
PRAYERS -

SECOND PARLIAMENT OF GUYANA 

FOURTH SESSION 

1972 

ORDEl1 P.IIPER 

2iI.ST SITTING OF THE NATIONAL ASSEMBLY 

THURSDAY, 28TH DECro.mER, 1972 / 

AT 2.00 P.M. 

ANNOUNCEMENrS BY THE SPEAKE!l -

PRESENTATION OF PErITIONS -

PRESENTATION OF PAPmB AND REPORTS, EI'C. -

Dy the Minister of Finance an� Trooe: 

Anendatory Arr.reenent No. 1 between the Gove:rnnent 
of Guyana and the United States of Anerica for 
A.I.D. Loan No. 5O4-1-OO7 .. \"later Supply Inproveoent
(Dated: October 3, 1972). 

QJJESTIONS TO MINISTERS -

fil'Alll!Y@J�TS BY MINISTERS -

m_?.]QNAL EXPLANATIONS -

(G:3O4 V/58 VI)(Circulated) 

REQITT:§TS_Jf.D,R LEAVE TO MOVE THE ADJOURNMENT OF THE ASSEMBLY
_QR_P.t,::EHHTE MATTERS OF URGENT PUI3LIC IMPORTANCE -

MCYr:.i:UFS RELATING TO THE BUSINESS OR SITTINGS OF THE ASSEMDLY
A�"}) _!19JED DY A MJNlBTER -

];!:!T_RODFCTION OF BILLS -

PUl3LIC DUS IIDSS 

MCYrIOH9� 

1, �TIMATES OF EXPENDITUilE FOR 1973 

Assenbly to resune consideration of the Estinates of Expendi­
ture for the financial year 1973, totalli.ne ¢277, 712,944, in Coo­
oittee of Supply. 
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2. HOST COUNTRY GUARANTEE AGREEMENT m:TH u.s.A,

The Minister of Finance and Trade to nove the following 
notion: 

\7HEREAS Resolution No. XXIV passed by 
the National Assenbly on the 17th July, 1969 
authorised the Governnent to enter into a Host 
Country Guarantee At.,rrreeant with the United 
States of .Anerica actinG throuG}l the Ar;ency for 
International Developnent (A.I.D.) for guarantee­
ine paynents to A.I.D. of any anounts which A.I.D. 
nay have had to oake under and by virtue of Con­
tracts of·Guarantee with the followin3 financinc 
coopanies, nanely: 

Bankers Life Insurance Conpany of Nebraska, 
Nationwide Life Insurance Coopany, Central Life 
Assu.1:ance Coopany, l'aro I3ureau Life Insurance Coo­
pnny, Indianapolis Life Insurance Conpany and Life 
and Casualty InsuranM Coopany; for long tern 
nortGaee financing which the said conpanies c1t.,n-reed 
to provide Guyana Securities Lini ted, a conpany 
incorporated and existine under the Lavrs of Guyana, 
in an anount not exceedinG in the acgreeate the 
sun of �4 nillion (US) for the establishins of 
housinG projects in Guyana; 

.AND rREl1EL\S, the said financine conpanies 
have provided to Guyana Securities Linited funds 
in the sun of ¢424,620 (us) and will be no further 
involved in the Guyana housinc projects; 

AND 'filtl..EAS Guyana Securities Lioi ted 
desires to replace the said financinG conpanies 
by · the Fec1eral Hoee Loan !lank of JJoston, 
Massachusetts, United States of Anerica which 
will provide nort(·a- e financin({ for the continua­
tion' of the projects of an a.nount not exc'.hedine 
¢300,000 (US) at a lesser rate of interest; 

AND - 1IEHEAS the Uni tec1. States of Anerica 
actinr:,; throurh A.I.D. will issue its Guarantee of 
repaynent of the said anount to be borrowed by 
Guyana Securities Linited fron the said Federal 
Horn� Loan Danlc of Dos ton in accorrl.ance with terns 
and conditions of a Contract of Guarantee to be 
enterec1 into hetnoen the Governncmt and tho 
United States of Anerica: 
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NOW t THEREFOn.E, DE IT RESOLVED: 

That this National Asaenbly do authorise 
the Govemoent to enter into a Ho-trt Oountry­
GuQXantee Aereenent in the folloui!lB foro with the

United States of Anerica a.ctinl3 t�ou611 A.IJ). and 
to charae the nartgaCTor a au.a.ran.tee fee!-

HOST COUNTRY GUJ\RANTEE AGREEMENT 

G-0ilfu\NTEF. AGREEMENT dated as of , 1972 between 
Guyana and the United States of Anerica actin0 through the Agency 
for International Develo:pnent (A.I.D.). 

i:HEREAS , a conpany duly 
reGistered and existinG under th� lai:S of Guyana (Borrower) wishes 
to build housinc projects in Buxton, RosehaJ..l, New Aneterdan and 
Mackenzie, Guyana: 

AND 1:7HEREAS Federal Hone Loan Tumk of Boston, Massachusetts 
1 

United States of Anerica, a corporation oreanised and existine 
under the lans of the United States of Anerica (Investor) and 
Dorrouer have entered into a Loan A6Z'eenent dated as of 
1972 (Loan .Agreenent) providinG for Investor to nake loans not 
exceedine the aeGreeate principaJ.. anount of ¢300,000 (us) to 
Borrower at a rate of interest of seven and a half per cent {7-?ffo) 
per annun on the unpaid principal balance in order to pr.'ovide the 
long-tern nortcaee financine for the housi� projects; 

AND 'JllEllEAS The New Duildina Society Ltd., a society orG�iscd 
and existing under the laws of Guyana (Adoinistrator), Dorrower, and 
A.I.D. have entered into an Adninistration Acreenent dated as of

