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@TD &RINA OR COIPUY lDll1D 
NOTICE OF MEETING 

NOTICE is hereby given that the thirty-eight (381h) Annual General Meeting of 

The Guyana Oil Company Limited will be held on Friday June 20, 2014 at 17:00 

- hours (5:00p.m.) in the Company's Conference Room, Kitty Service Station, Queen 

Street, Kitty, Georgetown, for the following purposes:-

-
-
-
-

-
-
-
-
-
-
-
_., 

AGENDA 
1. To receive and consider the Audited Accounts for the year ended December 

31, 2013 and the Reports of the Directors and Auditors thereon; 

2. To authorise the Directors to fix the remuneration of the Auditors. 

3. To confirm the payment of the Interim Dividend. 

4. Any Other Business. 

By Order of the Board 

·····•···•········•······•···•··•••·•·· 
Abdool S. Kadir 
Company Secretary 

A 

Relistered Office: 
191 Camp Street 
Georgetown 

May 28. 2014 
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... CPAIRMAN'S REPQRT 

INIRODycrION 

I am pleased 10 pt'lllOllt lhe Chairman's Rq>ort and Audited Financial S1ll1mlen1s for !he year onded 31• 
December, 2013. 

The Company's business involves the imporlation, ltolqe, distribution llld marbling of Motor O.SOline, 
Oasoil, Kerosene. Fuel Oil, Caslrol Lubricants and Bituminous products. The products are dislnl>uted 
through the largest distribution netwulc. in the pellQleum businass in Guyana, comprising thirty-six (36) 
Dealer-owned llld llllYell (7) Company-owned Service SIBtions, all ..viced by its 1hree (3) Terminals 
located in Regions II, IV, VI. 

The fuel buaineas in Guyana continued 10 be cbadcteri1.llCI by high squWtion prices, ...,_n.e 
competition llld low matgins. Acquisition prices for refined petroleum prodUCls during the year flum•eted 

.,. between USSB0.00/bbl and USSl35.76/bbl, with an avenge of USSl20.97/ bbl. An aa-ivc 
Competition 1111d low lllll'gins impa.I sreat cbaltenses on the Company during lhe year • 
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The Company continued 10 llCC!uire filel under the Pelro-Cmibe ~from v-...ta, from their 
Refinery in Curacao, which is our main Supplier, while we ltill continue 10 lift IOllle of our llUpplies out 

p,. of Trinidad. 

Despite the cba1Jenges, GUYOIL coatinued 10 be the leader in stabilizing the prices of fuel products, 10 
the benefit of the coos11ming public: lllld induauy. 
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Sales Revenue 
In 2013 sales was $44.3408 compared to $44.1308 in 2012, an increase ofS0.2108 or 0.48% 
Cost of sales was S4 I .4848 compared to $40.1678 in 2012, an increase of $0.6178 or I.SI%. 

Sales Volume 

I Billioo s 

44.8 

44.1 

43.4 

Sales Revenue 

2012 2013 

.Volume sales achieved wm'e 1,322,907 bbls compared to 1,334,910 bbls in 2012, a decrease of 12,003 
bbls or 0.90 %. 

, I ...... I Sales Volume 
1,35!1,000 

1,335,000 

1,320,000 

I 
- . 

1,305,000 

2012 2013 
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Gross Pro.Iii 
Gross profit achieved in 2013 was $2.8578 compared to $3.2648 in 2012, a decrease of $0.4078 or 
12.47%. 

I BillionS Gross Profit 
3.4 

3.2 _, ____ _ 

' 2.8 --

2.6 ----
2012 2013 

Net Profit before Tax 
Net profit before taxation for 2013 was $1.4188 compared to $2.0268 in 2012, a decrease ofS0.6088 or 
30.0lo/o . 

11 Bil ..... Net Profit before Tax 
i I 2.5 ,_-
, 
I 2 , 

11.5 ~-

1 ---

I 0.5 ---' 

0 -----
2012 2013 

,_ "---------·------------- - ------- '" - ·- ------ ----------- -----

Net Proflt 'lfter Tax 
Net profit after taxation was S0.4748 compared to S0.9518 in 2012, a decrease ofS0.4778 or 50.17%. 

i 

J jr-B-U-lion-s--,/ Net Profit after Tax 
i 1 --------

I 0.6 -
i 

;o.4---

r 0.2 --- -

0--
2012 2013 
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Whiletbe .U.Y01-ad 111ea-in 2013111112012-limlllr, tbe GP ad tbe NP in 2013-
sipffiomiy law"tblll in 2012. Tho low GP ii mcpltirwcl by tbe 'WI)' 1111111 arainl tbe O"ipB"Y hdod 

.., 111while1lle low NP (dlrm)-W blc11• tbe C"q•nyw requiaed fD aaovide C:C.pcaidiou TIX• 
2% of IW-m.ee.d of 40% of mt profit. Had the« ¥89' Jl'O 1 *f Cotpolodon tc tll 40 H qfNP 
total '««"l«lfar 1013 --111 /raw,,,,_ ISSO.Sl3,#8'™iJdfadto1886,801,100pnnii«Ifart111" qf 
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COmmITJONmcogmmx 

During 1lle )W tbe (ho1ey bad coatribullld Sl.26M 1D community 1lllocl orpni?!!ljoos lllll inlfihdjcms 
Involved in ljlOltl, edllClllicm & culture, niligious llld dilrilable work. 

M-.,....n llld mfr- up to 1he obe•Jeaps ID 201311111 will oontin•• to - that our 00•••ws 
bem6t 1i-. tbe bipelt qUIJily of lmYice while mejnlwigjng aoud Nillicn!ripa wilh our Suppliers. 

