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REPORT OF THE DIRECTOR OF AUDIT ON THE ACCOUNTS OF 

THE TROTMAN TRUST FUND 

FOR THE YEAR ENDED 31ST DECEMBER, 1963. 
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REPORT OP THE DIRBCTOB OF AUDn O i THE ACCOUffS OP 

TBE TROTMA• TllUSf FUlfO 

FOR THE YEAR EBDED 31S'? DECEMBER, 196). 

'J.'b.e books and accounts ot the Trotman· 
'?rust Fund for the 7ear ended 31st December. 1963, 
have been examined under my direction. 

Income 

· 2 • Attention has been drawn to the dela,- in 
collection or interest on securities and to th 
apparent non-collection o� interest on the British 
Guiana and Trinidad Mutual Fire Insurance C pan7 
Scrip - Fae� Value of t26.oo. 

BALA CE SBEE'! AS AT 31ST DECEMBER, 1963. 

(a) Assets

dm1n1strators • �121
813.62 

!his ceount ·has been credited 1th the 
sums or tao.op and $79.62, representing 1963 ex­
penditure on audit :tee and commission respectively; 
but which were not paid until 1964. As a result. 
the above amount has been understated by J89.62. 

4. Trustees - 666.)6

Attention bas been drawn to the delay 1n
recovering the a ount which l'Cpreeents commission 
overpaid the Trustees 1n 1959. 

(b) L1ab111t1ea

5. UnEaid Commission • $J$•9k

As a result of the comment at paragr�ph 3,
abo�e, this amowit has been understated bJ' 79.62. 

· 6. As a result of the.comment at paragraph 3,
above, an accrued liability of ll0.00, 1n respect of 
audit fee, should have been reflected in the lane 
Sheet. 

AUDIT DE1>ARTMENT, 
GEORGE TOW, 
BRITISH GUIA!IA. 

24th September, 1965. 

/ef�,/A 
Director ot A�dlt� 



AUDIT CERTIFICATE 

Tbe attached Balance Sheet has been 
examined. I h&Ye obtained all the 1nfor1111tion 
and e.xpianatlona that I ha'7e required, and I 
cert1t'7, •• a result or this audit, that the 
Balance Sheet exhibits a true.and fair Yiew 
or the Fund's attaira as at 31st December, l963,
subject to the obserYat1ona contained in 117 
Report dated the 24th of Septe ber, 196$. 

AUDIT DEPARTMEH, 
GEORG!l!'?OWII, 
BRITISH Gt1IABA. 

24th September, 196S. 

/1£1· }_-11
Director o�t. 
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South Australia 3" 1916 or after 

3f% War Loan 
..

Poat Office Savings Bank Deposit Account

Rand-in-Hand S-crip foertificate No. 533) 

B.G. Government 3" Bond - Ord. 6 of 1916 20th Issue

do. do. 5th Issue 

B.G. & Trinidad Mutual Fire Insurance Co. Scrip

C/AA J.M.F. Cash on Deposit for Investment 

STATEMENT OF INVFm'HENTS HELD BY THE TROTMAN 
TRUS! FUND AT 31ST DECEMBER 1963 

Face Value 
a;i• a. 

22,523 18 

7,646 18 

87 15 

520 16 

208 6 

104 3 

5 8 

ci. $ 

1 108,144 

10· 36,705 

2 42-1 

8 2,500 

8 1,000 

4 500 

4 26 

149,267 
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74 

32 

24 

00 -

00 

00 

00 

30 

Actual Cost 
s j 

55,176 52 

22,160 84 

421 24 

2,500 00 

1,000 00 

500 

26 00 

81,784 60 

1,156 38 

S82,940 98 
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Capital Account 

Income Fund 

Add excess ot inco�e 
over expenditure 
for year 

Unpaid Commission 

$14,040.48 

2,536.74 

B,ALANOE SHEEiT AS AT 31ST DECEMBER 1963 

$82,864.74 

il571 .. 22 

35.94 

$99,477.90 

Investments 

Trustees 

Accountant GeReral 
Administrators 
Income accrued 
outstanding 

I certify that the above is a true statement of the 
assets and liabilities of the Fund at 31st December, 1� 

11, 

11111! 

$82,940.98 

66 .. 36 

1,951.68 
12,813.65 

1,705023 

�
T
.477.90 
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:Expenditure: 

To Miscellaneous Expenses 

" Clerical 

" Pensions 

11 Commission 

" Balance - Excess of Income 

over Expenditure 

Income and Expenditure Account for year • 
,2nding 31st ne'cember 1963 

S 15.50 

192000 

2,187.00 

101.85 

2,536.74 

35,033.09 

,$ 

Income: 

By Interest $5,033.09 

s5,033.09 

\ 


