ 78,978.L8



LTABILITIES ASSETS

Brought Forward $ 107,605.35 $ 78,978.L8
Sundry Debtors

Open Account, $ 20,173.69
C. Bettencourt 81.00
Deposit - Ammonia
Cylinders 691.20
A. Kendall 791.80
Mahaica Hospital 662.40
Government Produce 6,000.00
Brown Betty 226.78 3 28,626.87
$ 107,605.35 $ 107,605.35
Va W
TX(JLQ,L el / L \
Secretary/Accountant Chief Accountant

27th January, 1959. 27th January, 1959.



Sales

TRADING AND PROFIT AND LOSS ACCOUNT

FOR THE YEAR 1958

Cost of Sales

Opening Stock
Cost of Production

less Closing Stock

Add.

Gopss Rrefit
Other Income:

Sundry Revenue

Profit on Sale of Raw Milk
Straws

Cream

Empty Butter Oil Tins

Ghee

Iess - Other Charges

Raw Milk Shortage and Surplus

and Free Distribution.

Cream Experiment

Loss on Milk Powder

Loss on Ghee

L,ss of Fund Written Off.

Broken Bottles Written Off
Adjustment of Sundry Debtors Account
Loss on Glucose

loss on Butter 0il

Distributive Eggenses:

Salaries and Wages

Stationery

Publicity

Vehioles Repairs & Maintenance
Mjscellaneous

Freight

Administrative Eernses:

Salaries and Wages
Office Expenses
Office Bjuipment
Travelling
Miscellaneous
Rent

Bank Interest

Interest Charges
Replacement Charges

Deficit for the Year

L4

&>

==

2,212.30
397,7L2.50

3,351.90

172.LL
3,339.39
109.40
118.55
5.88
1.74

39’ 938 .09

157.20
662.93
80.LL
570.L3
1,586.56
1.50
121.90
26.77

10,L29.91
470.25
1,2L41.98
6’523 -97
3,562.39
365.10

29,3L3.04
524.99
224,90
3,089,90
1,512.00
300.00

3L,99L.83
70.37

35,065.20
27,300.00
L1,740.00

$

2
$

>

2
$

399,559.29

396,602.90
2,956.39.

3,7L7.00
6,703.79

L3,1L5.82
36,L42.03

22,613,60
59’055063

10L4,105.20
163,160.83



MANUFACTUR INGSTATEMENT FOR THE YEAR 19%

Opening Stock

Recombined Milk 3

Purchases

10,450.37

303,396.78

$ 313,8L7.15

Iess Closing Stock

Productive Eernses:
_—=a

Salaries and Wages
Uniforms

ILaboratory

Stationery

Milk Collectors Commission
Cleaning 0Oils etc

Buipment

Vehicles Repairs & Maintenance
Plant Repairs

Electricity

Water

Miscellaneous Expenses

Foils

0il for Boiler
Lubrication
Leadseals and Wires
Small Tools

Freight

Cold Storage Expenses

&

10.78

35,076.63
799.23
7h2.37
66L.80

5,9h9.10
3,L68.65
ouk. L9
9,009,38
983.52
8,171.60
903.L0
7,2L3.64
2,938.67
L,9L2.83
73090
5.61
19.50
1,619.40
321.4L

A

@
¥

$
$

197

313,836.37
313,8LL. 3L

83,89.16

397,742,50



Milk Pasteurisation Plant,
1 Cowan & Fort Streets,

Kingston, Georgetown,

22nd March, 1960

Dairy Manager,

Milk Pasteurisation Plant,
1 Cowan & Fort Streets,
Kingston, Gzorgstown.

Sir,
I have the honour to submit herewith the Financial Report for

the vear ended 31lst December, 1959, and the comparative particulars for:-

(a) The 12 month period ended 1959
(b) The corresponding 12 month period ended 1958

2. Also appended hereto are:-

(a) Balance Sheet
(b) Trading and Profit and Loss Account
(¢) Manufacturing Account

3. I wish to thank the staff for the assistanze given me during
the year.

I have the honour to be,
Sir,
Your obedient servant,

Boeti e

Secretary/Accountant.



MILK PASTEURISATION PLANT

DS:SP

COMPARISON OF 12 MONTH PERIOD ENDED 31/12/58
WITH 12 MOHTH PERIDD ENDED 31/12/59

(a) Quantity of Raw Milk Purchased
Cest
(b) Productici1 Expenses:
Cost of Production

7 N~

e

) Raw Milk
; Production Expangses
Milk Pasteurised anc Cost

{1) Fresh Milk
“hocolate Milk
Sales
/1) Raw MiT® =
(2) Pasteurised Milk

’3) Chocolate Milk

Operating Deficit

.._-...___--_._-.___

(
(
(
(
(

12 Month

period ended

31/12/59

196,928 gls.
$37L4,118.00
$ 92,910.00

$325,721.00
$ 92,910.00

160,828 ¢ls.
#19,6L0.00
103,021 ¢'s.
310L,847.00

10,125 gls.
357,500 gls
%351,061.00

100,701 gls.
$113,018.00

$139,869.00

Corresponding

12 mth period

ended 31/1g£58

U79,L66 gls.
$358,386.00
$ 83,898.0C

$317,8LL.00
$ 83,896.00

399,943 gis.
$397,742.00

19,,087 ng-
$ 15,658.00
361,653 gls
$399,559.00

$163,161.00

Increase

17,482 gls.
$15,732.00
& 9,012,00

%11,887.00
$ 9,012.,00

60,885 gls.,
$21,896,00

20,238 gls.
$16,113.00

76,5'45 ngo

36l,520,00

Decresse

¢ L3,292.,00



DS:SP

LIABTLITIES

Workirg Capital
Add. Current fccount

Sundry Creditor=

s~connts payable

Ui ciaimed Cash - Milk Surplies
Deposit on Bottles

Unicn Taes

He M &keritune

Bo Esutick

Advance - Revision of Wsyres
Milk Control Organisatior

oo

BALANCE SHEET AS AT 31ST

$ 80,000.00

5,765.98  §  85,765.78

$ 19,23%5.21
53.0°
10,165.97
3.20

14,75

.00
1.901.92

$37.39 $  32,223.L6

$ 117,989.LL

Secretary/kccougtant

9th March, 1960

Cash in Hand $ 18,289.35
Casi at Bank 1,848.2L
Petty Cash 100.00
M
Stbck
Pasteurised Milk $ 1,680.63
Chocolate Milk 1,458.85
Foils & Cleaning Material 3,L20.98
0il for Boiler 68.34
Other Supplies - Buiter 0il etc. 6,070.8
Milk Bottles 3k,300.57
Lubricating Gil 29.35
Plent Spare Parts 320.18
Motor Spare Parts 180.G6
Straws L,369.07
Milk Powder L,142.49
Wire Crates 6,857.68
Laboratory Equipment 37L.8%
Chocolate Mill Product 1,218.05

Svndry Dobtors
$ 26,856.6)