We O*'ti"'"' fD build 11111 lmpiow our lwi._ pmb&lbip wilb BP/Callrol, bea &lji'l fi-. cim.ieive 
tmiaing in mmbliDa 11111productlaJowledp.dimby-b!inJtbe0*'\"11.Y fD m1ln19j11 its Mmbt Shim 

... in tbe IDbriamt bus"- delpilie eel1iag. oigni&+1dly higher prm 111111 tbe C" *'ipdilian 
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Tho Compllly'• drive to apmd its Matbt Sbll'e for 1ilel 11111 hlbriolldl llooa with retail pricing 
1111ateg1w - tbe by filOIOls comnDuting 1o m succea in 2013. v;,aruua marketing aetivitiel -
!!l!!W.ined dlrouPout tbe )W • 

IDdustrial mietioa• C!C!!!l!m,.S to be able lllCI oordie1 during tbe )W. Empk1yea .-ivecl • lllmy 
illcl IHI' of fM peigG (5%) ICrllll tbe b:AJd, 1'llroeCtive to Jlllllll)' 2013. ,Addjljontjly, an _. 
iDiiealMI booua ofdaw (3) 'Meb WU plid fD all emp'loyw. 

C'.omuwer Sales ~ '" •""'! wnimn m Ci'llllm• Senior, Mmbtiag llld Plocluct 
Knowledge. During the )W- 1,574 DllD hours of in-boue ad .... training- coadl'Cllld 

E 
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Dmingthe)'911'the 0•111•DY «*'lim--f wi1b ill e•1 •irm jlCOllWD. c.pilal B•1w+w!ihn ftrthe)'911'w 
$519.762 M. Tbe fint pbw of the Conl)"")"I A VIl!f l'lojeet grcicludocl wilb the ll'ealian of ID AVJ'l!f 
Fuel Hmd!ing PllCility 11t 1he Providence Tennlnal. Sale of let tbel oc•HFFllNMll fD CAMS llt Ogle 
Airport. 

Tbe ~ pU10 of the COUIJllDY'1 AVIF:r l'lojeet iavo1ws jipHetion of m AVIF:r Fuel Jhqd!ing 
PllCility 11tthe CJIA in2014. 

n. COUIJllDY'• llr8te&Y of improving ill profimbllity by fucuing Oil ill l'fllllil business fD upgrade llld 
moclcnize ill Service SUdims bepn wilh tbe Reemt SU. -- in 2013. This JJ"+iilDDO will 
_,;,,,.,in 2014wilbthe1wwwoc1Dllna ofthe Providmce Service Sllllion fD inllunr 1bel _... caplCity 
lllld Wlbicle duougbput 

COJWQJAD GOYDNJ!Qi 

Tbe Boli'Cl of Di&ecuu is c-+11mjttpd fD IDod C:O.poudle Qoloemnoe Tbe CouapiuWa Cmpoa1111> 
Gowmmce Po1lciea undiiw fD hillrt•••Lmtlly ..,~ nilel lllld - clePcnM fD - dmt tbe 
Conqay ls _.pc1 in the beat ilmseat of ill Slunllolcler, ~ Cusl•vMS lllld the Cllllillly's 

... J!!!ljon1l inlerest. 

Duriq the )'9111' the YimncelAudit Opmjnee lllld 1he Tender Baud Canwiu. - 8lllive lllld 
.., COlllribaled 10 the pmlentme1pnent of the CMiijMll)''a lflillim. 

... 
. ... 

... 
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-
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OJJ11,QQK IOl.W 

While it is exprecl tUt 2014 would - politive ~ groWlll. tblre - ~er dwl!erp fD be 
&ced.. Tbe world IOOl*""Y baa not fblly--4 fiam the global finncilll crisls of2008/2009, wilb a 
munh« of COiiidiilli, pmticlllarly in Barope, lllill &ciDg Nll r·aa OPEC -ber llllell ~lib 10 
wejntoin the price of CiUde oil 1bove USSlOCl.'bmnl, lllld Ibis will .-It in high prices ftr &wfined 
pmdiK:IB. M=•g l!Alllt filcea gre11t dwDmps ahead fD nurimain profillbility oftbe C•11)ay'S opention 
1112014 • 

AcyNOWI&M""1J 

I wish 10 eqxwww lincen dilnb lllld gllllilude fD my fellow Di&idoi., M-1 ........ lllld mp~ • ell 
lrlela of the CCllllp'Wy ftr their c..+ •"ioned C0111ribu1ion 1Dwlids OUY01L ·1 ClltCeptioal1 ~ On 
behalf of the Boli'Cl of Dilectaia I would lib 10 ~ our w•Jetioa ftr the 11ipp01t iv:eiwd during 
1he )'9111' fiam our Supplirn, Dellln lllld Curl•..,..... ml loo1t fix wd ftr dleir omtinuecl IUppOlt in the 
,..... ahead. . -· 

In closing. I wish fD eqxwww our lliDcere appnciadon fD the EywJlive Directar ofNIClL, Mr. Wlmtou 
Bnnmamn, Olli' llll!ject Ministm, Dr. Alhni Singb, the Bmlonble M"mjt!er of Finance, 111111 bil rid ftr 
dleir liijJjXIOt lllld pidmoe during 2013 . 

··············· ········· 
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The Dheetms 1ab plelsure in submitting their Amwal Report, together wi1h the Auditecl 
Fineooiel S!e!em,.115 forthe year ended l)ecember 31, 2013 • 

1. 

2. 

3. 

ReYemie for the year was $44340 Billion «mlplled to $44.130 Billion for the 
p-ececting year, a mhrimaJ mcraue ofS0.210 Billion or 0.48%. 

