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NOTICE OF MEETING |

NOTICE is hereby given that the tenth (10th) Annual General Meeting of the Linden Electricity Company *
Inc. will be held on Wednesday January 7th, 2015 at 14:15 hrs in the Boardroom of National Industrial
" and Commercial Investments Limited (NICIL), 126 Barrack Street, Kingston, Georgetown, Guyana for
the following purposes:
1. To receive and consider the Financial Statements for the year ended December 31%, 2012 and
the Reports of the Directors and Auditors thereon.
2. To discuss current progress of the company. 1

3. To consider any other Business that may be conducted at an Annual General Meeting.

Only shareholders or their duly appointed proxies may attend, please bring this notice to gain entry to
the meeting. Any member entitled to attend and vote is entitled to appoint a proxy to attend and vote
instead of him/her. A proxy need not be a member of the Company. The instrument appointing a proxy
must bear a $10 revenue stamp and be deposited at the registered Office of the Company no less than
fourteen (14) days before the time for holding the meeting. A proxy form is attached for use if desired.
Any corporation, which is member of the Company, may, by resolution of its directors or other governing |

body, authorize such person as it thinks fit to act as its representative at the meeting.

By Order of the Board

Registered Office

Company Secretary Linden Mining Enterprise Ltd

Mackenzie, Linden
Region 10



CORPORATE INFORMATION

REGISTERED OFFICE:

AUDITORS:

BANKERS:

Linden Mining Enterprise Limited,
Mackenzie, Linden

Region No. 10

Guyana

Audit Office of Guyana
63 High Street
Kingston

Georgetown

Guyana

Republic Bank (Guyana) Limited
110-111 Republic Avenue
Mackenzie

Linden

Guyana



BOARD OF NRECTORS

Carvil Duncan Chairman
Bharat Dindy Director
Elwyn Marshal Director
Horace James Director
Andrew Forsythe Director

MISSION STATEMENT

Committed to providing electricity to Do estic, Commercial and Industrial Consumers in a safe,
continuous, efficient and cost effective manner i d will involve every employee in the continuous
improvements of its business.



Linden Electricity CompanyInc. | 5 | 2012 Annual Repon

CHAIRMAN’S REPORT

This is the tenth Annual Report of Linden Electricity Company Incorporated covering the
period from January 1%, 2012 to December 31%, 2012. During 2012 LECI continued to fulfil
its mandate to the community by, providing a stable and continuous supply of power to its
customers.

LECI, Licence to generate, distribute and supply electricity for public purposes was issued
on 15" February 2006 with effective date of June 1%, 2005 and will be valid until December
31*, 2021. The area of supply covered in the licence in the Linden, Mackenzie, Demerara
geographical area and does not include the Wismar Christiansburg area which is directly
supplied by the Linden Utility Service Co-operative Society.

In June 2006, Ituni was included for LECI to generate, distribute and supply electricity to
residents and businesses in that area and from October 2009 LECI began to distribute
electrical power 24 hours daily to residents and businesses.

Customers

LECI Customer base increased from 2,890 in 2004 to 4,412 in 2012. This is an increase of
1,522.

ITUNI Customer base increased from 174 in 2009 to 193 in 2012. This is an increase of 19
customers since 24hr generation started in 2009.

LECI Pensioners | 406 365 359 356 338 | 335 | 289 314 310
LECI Residential | 1,966 | 2,085 | 2,187 | 2,394 | 2,588 | 2,782 | 2966 | 3,048 | 3,207
LECI Commercial | 518 | 556 | 590 | 612 665 | 666 | 683 | 709 | 702

ITUNI Residential - - - - - 149 | 146 | 154 163

Ituni Commercial - - - - - 25 28 30 30
LECI & ITUNI CUSTOMERS
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Financial

Accounts Receivables

Accounts Receivable in 2012 was $121M a decrease of 8% from 2011.

Non Current Liabilities

The Non-Current Liabilities of $151.3M and $370.3M due to Ministry of Finance and Linmine
respectively were not addressed; however, no further liabilities are expected to accumulate
to the GOG as all subventions received effective 2003 are treated as grants and not a loan.

LECI is cognizant of our technical loss and will continue to work with our Shareholders and
the Government to obtain the needed financing to implement capital projects.

Finally | take this opportunity to thank the Government, our Shareholder, Members of the
Board of Directors, Management, Staff and our Customers for their contributions during 2012
and solicit their continued contribution and guidance in 2013.