Open Accounts

Sooklall .10
C. Bettencourt 81.00
Deposit - Ammonia Cylinders 1,L06.62
Central Agric. Station (MonRepos) 206.L0
A. Kend3ll 9L2.20
Mahaica Hospital 3,767.LG

} Sl WA

Dairy Manager
9th March, 1960

$ 6L,L91.L9

$  33.260.36
$ 117,989.LL



MILK PASTEURISATION PLANT

TRAD INGAND PROFIT AND LCSS AGCCOUI {TFOR THE YEAR ENDED 31ST
DECEMDER 1925¢

et G wancwmE - svew s
PP 4

Sales - Pasteuriszd Milk $ 351,136.80 $ 351,136.80
Sales - Chocolate Milk 113,017.2%

$  L6L,15L.05

gpst of Sa%gg

Opening Stock - Pasteurised Milk ¢ 3,351.90

Manufacturing Cost 32, Lh2. 7k
& 35, 79%L.6L
Less Closing Stock 1,680.63  $ 3uh,114.01

Opening Stock ~ Chocolate Milk
Cost of Mats, re cinocolate milk
Production including R/men Commissicn $ 106,306, 32

Less Closing Stock $ 1C2L,8L7.L7 $ LL8,961..8
Gross Profit .. .. $ .15,192.57
4dd. Revenue:
D tnking Straws B L2
Sales ~ Raw Milk 5,238.06
Turned & Skimmed Milk 29.10
Shipping Claim -- Milk Pawder 13.L6
Sundries - B.O. Tins, kEwmpty Cases & Bags 283.06
Milk Powder L2 Lol $  5,988,1k
$ 21,180.71
Deduct:
Shortage & Turned Milk & Surplus 8 19,7L7.11
C..ocolate Milk Experiment L.62
Damaged Milk Powder 529.L7
Loss on Cream Trading 188.08
oa Short Landed 115.93
n Bottles - Write-Off 969,16
bts - Write-Off _113.39 $ 21,968.06
Loss - .o e e 807.35
Distributive Expenses:
Salaries and Wages % 14,339.10
Stationery 28L.70
Publicity 1,614,.22
Vehicle ~-Repairs & Maintenance 8,898.65
Miscellaneous Expenses 4,871.95
Freight 3,752.41 3 33,761.03

Carried Forward o0 o e o0 3’-‘,5& c38



2

Trading & Profit & Lpss Account for “he year ended 3lst
De"smber 1659

= T

Brough* Forward S 34,568.38
Administrative Exnenses:

Salaries and Wages $  3L4,422.02
Office Expenses 613,10
Office Muipmert, 2L0.0L
Mznager's House Rent 720.00
Travelling & .:bsistence 2,566.56
Repairs "o Building 8.75
Miccellaneous 577.63
$  39,18.10
Irerest Charges 2L,Lk11.25

Replacemont Charges L1,740.00 $ 105,299.35

Deficit +o v .o 3 139,867.73

A
“Rog et
Secretary/Accountant Dairy Manager
14th March, 1960 Lith March, 1960,



DS1SP
KILK PASTEU.

Opening Stock
Purchases

Productive tirgnaes:

Salaries and Wages

Uniform

Laboratory Expenses
Statione ~y

Milk Collertor's Commiss<ion
Cleaning C.l, etc.
BEquipment

Vehicles R iairs & Mdintenaarne
Plant Repairs

Electricity

Water

Miscellaneo.s Expenses
Foils

0il for Boiler

Small Tools

Lubrication

Freight

Less:

Eernses Cream

Production 956.78

Chocolate Milk

Production $ 76.211.79

Cost of Production

$ 10.78
325,720,02

$  38,391.89
285.38
1,286.15
6L.75
5,851.43
5,696.93
2,680.92
5.611.18
2,915.11
11,062,045
1,023,70
2,L460.93
3’955005
6,562.21
55.15
80.71
",906.57

$ T7,196.57

93,910.51
$ h19,641.31

$  T7,198.57
¢ 3L2,LL2.7L



REPORT OF THE DIRECTOR OF AUDIT ON THE ACCOUNTS OF
THE MILK PASTEURISATION PLANT

FOR 1958 AND 1959

The following replies to the abovementioned Report
are submitted hereunder,

1958
TRADING AND PROFIT AND LOSS ACCOUNT

2. This was inadvertently done, The error 18 regrete
ted,

BALANCE SHEET AS AT 3J1ST DECEMEER, 1958

3¢ A check is being made for this amount, but I have
not been able to locate the error which might have arisen
from a wrong postinge.

1959
TRADING AND PROFIT AND IOSS ACCOUNT

Le This was inadvertently done. The error is regret-
ted,

BALANCE SHEET AS AT 31ST DECEMBER, 1959

5¢ This was a typographical error and the error is re-
gretted,

Cash = $118,.18 02110

6. This was an oversight on the part of the Cashier,
The error is regretted,

S Debtors = Open Acclunts -
:w.

Te As in paragraph 3 a check is being made but I have
not been able to locate the error which might have arisen
from a wrong posting.

GENERAL

8 An important factor which should be pointed out
generally is that the Department is Trading, running under
commercial principles but at the same time observing the
Accounting rules applicable in Govermment, under this system
breaches of the Financial and Stores Regulations could not
possibly be avoided at times,

PURCHASES
DRINKING STRAWS

9e104& 11, Arrangements for the purchase of these Straws
were in the first instance made by the then Dairy Manpager -
Mr, Riley and D!'Aguiar Bros. Limited. When I saw these
Strews at the Plant, I advised the Dairy Manager that these

/Strawsl......OOOOOQ..O.‘O



Straws being unknown to the public should not have been
purchased in such a large quantity without first trying a
sample, and then investigate the market, This was over~
ruled by the Dairy Manager. I also pointed out the irre-
gularity of making a purchase without approval from the
Tender Board. The approval of the Director of Agriculture
was then sought on an Invoice Order 19432 dated 26th June
1958, but was returned to the Dairy Manager with a minute
from the Director of Agriculture containing the following
remarks:=

(1) " This procedure is irregular, We
cannot go to the Tender Board after
having made a purchase, We must
seek permission to purchase and then do
SOe

(11) The Order for over $5,000.00 worth
of Strews is excessive, While I
approved in principle that Straws
should be purchased no authority was
given for this large quantitye. The
possibility of loss being suffered as
a result is high,
This Invoice Order was rejected and
cancelled, Subsequent Invoice Orders
for $2,76L.80 dated 26th August 1958
and $2,76L.80 dated lst September,1958
were made out during the time Mr,Nobrega
acted as Secretary/Accountant of the
Milk Pasteurisation Plant which were
approved by the Departmental Board on
29th August, 1958, and 3rd September,
1958 respectively, The Dairy Manager
has since left the Colony and Mr,Nobrega
has resigned, "

1 GLUCOSE

1% & 13, This was done by the then Dairy Manager- Mr. Riley.
His reason for purchasing an additional quantity of 1,78L 1bs Glucose
on 31lst March, 1958 is unknown to me,

STORES

1), The reply to this is the same as that stated at
paragraph 8.