OIOS8 Profit for the year was $2.857 Billion OCllllplled to S3.264 Billion for the previous 
year, a docreue of' SO Al Binion or 12.47%. 

Net Profit mr the year after fmlfjoa llllO\lllted to SOA74 Billion compand to S0.951 
Billion for 2012, a dec:a:ease ofS0.477 Billion or S0.16%. 

llYJlllll 
OmfiDl!!djon of the lldaim Dividend of Niue Hundred & Ylfty Million Dollars 
(S9S0,000.000) mr2013, dedared bythe Bomd of'Di&ectun 11111paidOil.June28, 2013. 

No 1inal Dividend is n:ct!lft"iesylrd by the Ditecton for the year 2013 . 

MW 
Capital E1cpcmditme :fbr the year llllOllllted to $589, 762 Million Clllegorized II follovn:· 

(a) Llllld lllld BuikUnp 
(b) Plmit, M«binny lllld Equip1W\f 
(c) Oflice Fumiture 11111 Fittings 
(d)MotorV~ 
(e) Construction WOik-in-progress 

SMIDlpp 

7.001 
18.447 

564.314 

4 .... 

' Members of'the BomdofDirecton me appointed, 11111 tbeirftllDUllllrlltionfixecl by, the 
Mini!!tc:r of Fjnance 

(a) Dr.~ Mangal 
(b) Mr. Oscar Pbillips 
(c) Mr. Bauyxam Pern PY 

(d) Mr. Nemnal Retha. 
(e) Mr. Lenee Carberry 
(f) Mr. Hubett Rodney 
(g) Mr. Bedrle Peneud 

Q 

ChriJmen 
M•ber 
Member 
Member 
Member 
Member 
Ex-Officio Member 
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6. 

Members of the Board ofI>iroctors do not bold any Shares in the Cc•Rii8U,Y· No DiJector 
his any WYice COUll&ct with the Coaquy . . ... 
In llCCOldmlce with the Audit Act 2004, the Auditor General of Gu}'8ll8. the Auditor of 
the Cc11q'61l)', conduCled the Audit 1br 2013 . 

H 
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Turnover 1$'0001 

50000000 

45000000 

40000000 

35000000 

30000000 

25000000 

20000000 

15000000 

10000000 

5000000 
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Ynr 

Profit after 
Tu ($'000) 

1,500,000 

1.200,000 

900,000 

600,000 

300,000 
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TURNOVER 2009 • 2013 ($'000) 

2009 2010 2011 2012 2013 

22.373,897 28.496.299 41,212,832 44 130,409 44.340.055 

TURNOVER 2009 • 2013 ($'000) 

2009 2010 2011 2012 2013 

2009 2010 2011 2012 2013 

1 093.177 1.421.571 999.843 950.676 473.705 

PROFIT AFTER TAX 2009 - 2013 ($'000) 

2009 2010 2011_ 2012 2013 

a 
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CHARTS OF VOLUMES 2009- 2013 

Year Mogas 
2009 461,026 
2010 479,261 
2011 591,667 
2012 639,447 
2013 671,188 

Kero 
96,942 
87,881 
80,730 
71,630 
69,596 

Gasoll 
358,268 
361,392 
567,845 
601,818 
555,953 

Fuel 011 
37,189 
39,604 
26,946 
13,023 
13,839 

705,000 T.r'"-:-C-::-==,....,--:-.,,.-

605,000 ff-;,-..,;-..;o.,i. 

505,000 -l!mr~ 

405,000 

305,000 

205,000 

105,000 

5,000 
2009 

6,000 

4,000 

2,000 

0 
2009 

2010 2011 2012 

•Mogas •Kero DGaaoll •Fuel OH 

2010 2011 2012 

LUBES 

b 

Year 
2009 
2010 
2011 
2012 
2013 

2013 

2013 

Lubes 
5,803 
4,611 
5,094 
4,900 
4,642 
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MARKET SHARES IN 2012 Vs 2013 
2012 

Company 
Sol 
Rub is 
Guyoil 
Others 

Bbl Share% 
1, 118,412 26 

497,542 12 
1,325,918 31 
1,336,553 31 
4,278,425 100 

2013 

Company 
Sol 
Rub is 
Guy oil 
Others 

Bbl Share% 
959,006 22 
712,559 16 

1,310,576 29 
1,483,969 33 
4,466,110 100 

2012 MARKET SHARE 

•Sol •Rubls •Guyoll •Others 

2013 MARKET SHARE 

1<Sol •Rubls •Guyoil •Others 

c 

-
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~f1. L1oar, n~dil..( ~ t, Bio ,,.,., aJ,., ..... 
& s.91-US-76.9.1, c;ii'b. s.91-U6-7U7, "'9L-ll.... .,,,/a.....,.,, 

REPORT QF lllE AUDITOR QBNHRAL 
TO nm MJMABM OF nm BOARJ) OF DIBiCIORS 

ON nm FlNANCIAL STATf'.MfOO'§ . 
OF nm OlJYANA OIL COMPANY 

FOR THE YBAB.ENPFD 31 NQMRHB 2013 

29 April 2014 

I him 11wti!ed the~ fjnemjal •••a•o••• ofthe Guym Oil~ (OUYOll.) which 
camprile of the llf!llmlltNlt of finacial position IS It 31 !Jrmher 2013, the •a•e •Nillt of 
compreblluive Income, the ••" •MW of Minges in equity llld the ••ll'•o4 of cub flows far the 
yea.rtben eaded, lllld I "DDDlllI)' of sjgnlflcimt VC!C!Hntinl policies lllld CJdler mrpiaml11y iubii"'i"'L 

The audit wu c:oaducc.cl In N'C01dmce with the Audit Act 2004. 

