
PRAYERS -

SECOND PARLIAMENT OF GUYANA 

FOURTH SESSION 

1972 

Oil.DID PAPEll1 

201'H srrTmG OF THE NATIONAL ASSEMDLY 

WEDNESDAY, 27TH DECEMDER, 1972 

AT 2.00 P.M. 

A.li1lCUNCEMEIDS DY THE SPEAKER • 

PRESENTATION OF PETrrIONS -

PRESENTATION OF PAPilIB AND REPORTS, El'C. -

Glffi§TIONS TO }flNISTERS -

STATEMENT§ J3Y MJNISTERS -

PERSONAL EXPLANATIONS -

lill0pESTS JCi1 LEAVE TO MOVE THE ADJOURNMENT OF THE ASSEMDLY 
ON DEFINITE MATTERS OF URGENT PUBLIC IMPORTANCE -

MOTIONS RELATING TO THE DUSJNE3S OR §ITTINGS OF TgE ASSEMBLY 
AND MOVED lJY A MINISTER -

mrRODUCTION OF BILLS -

PU13LIC DUS!N]SS 

MOTIONS 

l. ESTJNATE3 OF E>q>ENDITUnE FOR 1973

Asseobly to resune consideration of the Estinates 0£ Expendi­
ture for t he financial yero: 1973, totalling ¢277,712,944, in Coo­
nittee of Supply. 



HOST COUNTRY GUARANTEE AGREEMENT WITH u,s.A, 

The Minister of Finance and Trade to nove the following 
notion: 

\7HER.EAS Resolution No. XXIV passed by 
the National Assenbly on the 17th July, 1969 
authorised the Governoent to enter into a Host 
Country Guarantee AGreeLAnt with the United 
States of Anerica acting throuGh the Agency for 
International Developnent (A.I.D.) for guarantee­
ing paynents to A.I.D. of any an.cunts which A.I.D. 
nay have had to nake under and by virtue of Con­
tracts of·Guarantee with the followinc financins 
conpanies, nan.ely: 

Bankers Life Insurance 0onpany of Nebraska, 
Natiom1ide Life Insurance Conpany, Central Life 
AsSUJ:'ance Conpany, faro Bureau Life Insurance Con­
pany, Indianapolis Life Insurclilce Conpa.ny and Life 
and Casualty Insurance Coopany; for long term 
nortgage financing which the said conpanies a{P:'eed 
to provide Guyana Securities Linited, a conpany 
incorporated and existing under the Laws of Guyana, 
in an clDount not exceeding in the aggregate the 
sun of �4 nillion (US) for the establishing of 
housin6 projects in Guyana; 

AND \7HEREAS, the said financine conpanies 
have provided to Guyana Securities Linited funds 
in the sun of ¢424,620 (us) and will be no further 
involved in the Guyana housing projects; 

AND mu:.:.EAS Guyana Securities Linited 
desires to replace the said financinc conpanies 
by · the Fec1eral Hone Loan ]Jank of J3oston, 
Massachusetts, United States of Anerica Ylhich 
will provide r.iortta'c financing for the continua­
tion'of the projects of an ru1ount not ex6�eding 
¢300,000 (US) at a lesser rate of interest; 

AND '1!Er&S the United Sta:tes of Anerica 
actinf, throurh A.I.D. will issue its Guarantee of 
repayncnt of the said an.aunt to be borrowed by 
Guyana Securities Linited fron the said Fecleral 
Hone Loan JJank of Bos ton in accorr1.ance with terns 
and conditions of a Contract of Guarantee to be 
entered into between the Governnent and the 
United States of Anerica: 
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NOW, THEREFORE, DE IT RESOLVED: 

That this National Asseobly do authoru)Q 
the Governnent to enter into a Rost Country 
Guarantee Aereenent in the following fom with t,hQ 

United States of Atlerioa �tin.CT throu{Jh A.I.D. and 
to charce the nartgaGor a cuarantee fee;-

HOS'T COUNTRY GUliTIANTEE AGilEEMENT 

GUARANTEE AGREEMENT dated as of , 1972 between 
Guyana and the United States of Anerica aotin{� through the A(Jency 
for International Developnent (A.I.D.). 

\7.HEREAS , a conpnny duly 
recistered and existinG under the 1� of Guyana (oorro,.,er) wishes 
to build housinG projects in Du.xton, Roseha.1.1, New AI.eterdai:.1 and 
Mackenzie, Guyana: 

AND 1:iHEREAS Federal Hone LoWl Tumk <>f Uoaton, M:assa.ohnee--t.ta
1

United States of Anerica, a corporation orcanised and existinc 
under the laws of the United States of Anerica (Investor) and 
Ilorroner have entered into a Loan Agreenent dated as of 
1912 (Loan At.7eeoent) providinG for Invest� to nake loana not 
exceedinG the aegro&1-,te principa1 an�t o:f i3<}0

7
000 (US) to 

Dorro.rer at a rate of :th.terest of seven and a half per.cent {?i%) 
per annun on the unpaid principal balance in order to p:-ovide t.\.� 
lonG-tern nortca3e financinc for the housinc projects; 

AND TTHEnEAS The New Duildina Society Ltd., a soc.iety orcanisod 
and existing under the laws of Guyana (Aduinistrator), Dorrowet:', and 
A.I.D. have entered into an Adninistration Ai:,reenent dated as 'Qf

, 1972 providinc; for the inplenentation or arran�erlen,;s 
relatin� to the housi.riG projects and for other purposes; 

