
PRAYIBS -

SECOND PARLIAMENT OF GUYAN.A 
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THtJRSDAY, 21ST DECEMBER, 1972 
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ANNOUNCEMENTS DY THE SPEAKER -

PRESENTATION OF PErITIONS -

PRESENTATION OF PAPERS AND REPORTS, ErC. -

QUESTIONS TO MINISTERS -

STATEMENTS DY MINISTERS -

P"ERSONAL EXPLANATIONS -

REQUESTS FOR LEAVE TO MOVE THE .ADJOURNMENT OF THE .ASSEMBLY 
ON DEFINITE MATTERS OF URGENT PUDLIC IMPORTANCE -

MarIONS RELATING TO THE BUS�S OR SITTINGS OF THE ASSEMBLY 
AND MOVED BY A MINI§'.11ER -

INTRODUCTION OF DILI§ -

PUDLIC BUSIIDSS 

MarioNS 

1. N>TIMATES OF EXfENDITIJRE FOR J.973

Asseobly to resuoe consider�tion of the Estinates of Expendi­
ture for the financial year 1973, total.line ¢277,712,944, in Coo­
nittee of Supply. 
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2. HOST COUNTRY GU.AR,UlTEE AGREE1vll!:NT illTH u.s.A.

The Minister of Finance and Trade to nove the following 
notion: 

WHEREAS nesolution No. XX:IV passed by 
the National Assenbly on the 17th July, 1969 
authorised the Governnent to enter into a Host 
Country Guarantee Agreenent with the United 
States of fuJerica actinB through the Acency for 
International. De�elopnent (A.I.D.) for Gu.arantee­
inB paynenta to A.I.D. of any anounts which A.I.D. 
nay have had to nake under and by virtue of Con­
tracts of Guarantee with the follow:ln{; financinr: 
conpanies, nanely: 

Bankers Life Insurance Conpany of Nebraska, 
Nation-.,ide Life Insurance Conpany, Central Life 
Assurance Conpany, Farn Ilureau Life Insurance Con­
p8,11y, Indianapolis Life Insurance Co:--1pany and Life 
and Caslialty Insurance Conpany; for lone tern 
nortGar:e fimmcine which the said conpanies acreed 
to provide Guyana Securities.Linited, a conpany 
incorporated and existinc under the Laws of Guyana, 
in an ar.ount not exceedinG in the a(i{p:-ecate the 
sun of ,i!4 nillion (US) for the establishinc: of 
housine; projects in Guyana; 

AND WHEREAS the said financines conpanies 
have provided to Guyana Securities Linited funds 
in the sun of ¢424,620 (US) and will be no further 
involved in the Guyana housin� projects; 

AND ··.1J:IEilEAS Guyana Securities Lir.ii ted 
desires to replace the said financinG con,anies 
by the Federal Hone Loan 13ank of Josten, 
Massachusetts, United States of Aberica nhich 
will provide norteage financin: for the continua­
tion of the projects of an ru:iount not exceedin� 
�300,000 (us) at a lesser rate of interest; 

AND -:-1:00EAS the United States of .Anerica 
actine throuG}l A.I.D. will issue its Guarantee 
of repaynent of the said £u�ount to be borroTTed by 
Guyana Securities Linited fron the said Federal 
Hone Looo Ticlnk of J)os ton in accordance with terns 
and conditions of a Contract of Guarantee to be 
entered into between the Goverru:ient and the 
United States of Anerica: 
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NOW, THEREFORE, DE IT RESOLVED: 

That this National As.seobly do authorise 
the Governoent to enter into a Host Country 
Guarantee A{Jreeoent in the follovring fom with the 
United States of Anerica acting through A.I.D. and 
to charue the oortcacor a cuarantee fee:-

GUYANA 

HOST COUNTRY GU.AR.ANTEE AGREEMENT 

GU.lillANTEE AGREEMENT . a ted as of , 1972 between 
Guyana and the United States of Anerica acting through the Ar,ency 
for International Developnent (A.I.D.). 

i.7HEREAS , a coopany duly 
registered and existing under the l�ns of Guyana (Dorroi'ler) \7ishes 
to build housing projects in Thixton, Tiosehall, Neri l\.osterdru:i and 
Mackenzie, Guyana: 

AND �1I!El'IBAS Federal Hone Loan Dank �f JJoston, Massachusetts, 
United States of Aoerica, a corporation oreani3ed and existin0 
under the la,;iS of the United States of Anerica (Investor) and 
Borrower have entered into a Loan Acreenent dates as of 
1972 (Loan A{Jrecnent) providinG for Investor to nake loans not 
exceedinG the a3{Jrecate principal ru:iount of �300,000 (US) to 
JJorrouer at a rate of interest of seven and a half per cent(?-½%) 
per annuo on the unpaid principal balance in order to provide the 
long-tem nortGac;e financinG for the housing projects; 

AND '":HEiillAS The Nevr DuildinG Society Ltd., a society organised 
and existing under the laws of Guyana (Adoinistrator), Dorrower, and 
A.I.D. have entered into an Adninistration A:3Teenent date4 as of

, 1972 �roviding for the inplenentation or �ai\genent� 
relating to the housin2 projects and for other purposes; 

AND .'HElillAS A.I.D. has issued its euarantee of the anounts to 
be borro•:Jed under the Loan A:3Teenent in accordance with the terns 
and conditions of a Contract of Guarantee dated as of 
1972, (Contract of Guarantee): 