CHAIRMAN OF THE BOARD

Carvil Duncan
Chairman
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L.E.C.| 2012 HIGHLIGHTS:

1. Replaced fifty-three (53) primary poles, twenty-four (24) secondary poles, twenty-eight
(28) defective cross - arms and changed three (3) cross - arms from wood to steel, a
damaged 225 KVA transformers with three (3) 50 KVA transformers at Linden Technical
Institute, 12 volts DC at the substation for control system, a blown 2,500 KVA
transformer feeding 2,300 volts circuit at the village and repaired damaged HV cable for
the capacitor bank at the substation.

2. Installed and commissioned automatic engine control unit on the #2 generator set at
ltuni, eight (8) new cross - arms, new safety engines at the substation and transformer
banks in the network, and earth improvement on the Amelia’s Ward Feeder and installed
sixteen (16) spans of earth wires and a earth dropper.

3. Complete upgrade work from 2,300 volts to 13,800 volts at Dakama Circle and Redwood
Crescent, also upgrade 2,300 volts Disconnects at Greenheart Street, due to increase
load and upgraded primary lines at Noitgedart.

4. Plumbed fourteen (14) poles, removed twenty-two poles, relocated 15 KV Re-closer from
South Amelia's Ward at the substation, also relocated power supply for the newly
positioned toll both at the Mackenzie-Wismar bridge.

5. Serviced fifty-two (52) transformers in the network, transported and erected eleven (11)
secondary and four (4) primary poles for ituni PM work and also transported generator
set from Georgetown to Ituni and connected same.

6. Commercial Jobs — forty-nine (49) new temporary connections, eighty-eight (88) new
regular connections, fifty-four (54) meters changed, fifty-nine (59) meter relocations, fifty-
two (52) meters checked, forty-three (43) meters installed and three hundred fifty-four
(354) disconnections and four hundred thirty-four (434) reconnections.

Report on 2012 shutdown and relocation

The residents of Linden including the business community held a shutdown in order to
protest the increase in electrical tariff that was to take effect from July 1%, 2012. This
shutdown started on the 18" July with stores and business being closed, the public
transportation also came to a halt and most of the town’'s resident assembled on the
Mackenzie/Wismar Bridge. Arriving residents of Linden and protesters began to accumulate
in the compound of the LINMINE Secretariat after the bridge was heavily populated.

On July 18",2012 during the night, the LINMINE Secretariat main building was destroyed by
fire, the fire department was unable to reach in time to save it since the access road was
blocked with debris. Personnel from LECI however had to disconnect the power during the
fire to prevent shutdown on the Richmond Hill feeder. The protest continued with the
closure of all businesses and transportation services in the community, also all the main
access roads were blocked by debris (large stones, branches, poles, old vehicles parts,
etc.). The senior staff of LEC| and Secretariat continued to meet and work at the Watooka
Guest House when necessary.
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FINANCIAL RESULTS 2012

Operating Revenue increased by 14% from 2011. The Company made a net profit of G$193.6M
which is 6% of Operating Revenue. The Cost of Sales in 2012 represents 88% of Operating
Revenue. This includes $2.662B for Community Power charge. Cost of Sales increased by
1.76% from 2011. This was due to the increase in Community Power Charges by 1% from 2011.
The Net Operating Cost of Sales is 12% of Operating Revenue.

Breakdown of Expenditures
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AUDITORS

Linden Electricity Company Inc., being a company whose shareholder is a wholly state-owned

company, is required to have its financial statements audited by the Audit Office of Guyana

\
Linden Electricity Company Inc

Mackenzie Linden, Region 10, Guyana

BY ORDER OF THE BOARD

Company Secretary






AUDITED FINANCIAL STATEMENTS
OF THE

FOR THE YEAR ENDED
31 DECEMBER 2012

AUDITOR:
AUDIT OFFICE
63 HIGH STREET
KINGSTON
GEORGETOWN
GUYANA
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LINDEN ELECTRICITY COMPANY INCORPORATED.
ANNUAL GENERAL MEETING 2012

FORM OF PROXY

The Secretary

Linden Electricity Company Inc.,
Mackenzie, Linden

Region No. 10

Guyana.

. ..as my/ our Proxy to vote in my/ our name (s)
and my/ our behalf upon any rnatter proposed at the 10th Annual General Meeting of the Linden Electricity
Company Inc. to be held on Wednesday January 7th, 2015 at 14:15 hrs in the Boardroom of National Industrial
& Commercial Investments Ltd (NICIL) / Privatisation Unit (PU), 126 Barrack Street, Kingston, Georgetown or
any adjournment thereof in such manner as such Proxy may think proper.

As witness my hand this ..., DAY OF .. cerrreccimrircinrine it e crerinrses s e e ssrastrserns s s aerabbesssssrnmeanernns
(Name of Member/s)
.................................................................... (Signature of Member/s)

Note: To be valid, this form must be completed and deposited with the secretary at least 14 days before the
time appointed for the meeting or adjourned meeting.
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