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ON " STATENtitin  

R ENDED 3 I DECEMBER 2 

statamotts of the Aroatma Mining Comploot_fimotporated for the 
statements have been prepared midi* the historical cost 

lasimatiag policies as set out on page 7. 

ilgelighisitiatatiailailiertnildngionaktniniiinglina 

The pr 	on of the financial statements, including assertions rclsttt to . their completentsk, 
accumey,yididity and complinseeVddi applicable laws, 	 obligations,* 
the mapinsibility of the Menu 	ant of Aroaima 	 Incorporated. I* 
responsibility is to express an independent opinion on the stateMents 	on these assertions, 
and to report my opinion to you. 

itesis of Opinion 

conducted niy, audit in accordance with generally accepted auditing standmrds. Those standards 
that I -phin and. peilbrm the audit to obtain reasonable assurance itbout whether the 

financial statemaits are free of material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures on the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by 
Management, as well as evaluating the overall financial statement preseutatian. I believe that my 
audit provides a reasonable basis for my opinion. 



Opinion 

In my opinicm, the financial statements refetmd to above mem 	in all material respects, 
the &Undid PAW' of Amami Mining Company Incorporated as at-ti DeceMber 2003, and 
the results of its operations and cah flows for the year then ended in conformity with generally 
accepted accounting principles. 
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s. • 

, A R i rroR GriliptAL (as.) 
• •. 
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64,383,718 
4 149 816 

Aroma 
Balance Sheet 
As at December 31, 2003 

Carnal assets 
Receivables unconsolidated 

Notes 

*dated Party Receivable 0 
Other receivables 19,416,565 
Obb on band and in bank 4024495 
Total carnet assets 1 

Carnet liabilities 
Trade aeditors 53,321,557 
ORticluedftars andanintnibi. 82,362,672 
P 	uncenK011,40.: 03,679,169) 
Titidearreat 	as  44,865460 

Net carreat assets 

Net aaseb 

Represented by . 

 

Stated capital 	 4 

 

 

*actor 

 

The notes on pages 7 to 9 for. as integral 
part of these financial statements 



Areaillia -7-zining Company Inc. 
Statement of Transferred Expenses 

-4r 	for the year ended December 31, 2403 

1 

Notes 
2003 2002 

Gs 

PInduction expenses 7 1,034,919,220 803,075,866 

Administrative expenses 8 256,789,984 175,731,586 

Total expenses 1,291,709,204 

2C 

The Dotes on pages 7 to 9 for an lingual 
part of these fteutacial statemests 



Cash 'secreted from operatioes 

Increasef(Decrease) in receivables 
Incresse/(Decrease) in other receivables 
Ispasse in ReLIMA PortyPorivakie 
bialtati(deciesse) is payables 
kiiietie in other payables 
Increase in Payables Unconsolidated 
Net leers's* is task sad cash sqatvalests 

0 
(15,326,749) 
64.3113,71/1 

7,778,614 
32,365,265 

(1106799 

39,528,344 
(989,377) 

(64,383,718) 
29.2311,509 
1$1.25010 
417_1*.  LI 

00980,943) tamiamiie 

Cash and cash equivalents at January 01 

Colt sod ernah aqatralsota at Daosaaber 31 

72,289,438 5,4$4,671 

  

v438  

    

As** of eat sisolOok the balm* dint 

  

  

42,628,495 72;289,438 

 

 

The oohs ow ..00 to tors aa . 
part of these lil illaai statealeab 

 

 



Note* to flageolets' stsimen 
For die year ended Denthilber 3112003 

The company was incorporated in the Co-operative Republic of Guyana on August 22, 1989 under the 
Companies Act CAP 89:01. It was continued under the Companies Act 1991 on September 2, 1996. Ws 
principal activity is the provision of management services to its parent company, Amens Bauxite 
Company Limited. 

2 Statement of accounting policies 

(a) Boob of accounting 

These financial statements have been prepared under the historical cost convention and no arxxxvit has  
been taken of the effects of inflation. 

(b) Currency 

These financial statements are stated in Guyana tbilars. Foreign currency transactions during the year 
were translated at the mbar rate ruling at the rime of each mon. At the balance sheet dote assets 
and liabilities denominated in foreign currencies are translated at the rates in effect at that date. 

(c) Expesdftunt 

Expenses ithanthitelwing 2002 are bansfened to the paned company. 