SUNDRY DEBTORS

15.,& 16, This was under the control of the then Dairy
Manager - Mr, Riley. He had no 1limit to the amount of credit
allowed to debtors nor any fixed period for payment., This
is now under the control of the Director of Marketing,



REPORT OF THE LIR®CTOR OF AUDIT On THE ACCOUWTS OF

THE GOVERNMENT PROCESSING FACTCRY

FOK THE YEAIS &DED 31st DICENBER 1959 AND 31st D3CEMBER 1960

The books and accounts of the Government Processing

Factory for the years ended 31lst December 1959 and 31lst December

1960 have been examined under my direction,

STATEMENTS - 1959
Balance Sheet.

2. Assets - Cash in hand - §418,21; Petty Cash - $50,00.
The existence of these assets at 31lst December, 1959 could not
be verified as a Board of Survey was not convened at that date,

3. Iiabilities - Working Capital less amount owing by
Treasurer - $70,544,78. The amount owing by the Treasurer has
not been reconciled with the corresponding Treasury account,

STATLMENTS - 1960
Profit and losg Statement.

4, Unabsorbed Facto enses - $18 119 08. This
expenditure has been understated by 961,66, arrears resulting
from a revision of salaries and wages, charged in error to
Colony funds,

5. Miscellaneous Expenses - $310,66, This amount has
bean understated by #101.10, due to charges not adjusted
in the accounts,

6o Net Loss - $34,474,97. 4s a result of the errors
referred to in paragraphs 4 and 5, above, the net loss has
been understated by $1,062,76.

Balance Sheet

7. Assets - Sundry Debtors - G,P.D,, Georgetown -
$47,547,95, As a .result of the errors referred to in
paragraph S, above and in paragraph 13 below, the above
amount has been understated by $78.20.

8. Assets - Stock - Raw Materials - §76,2R3.29,
As a result of the error referred to in paragraph 5, this
asset has been overstated by $101.10,

9. The existence of the following items at 31lst December,
1960 included in the above stock could not be verified -

Stockfeed Bags (L.G, Robeiro) - 1658 - $689,60
do. (Govermment
Produce Depot
New Amsterdam) -2700 - 860,29

G:NEKAL OBS3RVATICNS,

10, Sales, Apparent uneconomic sales of Dry Corn to
certain firms were noted in 1959. In one instance Dry
Corn was sold to a firm in May at .06¢ per ib., and Wet

.......’com/

H Y/



Corn was purchased from the same firm in July at .06%¢ per lb.
From August sales of Cry Corn to this firm were resumed at
.06¢ per 1b,
11, The attention of the Director of Agriculture has been
drawn to the unsatisfactory mamner in which the Central
Agricultural Station, Mon Repos, discharges its liability to
the Factory. At 3lst December 1960, an accummulated amount of
$16,217.21 was outstanding by the Agricultural Station,
12, The voted deficits from Public Funis in operating this
Factory over the last five years are as followsi=

1956 - $3,739,99

1957 « 35,676,70

1958 - 37,000.00 Estimated as accounts consolidated.

1959 - 41,315.45

1960 - 34,474,97

$152,207.11

(Sgd). D. Dunlop.
Birector of Audit.

AUDIT DEPAKTMENT,
GEORGETCWN,
BRITISH GOIANS.

18th April, 1961,



AUDIT CERTIFICATE

e The attached Balance Sheets have been examined, I have

obtained all the information and explanations that I have
required, and I certify, as a result of this audit, that the
Balance Sheets exhibit a true and fair view of the Factory's
affairs as at 3lst December 1959 and 3lst December 1960,

subject to the observations contained in my Report dated
the 18th April, 1961,

(sgd). D, Dunlop.
" Director of Audit,

Audit Department,
Georgetown,
British Guiana,

18th April, 196k,

e



¥
GFC/EA
FINANCIAL REPORT OF HE GOVERNMENT PROCESSING FACTORY
FO. TIE IEAr “0DID 3137 TECEMBER, 1€39.
______ 000 =awa
Appendices:
1, palance Sheet
2. Acvorntant General, /urrent Acciunt
3. Manuf.icturing Scatement
. r»ofit and Loss Statement
5. Mateirials used in Production
6. naw Maverial Sales
Te Fianlshe¢ 2roducts Sales
8. Statement of Production
9. Ster.2k List
2. The net deficit for the year was $b1,315,45
as follows:
Administrative and Selling Expensés $1U,427.07
Interest Charges .. .o 10,627.50
Replacement Charges .o .o 8,396.75
$33.451.32
Net Operating Loss .o .o 7,864,213
3. Prcducts manufactured were as follows:
Feeds .o .o .o 939,500 1bs
COI‘n Meal o0 e e o e 2’453 ,-"83 !
Plantain Flour .. .o .o 26,465 "
Cassava Flour ,, .o .o 13,110 "

G T A
(0 1 N V7
Cﬁ{ef;20c065€:£t,

MARKETING DIVYSION
26/2/60



SAB/EA

COVERNMFNT PROCLE.SING FACTORY

ALCOUNTANT GENERAL CURRENT ACCOUNT

Deflcit for Quarter Ended Decembei:

Less: Interest Charges & 8L .oC
Replacenent charges 1,628.00

Adda: Adjvuitment Vouchers:
Essequlbo Boys! School

I,0, #6893 % 334.35
6911 33L4.35

6923 292.10

6946 563,56

78012 _-563.56

$ 2,087.92

Less: Frelght charges on
spares through Crown
Agents 9.78

Add: Amount owed by Treasury at 1/10/59 $ ©,794.97
Tess: Amount paid 2,6U7.08

$ 15,697.19

2,1168.00
% 13,229,19

2,078.14
15’ 307-33

7,1L.7.89



SAB/EA

GCVERWMAENT PROCHSSING FrnCTORY

MANUWAC JRTNu STATFMENT PO0% THE YRAR ENDED 31/72/59

Raw Materials Stock at 1/1/59

Purchases

Raw Materials wvrensforcred fren 7 nisghed
Products

Raw Materials urchised from G.F.D.

