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M<YrIONS 

l. ESTJMATES OF JID9.'ENDITURE FOR 1973

AsseCTbly to resune consideration of the Estinat�s of ExJ)endi­
ture �or the financial year 1973, totalling ¢277,712,944, in Con­
CTittee of Supply. 
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2. HOST COUNTRY GU.All.ANTEE AGREEMENT iTITH U ,s .A,

The Minister of Finance and Trade to nove the following 
notion: 

WHEREAS Ile solution No. XXIV passed by 
the National Assenbly on the 17th July, 1969 
authorised the Governr.1ent to enter into a Host 
Country Guarantee Aareenent with the United 
States of Anerica actin� through the Acency for 
International De-velopnent (A.I.D.) for Ql.arantee­
inB paynents to A.I.D. of any anounts �hich A.I.D­
nay have hnd to nake under and by virtue of Con­
tracts of Guarantee vii th the followinCT financinc 
conpanies, m1ncly: 

Bankers Life Insurance Conpany of Nebraska, 
Natiomride Life Insurance Conpany, Central Life 
Assurance Conpany, Farn Bureau Life Insurance Con­
pany, Indianapolis Life Insurance Conpany and Life 
and Casualty Insurance Conpany; for lona tern 
nortr,ar,:e financinc: which the said conpanies acreed 
to provide Guyana Securities Linited, a conpany 
incorporated and existinc under the Lavrs of Guyana, 
in an anount not exceedinG in the ai�rsrecate the 
sun of ¢4 Dillion (US) for the establishinc of 
housinG projects in Guyana; 

AND �1HEREAS the said financinG -con.panics 
have provided to Guyana Securities Linited funds 
in the sun of ¢424,620 (US) and will be no furthe-r 
involved in the Guyana housin� projects; 

AND '.i1Ilfil.EAS Guyana Securities Li:.1i ted 
desires to replace the said financinr; conpanies 
by the Federal Hone Loan Dank.of �oston, 
Massachusetts, United States of llberica which 
will provide !1ortea£;e financinr• for the continua­
tion of the projects of an unount not exceedin� 
¢300,000 (US) at a lesser rate of interest; 

AND ':'":'HEREAS the United States of Anerica 
actinG throu{O:l A.I.D. will issue its Guarantee 
of repaynent of the said 8nount to lJe borrowed by 
Guyana Securities Linited fron the said Federal 
Hooe Loclll Dank of Boston in accordance with terns 
and conditions of a Contract of Guarantee to be 
entered into between the Governoent and the 
United States of Anerica: 
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NOW, THEREFORE, BE rr RESOLVED: 

That this National Asseobly do authorise 
the Governnent to enter into a Host Country 
Guarantee Agreenent in the following forn with the 
United States of Anerica actine throuBh A.I.D. and 
to charee the nartgaCTor a guarantee fee:-

HOST COUNTRY GUARANTEE AGTIEEMENT 

GUARANTEE AGREEMENT dated as of , 1972 between 
Guyana and the United States of Aoerica actinr; through the Agency 
for International Developnent (A.I.D.). 

,mEREAS , a coopany duly 
recistered and existing under the laws of Guyana (Borrower) wishes 
to build housincr projects in Buxton, Rosehall, New Ansterdao. and 
Mackenzie, Guyana: 

AND WHEREAS Fec1eral Hone Loan Bank of Boston, Massachusetts, 
United States of Anerioa, a corporation organised and existine 
under the laws of the United States of Anerica (Investor) and 
Borrower have entered into a Loan Agreenent dated as of 
1972 (Loan Aereenent) providinG for Investor to nake loans not 
exceeding the aegregate principal ao.ount of ¢300,000 (US) to 
Borrower at a rate of interest of seven and a half per cent (7½%,) 
per annun on the unpaid principal balance in order to :irovide the 
long-tern nortcaGe financine for the housinc projects; 

AND 'JHE11EAS The New Building Society Ltd., a society orcanised 
and existing under the laws of Guyana (Adninistrator), Borrower, and 
A.I.D. have entered into an Adninistration AGreenent dated as of

, 1972 providinG for the inplenentation or arraneenents 
relating to the housinG projects and for other purposes; 

AND 1lHEREAS A. I.D. has issued its [sl).arantee of the anounts to 
be borrowed under the Loan Agreenent in accordance with the terns 
and conditions of a Contract of Guarantee dated as of 
1972, (Contract of Guarantee): 

NOW, THEREFORE, Guyana and A.I.D. hereby agree as follows: 

.lffiTIC:':..E 1. Guarpntee Guyana, pursuant to National Assenbly 
Resolution No. ; dated , 1972 and 
all other appropriate la,73, reGU,lations, decrees and adninistrative 
acts hereby unconditionally and irrevocably: 

(1) guarantee that, if A.I.D. nakes any paynent to Investor pursuant
to the terns of the Contract of Guarantee, Guyana shall pronptly pay
to A.I.D. an anount in United States Dollars equal to the ru:.1ount of
such paynent to Investor pursuant to the Contract of Guaranty;

(2) waives any rie;ht to any notice of non paynent or nonperfornance
by Borrower under the Loan Acreeoent and Under any other aereenent
to which Dorrower is a party, and waives any·notice, presentnent,
denand, dilieence or protest to which Guyana, as [sl).arantor, nay
otherwise be entitled under the law of Guyana.

