
 

 
 

 

 

         

 

 

   

  

  

  

 

 
 

 

 

 

O.R,  S.C.,  J.P.,  M.P., 

 

  

 

 

 

 

 

  

  

 

 

 

 

 

 

  

 
 

 

  

9th Sitting March 1986 



2 

 

 

 
Van West-Charles, 

 

 

 
 

 

 

 

 

 

 

 

 

Parliamentary 

 

 

 



3 

 

 

 

 

  

 

 

 

 

  

  

 

 

 



4 

 

 

 

    

 

  
  

 

 

 

 

 
  

 

  

 

 

 
  

 

 

 

 

 

 

 

 

 

 
  

 
 

 

 

  

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 
 

 

 

   

 

 

  

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

  

 

 

 

  

 



1986-03-07          National Assembly   14:05 – 14:15 hrs 

14:05hrs 

Bills 

APPROPRIATION BILL 

Presentation and First Reading 

A Bill intituled: 

“An Act to provide for the issue from the Consolidated fund of the sum 
necessary to meet the expenditure (not otherwise lawfully charged on 
the Consolidated Fund) of Guyana for the financial year ending 31st 
December, 1986, estimates whereof have been approved by the 
National Assembly, and for the appropriation of that sum for specified 
purposes, in conformity with the Constitution.” [The Minister of 
Finance] 

  The  Minister of Finance (Cde. Greenidge): Cde. Speaker, I beg to introduce the 

Appropriation Bill 1986 and ask that it be read a first time. 

Question put, and agreed to. 

Bill read the First time. 

Second and Third Readings 

Cde. Greenidge: Cde. Speaker, I move that the Bill be read a  Second time. 

Bill read a Second time. 

Bill read the Third time and passed as printed. 

INCOME TAX ( AMMENDMENT ) BILL 1986- BILL NO. 3/1986 

A Bill intituled: 

 “An Act to amend the Income Tax Act.” [ The Minister of Finance] 

Cde Greenidge: Cde. Speaker, I beg to move the second reading of the Income Tax 

Amendment Bill. Cde. Speaker, this Bill No.3 and also the Taxation Law Amendment Bill, 

are two bills which is part of the package of measures included in the 1986 Budget. The 

first of these Bills is intended to exempt pensions and gratuity from the payment of income 

tax. In the case of Pensions, this Assembly is no doubt aware that the pensions origination 

overseas are currently exempted from income tax. We are now proposing to extend the 

same benefit to pensions earned locally. It seems that the intention is to apply a uniform 

regulation to all pensions where ever they may be earned. This proposal I think would 

commend itself on two grounds. First of all as stated in the Budget Speech: 
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“Pensioner by virtue of the contribution that they have made during 
their working life should benefit adequately from their employer.” 

 

 Secondly, I think the current level of inflation bears particular onus on fixed 

incomes and this proposal is intended to provide some measures of relief to this  group of 

the community. In the case of gratuities, contract gratuities are treated in a variety of ways. 

Some are taxable and some are taxable, and others attract income tax while others are not 

taxable. It is now being proposed to extend uniformity to all gratuities. Now apart from the 

obvious advantage of rationalizing our treatment of gratuities, the proposal is justified on 

the grounds that gratuities and pensions are linked. They are normally paid in lieu of 

pensions and so far as the proposal to make pensions taxable it would appear to make sense 

to apply the same level and rationale to pensions. 

 Question proposed. 

 Cde. Reepu Daman Persaud: Cde. Speaker, we are not opposed to this measure. We 

welcome the measure. But I wish to observe that this measure will no doubt benefit people 

who will be receiving a certain amount of gratuity. People, who will be receiving small sum 

of course, will get no benefit and I thought that it is opportune for a call to be made for a 

profound consideration into taxation so that the worker, so to speak, would benefit. I want 

also to ask that the allowance given at the moment which is $1,200 or $500 for a child is too 

low. It has not been looked at for a long time. In fact, I am informed reliably that the 

allowance in Trinidad and Tobago is $2, 500 and I think this sum should be increased. 

 The Speaker: I think it would be wise for you to have a dialogue with the Minister. 

Why did you not raise it in the debate? 

Cde. Reepu Daman Persaud: I had it in my  notes, but  I did not get  to raise it. I 

think $2,500 is a good figure. I think  the Minister will be disposed to give consideration 

and  respond positively this afternoon  to this question, at least to tell us if the Government  

will be willing to consider that proposal  because I think it is long overdue. So that is the 

positive proposal I want to make on this Bill this afternoon. 
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