Raw Materia® ~ o Lonan

Returns

Less:

Stock at 31/12/39

Raw Materials sold

Raw Material s transferred to Flnished
Products

Bags used for storing coen and as dainnage

Shrinkage an® Dagradation

Samples

Returns

Transfers to Govt, Produce Depct, G'town

Raw Materiales used ia Productlon
Finished Products used in Production
Direct Lauour

Factory Expenses applied to Production

Cost of Prodaction

$ 18,328,655
173,850 95

0
11,313.37
L4,877.55

111-.24

9,82

1,210,20
2,418 0
17.,327,72
39.20
231.12
1,662,36

$198, 491,58

102.771.78

$ 95,719,80
19,072.25
3, 35R.50
13,803.65

$131) ocl .20



SAB/EA
GOVERNMENT PROCES”TNG FACTORY

PROFIT AND LOSS STATEMENT ROR THE YFAR ENDWD 31/12/59

Sales: $164,133,32
Cost of Goods Solc:

Finished Products Stock 1/1/59 % 1,0h7.4%

Cost of Produvctica 131,954.20

Purchases 75728,.09

Raw M1iterials tran-ferred 1,c16.20

Returns 255.80  #$143,101.70
Less:

Finished Products in Production ¢ 19,072.25
Finished Products trans, to R/M., 11,313.37

Shrinkags and Degradation 725.53

Sample .05

Stock ~t 31/12/59 10,001.17 L1,'12,37

Cost of Finished Products Sold $101,989 .33

Cost of Raw Materials do 35,154.90

Unabsorbed Factoury Expenaes 27,3156.95 | 158,461.18
Gross Operating Profit $ 5,672.14

Add Otner Income:

Milling Operations $ 1,2¢5.61
Lorry Trenspourtatio:i 578.67
Sundry Revenue 200,25
M, ). Containers 1,05
Miscellaneous Expenses 2.20
Excess Cash .03 1,937.61

$ 7,659.95
Less Operating Expenses:

Shrinkage & Degradat:on $ 12,053.25
Freight 84.45
Cormission 29,77
Storage 468,50
Miscellaneous Expenses 2,418,93 ,
Samples 32.25 15,525,08
Opereting Loss $ 7,86L.13
Less Adminlstrative Expenies:
Salaries $ 12,811.20
Travelling 255.76
Lights 341.30
Contingencles 753.98
Stationery .ZQ&.BB
% 14,427.07
Interest Charges $ 10,627.50
Replacement ao, _ 6,396.75 _ 19,02L.25 33,L451.3¢
liet Loss U1, 315,48
CERTIFIED CORRECT . /
y?%fzfslaég,,,
Accounting Officer

2e/3/60



SAB/EA
GOVERNMENT 7 ROCESJING F..TORY

Raw Materis.s Finlshed Products
Quantity Quanti*y

1bs. Cost 1bs, Cost

Corn = Crushed 132,71 $ 8,420.06

Oats do 3,5 7UC ,58.82

Rice 3o 115,108 2 219.33

Corn Mesl 92 6.92

Plantain F cur 100 29.70

Plantain Ghips 28. 38l 7,937,142
Bags -~ Stocki zed 6,939 2,339.24
do Linen 2,672 1,170.94
Bone Meal 2,021 249,00
Blackeye Peas 120 6.17
Cassava Meal 56 87& 2,707.62
Copra Meal 3,216.99
Corn Bran 162, 593 9+657.46
Corn 625,698 33,800.59
Concentrate = Broller 70,145 8, 1a,41
do Dairy 51,977 5;374.76
do Grower Layer 97l 123,38
Cassava 101,276 1; 519,15
Fish Meal 5,386l 799.36
Limestone 76 48.17
Linseed Meal 2&,900 2,538,53
Mineral Supplement 2,637% 277.45
Molasses uh,692 640,56
Oats 5,217 L3L.16
Plantains 151.105¢ 5,288.70
Rice Bran 158,773 6,328,211
Rum Yeast 290 33.65
Rice 48,264 1,881,.76
Sacks 1,912 287.85
~Salt 1,218 33.92
Shrimp Meal 15,79 900,62
Supercon - Chick 475 '1,58.03
do Layers 270 1,061,55
Vita Peas 7,007 L2c, 28

$ 95,719.80 $19,072.25



SAB/EA

GOVERN:ENT PROCESSING FACTORY

RAW MATER. .L SiLES FOR THE YEAR ENDED 31/12/59

Items Quantity Cost Sales

1bs. -

Agrocide 336 $ 29,46 & 29.49
Bags - Stozkfeed 3,667 1,2.2.53 '107.40
3one Meal 934 115.11 124.53
Cassave Meal 84,947 1,377.92 2,736.95
Coru 525,793 27,206,21 30,264.31
Corn Bran 30,1R1 1,315.,42 2,191.67
Copra Meal 3,176 115,18 129,68
Concentrates -~ Broiler 913 108.94 127.35
Hog 100 11.35 12,50

Diecldrin (Drum) 1 53.60 53.60
Fish Meadt 65 7.95 12,35
Limestone 3 0L .10
Linseed Meal 17,039 1,793.74 1,951.87
Molasses 1,267 17.74 20.90
Oats 72 41.52 50.70
Plantains 1,763 Lh.69 50.36
Rice Bran 9,550 380.25 436,52
Promix 2 L.27 L.8L
Shrimp Meal 3,357 203,02 260.69
Sacks 53 7:.67 9.86
Salt 1,000 26.50 28.88
Supercon = Chick 5/8 2.72 3.23
dn Layer 5 32.34 40.20
Sulphate of Amonla il2 T7.70 T.70
Vita Peas 6,480 540,00 540,00
$ 35,154.90 $ 39,795.68

Less Credits J265, 256, 257, 271 & 277 1,840.19

$ 35,154.90

Sales 4 375,955.49
Cost 35, 15’-|-qu

Profit $ 2,800.59



SAB/EA

ROVERNMENT PROCF®SING

QAENLLTY

1bs.
Breeders Mash 70,700
Calf Meal _',150
Cassareep (glns) 132
dc (Rattles; 527
Cassava FHioour 10,092
Chick Starte-. 35,616
Corn Crushed 30,461
Corn Meal (Bags) 212,70
do (Pkts) 47,2oél
Dairy Meal 376,195
Donkey Feed 17,900
Growing Mesh 51,480
Layers ".ash 81,88
Oats = Crushed 21
Pig Grower 8L, 792
Pig Finisher 15,140
Pig Starter 37,925
Plantain Flour (Bags) 3,900
do (Pk*¢) L0, 3774
Starch 68,031
do (Ctns) 60
Sow Ration 113,550
Weaner Ration 13,100
Plantain Chipcs 3
Less Credits J256, J257, J265, J272,
J27L & J277.
Sales $ 126,177.83
Cost 101,989.33

Profit $ 24,186.50

rACTCP

cost

$6:077.47
,?SL 2¢
55,22
130.37
1.267.90
3. 268,69
,670.26
4 7 r): .—|93
2, 7L5. 40
23,916.47
1,297.71
s 18010
s 482,!
2 H
5,988.88
99L.78
2,925,00
937 90
5) 8)073
3,573.44
v, 76
8,416.94
1,2.0.79

$101,99..66
5.33
$101,989.33

Jales

% 7,889.€3

I, 704, Ol
95.4L
12,36
1,816,26
3,903.25
2,460,v0
21, 706,50
3,360,73
30 533.74
56;.20
5,339 91
7,609.u
2,52
6,482.96
l, JLI,Z 67
2’9&0-69
1,448.0C
8.,L18.25
3’?86053
129.60
10,629,55
1,397.66
1,50

— — —

$ 127,543.60
1,365.77
$ 126’177083



SAB,’EA

GOVERNMENT PROCESSING FACTORY

PEEDS Mi UFAC TURED FOR THE :EAR ENDED 31ST DECEMBER, 1959

Total

Items Rgs.
Breeders Mash .o 71,200
Calf Mea. e 48,200
Chick Starter .. 35,000
Dafry Maal oo 372,245
Growl~g Mash .. 51,900
Layers Mash .o 82,450
Horse Feed e 18, 300
Pig Starter e 34,925
Pig Grow:r .. 83,150
Pig Finisher .. 1l, 400
Soyw Ratlon 115,950
Weaner Ratlon . 10, 780
939, 500

OTHER ITEMS MANUFACTURED FO? THE YEAR ENDED 31/1:/59

Corn Meal

Plantain Flour

245,483 1b.
26,465 ibs,



As/3C

GOVERNMENT

PROCESS 14

FACTORY

STOCY OF RuW MATERTALS a3 AT 31st DECEMBEK. 1959.