Mlmags-'•ruporulbllltyfiwtMjlnancllll81'*-1rt8 

Man¥116Ul la i:eapoaaiblo f.i>r the piepcltion llld &ir pn1 1•91jon oftbele 1inlDcla1 ill' llMils in 
wdm:e with Jii•a nuinnel Fmenci1l Repordng Slwlmds, lllld f.i>r lllCb intmml coatrol IS 
menl#went cletemjnes is_, 1y to emble tbe JU14t••jan offhwncial •••••"•that me free 
from material miwd••em-t, whether due to fraud or error. 

My JelpOlllibility is to apww ID opinion on 1bele financial 11•1 '"*''' bued on my audit. I 
cond11c!ed 1be audit in N'C01dmce with futei•eti.wl 'Sl1nd1mls on A•!!titlna Issued by the 
lod I etioalJ Fedenition of ACCOUll1Ull (IF AC) lllld dlOle of the ln1ernltional Orpni•don of · 
Supreme Audit Institutions (INTOSAI). Those mnduds require that I camply with ediical 
requlremenls llld, plan llld pa:bm the audit to oblain i:wonahle UIUrl1lOe about 'Wbelbtu: the 
finlDOial ......,, - fi:ee from lllllmial min••• went An audit involves pa::tionnq pwoedwes to 
ob!ain audit evidence about the amounts lllld dilcloluree In the finmcl1l •''"' •••• The procedUla 
aelec!ed depend OD the lllditor's jwlpent, incJudlna the II I iWill! of the risb of malill:iaJ 
miss1111e11...r of the finaclal stllmn'"'8, whaCber due to fiaud or error. In me!ring dlOle risk 
HS ments, the auditor considers intmml CODll'ol relevant to the endty's paep11ation ad &ir 
pr11 i"li'lll of the finlDclal ..,....ents in order to delip audit proc:echds that- approprialll In the 
ciJ'Cln 1 •es, but not f.i>r the JIUIPOll of ape! '111 a opinion on the ef&lctMme11 ofthe endty's 
hdwml CClllllOI. An audit llso incl•"'" eYliuating the llPJilopilll 111 ofthe N'COllllling policies Ullld 
lllld the 1'0llOlllblenen of ICC'PmtiDI Mljnw!N made by m_........,. IS well 1111 8Y8hmina the 
overall pn1 •••1 ion ofthe fhwnciaJ ..,...ems. 

u 



• 
' ... - I 

.. ... 

.. 

... .. ., . 

.. 
.. .. ; , 

-, , 
.. ,, 
.,; 

•.. ,, 
.. ; 
... 
't 

.. 

I believe tbllt die llldit evidence I have obtained la lllftioiem llDd lpJlloprille to provide a buis fbr 
my IUdit opinion. 

AUDITOmCE 
63 HIGH STREET 
KINGSTON 
GEORGETOWN 
GUYANA 

iii 
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AISITS 

Nca -Plupcty, plw It .. 'E "I 
D' 1ed•-

Jau at 

~ Tnde ad ocbm ...... ..... 
e-ml~dopallll ' 
,....~ 

Cllll lllld ... 9ljDllvllma 
Tlllal..-t ..... 

'1'0'1'AL .ASSl!'l'S 

llQPl'1T AND UAB1trJ1BS 
Clpll!ll11114--

Stll8d copl1al 
ClpDl
R• . .,, llmiD.p 

eaa..t•H!tetr 
A-pl.7lble 
Tampayllble 
Dh'dcd• payable 

4 
5 

6 
7 
8 

' 

10 
11 

12 

13 

n.--,..~I016ba ... .,.,.,_,,,,,._., ........ .,. __ _ 

Pmge10f18 

575 
775 

6.902.381 

84,151 

1MB1 

UJiW 

0 

2012 
anao 

1,790,899 
80.lCB 

1"8tG02 

200.000 
1.169,098 

IM.095 
107 

llt,3111 
4,'55,459 

iliitlii 

575 
775 

7"28,676 

!11,727 

, .. 
uzo:a 
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n.aa,m Oil Quaauj Umllld 
(Wliall)'OWMll•'wM'nJafNe I I' 

I rtalC z 1 hl:nam& 
For die.,_ llldld D bor 31, r2018 

I:; 

OJ '"& 
Merlrejn1 

Tlllll•• .. ;-• 

.._ 

15 

17 

lt 

._ .. ,.,,.4tol6bm•~llllft,,,,,,_'.j!· ..... +11.1•·---

P11192of18 

21113 21112 
GfODll GS'OOO 

44,MD,1155 -H,130,409 
'1,4113,526 ·-634 
2,156'29 U&\775 

450,116 Gl,782 
"2.6ll2 53'1,Ul3 
IN.1'7 35U97 

1A6Jiii l.11ilii 

ue~ 1,Mf,413 

30,262 50.097 
1&36' ·---· 31.a3 

1,418,176 z:ma:1a 
HUSl5 1,1175.487 

A7ii t!I0,671 

11.12 1.65 
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'Dleaa,.. Oil°""""' w 'PUllW) (wWlf'OlmlllsnHH 1arN 1
' 'h' , '11140 cla'Ianu --" . .,, ...... 

