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REPORT OF THE DIRECTORS

and
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Notice is hereby given that the Eleventh Anmual General Meeting of the
Company will be held at the office of the Company, 78 Church Street,

Georgotown, on Thursday, &nd July, 1964 at 1,30 p.m.

By ordor of the Boarg,

D, Ramsaran, A.C.C.S.,
Secretary,

AGENDA
1, Directors! Report and Balance Sheet at 31st August, 1963,
2. Election of Auditors,
3, Remuneration of Auditors.

4, Directors! remuneration.

78 Church Street,
Goorgotown, '
British Guiana,

15th June, 1964,



THE BRITISH GUIANA RICE DEVELOPMENT COMPANY, LIMITED

Address by the Chairman, Mr, J,L. Rayman, at the Eleventh Annual

General Meeting held on Thursday, 2nd July, 1 9 6 3,

Gentlemen,

For the second time in succession your Direétors aré pleased to be able to
report that your companmy has again made a profit, This, however is far below
what was anticipated and the decrease was primarily due to the 80 day general
strike during April/July 1963. Were it not for the strike the results would’
have been much better, as during this time our interest, depreciation chargss,
and our normal overhead expenses had to be borne as usual,

The net overall profit for the year under review amounts to $114,931 after
making provision for depreciation, taxation and interest charges,

You will note that we have been able to reduce our indebtedness to the
C.D.C., and this has been further reduced during the current year, We belicve,
if conditions are favourable, that we should be able to make this pattern a regular
one,

Our Mills at’'Mahaicony and Anna Regina processed 765,130 bags of paddy
compared with 732,238 bags for 1962, Due to the strike there was a carryover
stock of 134,888 bags paddy,

As you are aware, Mr, R,E, Mahadeo resigned his position as a Director
and General Manager at the end of our financial year, and I am sure you share
with me, the loss of his services to the Company.

During the 3 years he was associated with this organisation he was able to
increase drying and storage facilities'and also stepped up the throughput by
introducing a new system of parboiling, There are sewveral other iriprovements
which he has been able to implement, and which stand to his credit, I can only
repeat that I regret the loss of his services to the Company and the country,.

I feel that you will want to hear something of our future prospects, and
I am not at all pleased to tell you that I anticipate the company will not make
a profit for the current year, or if thore is a profit, it would be very thin,
The reasons for this are well knowm but could stand repeating,

(1) The general strike during April/July 1963 prevented farmers from
ploughing their fields and from planting paddy, hence there was
a very poor fAutumn '63 crop,

(2) It was hoped and endeavours were made to make up the JAutumn Crop
deficit with a very good Spring '64 crop, but unfortunately this’
did not materialise as there was no water or rain to grow a crop.
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(3) The detormination by farmers to catch up with the deficit from
the last two crops, with a bumper 1964 Autumn Crop scems as if
this may not materialise; as up to the time of writing, 'we are
still waiting, hoping and wishing for the rains to come,
However, this is something man has no control over, You will
therefore realise that if we do not get a good Jutumn Crop we
will only be able to operate our mills for a few months, Much
hope is placed on the Tapakuma Projéct, and this will help our
Anna Regina division to some extent,

(4) The carryover stock of 134,888 bags of paddy has produced a lower
quality of rice than it should, due mainly to deterioration
resulting from long storage,

(5) There is also an unseen and hardly realised factor which would
contribute substantially to the welfare of your Company, and that
is the aquick turnover of our main product - Rice,

If I might dare to offer a suggestion which would alleviate this
bottle neck, it would be to advise that the R.M.B. engage fully
the services of someone with the necessary knowlédge to promote
and sell our country's rice on the export market,

I am indeed sorry having to lay these matters before you today, but I can
assure you that given reasonable opportunity your Directors, Officers of the
company and other employees will do everything possible to continue to keep
your Company on a viable base,

I am most grateful to my colleagues on the Board for the able assistance
given me at all times,

I would like to record the death of my friend and fellow Director, Mr,
Balli Latchmansingh, which is a loss to us, and I would also like to record
my appreciat ion to the Officers, Members of the staff and employces of tho
Company for their endeavours during a difficult year, I hope and have good
reasons for expecting that everyone will give of his best for the current year,
as I feel sure they 'all realise that their welfare is linked very strongly with
that of the Company,

I now submit to you the report of your Directors and the Audited Statements

of Account for the year ended 31st August, 1963, and have pleasurc moving the
adoption,

se0 00000



THE BRITISH GUIANA RICE DEVELOPMENT COMPANY, LIMITED

REPORT OF THE DIRECTORS

The Directors submit their report for the year ended 31st August, 1963,

Balance Sheet as at 31st iugust,1963,

Issued Share Cazpital -~ The issued share capital remains at $2,000,000 and
capital debentures issued in favour of C.D.C. was reduced from $4,901,209 to
$4,800,000 during the year,