(e) Tangible fixed mats 

The assets used by Anuairria Mining Company Incorporated we the property of Monne' Bauxite 
Company Limited. 

3 Related Party Recekvable - Berabse 

The Cowpony 	 a sister company, Berbice Mining Cowpony, 013 Sapient**, ilk 
2002. An flemecial payments, financial monorment are leek - 
through MAC. Daring the 	 Wirier:es were made to procure supplies end 
for the operation. The balance reflected in the financial statements is the net result of advances to 
receipts on behalf of Berrnine. These transfers were made by Aroaima Bauxite Company to the Confirm 



10 IfMining 
Notes to the financial statements 
For the year ended December 31, 2083 

4 Stated capital 

By its Articles the company is authorised to issue a maximum of 100 ordinary shares at a minimum issue 
price of 051,000 each. 

100 ordinary 

 

2003 
CS  

100,000 

 

 

100,000 

S Income 

The company generates no income. The principal objective of the company is the provision of 
management services to its parent company, Aroehna Batitite Company Limited. 

6 Taxatioa 

The company has obtained from the Govesnment of Guyana an exemption from all Commute Taxes. 
Accordingly, no muvidatt for taxation is required. 

CS 
	

GS 
7 Predeetion expenses 

Ethitkiythent costs 
00 *r Employee Benefit 
Bileattionfrtakaing 
Atatatateclatiatt and meals 
Feet ballad fibricants 
Freight , cartage and demurrage 
Traruthipping.  

Ouniljeariaial 
* 	- 

Rental of 
Repairs and maintenance 
CIO** Materials etc. 
What cleare 
Wain= 
Statdry supplies 
Loose tools 
Electrinity 
Teloplaima *Internet 

PaArisiona/ 108 
Employee actiAlas 
10.908peous 
Toad 

	

S 747,108,371 	 $ 562,850,542 

	

S 	99,150,957 	 S 	5,130,402 

	

633.186 	 S 	677,991 

	

S 45,402,446 	 S 3,158,178 

	

S 20,350,304 	 S 5414164 

	

$ 6,889,212 	 S 44060  

	

S 	193,200 	 $ 	t.  

$ 35,449,791 
$ 24,541,196 

	

$ 	120,000 	 $ 
$ 33,006.557 

	

$ 	131.591 	 $ 
277,528 

	

$ 	2,537,020 
$ 1,03,469 

	

S 	1119,035 
872 

	

S 	8,960,312 	 $ 	5, 
562,448 

	

S 	235,100 

	

.5 	445,745 

	

$ 	653,619 

	

5 	item 
99,675 

	

$ 	1,692,852 
759.734 
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'4 NOUS to the flosumilal sta 
P:the year ended Deinaber at 

SocriPtiOn 
Dtinittui 
Accommodation and meals 
Sales, meetings & conventions 
Directors' fees 
Olkortues 
Eleetitity 

173,865,569 „"a,  
5,0110,100 

	

2,125,311 	
427 

101,404 
Benefit 	 202,880 	 624,213 

033l60vapplies 	 3,998.753 	 3,120,792 
Mating 	 236,363 	 726,219 
Professional fees 	 4,519,135 	 6,591,089 
Rental of building 	 6,008,000 	 6,870,000 
Telephone and telex 	 5,205,080 	 2,496,997 

	

136,680 	 341,110 

	

309,4211 	 394.930 

	

4,382,519 	 4,511,085 

	

61,132 	 8,790 

	

218,000 	 119,000 
14,518 

	

441,1100 	 ;a21.765  
Freight 	 14,430,950 	 ,906 
Insurance 	 7,219,759 
OMMdellanrices 	 16,087,424 

a Other Si p0110, 	 5,407,099 
Cleaning Materials etc. 	 2,190 
Safety Gears 	 155,600 
Lame Tools 	 35,956 
Rep* Ilk -Maintenance 	 3,700,588 
hinnellenieus 	 2.952,5118  
Tend 	 2S51119,91114  

9 Annenffludation and meals have been apportioned as follows 

PrOibille0113 
	

2/3 
Administration 	 1/3 

Details of directors emoluments for the year are as follows: 
Names 

Mr. Robeson Boon 	 118,000 
Mr. Nhiedkeetar 	 100,000 

Tel 

10 Other 

Based on legal adolatatsight, onmegement do trot consider the fmancial effect of these 
Matters material to the Itemeial otetereents. 

-1" 
a 

211,000 


