SECOND LEGISIATIVE COUNCIL

(Constituted under the British Guiana (Constitution) (Temporary Provisions)
Orders in Council, 1953 and 1956).

Friday, 6th November, 1959
The Council met at 2.30 p.m.
PRESENT :

Speaker, His Honour Sir Donald Jackson

Chief Secretary, Hon. M. S. Porcher (acting) ]

Attorney-General, Hon. A. M. I. Austin, Q.C. - ex officio

Financial Secretary, Hon. F. W. Essex, C.M.G.

The Honourable Dr. C. B. Jagan — Member for Eastern Berbice
(Minister of Trade and Industry).

’ B. H. Benn —Member for Essequibo River
(Minister of Natural Resources).
Janet Jagan — Member for Western Essequibo

(Minister of Labour, Health and
Housing).

. Ram Karran — Member for Demerara-Essequibo
(Minister of Communications and
Works).
- . B. S. Rai —Member for Central Demerara

(Minister of Community Development
and Education).

Mr. R. B. Gajraj — Nominated Member

» W. 0. R. Kendal! —Member for New Amsterdam

» R. C. Tello — Nominated Member

5, L. F.S. Burnham —Member for Georgetown Central

» S. Campbell — Member for North Western District
»» A. L. Jackson . ~Member for Georgetown North

s S. M. Saffee —Member for Western Berbice

» Ajodha Singh —Member for Berbice River

+» R. E. Davis ~Nominated Member

5 H. J. M. Hubbard —~ Nominated Membar.

Mr. 1. Crum Ewing — Clerk of the Legislature
Mr. E. V. Viapree — Assistant Clerk of the Legislature.

ABSENT :

Mr. F. Bowman — on leave

Mr. E. B. Beharry

Mr. J. N. Singh

Mr. A. M. Fredericks — on leave

Mr. A. G. Tasker, O.B.E. — on leavec.

The Clerk read pravers.
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MINUTES

The Minutes of the meeting of the
Council held on Thursday, 5th Novem-
ber, 1959, as printed and circulated, were
taken as read and confirmed.

ANNOUNCEMENTS

Mr. Speaker: Hon. Members, the
hon. Nominated Member, Mr. Fred-
cricks, has asked to be excused from
today’s meeting; [ am also to intimate
that the hon. Nominated Member, Mr.
Gajraj, may not be able to attend this
afternoon, until at a later stage.

PAPERS LAID

The Financial Secretary (Mr. Essex):
I beg to lay on the table the

Comments of the Financial Secretary
on the Report of the Public Accounts
Committee on the Colony’s Accounts for
1957.

ORDER OF THE DAY

DEVELOPMENT PROGRAMME,
1960—1964

Mr. Speaker: We will resume the
debate on the Motion, which reads,

“Be it resolved: That this Council
approves of the schemes and allocations
as st out in the Development Programme,
1960-1964—Sessional Paper No. 5 of
1959.”

At the adjournment yesterday the hon.
Nominated Member, Mr. Tello, was
speaking. Perhaps he inay wish to re-
sume today.

Mr. Tello: At the adjournment
yesterday I was trying to make the point
that agricultural credit facilities in British
Guiana were not comparable with those
in the Islands of Jamaica and Trinidad,
our neighbours, and that there was some
doubt in the minds of Members as
regards the policy of Govermment as
applied to the ownership of land.

6TH NOVEMBER, 1959

ramme 1960-1964 2042

Just to refresh the memory, this is
what I said about the Agricultural Credit
Bank of Trinidad and Tobago:

“Under the Agricultural Credit Bank
Ordinance Chapter 23 No. 5 and its sub-
sequent amendments the scope of the
Bank was considerably widened. The
Bank was established for the essential
purpose of extending credit, at low cost.
to persons engaged in agriculture to free
them from the Dburden of debt and
usurious rates of interest and thus enable
them to contribute to the agricultural
development of the Colony while main-
taining and improving their own holdings.”

This Bank seems to have as its primary
object the making available of develop-
ment money at very low cost, and also
making available money for those people
who desire to own and hold their lands.
I mentioned that interest was charged at
4% per annum on loans for a period not
cxceeding 15 years, while advances werc
granted for one year, but not for a period
exceeding three years. That rate of in-
terest is 1% or 2% less than that estab-
lished by the British Guiana Credit Cor-
poration, and I think that as this Govern-
ment is endeavouring to offer what I call
a very acceptable and admirable Develop-
ment Programme, steps should be taken
to equate principles relating to freehold
ownership of land with those of some of
our neighbours in the West Indies.

It would appear that an enlightened
policy has been accepted throughout the
West Indies. I would like to refer to
the little Island of Barbados. Itis
known that late in the 19th century Bar-
bados enacted legislation to make it a
criminal act with a severe penalty for
anyone to loan money at a rate of inter-
est higher than 6 per cent.  Since then
Barbados has established what is known
as the Sugar Industry Agricultural Bank
and the Peasant Loan Bank, and I am
reliably informed that these two Banks
grant loans at an interest rate between
3% and 4¥2%. Again we see the pic-
ture of a Government anxious to assist
as far as possible people who wish to
own and develop the land. The Peasant
Loan Bank came into being in 1936.


















