NO'-.', THEilEFORE, Guyan.a and A.I.D. hereby a-'.7ee as follows: 

fillTICLE 1. Guarantee 
Resolution No. 
all other appropriate laus, 
acts hereby unconditionally 

Guyana, pursuant to National Assenbly 
, Dated , 1972 and 

reGUlations, decrees and adninistrative 
and irrevocably: 

(1) guarantee that, if A.I.D. nakes any paynent to Investor pursuant
to the terns of the Contract of Guarcmtee, Guyan.a shall pronptly pay
to A.I.D. an anount in United States Dollars equal to the anount of
such paynent to Investor pursuant to the Contract of Guaranty;

(2) waives any rit1bt to any notice of non paynent or nonperfomance
by JJorrower under the Loan Agreenent and under any other acreenent
to ,-.,hich Borrower is a party, and naives any-notice, presentnent,
denand, dilicence or protest to nhich Guyana,· as g-1:arantor, nay
othernise ·be entitled under the la,;;, of Guyana.

·· 

Provided, ho11ever, that without 1 ioi tin;:; the ('.eneral i ty 
of the forecroine, if A.I.D. receiv�e notice fron Investor 
pursuant to Section 7.01 (D) of the Contract of Guarantee 
to the effect that·paynents due under the Loan A�eenent 
have not been oad.e, A. I .D. shall forvmrd a copy of such 
notice to Guyana at the followinG address: 
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Ministry of'Finance, 
Main Str�et, 
Kingston, · 
Georeetom1, Guyana. 

and further provided that such forwardinG or the failure 
to so forward shall in no rmy affect or inpare the 
Guarantee expressed herein. 

(3) waives any requirenent that A.I.D. its successors and assigns,
in the event of any paynent by A.I.D. pursuant to the Contract of
Guaranty, first nake dena.nd upon or seek to enforce richts or
renedies against Investor, Borrower, or cll1Y other person before
denandinB paynent under, or seeking to enforce paynent under this
Q.I.arantee;

(4) convenants that this cuarantee will not be discharced except
by conplete perfornance of the obli3ations contained in the Con­
tract of Guarantee and this .uarantee;

(5) consents to any nodification of the Loan Acreeoent, the
Adoinistration At.,rrrcenent, the Contract of Guarantee and any
other a{P'..'eeoent, and of cll1Y attachn0nts and annexes thereto as

nay be a{!reed to by Dorrorrer, Investor, Adninistrator or A.I.D.,
and consents to any TTaiver, consent coopronise, release or
1ndulgence rrranted Hith respect to any of Dorroner's or Investor's
oblieations under the I-oan A{!reenent or Contract of Guara."'ltee pro­
vided that, notwithstandine anythinG herein to·the contrary, no
such oodifiaation, •.miver, consent, conpro;·.1ise, release, or induleence
rrhich vould have the effect of increasinG the obli0ation of Guyana 
under this t111arantee to euarantee any anount paid by A.I.D. pursuant 
to the Contract of Guarantee in excess of the principal aoount of 
(¢300,000 (US)) and interest as providen in Contract of Guarantee 
in excess of seven and a half per cent (Jtfo) per annun, nay be 
nade without the ,.ritten consent of Guyana; 

(6) covenants that all paynents by Dorrower of the principal of and
interest on the loan nade pursuant to the Loan Acreeoent uhich loan
is evidenced by the Notes narked by A.I.D.'as Eli';ible pursuant to
the Contract of Guarantee (EliCible Notes), are and ':Till be exer.ipt·
fron and without deduction for, any and all taxes, levies, inposts,
deductions and withholdine whatsoever inposed, levied, collected
or assessed TTith respect thereto by the Governnent of Guyana or by
any political subdivision or taxinc authority thereof; and

(7) covenants that the full faith and credit of Guy1na has been
pledced for the due and punctual paynent and perfornance of this
t111arantee.

AUTICLE 11. A;n;ee8ent by A.I.D. In consideration of the 
foreeoinc Guarantee by Guyana A.I.D. Hereby covenants that it nill 
perforn its obligations under the Contracts of Guarantee in 
accordance TTith its terns. 

AUTICLE 111. Assinnnent: ' 1hen Guyana pays under this 
Guarantee to A.I.D. its successors or assicns, the entire unpaid 
principal balance of the loan oad.e pursuant to the Loan Arrreenent 
and evidenced by the EliGible Notes, and all unpaid interest 
thereon, A.I.D. its successors or assiens, will assicn to Guyana 
all of its right, title and interest in and to the Loan A[7'eenent 
and the Elieible Notes. 

GUYANA 

UNrrED STATES OF AMERICA 

(Notice Paper No. 9 published 19th Tiecenber, 1972) 



BILIS - Second Reading 
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3. COUNCIL OF LEGAL EDUCATION DILL 19]2 - Bill No. 13/1972
published 8.12.72

The Minister of ForeiCTJl Affairs and Attorney General to
�ove the second read.in� of the followill6 Bill: 

A BILL intituled AN ACT TO ENAJJLE THE IMPLEMEN­
TATION I3Y GUYANA OF 'IHE AGit""lEMENT FOR THE 
ESTAJJLISHMENT OF THE COUNCIL OF LEG� ED:TCATION. 

(Read a first tioe on 18th Decec1ber, 1972) 

4. TAX (AMENDMENT} DILL 1972 - I3ill, l!O.a 14/J,,�72

The Minister of Finance and Trade to oove the neoond
reading of the followinCT Bill: 

A I3ILL intituled AN ACT TO AMEND THE TAX 
ORDINANCE. 

(Read a first tine on 20th Deoenber, 1972) 