Item

Corn Meal

Plour

" Crisp

" Stockfesd

" Lo (L G.Robeiro)
" " (G.F.DasN/A.)

Bags
n

Bone Meal
Cartons-Corn Meal & P/Flour

" -So Bo StaI"Ch
Cans - Empty
Copra Meal

Corn - Bins #1-6,8,9-11
- Bag Storage
Corn Bran
Cod Liver 01l
Concentrate - Broiler
" - Dairy
" - Sow and Pig
Limestone
Linseed 011 Meal
Lables - Cassareep
" - Corn Meal
" - S.,B., Starch
Manganese Sulphate
Mineral Supplement
Molasses
Oats
Promix
Starch -S.B, pktse.
Rice Bran
Sacks
Salt
Shrimp Meal
Soyabean Meal
aupercon Chick
Layer
Terramycin

Quantity
— 18- _

1,342
295
69,770
2,306
1,216
2,805
6,375
25,165
307
11,551
153
153,105
178,380
2,098
40
26, 400
43,940
22,321
299
32,788
4,841
42,987
1,250
447
609
2,100
2,349
5%
54,100
28,316
1,240
1,065
643
565
741
350
118

PPEPEPEPEEAEADEPEEPPPPAPAPPPEPPPIPPEPERO®

Amount

50.37¢ ea. 379.56
30.,C 88.50
22id 185.50
33" ¢ 76C.98
44.,19d 54. ,62
31.82¢ 921,19
12,29¢ per lb. 783.24
18.96¢ " " 4,771.29
11.c ¢ " " 33.77
6.33¢ ea. 788 .62
3,96¢ per " 5. 6405
5.56¢ " " 8,510.40
5.95¢ " " 10,616.33
8.13¢ " " 170.64
22.5 ¢ 9.00
11,75¢ " " 3,101.86
10.80¢ " " 4,765,.69
10.30¢ " " 2,299.28
l.72¢ " " 5.15
9.,65¢ " " 3, 164,60
2.41¢ éa. 116.89
.606¢ " 260,31
6 " 7 +50
14,61¢ per " 65432
10.62¢ " " 64 469
1.597 " " 33433
8.83¢ " 207.56
$ 550690 " O 31,31
3.0 ¢ " pkt. 1,623,00
3.74¢ " 1b, 1,059.83
12.83¢ " sack 156,12
2.46¢ " 1b, 26,27
8.66¢ " " 55470
12,84¢ " M 72.58
4434 " " 3,080,.80
3s92 n " 1,373.46
2¢10 v M 247,80

$ 50,691.84

Manufacturing Supplies

Kerosene 01l (glns.)

1,361

@

42,20¢ per gln. $ 576,00



SAB/JC

GOVERSMENT PRGCESSING FACTORY
STOCK OF FINISHED PRODUCTS AS AT 31/12/59.

Quancity rate Amount
Chick Staruer 200 lbs. @ 3.98¢ per 1lb. $ 7.97
Corn - Crushed £.017 " @ 7.50¢ " " 151.44
Corn Meal 7 .BEQ s 9.96¢ b 753.67
Corn Meal 813 pkts. @ 6.26¢ " pkts. 51,13
Cassareep 204 nzs. @ 4.53¢ " oz, 9 24
Cassava Flour 6,245 lbs. @ 12.05¢ ip, 754490
Dairy ieal 9,223 @ 5.72¢ o 127 .35
Donkey Feed 50 iy 7.45¢ " 37 .23
Growing Mach NG & 8.84¢ " 79,59
Layers Mash 3, 20U @ re6g M 252,48
Oats - Crusheu 1,281 " @ 11.43¢ " " 146,50
Pig Finisher 150 " 3 5.95¢ " # 8.93
Pig Grower 200 " @ h.954 M " 20.84
Pig Starter LEC M @ 7.85¢4 " 49411
Plantain Flour 24,800 " @ 29.71¢ ! 7,370.24
Plantain Flour 48 pkts. @ 16.08¢ " Dpkt. 772
Sow Ration 2,385 1lbs. @ 7633¢ " 1lb. 174.83

$ 10,001.17
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SAB/EA s

FINANCIAL REPORT CF THE GOVERNMENT PROCESSING FACTORY
FOR THE YZAR ENDED 31lst DECENMBER, 1960.

* Appendicess

1, Balance Sheet

2e Manufacturing Statement

3e Profit and lLosgs Statement

4, Statement of Materlials used in Productien
S5e Raw Material Sales

6. Finished Products Sales

7 Statement of Production

8e Stock List

2. The deficit on the Factory's operations fer the year was
$34,474.,97 as followssg-

Administrative and Selling Expenses 3 12,531.92

Interest Charges . oo . . 10,981,00

Replacement Charges .. .o .o .o 9,025.00

% 32,537.92

Add Net Operating Loss 1,937.06

' $ 34,474,97

3e¢ Products manufactured for the year showed an Increase over the
previous year,

1960 1959
Feeds .o 1,089,752 1bs 939,500 1lbs
Corn Meal .o 302,977 " 245,483 "
Plantain Flour - 30,484 " 26,465 "

. y@%%ezfaﬁii

Chief Accauntent;tug.)
MiRKETING DIVISION,
15/3/61



SAB/EA

GOVERNMENT PROCESSIN(G FACTORY

BALANCE SEEET AS AT 31st DECEMBER, 1960

LIABILITTIES

Approved Working Capital $ 75,000.00
Temporary Working Capital 13,000.00

Sundry Creditors

Open Acccunts $ 14,241,33
G.P.D., X/Amsterdam 11,805.98

Controller of Supplies & Prices
Unpe¢. Ld Wages

CCRTIFIED QORRECT: 7/ .7 rpe e

Accounting Officer, (age.)
Precessing Factory
28/2/61

$ 93,000.00

26,047 .31

52, 000 .00
138.14

$ 171,185.45

ASSETS

Cash in Hand $ 35.37
Cash in Bsnk 21,983.72
Petty Cagsh 50,00
Surdry Debtors

C-en Lccounts % 19,871.99
G.P.D. G/Tewn 47,547.95
Stock

Raw Materisls & 76,223 29

Finished Prouduets
ManuFfacturing Supplies

5,286.1 .
154,22

$ 22,102.09

67,419.04

81, 664,22

$ 171,185.:5

\/.}’/‘/{ ) # [/IZ [/ b~ i ™8

Chief—Acceuntant, (ag.)