Fart11a,.....w:o br31,2013 

A4'•· -·= 
lDmm NCllftble 
Dlpa : ;, 

(~cmcllpma\afJiWi*tj,plm ... \ M' 
OJ ' 1]11a8t ..,_-..ID a ' 1 I Cfllllliil 

=:=-~:...-mblll 
~lallldell!d~payablm 
illcl-'(cm-) la ddDm "°"llftt lloblllty 
~- llllmWPaj--n Depmlt 
Cubr 1 I "'-11111--

n-pa1 
Nit ....... ,_ ..... r.- I I I acd/' 

Cllla ... "'-1&• I 1acdddu 
Pw:Jmwofp i•tJ,plamad*f 'J = 
Jnmm....n..i· 
Pre '1 .... llllofp i 1Jtf,~llld6ii '; =t 
Adjnrc t - lllv M' erben.., fbr Pa Plltt" 
Net .... 11114. la; I • idhldw 

CllJa ... "'-a 1, 1>adhlda 
I>lYidla4 pal 
Nltcmla11111llD" 1 &acdd I 

Nit .. llllknrll:r tba,... 

c:..h lll!d .... equMliDb It 1lllllllY 1, 2013 

Allll1* olmlhlll!d cmb ;qal1 •-n •--ID tba llalaoe Sbat: 
c:..h ... Blll!d 
c:..h caI>epmlt 
Olllllll!d ........... per ......... 

n._ .. ,..., .. 16Jboll•~~"'"'-11J"-,f*1'• --· 
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2013 
Gl'OOO 

l-'18,170 

(18.36') 
196,1126 

3,923 
1,iili355 

(410,8S6) 
157,735 

(215,613) 
25,0f 

7 

1.ifi.245 

-
(589,762) 

11.36' 
2.270 

200,000 
(iii,121) 

BG 
Cl.216'121) 

4,955,4511 

D45,3SB 

2,822 
3.742.516 
S:7&1i 

21112 
GS'OOO . 

2,026.163 

(31.m) 
167,867 

~ f 

B,772 
144,1114 
341.214 

111,849 
7 

2'98Ui1 

~= 
(523,712) 

31.633 
loUSO 

7 

(Crl,iif) 

Rm 
4t£i16 

4,543,3'.1 

4,'55.A59 

2,822 
4/SllS1 
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'1'111 Ga,m OJI Qaaupmq IW 
twWJ.7owM4 · , ,, ., anv , ' 1 , 1w1 ad cc....,...,;dol111Jau a i=W) 
I tt al.,.... la llqalty · 
far dot Jmr-114 Delmllbs 31, 2013 

lllllaoe It D 1-31, 2012: 
- • pnwloally ....... 575 775 

Not pdc ... die}'mr 

lllllaoe It D bs 31, 2012 575 775 

~llD 1w31, 2013 575 775 

, n.-·-*•Z6bm•~-or,,,_.11,...,c1_,.., .. __ _ 
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•• 'w' -•• Tomi 

°''000 °''000 
7.ml#J 7,479,350 

!l50,616 950.676 

(1.IJOO.llOO) (1.cJOD,OOO) 

473,705 

(1,DOO,OOO) (1.000.000) 
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'11110iaJm CXI 
0 z 7 LW 

(wWly.....t•r' , st I at-.....ih r wad co.•...W-dllilln"'u--m··•l'l.tifmhl)odlilll) 
Nalm•diellll-d

1 1l',•--
Pardleymr....WD ""31,2013 

1. Ip J ele ad r'""IP'• Kdt1tfa 

n. c-paywt pmillllcl t. tbe Ca 11 '''* a..pnMr cf Gayma aadlrtbeO-Jl'i"" Ace Clp. 89:01 OU1Jw 16, 1976 
11111 cn•u • aadlr 111e ou1J•"1w Acr. 1"1 Oil..., 11. 1997. n. Comjiiuy'I re; 1 am..11 b:ad • 1&S w..ioo 
Saw,C 11*•-'Dlepr!rlptl-wlllwcflbe .......... taalRcfdie]AM 1-11111-cfpta 'mu•~ 

2. • *'I cfll ..... plllaa1t •:alll1D11tb1 Ill pa1lclm 

c.s .. cfpp11111adOU1 

"n.. fhmr!e! .... bem pqLid b. le • wldl 1114 .._piy wllb I I 
1 

wl Jllmidll ......... 
'tr' dl.IDdU..bmlpqmafaadlr1brll' LeJcmtcwz •• -.pttbrt:bewlmdallalcmtabllWalpa J•\J• 
plwllld 'llll'!pm=•"-'t. lbe eami-JOUI 16Jw 1976 ..... b.-4. 

'Die I* 1 •11 cf' ~~,. t. adalmltywlu:b IFIS nqailw lbe-cf cmat.c:dtk:lul mdns_...._ It.., 
nqailw T i zr .. ~~ pl9 ' b. Ille ~ cf lpplybs Ille c-pa,'1 IW' 11 I pallcia ,,,_ -
matviDg a Jdpll' ... al jrwdp=m' ar amp' '•1. er where ,_ny1 IDd ertfmMM .. "P"km' to the fmncfeJ 
• ttttmaU'"'IDwe3. 

Ill 1brl c:aamr.,_, the Com: ,.......,. ID al1brl mw 1Ddrwlll4 S 1 "'ad lD&apmdww ..... by the Jpe I h neJ 

A: cc •"'I Sn= ' di load (IASB) ad the 1nem•1 n" 11lllDcid I 1; tbai ' petadiw 0-•fttee of the IA.SB dmt .. 
nlnult. 

At the clue time "n"""aJ ••• +st" ,... 7 1 1 --1 9tm 3 di ad llatp dcr• we ID .... bm DD1 ym 
lllill:ttN. ,,,_--·If I ............ !ftmntb.upactOUI die' dlJ - cf Ille c-pay. 