AND 1:7HEREAS A.I.D. has issued its cuarantee of the anounts to 
be borro.7ed under the Loan AGreeoent in acc.ordanc.e with the teros 
and conditions of a Contract of Guarantee dated ns of 
1972, (Contract of Guarantee): 

N0\1, THEREFORE, Guyana and A. I.D. hereby �'1'!:ee as follows: 

ARTIC:E 1. Guarantee Guyana, pursuant to National Assenbly 
nesolution No. ; dated , 1972 and 
all other appropriate la,79, reculations, decrees mid .adninistrative 
acts hereby unconditionally and irrevocably: 

(1) euarantee that, if A. I.D. oakes any payncnt to Tnvc.---stor pursuant
to the terns of the Contract.of Guarantee, Guyana shall pronptly pay
to A.I.D. an anount in United States Dollars equal to the anount of
such paynent to Investor pursuant to the Contract of Guaranty;

(2) waives any richt to any notice of non paynent. or nonperf'ornance
by l3orrO\'.'er under the Loan Aereenent and Under any other acreencnt
to v;hich Dorrower is a party, and waives any·notice, presentnent,
denand, dilir,ence or protest to which Gu.yana, as (.,'Uarantor

., 
nay

otherwise be entitled under the la� of Guyana.

Provided, · hov1ever, that without lini ti.riG the aenerali ty of the 
forecoincr, if A.I.D. receives notice fron Investor pursuant to 
Section 7.01 (B) of the Contract of Guarantee to the effect 
that paynents due under the Loan Acreenent have not been oade, 
A.I.D. shall for,;ra.rd a copy of such notice to Guyana at the
followincr address:
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Ministry of·Finance, 
Main Street, 
Kin&Ston, 
Geor(s0tovm, Guyana. 

and further provided that such forwa.rdinG or the failure 
to so forward shall in no way affect or inpare the 
Guarantee expressed herein. 

(3) waives any requirenent that A.I.D. its successors mid assi611S,
in the event of any paynent by A.I.D. pursuant to the Contract of
Guaranty, first oake denand upon or·seek to enforce rights or
renedies �ainst Investor, Burrower, or any other person before
deoandi.ng paynent under, or seckinB to enforce paynent under this
6Uarantee;

(4) covenants that this @larantee will not be discharged except
by conplete perfornance of the obliGations contained in the Con­
tract of Guarantee and this euarantee;

(5) consents to any nodification of the Loan Af,'.l'.'eenent, the
Ad.oinistration A6r9enent, the Contract of Guarantee and any
other aareenent, and of any attachnents and annexes thereto as
nay be agreed to by Borrower, Investor, Adninistrator or A.I.D.,
and consents to any naiver, consent conpronise, release or
induleence cranted with respect to any of JJorrower's or Investor's
obligations under the Loan A{µ'eenent or Contract of Guarantee pro­
vided that, nctrlthstanding anythinG herein to·the contrary, no
such nodification, waiver, consent, conpronise, release, or indulGence
which would have the effect of increasing the obliGation of Guyana
under this @larantee to euarantee any anount paid by A.I.D. pursuant
to the Contract of Guarantee in excess of the principal anount of
(¢300,ooo)(US) and interest as provided in Contract of·Guarantee
in excess of seven and a half per cent (7½'/o) per annun, nay be
nad.e without the written consent of Guyana;

(6) covenents that a�.l paynents by narrower of the principal of and
interest on the loan nad.e pursuant to the Loan Agreeuent which loan
is evidenced by the Notes narked by A.I.D.·as EliGible pursuant to
the Contract of Guarantee (EliGible Notes), are and will be exenpt·
fron :md without deduction for, any and all troces; levies, inposts,
deductions and withholdinG whatsoever inposed, levied, collected
or assessed with respect thereto by the Governnent of Guyana or by
any political subdivision or trocine authority thereof; and

(7) covenants that the full faith and credit of Guyana has been
pledeed for the due and punctual paynent and perfornance of this
@larantee •

.ARTICLE 11. Agreenent by A.I.D. In oonsideration of the 
forecoing Guarantee by Guyana A.I.D. hereby covenants that it will 
perfom its obliGations under the Contracts of Guarantee in 
accordance with its terns • 

.ARTICLE 111. Assi,gnnent; When Guyana i;ays under this 
Guarantee to A.I.D. its successors or assicns, the entire unpaid 
principal balance of the loan nad.e pursuant to the Loan Agreencnt 
and evidenced by the Eligible Notics, and'all unpaid interest 
thereon, A.I.D. ·its successors or assi{71S

7 
will assiGO to Guyana 

all of its right, title and interest in and to the Loan Agreenent 
and the Elicible Notes. 

GUYANA 

UNITED STATES OF AMERICA 

(Notice� No. 9 published 19th Decenber, 1972) 



BILIS - Second IleadinR

3. COUNCIL OF LEGAL EDUCATION BILL k972 - Dill No1 13/1972
published e,12,72

The Minister of Foreign Affairs and Attorney General to
nove the second readin� of the followinc Bill: 

A BILL intituled AN ACJr TO ENA13LE THE IMPLEMEN­
TATION BY QJYANA OF THE AGREEMENT FOR THE 
ESTABLISHMENT OF TITE COUNCIL OF LEG..(\L EDUCATION. 

(Read a first tine on 18th Decenber, 1972) 

The Minister of Finance and Trade to nove the -seoond 
reading of the following Bill: 

A DILL intituled AN ACJr 'ID AMEND THE TAX 
OD.DINANCE. 

(Read a first tine on 20th Deoeober, 1972) 
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