TMarketing Division.

28/2/61



GOVERIMENT PROCESSING FACTORY

MAVUFACTURINVG STATE!ENT POR THWE VIAR ENDED 31ST DECEMBER 1960

Stock at 1/1/60 4 50,691.84
Purchases 149,788.09
Raw HMaterials transferred@ from Finished
Products 14,543.08
Add: 65,218 1bs. Cassava Meal transferred 1,956.56
3,506 M.T. Bags returned 1,402.40 4 218,381.97
Less
Stock at 31/12/60 5 76,223,29
Raw Materials sold 15,642.13
Raw Materials transferred to Finished
Products 2,136,446
Credits J. 17 and 23 104.34
Shrinkage and Degi.dation 11,085.56
Miscellaneous Expenses 312.34
Transfers to Gov:i. Produce Dcpot, G'town 5.78 & 105,509,90
Raw Materials used in Production $ 112,872.07
Finished Products used in Prcduction 18,752,711
Direct Labour 2,064,76
Factory Expenses applied to Production 18,453.19

Cost of Production % 152,142.73



HS/EA

GOVFRIMENT PROCESSING rACTORY

PROFIT AND LOSS STATEMENT FOR THE YRAR ENDED 31st DECHMBER, 1966

Sales:
Cost of Goods Sold

Finished Products stock at 1/1/30
Cost of Prcduction

Purchases

Raw Materiasls transferred
Finished Products re%sarned

Less:

Finishsd Products used in Pro-
duction

Finishod Products transferred *c
Raw )} aiterials

Shrinl ige end Degradatim

Sample

Stack at 31/12/60

Cost of Finished Products 3o0l1d
Cost of Raw Materilals scld
Unabsorbed Factory Ixpenses

Gross Operating Profit

Add Other Income:

Sundry Revenue

Lorry Transportation
Miscellaneous Expenses
Milling Operation
Claims Refund

Excesg Cask

Empty Jonteilners

Jarried forward

$ 10,001.17
152,142.73

2,136.,46
47 .50

¢ 18,752.71L

14,54 3,08
210 .33

5,286 .14

$164, 327 .86

$ 38,792.26

$125,535.60
15,642.13
18,119.0¢

3 664 .33
2.74

157.85
38.83

.15

.75

$175,038.68

$159,296 .81
$ 15,741.87

$ _872.01
$ 16,613.88

1959

$ 1,947 .41
131,954 .20
7,728.09
1,216.20

255.890

$ 19,072.25

11,315,357
725.53
.05
10,001.17

$143,101.70

$ 41,212,37

$101,989.33
35,154 .90
27 316,95

$ 200,25
578.67

£.20
1,205,61

05
1,05

4164 ,133.32

$156,461.18
¢ 5,672.14

$ 1,987.81
$ 7,659.95



Brought forward

Less Operating Lxpenses

Samplegs
Freight
Insurance
Wharfage
Shrinkage
Storage
Market Dues
Miscellaneous
Commission

Net Operating Loss

Add Adminirctrative Expenses

Travellinz
Lights
Contingerncies
Salaries

Stationery ani Printing

Interest Charges
Replacement Ctarges

Net Loss

CERTIFIED CCRRECT:

$ 4,064.39

157 .61
176 .60

11,295.89

$

1

1,817.33
.19
310.66
728.32

280,85
240.00
103.57

1,783.14
124 .36

10,981.00
9,025.00

e

%
,/<", X Gy

ccchr’.

§ 16,613.88

$ 18.573.93
1, 937405

$ 32,537.92
$ 34,474.97

Accounting Officer. (=g.)

Processing Fu
15/3/61

ctory

1959

39.25
484 .45

12,053.25
468,50

2,448.93
29.70

205,75
341,30
753.98

12,811.20
264 .83

10,627 .50

8, 296475

Strdle

ef,ﬁecﬁﬁntant (ag.)

15/3/61

Af_‘MafEeting Division.

$ 7,659,95

3 15,524,08
& 7,364.13

$ 33,451,322
$ 41,315, ©



GOVERNMENT PROCESSING FACI'ORY

MATERIALS USED IN PRODUCTION FCOR THE YEAR ENDED 31/12/60

Corm -~ Cinshod
Corn Meal
Crushed Oats
Crushed Rilce
Plantaln Chips
Bags = Linen

do Stockfeed
do Flour
Bone Meal
Cassava Meal

Copra Meal
Corn - Wet
do Whole
do Bran
Concentrate - Broiler
do Dairy
do Hog
FPish Meal
Limestone

Linseed Oilmeal
Meat and Bone Meal
Mineral Supol.ement
Molasses

Oats

Peas, Blackeye
Plantalns

Rice Bran
Stockfeed Rlce
Sacks, M.T.

Salt

Shrimp Meal
Supercon - Chick

do Layer

Soyabean Meal

Raw Materlals

Quantity
le.

2,915
8,656
310
2,619
65,218%
53,396
2,387
913,510
117,922
41,745
59,807
33,706
17,605
1,911%
38,989
12,1113
7,593
39,1523
1,403
255
141,001
211,387
247,694%
g8
308
18,541 _

20 O

14534
16

565

Cost

1,476495
2,560.66
5205
348464
1,956.56

2,051435
120489

48,312.78
7,054 .96
4,842.32
6,411.92
Z,. 57931
2,454 .63

3% .53
3,7:3.,04
1,506.74

764,51
385,46
128,70

10.45
5,444 ¢80
74586416
9,951 .89

129.8¢4

24405
1,090.77

171456

552.39
72.58

Finished Products

Quantlty
1bs.

117,925
878
2,320
60,245%
30,981

Cost

$ 7,706474

87 445

256470
3,062.07
7,639.75

$ 18,752471



FS/BL

GOVERNMENT PROCESSING FaCTORY

RAW MATERIALS SALES FOR THE “EAR ENDED 315T DECEMBER 1960

JTtems

Bags - M.T. Stockfeed

Bags - Crisp

Bone Meal

Cassava Meal

Copra Meal

Corn Bran

Corn - %hole

Concentrates - Broiler
" Dairy
! Hog

Pish Meal

Linseed Oilmeal

Oets

Meat and Bone Mezl

Calf Milk

Shrimp Meal

Rice Bran

Stockfeed Rice

Molasses

Sacks M.T.