Provided,however, that without linitinB the eenerality of the 
foregoing� if A.I.D. receives notice fron Investor pursuant to 
Section 7.01 (B) of the Contract of Guarantee to the effect 
that paynents due under the Loan Agreenent have not been nade, 
A.I.D. shall forward a copy of such notice to Guyana at the
followine address:



Ministry of·Finance, 
Main Street, 
Kingston, 
Georeetorm, Guyana. 

and further provided that such fon.ardinG or the failure 
to so forward shall in no way affect or inpare the 
Guarantee expressed herein. 

(3) waives any requirenent that A.I.D. its successors and assiGl'J.s,
in the event of any payncnt by A.I.D. pursuant to the Contract of
Guaranty, first nake denand upon or seek to enforce ric}lts or
renedies a[sainst Investor, Borro,:er, or any other person before
deoanciinG paynent under, or seekinG to enforce paynent under this
cruarantee;

(4) convenants that this {.;Uarantee will not be dischar0ed except
by cooplete perfornance of the obliGations contained in the Con­
tract of Guarantee ond this .uarantee;

(5) consents to any nodification of the Loan Ac;reenent, the
Aclninistration AGreenent, the Contract of Guarantee and any
other acreenent, and of any attachncnts and annexes thereto as
nay be acrreed to by Tiorroner, Investor, Adninistrator or A.I.D.,
and consents to any \Taiver, consent conpronise, release or
1nduleence {Jranted nith respect to any of JJorror.er's or Ihvestor's
oblitsations under the J.-oan A[.7'eenent or Contract of Guarantee pro­
vided that, notTTithstandinG anythinc herein to·the contrary, no
such nodifie.ation, ·.1aivor, consent, coopro,·.1ise, release, or induleence
vrhich \70uld have the effect of increasinG the obliGation of Guyana
under this {�uarantee to cuarantee any anount paid by A. I.D. pursuant
to the Contract of Guarantee in excess of the principal aoount of
(i300,ooo (us)) and interest as provided in Contract of Guarantee
in excess of seven and a half per cent (7�) per a.nnun, nay be
nade r1ithout the written consent of Guyana;

(6) covenants that all paynents by Dorroner of the principal of and
interest on the loan nade pursuant to the Loru1 Acreenent nhich loan
is evidenced by the Notes oarked by A.I.D.·as EliGible pursuant to
the Contract of Guarantee (Elitible Notes), are and will be exeopt·
fron and without deduction for, any and all taxes, levies, ioposts,
deductions and withholdina '\'1hatsoever inposed, levied, collected
or assessed with respect thereto by the Governnent of Guyana or by
any political subdivision or taxinG authority thereof; and

(7) covenants that the full faith clXld credit of Guy1.na has been
pledced·for the due and punctual paynent and perfornance of this
cru,arantee-

Ail.TICLE 11. Am-eenent by A•I.D. In consideration of the 
foregoinB Guarantee by GuyclXla A.I.D. Hereby covenants that it m.11 
perforo its oblirrations under the Contraets of Guarantee in 
accordance TTith its terns. 

AllTICLE 111. Assic;nnent: T'lhen Guyana pays under this 
Guarantee to A.I.D. its successors or assicns, the entire unpaid 
principal balance of the loan nade pursuant to the Loan Acrreenent 
and evidenced by the Elir,ible Notes, and all unpaid interest 
thereon, A.I.D. its successors or assiens, uill assicn to Guyana 
all.of its right, title and interest in and to the Loan Ac7eenent 
and the EliGible Notes. 

GUYANA 

UNrrED STATES OF AMERICA 

(Notice Paper No. 9 published 19th Decenber, 1972) 
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DILLS - Second Reading 

3. COUNCIL OF LEGAL EDUCATION DILL 1972 - Bill No, 13,/1972
published 8.12.72

The llinister of ForeilJil Affairs and Attorney General to
�-1ove the second readin0 of the followine Dill: 

A DILL intituled AN ACT TO ENADLE THE IMPLEMEN­
TATION DY GUYANA OF 'IHE AGR-=:EMENT FOR THE 
E3TADLISHMENT OF THE COUNCIL OF LEG4L EDUCATION. 

(Read a first tine on 18th Decenber, 1972) 

4. TAX (AMENDMENT) DILL 1272 - Bill No, 14/1912

The Minister of Finance and Trooe to nove the seoorui

reooing of the follov1il1G Dill: 

A DILL intituled AN ACT TO AMEND THE TAX 
ORDINANCE. 

(Recld a first tine on 20th Deoenber, 1972) 
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