Capital Fxpenditure - Capital Expenditure for the year amounted to $150,713:-
of which 557,153:- was spent on providing axtra generating equipment for electrical
power for Mards and inna Regina Factories,

Assets retired amounted to %9,602:-,

" Dépreciation reserves were increased by $R01,911:- making a total of
#,982,550:~,

The book value of fixed assets is now $4,252,779,

Profit & Loss Account for the year cended 31st dugust, 1 9 6 3,

After providing $R08,147 for depreciation, $40,000 for taxation, paying
interest of $#333,361 on the debenture loans and $104,319 interest on working
capital, the company made a net profit of #114,931, which is %96,238 less than
the previous year, This reduces our accumulated loss to $1,494,866,

Mards Pice Factory

The Autumn Crop 1962 was a bumper one in the Mahaicony/Abary area, and
therefore the company received 633,911 bags of paddy, of which 62,492 bags had -
to be handled and stored at the compeny's bonds at No, 27 Abary, Unfortunately,
due to the strike this factory milled 502,840 bags of paddy, produé¢ing 237,981
bags of rice and 70,627 bags of by products., After providing $86,927 for
depreciation and allécating $28,369 for interest charges, operations showed
a net profit of $103,900:~,

Mards Cultivation

The company was able to cultivate 2104 acres for the Mutumn Crop 1962 and
618 acres for the Spring Crop 1963, This is the first occasion on which the
Company has carried out such an extensive Spring Crop and dutumn Crop cultivation,
Fertilisers were uséd, which increased the yield from 13,85 bags per acre in the
previous year to 18,2 bags per acre, This increased yield plus the spring crop
cultivation resulted’in a profit of $85,757:- aftér providing 32,589 towards
depreciation and %67,226 towards interest charges,



Anna Repgina Rice Factory

A

The intake at this factory is still well below its theoretical breakevén
throughput, but with the completion of the Tapakuma Scheme in December 1963,
it is expected that this factory will now be able to attain its full ‘milling

capacity,
of rice and 24,895 bags of by products.

charges,

The factory milled 262,290 bags of paddy and produced 130,264 bags

- This division showed a nett loss of
$70,300 after providing 988,629 for depreciation and %146,644 for interest

ACCUMULATED LOSSES

Deficit to 31/8/62

Iess Profit for year ended
31/8/63

Total accumulated loss to
31/8/63

1,609,797 :-

114,931 :—

%,494,866:-

Board of Directors

The following Directors ara due to retire at this Annual General Meeting
under the provisions of Article 93 of the Company's Articles of Associstion:-

Mr. Jo L. Rayman
Henry David

fl
n
fl
"

Kayman Sankar
Alston H, Kissoon
H.B.G, Greathead
E.E. Burke

Dr, Harry Paul

Auditors

The Auditors, Messrs, Fitzpatrick, Graham & Co, have sipgnified their

willingness to accept re-appointment,

78 Church Stroet
Georgetown,
British Guiana.

By order of the Board,

D. Ramsaran, A.C.C.S.
Secretary,
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BALAICE SIREAET AS

31,8,6% LI/PILITIES

QrrE T Wt 1)
SIETS CL=TTAY,
e e et e ——

Auti-orised

$10,000,000,00 10C,000 Siares of $100: each $10,000,00C,00
=

Issued
2,000,000,00 20,000 Skares of $100: each fully paid $2,00C,000,00

DIB. ITTURES

1,099,508,79 6‘%% Debentures due 3Uth September, 19¢9 § 998,400,00
9£0,400,00 6;‘93 B " 3Cth Septerer, 195¢ 950,400,00
950,400,00 63% - " lst April, 1960 950,406 ,00
9£0,400,00 7% " " 1st Lipril, 19€1 950,400,000
950,400,00 % i " 1st Hay, 1962 950,4GC,0C
¢ 4,901,208,79 %4,200,00C,00
Hote:—~ The notes attacked hereto form an
integral psrt oi this 3alsnce Slteet,
SIGIED: <L DA Czairuan