Supercon -~ Chick

Quantity
lbs.,

17,800
163
1,750
27,687
T34
Ly, 347
93,787
1,840
1,300
3,700
5,800
23,660
550
2,364
112
1,016
1,396
6,488
1,400
400

op

Less Credits J2, 9, 12, 19, ¢ 29

Salegs
Coc*

Profit

* 15,6U42.13

% 15,642.13

ST 4U3.40
15,642,13

2 1,801.27

Sales

% 3,767.00
.91

243, 30
830. i15
33.45
2,996.76
5,221.69
266,80
159,36
L36.92
889,86
2,520.55
52.50
353.17
16.00
80.98
63.29
272.55
2.00

6. 26

2.40

" 18,310.97
867.57

¢ 17,443.40



HS/EA

GOVERNMENT PROCESSING FACTORY

FINISHED PRODUCTS SALES FOR THE YEAR ENDED 31/12/60

I tems

Breeders Mash
Calf Meal
Chick Starter
Crushed Corn
Corn Meal

" " (ctns,.)

Cassava Flour
Dairy Meal
Donkey Feed
Growlng Mash
Layers Mash
Larro Pig Finilsher
" Growing Ration
Oats = Crushed
Pig Finisher
" Grower
" Starter
Plantain Flour
" n (ctns.)
Rice = Crushed
Sow Ration
Starch
Weaner Ratlion
Casareep

Quantity
1bs,

46,450
98,500
O, 906
237,215
251,900 1
3 45857
5,990
414,560
11,100
50,914
42,643
4,989
5,993
10
32,850
131,95C
64,000
4,920

3,177 13

1,382
168,800
55,698
16,660

12 ozs

Less Credits J 1,2,10,12, 19 and .5

Sales
Cost

Frofit

$ 157,595.28
125,535 460

$ 32,059.88

Cost

& 4,644.88
7,623.04
341.79
16,269.97
18,347 .25
4,187.90

722,15
25,333.81
800479
4,494.45
3,238.53
210.92
159.68
1.14
1,883.0"

8,248.56

4,323 .87
1,344.50
11,117.07
75402
10,802,.88

#125,535 ¢ 60

%$125,535460

Sales

$ 5,615.42
9,485.11
395.92
15,574.56
26,519.50
5,268.70
1,081.00
34,315.18
906,47
5,337.45
4,031.01
212,11
219.61
1,00
2,213, 25
9,792.33
4,968.82
1,682.8%
14,320.45
72489
13,927 o 34
2,890 .32
1,761.65
248

$ 160,593.39
2,998,11

$ 157,595.28



H3/EA

GOVERNMENT PROCESSING FACTORY

FEEDS MANUFACTURED FCOR THE YEAR ENDED 31[12[59

Ttems

Brceders Mash

Calf Meal

Chick Starter
Dalry Meal

Donkey Feed
Growing Mash
Layers Mash

Larro Growlng Ration
Larro Plg Finilsher
Pig Finlsher

Pig Grower

Pig Starter

Sow Ratlon

Wegiar Ratlon

Corn Meal

Plantaln Flour

¢+ 39

D NN

s« CO

Total
lbs .

53,450
98,650

4,000

10, 600
50,250

39, 450

4,989
33,800
132,300
63,000
166,700

15,660
1,089,752

302,977

30,484



HS/EA

GOVERNMENT FEQCESSILG FaCTORY

STOCK OF I'INISHED PRODUCTS A4S AT 31ST DECEMBER, 1960

Calf Meal
Chick Starter
Corn Crushead
Corn lMeal

1" n (ctn)

Cassareep
Cassava Flour
Pairy Meal
Growing Mzag
Layers Mash
Qats = Crushed
Pig Finisher
Plg Grower

Pig Starter

Plantain Flour
n" 1"

Rice Crushed
Sow Ration

(ctn)

Quantity Rate
150 Ibs @ 8.08¢ pe
250 i @ Se26¢ M
7,96€ i S Sndugd
4,050 " ) 7oLty M
174 ctns 2 $l.14 "
100 (oA D 4,53 ¢ "
€9 lbs o 12,07¢ "
£860 " @ 5,77¢ "
150 " & R.34¢ "
&850 " g TeD4d "
307 " @ 2e037 M
S00 K @ Se76¢4 "
650 " @ 6ecgd M
550 " i B.69¢ "
15,600 " < £6,839¢ "
WL ebtnzg @ Tl45 n
1,718 1bs @ 7¢35¢ "
300 " @ Be50¢ M

CENLIFIED CORRECT: -

r 1b.
LH

1
"

2tne

1D

Lmount

12.12
23 .16
174470
289,05
199,15
4453
8433
51473
13425
27470
9'01
51.80
40,47
43 .46
AR5, 63
555479
126435
18.91

$5, 286,14
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GOViRNMENT PROCESSING FaCTORY

STOCK OF RAW iL\TERILLS AS 4T 31ST DECEVBER, 1960

Items Quantity Rate
1bs,

Bags ~ Corn Meal 2,596 Q@ 48.967 ea, 1,760.64
" - Flour 464: @ 17.94¢ " 83425
?' - Cria‘_{) Nnoxr1 Moal & P/]."'.'_')HT; 1(‘-1‘,821 @ 048y 507 ¢ 57
1 - Stoclk Feed 77 @ 15.15¢ - 120,62
. " "(L.G. Robeiro) 1,658 @ 41 58¢ 689 <60
1 n "(GePaDo N/A.) 2,700 @ 31.86;{ 860,29

Bone Meal 1,569 @ 12.51¢ Do Th_ 193 16

Cartons = Corniieal& p/ Flour 18,050 @ 19.11f e 9450485

" - 3un Brite Starch 307 @ 11,0 ¢ " 336777

Cans = Empty 11,551 @ 6.837 768 .62

Copra Meal aey DO @ 3453¢ per 89,27

Corn - Bins #1 to 11 188,358 @ 5.19¢ " 67187
" < Bag Storage 693,600 @ 4.53¢ M 449,66
"~ Bran 79,291 @ 6,0 ¢ " 795426

Cod Liver 0il 20 * @ 22450¢ M 5e52

Concentrate =~ Broile- 21,182 @ 11.40¢4 415 02

" - Dalry 12,807 @ l0.58¢ "
" - Sow & Plg 14,152 2 10.,74¢ M

Fish iegl 16,054 & 13.67¢ "

Limestone 400 € Re35¢ "

Linseed 011 Meal 10,445 @ 9el2d M

Labels = Cassareop 4,196 @ 2edld ea.

" - C/Meal & P/Flour 38,972 @ 628 M 244,62
" - Sun Frite Starch 1,250 @ o6 ¢ " 750

Manganese 3ulphate 440 @ 14.61Z per 1lb. 64430

Meat & Bono kesl 6,988 @ 13.2¢ O " 922,27

Mineral Supplement 224 @ 044 M " 53 38

Molasses 2,794 @ l.50¢ " " 41,97

Sromix 4 @ $R.89 n " 20,77

Packets Starch 51,1700 @ 3.0 ¢ " pkt. 1,623,00

Blackeye Pess 17 @ 4.0 ¢ por 1be 4,28

Stockfeed Rice 179,207 @ 30964 M M 74093.60

Rice Bran 15,851 @ 2,947 M M 464,76

Empty Sacks 804 @ 3418 "

Salt 200 @ 5:%85 v 95oF N

Shrimp Meal 37 @ 6,01 M n 2424

Supercon Chick 461 @ $4416 n " 1,9 6,84

Supercon Layer 220 @ $3473 noon 821,07

Terramycin 115 @ 2e10 n " 244465

& 765225429

Kernsene 011

CERTIFIZD

gunufacturing Sugglies

377 slns @

¢ — ——
-

7 ffak



REPORT OF THE DIRECTOR OF AUDIT ON THE ACCOUNTS OF
THE GOVERNMENT PROCESSING FACTORY FOR THE YEARS ENDED
3lst DECEMBER, 1959 AND 31st DECEMBER, 1960.