(b) 1-11111 If "• • 

(c:) ........ lttrm 

8-ie ii ....,.hod wlum tbe ~hos bem clolltced •Ille OM r 1114 tbe =1' •r "-w ndllllftllla. 
'l'amoow www Ille...._ cf llOOdl llllcl • tblrd 1ICllol. 
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'l'lleODJm au Qupu, w 
(wball)'........arl !!: 7af1' ' r'' mtahlldCC111•-lldlr'llJa1 - 1 !elteiQ 
....... - d' =· 
Far dlio )•uadld D t.. 31, 2013 

(d) p 4 tj,p!llD&wleipdpaat 

'1 i ty,platlDdeq \ =tU9• w leerl1tm1tlm1CC''DP1hteddepz 1"1rmlllldbaj I -r1-ea(lfmy).Dif •hp 

tocplcqlwdcaa~..,_•-•' hnnlraddle--dimlr'llf m'aoo&llhaNohj 'Lmlo 
provfdld ca hl1lald lllld wl ClllllllWllaD ....a-m.,....._ '11le c; d """"'1 ._ af the otbs pupon:y. plm llld 
........... ,.,.,t.,.. .. W1twwe-

lalldlna 
~ U-ftldclao. 

lqulpmmt 
Ciika aimitun It lialQI 
Ollka .... ':_Ill 

(e) Jae 1w 

(I) Cllla wl... l ': 'mm 

0-20.,... 
o..rc.,_. 
0..10-
0-10.,... 
o-c.,... 

Clllulld c:.i. equivlleml " r I• c:.i. DD llalld, dlmllld cilpClllll 1111hbmt • bf&blr liquid Ilic tt" that 11u•dlly 
GUYW:lble IDll:llowa 1111"111111 af c:.i.lllll wbid:. llUClilloc:tlDID lmlo !' 'zlokaf.,....,la ..me, 

(I)' 7 _ .... _ 

'11le Cmapaypu • t;; la a au"'bmmy=H p' 1• clollaed bttollt,_... ICblme, '11le ..-af...,..... llwllllb lo 
• c _. aliD& die pr I n • 'UJClt Ct.ut w wldl "'' .,. • ...._ llobl& ....w cm 11 wb ..,_ ._ ci.., 

A-ialplmwtm. tbll-..l lOpeasitafdlio ~ afdlepwanalmofdle : J'•dlllald bttllitoh!fr!cm _.._ __ ..,.,., _____ hn"""1!eMlv 

' (b) 'llT-iml 

TIX llllowD cllllpd aplw prob far die ,_r ._pr!Mt ccmwct lllll dll!lind - Caznat 1111: lo dlio C<p" , .. 1111: ~Oil 

die GDble Imme wl- j4GpWlf lir die ,_r, aliD& 1111:- la dllct Ill die ......... lbelC clll1I, lllll IDy adj 111 m 1 ID 1111: 
....W. ID rmaect ol m•slata .,..._ 

Dlllwnd 1111: l!•N!lt!r on pcor ud aliD& die br'llll:e ._ llr'lillly method la rt1p15: af cmpca 11"'1 - payr'lla la 6um'I 
pmodllx ....... • J 17 ll"i r D f altn-. .. 1 C w.sm...-xot ......... •tiawpoam) um f • 
amlllil: mm.wt "1l11l&ll llll:aldlts but Clllly ID dle-dilt it It j4ollable tbat GDble pcallt wlD bl imllahlo lir aliet. 
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n.. o.,... oa c:-,.a,. LlmW 
(1rllally__.w> m 7atr 1 lf""•rt·h•cc-..,c1ao1ra-auI.lmltad> 
.... die ftnnc:fe1 •tzm ... 
For lbe yar endod December 31, 2013 

2, ........,. af tlpfl!cent I mma pollcta-mved 

(I) .................. , ... ,., ... 

n. lino-._,. an P'wurecl ID Guyana dollm. Fmelp caneucy m_,;.,...,. ...ded 1t cha ma PN..aiDt• 
....... al .... ~. MoMwy -11111 liahllideo ......... ...__I ... In. lianign c:umncy al .... bolance ...... 
dale "" Ncrwlared IC du! tarn provalling at Iha< a ... Galas 11111 ...... uiain& OD ,..,...iaricm .,. iDchuled ID du! pni& 11111 
"--..... -'-' 

a. Czltlal • """•IMP.,. w1 ir.y_ o1....,,et1nn _....,. 

Exapl lilr du! jadgmems ...... by ma•agem•nc ID -bllslUns provi11cm1 lilr impalnnenc ...... (ncxe 6111117), du!IW - DO 
jadplams or wlmadou Iha< ba.,. a olpi!jcanc ell'ecl on du! ........... r pM ID lbe fiDIDclol--enta 

" .. porty, ................. 
(6) Moo-toFindAaoa ..... Plmt, Ofllco rum- Matar Cmomactilm 

hQd'np Mrh' .,1: l:llnimp Vebld.o Wmk-ID: -- -Gl'OOO Gl'OOO Gl'OOO G$'000 GS'OOO Gl'ODO 
c.o1s I 

. 
At Janaary 01, IM9,493 l.IOD.611 200.467 388.140 374.129 Z,912.lfO 
Addhlom 7,001 18.447 564.314 589,762 
Dilf h (20,166) (15,P71) (5.1165) (15,309) (57,318) 
Tnlllfen 273,194 351.343 56,252 (680.789! 
At Dacemlier SI, l.iB:S2t lli!,ff'J !la.oe Dllli :157.o!M llM5ollll4 

~doll 
Al Janaary 01, 202,775 511,251 96,744 351,191 1,161,961 
Clwpo 60,776 77,221 35,113 23.716 196.126 
D'lpep'• (17,396) (14.391) (4,466) (14.IT.I) (51.125) 
lrlusillcel'inm . . 
AtDooaaNrll, 141.IB DUia 127,lllll 3'0,ID5 IJlfiJB 

NcloatN/w 
At Dacemlier 31, 196,166 Ul,916 15.658 6',INI 257.o:M 2,137,642 

Al Jaauary 01, 646,718 589,380 103.723 36,949 374,129 l,750,l99 

ladudedlDJandlllll!woiM!npiolandc:mriatSl.320.000(2009·Sl.320,000).Flxed_,.¥WedlDrba_paay_-,.....cm 
..,. ,--.. •du! ae1 looolc value oflbe pnvillus owner. 