LoCo CHAN Director/General lasager

Ixe, Do RdBIBAN Secrevary,

-

% 6,901,208,79 %6 ,800, 000,20




DEVELOZIIR COMZMY, LIUIT!
... AT 3lst /UGUST, 196 3

APPINDIX A

31,0, £L0853TS
FUCD ASSETS
Freeholé & Lesaseizold lends, {
cuildings & Structures $2,6CC,094,00 & 368,575,25 §2,304,518,75
Plant & Hachinery 2,802,716,8¢4 1,037,168,16 1,765,548,68
Agricultural iackinery 4¢2,887,79 360,151,.69 82,736,10
Sea Punts & Other Vessels 38,070,79 32,878,.,43 5,192,36
Yiotor Lorries & Other '
transport eguipuent 174,373,00 137,656,809 36,736,11
Furnitore & Eguipnment 89,216,39 31,169,67 53,046,72
$4,313,579,31 $6,235,328,81 $1,082,550,09 $4,252,778,72
ADVNICE EIFRDITURE
¢ 170,687,13 19063 liahaicony Autuzn Crop 43,954 ,07
- 1963 Blacl: Bush .iutumn Crop 14,065,79
$ 170,687,18 £3,019,86
CIRCENT ASSETS
Zice & By-Products expected
41,964,78 to realise 803,213,67
Stoclits, Stores & Livestock
less reserve for obsolete ,
580,006 ,92 spares 1,555,575,07
12,461,51 Prepaid expenses 11,326,46
Sundry Debtors, less
rrovision for Doubtful
412,302,801 Debts 681,555,39
293,645,250 Cash in ané and at Janks 8,217,785
$1,340,401,92 $3,056,0888,34
LE33:
CR AT LL3ILITISS
» 3813,578,01 Sundry Creditors $ 560,864,97
54,630,40 iiccrued Interest 69,173,12
- Sank Overdraft 1,327,£11,71
65,000,00 Provision for Income Tax 105, 500,00
$ 433,256,41 2,062,552,80
¢ 907,145,51 MNET CU-FINT ASSETS 994,335,564

31,609,796 ,79

$6,901,208,79

PROFIT & IO0GS ACCCUNT
Accumulated lLosses as per

statenent attached

1,494,865,88
#6,800,000,00
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APPADIX 4 (conte)

TS0 BRITIGT GUIAIY. RICT DEVILOSLAR CCLRANY LILITED
ITTES 70 708 BALAMICE SEEST in.) I;T 3LJT .A\BUH.L‘_ 1963

In consiceration o2 moratoriums to Slst Tecemer, 1984, granted by the
Colonial Development Corporation on all deventures, the interest rate
on tie debentures ias been increased to T,

Fixed issets = Freeslold Laad & 2uildings ~ includes-—

(a) ¥150,000: cost o tlie original property at Onverwagt acquired
uncder Transport No, 9CC to wkich tle Coupany still holds title
altiough tihz greater pert of such pronerty is occupied by the
Land Settlement Depertament or its nominees,

(b) $45,662,71 for Pumphouse & Sluices a* Onverwagt, against which
no uenlec_at1on bas Teeun provided,

n

Current fLssets =~ Gtocks, Gtores & Livestoci: = conprise:-

N,

Sundry Stores % 3pares $ 401,319,02

Sags & Twine 131,504,837

At lower of cost and net

replacenent price W 532,823,689
Paddy at cost 968,004,308
Livestock, at net realisa-le value 54,747,00

$1,565,575,07
= e — & 1

Unexpired Letters of Crecit outstanding =t 3lst lugmst, 1962, amounted to
86, 104 24,

Cormituent for Cepital Ixjencditire at Slst iugust, 1968 is lil,



FIIZP.TRICK, GRAELL & CO,,
?,0, Box 37,
Georgetown,
Demerera,

30tk April, 1964,

REPGRT OF TIT 3 STARECOLDERS

[T SREATIG

Ve have audited the foreroing Balance Theet of the British Guiana Zice
Development Conmpany, Limited, datec the 3lst day of iugust, 1963,

Vle have obteined all the informetion and explanations we have reguired
anc report that such Balance Sheet is in our opinion properly dérawa up so as
to exhibit a true anc correct view of tie state oIl the Coupany's ailairs,
acecording to the best of our inform=tion and the explanstions given us, and

as shown bty the Loolks of the lompany,

Signed: FITZZATRICE GRAEAMI & CO
LIDIT RS
Ci ZDERED ACCIUTTALTS



TEE BRITISH GUIANL RICE

STATELENT OF PROFIT AMND LOSS

To: Depreciation of Fired .issets applicatle to:=-

iaknicony Rice Cultivation $32,589,59

liakaicony Rice Factory 86,927,78

Lnne Reginz Lice Factory 88,628,493 $ 208,147,30
Interest:=

Interest payable to Colonial Sevelopuent

Corporation on Debenture Loans $333,360,58
Other Iaterest 104,318,90 437,679,780
Directors Fees 4,560,00
Obsolete Stoclis writtea off 85,755,10
Net Profit for the year carried down 121,820,70
¢ 857,962,388
To: Accunulated Loss at 21st iLugust, 1962 21,609,793,79
Provision for Texation 40,000,00

$1,649,7938,79




DEVLLOPLEY CCl 1Y, LILITID

FOR Ym'Z EDED 31st AJGUBT, 106 3

LPPADIX C

By: Trading Preofits before cixrging
Depreciation of Fixed ..ggets:=

liaceicony Zice Cultivation $269,096,78
dahaicony iice Factory 419,645,27
Anna Tegirna Zice Factory 167,095,92

2rofitv on Salz of /.ssets

By: Net Profit for the year brocght lown
Decrease in :leserve Ior onsolete spares

Accumulated Loss at Slsi ugust, 1963

$ ©55,843,97

2,118,91

$ ©57,962,88

« 121,820,70
83,110,.21
1,494,855 ,88

©1,649,796,79
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