The following reply 1is offered on the Auditor's Report.
STATEMENTS - 1959

Balance Sheet

2. Assets - Cash in hand - $418.21; Petty Cash - $50.,00.
In 1957, when the Organlsations and Methods Deparii.:nt recommended
the Integration of the Accounting sectlons of the Division, the
Factorg's cash was transferred to the Produce Depot and was sur=-
veyed in the terms of the Regulatlons by the Board for the Depot.
Accordingly, the Board in respect of the Factory could not function.,
The position remalned the same in 1958.

The Factory's cash was transferred in 1959 to be held
once more at the Factory, but through an oversight no notification
of thls change was given to the Board scheduled to survey this
Divisiont's cash, with the result that the Board presumed that the
status quo of the two preceedlng ycars remained and therefore dild
not convene.,

However, on 1nstructions by the Hon. Financial Secretary,
a certificate from the Bank showlng the position of the Factary's
account at 3lst December, 1959, as well as a certifled statement
of the Cash in Hand and the Petty Cash at that date was submltted.

Se Ligbilitles - Worki Ca 1tal less amount owin b
Treasurer - 70 544.,7 . Th s accoun has now been reconclled.,

4, Unabsorbed Factory Expenses - $18,119,08. The expendi-
ture of $961,66 menftioned herein was charged to Advances, Revision
of Wages etc., and was 1n accordance with Treasury Circular No,
26/1959 dated 19th December, 1959. Tharefore, it would seem, that
unless the directions of the circular mentioned above were miscon-
strued, the charges would have been correct.

S. Miscellaneous Ex enses -~ 31C0.66. The amount mentloned
represents the cost o 337 pty ockfeed Bags used in September
1960, as extra protectlon for corn shlpped to Trinidad., 1In view
of the fact that during the September quarter 392 good empty bags
from which productlon ingredients were emptied, had been added to
the bag stock at no cost, it was not considered economical to
burden the account with a charge for an 1tem which cost the depart-
ment nothing.

6. Net Loss - $34,474: If the explanations offered at para.
(4) and (5) are accepted, then the Net Loss was not understated.

Balance Sheet
7. Assets - Sundry Debtors - G.P.D., Georgetown -
$47,547,95, The explanation for the alleged understatement 1f
acceptable precludes any error in the account mentioned.,

8. Assets - Stock In view of
the erplanation at para, 5 een overstated.

/9. It.“..



9. It was customary to ship on requisitlion, several hundred
empty Stockfeed bags to Mr., L. G. Robelro, Pomeroon, and the
Government Produce Depot, New Amsterdam, during the corn season,
as Mr., Robelro and the Depot were agents purchasing corn for the
Factory 1In the respective areas. The accounts 1n both cases should
not be so high, since there 1s every likelihood that at various
times, bags returned wlth corn were not credlited. There 1s also
a strong possibllity that some of the bags were used by both agents
to shlp Ground Provislions to the Government Produce Depot, George-
town, and as a result difflculty to reconcile these accounts has
been encountered, since the agents kept no records of shipments.,
Efforts are however stlll belng made to lnvestigate and trace any
such discrepanciles.

GENERAL OBSERVATIONS

10. Sales. The question of the uneconomlc sale of large
quantlitlies of corn 1n relatlion to the buylng price of wet corn
delivered at the Factory was at the time, and still remalns a
matter of expedlency arising from Government's minimum price
guarantee policy.

The minimum guaranteed price of 4%¢ per 1lb. (at point
of purchase) has no relationship whatever to world market prices
of corn, with which 1t 1s nevertheless at all times 1n competition,
and consequently the price at which sales of surpluses (over the
Factory's requirements) are made, 1s not necessarily dictated by
the cost to the Factory.

Unpredicted fallure of the Spring Crop in 1959 created
a shortage, and 1n order to ensure sufflclency for 1ts operations,
particularly so of fresh (new crop) corn for the manufacture of
Corn Meal, the importation of which is limited solely in relation
to avallablility of the local supply, the Factory necessarlly had
to purchase corn as and where obtalnable on what had at that stage
become a sellers market,

The price of 6ﬁ¢ pald to the firm 1n question was no
more than they had themselves pald elsewhere at that period for
such limited quantities of new (fresh) corn as were then available.
Indeed, from other sources the demand price was 7¢ per lb., and
In the exlsting clrcumstances even thls had to be met 1f the Corn
Meal market were to be malntalned, and resultantly retalned agginst
foreign competition. Resumption of sales to this firm at 6¢ per
1b. from August was posslble as the Autumn crop started to come on
the market.

In short therefore, the unreallstic minimum guaranteed
buylng price of corn 1n relation to world market prices virtnpally
compels the sale of surpluses at a loss, thereby constltutling an
indirect subsldy to the farming industry.

11. There has been an imuense Ilmprovement in the manner in
which the Central Agricultural Station 1s dilscharging 1ts liabill-
ity to the Factory. The amount of $16,217.21 outstanding at 3lst
December, 1960, has been pald off.

12. The cost of operating the Processlng Factory depends
entirely on whether the productlion and subsequent sale of Feeds
and other products are malntalned at competitive level.

In 1956 the dificit of only $3,739.99 indicates that

sales of Finished Products were almost able to offset operating
costs, and was proof that the locally manufactured feeds were

/taking. seee



taking to the market in the Department's drive to rehabil te,
expand and improve the Colony's Livestock Industry.

However, from 1957 local production suffered a seriovus
setback when the restrictions on the importation of forelgn feeds
were lifted. As was to be expected, sales of locaily manufac-
tured feeds fell heavily as they were unable to cogmpete on a
price for quallty basis with the mass produced imported feeds,
particularly as much of the ingredients used in the local feeds
had to be imported at fairly high duty-paid costs, Moreover, the
Factory suffered a further sales disadvantage in that its foreign
competitors were in the position to offer extensive credit facili-
ties; an incentive which the Factory was not permitted to offer,
even to a limited extent.

It 1s also important to nots that the cost of handling,
storing and drying Corn, including the resultant heavy loss from
shrinkage in these processes, 1s made a charge on the operational
cost of the Factory.

Further additional burden was placed on the operational
cost by the introduction of charges for Interest and Replacement,
which never applied in previous years. The voted deficits from
1957 - 1960 include these charges which are not kept on a Reserve
Fund, but are credited to the Colony's revenue &nnually. These
amounted to $20,275.00, $20,275.00, $19,024.25 and $20,006.00 for
the respective years.

General Manager,
MARKETING DIVISION.,
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