THIRD PARLTAINT OF GUYANA

FIRST SLESSION

1973 - 1974

ORDIR PAPIR

32ND SITTING OF THEI WATIONAL ASSEMBLY

"EDNESD .Y, 17TH APRIL, 1974

AT 2,00 PL.M,

PRAYIRS -

ANNOUNCEMENTS BY THE SPREAXCTR -

PRUSENTATION OF PETITIONS -

PREISENTATTION OF PAPIRS AND RFTPORTS; TTC, -

By the Speaker (Chairmon of the Committee of Selection):

Minutes of the Tirst Meeting of the Committee of
Selection, held on Wednesday, the 10th of April,

1974. (PARL: 5/5 VI)(Circulated)

QUESTIONS TO MIWISTTRS -

STATEMEINTS BY MINISTLRS -

PIRSONAL IXPLANATIONS -

REAUESTS FOR LEAVE TO MOVE 7T ADJOURNMENT OF THE ASSEMBLY
ON DEFINITE MATTERS OF URCLNYT PUBLIC IMPORTANCE -

MOTIONS RELATING TO THE BUS.ZTESS SR SITTINGS OF THE ASSIEBLY
AND MOVED BY A MINISTER o

INTRODUCTION OI' BILLS -
PUBLIC BUSINESS

BILL - Second Reading

1. NATIONAL DEVELOPMENT SURTAX BILL 1 - Bill No. 11/1
published 4,4.74

The Minister of Finance to move the second reading of the
following Bill:

A BILL intituled AN ACT TO PROVIDL IFOR THE
IMPOSITION OI" A NATIONAL DEVELOPMENT SUR-
TAX UPON THE CHARGEABLE INCOME OF INNDIVI-
DUALS

(Read a first time on 10th April, 1974)



MOTION

2. GUARANTLIE OF CRLDITS TO GUYANA BAUXITE CO,, ITD,

The Minister of Finance to move the following motion:

THIEREAS Guyana Bauxite Company Limited proposes to
1 enter into Commitments during 1974-75 for the purchase of
capital equipment and engineering services to the wvalue
of Gg85 million in commection with its expansion scheme
for increasing the production of calcined bauxite;

AND VHIREAS Dxport Import Bank of the United States,
in association with Royal Bank of Canada Trust Company,
New York and Chase Manhattan Bank, New York both of which
are banking corporations’ organised existing under the laws
of the State of New York, United States of America, is
prepared to enter into three Agreements with Guyana Bauxite
Company Limited to provide credits not exceeding the ‘sums
of US®3,432,740, USE3,500,000 and USE3,420,000 (being in
the aggregate US$10,352,740) for the purchase of two large
draglines and other mining equipment required, provided
the credits are guaranteed by the Minister of Finance on
behalf of the Govermment of Guyana, the credits being
repayable in ten to fourteen equal simi amnual instalments
at an effective interest rate which on prevailing levels
amounts to approximately 8%% per annum;

AND "THLEREAS Guyana Bauxite Company Limited proposes
to obtain from other internmational financial institutions
credits on comparable terms and conditions to cover the
balance of financing requirements for the aforementioned
punrpose:

NOW, THIREFORE, BE IT RESOLVID:

That this National Assembly do hereby
authorise the Minister of Finance or such other
person duly anthorised by him, acting on behalf
of the Government of Guyana, to enter into
Agreements as guarantor with Guyana Bauxite
Company Limited, Royal Bank of Canada Trust
Company New York, The Chase Manhattan Bank
New York, and Ixport-Import Bank of the United
States (including the authority to sign any
pronissory notes and other related documents in
pursuance of the said Agreement) for the purpose
of guaranteeirg the credits to be provided by
Royal Bank of Canada Trust Company, New York,
The Chase Manhattan Bank, New York and Ihxport-
Import Bank of the United States under the said
Agreements and also to sign other similar Credit
Agreements (and related documents) as guarantor
between intermational financial institutions
and Guvana Bauxite Company Limited amounting in
the aggregate to G¥35 million.

(Notice Paper No, 29 published 10th April, 1974)
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PRESENTATION OF PAPLRS AND REPORTS, LTC, -
By the Minister of Imergy and Natural RBescurces:

Annual Report of the Forest Department foxr the
year 1971,

(ENR: 4/9 TI)(Circulated)

TIINTRODUCTION OF BILIS:
Presentation andg First Reading
FACTORILS (AMENDMENT ) BILL 1 - Bill No, 13/1

The Minister of Labour, on behalf of the Govermment, to
present the following Bill:

A BILL intituled AN ACT TO AMEND THE FACTORIES ACT.