(b) illdadedlD acld!riom lo Laadlllll llulWinaopmdiwd 1< 191 Camp Suen. C1-111wnlilr $206.431 Mllllon. Thll w 
1'0ltly lbwad&mu lbe_.ofdu! *-pckm ofdu! lu-taafS200 MWlou '1w1ua Ille ynr . 

Plige 7of18 



5 

= -1 
-1 
~1 

-1 
4 
4 
4 
4 
4 
FJ 
·4 

' 4 ., 
1 , 
1 
4 
4 , 

The aa,m Oil c ' i Llmlllld 
(w!lallfowmllnHfl.,.atJ' , r'J=' laJwlCmamm:llllau ..,1 .. fted) 
.... ., ... , j1 =· 
Fcr lbe.,_...WD lmSl, 2013 

D ' od m-me"'"""1reh'e ID lbe~ 

P.ac;•11~p1atud.,, j =e 
AlJa-yl, 
Mes =tdadDatb.'911' 

Al'Dlmnbr81, 

&., tau Le 

tnklrm 

PJo;' I ........ _.,. 

7. Tnduadcullm:acob ...., 

Pnpaj E" 

8. , I i*i m dopaolt 

2018 
GS'OGO 

30,103 
(5.801) 

1.SU.711 
2IOS47 
113.419 
20,I!!? 

2,2711,954 

2.2™54 

69!1.QU 
763 

87,131 
7ii09li 

(48,558) 
re MO 

2012 
GJ'OGO 

l,4!15,IJ76 
240,650 
115,!1119 
17i!!! 

1 .... 0lll 

l.ll!l.C198 

840,615 
5,651 

!l8,llB7 
Nf,'53 

(48.5581 
!1!!!!2 

"1"ldl •+ I "" I Jes 
C i 7'1 bWp c:redltuaa. 

I witb die J J'i ........ pwli1at pee ' • fnm Ibo llmlt fllGaym ID lmft ID tbe 
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Tiii a.,-Oil QapuJ Llllbcl 
('wllo11J--4ct 5 77 

, afJle 1 
! b ! atal ... c p I dll Ja-· --b Ulabd) 

-..mtllll' W -. 
Par die .,.....wDecwpw 31, 2013 

(II) Qllll 1111 bad • laao1 CW1 n'tt 
(b) Ilomoilddlpmllt 
(c) .......... 
(d) T-dopaolll 
(•) Pcnlp cinnacy lllllllca 

1'11111 

(II) 'Dire..., _llmnK 1lmbla c:rb W.-wlrh aa elms lilr lllmldty. 
(b~ 'l'bluij4 I 11 l~beulzlg c:bllqumgc:omat. 
(c) 'l'be....ipi.d ~mi... lbr 11ie.,...w 2."6 (2009 • 2.5'16). TbeN llaadMaoflllllUlity. 
(d) 'l'bllnp m11tbart1m1RllMM 11oflawaa....,.1awmeof3'ltwlda-,mcllllbDityc1M-. 
(e) 'l'lltt. hi I fi:nlp CWHilC)' -with aa wadt7 dlriM. 

GS'OOO 

575 

2011 
Ge'OllO 

2,1122 
1,776.381 
2.281.249 

124.316 ... 
Clf'OOO 

575 

'1'be CWWWjliii)' II •tth •Ind 1111 fllaa 1 ' no of 5.000.000 '" Ii 1 ...... 1 m...._,,, fllaa prb of $1 mdi. AD lttae4 
-. ma Wd. by Nldaml JwlmrrfeJ ad Ona= w lu:c • J.flldlal (NICll.). 

11. Clpltl-

'l'bllz+ 11 die 1111 ..._diewboat,,....oftbe-.oqalNll1111J-16, 1'76,diedDof-j 1•m 
mdtbm ., hp 
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'1111GllJm ai Qmp;aj Umbd 
(wlaally OWMll nt , " 1 a17, " 1'1'-+aisthilll' lllld ooaaa-c1:11.a.1u1u•u-.. 1-t11 ""'tel) 
"'-todae' 'Jee ~ 
Fm'dia:pw..i..lllu !wSl,21113 

Tbe c:.pay pu1ic411• Ill a OM!"""11ary mn':1 ; ',,-er pwlcD IClimle, Gayaa Supr 11114 Tndiaa lllilwJai.t ._ 
Scbeme(STIPS}.adllDedllllldtlCbeme. Tbe•1•1pP 1m• .. l11Jdt:D.traaettd . k• ulfmada,wlddl .. ~fl'am 
diaCammDV 

Tbe pbm-Ill,....._ emplayw. Tbe ..__,. mmiber ol aiplo,w Ill Ibo,...... ICbmDe- 214. (2012 • 1115). Tbe 
IM•• '•'wlml:imwdme•D >-31.2012. 

't Ji«~ltl6' .,,, n ¢1~ 
"-YU.ollldaed limollt+Hpr!e• 
Flirftlm olpllll-

II; J J ' fla"-' _,,,,__. 
o...nm .... ... 
Net mi...c ... Net dollae4 badt Llablllty~ 
114 I iMUmcmplm..-. 
Net,.... .... 

Mn m"la"'-'fUll°' D ' ,....,.m·· 
WlimolltabHpd •artafl'Wlf 
Clmat Sonlm CGlt 
1-mtCGlt 
........ 0 n.nm 
•• I Adi• Htb 
...... Plld 

Mo: m•ltlllltr 'fUll°'ffm"'
Fllr Vllue olPllll Amm •art oll'Wlf r...---. 
......... Piiia~ I •1icllim.clacome 
CcapmyO n ,.,., 

S 7 at:P:±1 '·" ; ' ••SID hr. 

"""'10Df18 

2013 
Gl'CJOO 

565,7&1 
(481,617) 

ac.151 

kW 

39,176 
3.41!1 

G.'95 

589,111 
51,164 
26,4116 
11,758 

(43.739) 
(1!1.Dl2) 

565.7ii 

4511,431 
23,5'7 

(24,691) 
30.5114 
11,758 

(111.()12) 

ii1li1 

.. ,._ 
5,0 
5,0 
2.0 

21112 
Gl'OOO 

(R--o 
589.111 
1459"31) 

'Ii.AO 

""'° 
51,164 

2.113!1 . 
~11111 

47M6B 
39,176 
23,506 
10,659 

4,195 
(16,893) 

B,i11 

391,12!1 
20,087 
26,71!1 
'D,TMJ 
10,659 

(16,893) 
. 

&;ib 

.. ,._ 
5,0 
5,0 
2.0 
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'1'111 GaJm Oil Cmpaj =..i 
("1lallJ owm4•""""7fll Tndndrfel ad Qm= 
Noc. tD the ' ± 1 

dlltnu 

Far rbe ,_r mdld D bor31,2013 

13. "-Jlll1lb1e 

TndepayUlos 
~ lllllodm-payUlos 
Ta 

14. Dtllda4 JIS1dlle 

Plm1 dlvidad bl nopect of21111 
lllmJm DMdoad 2012 

~ Plm1DMlllld2012 
lllmJm Di'lfdoDd 2013 

15 ......... 

GMDliDe 
Gaoil 
~ 
A'Vjot 
Puelall 
I.ubeall 
I.ubep-. 
llilmun 
1)nl. boamlM I:. Id 
Ta 

16. 1t1 ...,,_ 
Audllm'1 awilloll 

~.._!w:lgd! ... ,dla-•' -
AA..illlDg 
lllddlbta 
Dips I ti"' 

m r1ticyllld........,. 
Mmpkw 
'1elpr I: odm-c:lllipo 
IAp1 • pt rw• •W fals 
Llmllle I: adms 

c ·11a111 
bplin .. mehetme:.re 
n-11:• modptlcm 

Dudmllld-
CGlt of m-mrtll lllld 
Otber 
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mteTtrtrwl) 

2013 21112 
Gt'OOO Gl'OOO 

1,871.5163 2.0!Jll.901 
8,11151 1S 1JllOJl'U 

150.000 
850,000 

so.ooo 
950.000 . 

1.llOOJJOO 1.lldD;OOO 

22,455,606 21.ll00.921 
18,358,674 19,396,2411 

2,1123.470 2,11115,669 
35.409 

360,780 lle,674 
760.690 IOf,215 

211.372 26,588 
270.MS 19,1198 

46,7119 4'1.'RS 
iuto.ms '"'Jlll,oP 

5,142 S.499 
579.215 5411,lM 
23,720 28,659 
20,GB 4'1,336 

1116.827 167.868 
70,040 74,023 
(B,926) 321 
!13,818 78,4111 
33.5411 7,757 
3,588 S.067 

12.137 12,570 
168.263 15U70 

5,505 8,032 
25,986 

'1A83.526 «>,8156,6.14 
283.610 u1: CfJU3il 
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-n.. a.,-aa = a > Umllll4 
(w!iollr Olllllll • w 1 a1r , " ' 1 1111..,. oc-•cllll llL: - Ltmlllld) 

"-"'*" I I -
FardMl}'WadodD ,_31,2013 

hNen!ncoflmlMr 
r-e 
0. I ..., with rt' 1101 fl:Dker 

l&Tmdw 

Tiie -clmp "mlde up. fallowl: 

am.rr,..., 
Qap:cidml-
1-' ·OUW(Wi*Olrtliaa.2011 

P: ; trtf ax 
Md(Dehct)-Uada(Over)pu+' '=?Oil 

c.pmlQdmTn 
Add~ Uada(Owr)piovi.icm2011 

n n --

{~olt+q auydtSla mcmflml--· 
Tml 

Cat; '•-•tlle..-1-
1--lldijlct !DCa.paaadola-
Odllr wlji#menn bl mfvtDg It mahfe IDa:Jme 
Pn:iporty-
c.pmlQdm-
Omat,.tad!aclmp 

19: 'I I • ,.-. 

0 

c.aow. 
(1:29W.) 
6.4196 • 
5:3096 
OJl896 
!lii5lJi 
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2013 
GS'OOO 

2Cll,259 
258.017 

(i,758) 
39.020 

886.764 

8860764 
52,CXJ 

iii.164 

5,301 

1.418.170 

!167,248 
(18,364) 
90,970 
75,105 

1.200 
H61179 

.... 
(2,1!1'16) 
4.9996 
4,1296 
0.111% 

™ 

2012 
anoo 

lbil!IO'l 
!111,1IOO 
(5,785) 

GS 

1:as:a; 

2,1126,16!1 

7211,115' 
(39,1169) 
!10,970 
75.105 

& 

1:65 
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