, 1972 providinG for the inplenentation or arraneeoents 
relatine to the housinG projects and for other purposes; 

AND Y.1HEREAS A. I.D. has issued its auarantee of the ar1ounts to 
be borroued under the Loan Agreeoent in acoordance with the terns 
and conditions of a Contract of Guarantee dated as of 
1972, (Contract of Guarantee): 

NOH, THEREFORE, Guyana and A.I.D. hereby 8.t_,'Tee as follows: 
' 

ARTIC!£ 1. Guarantee Guyana, pursuant to National Assenbly 
Resolution No. ; dated , 1972 and 
all other appropriate la,79, reGUlations, decrees and adninistrative 
acts hereby w1conditionally and irrevocably: 

(1) l3Uarantee that, if A.I.D. nakes any paynent to Investor pursuant
to the terns of the Contract of Guarantee, Guyana shall pronptly pay
to A.I.D. an anount in United States Dollars equal to the anount of
such paynent to Investor pursuant to the Contract of Guaranty;

(2) waives any ric;ht to any notice of non paynent or nonperforoance
by Borroy:er under the Loan Acreenent and Under any other acreencnt
to v1hich narrower is a party, and waives any· not ice, presentnent,
denand, dilicence or protest to which Guyana, as GUD.rantor, nay
otherwise be entitled under the law of Guyana.

Provided,ho�ever, that without linitinG the 69nerality of the 
forecroincr, if A.I.D. receives notice fron Investor :pursuant to 
Section 7.01 (B) of the Contract of Guarantee to the effect 
that paynents due under the Loan Agreenent have not been oade, 
A.I.D. shall for,.-.ard a copy of such notice to Guyana at the
followincr address:
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Ministry of·Finance, 
Main Street, 
KinB5ton, 
Georgetown, Guyana. 

and further provided that such forward.inc or the failure 
to so forward shall in no way affect or inpare the 
Guarantee expressed herein. 

(3) waives any requirenent that A.I.D. its successors cUld assi(.71S,
in the event of any paynent by A.I.D. pursuant to the Contract of
Guaranty, first nake denand upon or·seek to enforce rights or
renedies aeainst Investor, Burrower� or any other person before
deoanding paynent under, or seckinG to enforce paynent under this
GUarantee;

(4) covenants that this �arantee will not be discharged except
by conplete perforoance of the oblications contained in the Cbn­
tract of Guarantee and this guarantee;

(5) consents to any nodification of the Loan A�eenent, the
Adninistration AGreenent, the Contract of Guarantee and any
other aGreenent, and of any attachnents and annexes thereto as
nay be agreed to by Borrower, Investor, Adninistrator or A.I.D.,
and consents to c:my uaiver, consent conpronise, release or
indulcence er-anted with respect to any of Borrower's or Investor's
obliaations under the Loan J\6reenent or Contract of Guarantee pro­
vided that, nctwithstc.U1di.ng anythinG herein to'the contrary, no
such nodification, waiver, con�nt, cor.rpronise, release, ar indulgence
which would have the effect of increasing the oblication of Guyana
under this cuarantee to l3Uarantee any aoount paid by A. I.D. pursuant
to the Contract of Guarantee in excess of the principal anount of
(¢300,000)(US) and interest as provided in Contract of'Guarantee
in excess of seven and a half per cent (7½%,) per an.nun, nay be
nade without the written consent of Guyana;

(6) covenents that a.':.l paynents by narrower of the principal of and
interest on the locm oade pursuant to the Loan Agreenent which loan
is evidenced by the Notes narked by A.I.D.'as EliGible pursuant to
the Contract of Guarantee (EliGible Notes), are and will be exenpt·
fron mid without deduction for, any and all taxes, levies, inpo-sts,
deductions and withhold� whatsoever inposed, levied, collected
or assessed with respect thereto by the Governnent of Guyana or by 
any political subdivision or taxing authority thereof; and

(7) covenants that the full faith and credit of Guyana has been
pled.Ged for the due and punctual paynent and perforr.mn.ce of this
guarantee.

ARTICLE 11. Agreenent by A.I.D. In consideration of the 
forecoine Guarantee by Guyana A.I.D. hereby covenants that it will 
perforn its obliGations under the Contracts of Guarantee in 
accordance with its tems. 

ARTICLE 111. Assirmnent; When Guyana :i;a,ys under this 
Guarantee to A.I.D. its successors or assicns, the entire unpaid 
principal balance of the loan nade pursuant to the Loan Agreencnt 
and evidenced by the Eligible Noties, and'all unpaid interest 
thereon, A.I.D. its successors or assi£,1s, will assi&1 to Guyana 
all of its right, title and interest in and to the Loan Agreenent 
and the Elicible Notes. 

GUYANA 

UNTIED STATES OF AMERICA 

(Notice Paper No. 9 published 19th Decenber, 1972) 
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3. COUNCIL OF LEGAL EDUCATION BILL k972 - Dill No, 13/1972
published s,12.12

The Minister of Foreign Affairs and Attorney General to
nove the second readinG of the follolVinC Dill: 

A DILL intituled AN ACT TO ENABLE THE IMPLEMEN­
TATION DY GUYANA OF THE AGREEMENT FOR THE 
E3TADLISHMENT OF THE COUNCIL OF LEG.(U, EDUCATION. 

(Read a first tine on 18th Decenber, 1972) 

4. TAX ¼ME@MENT) DILL 1972 - Dl1\ Uo, 14/1972

The Minister of Finance ancl Trade to nove thEJ 11econd
reading of the follovtlne Dill: 

A DILL intituled AN ACT TO AMEND THE TAX 
OllDJNANCE. 

(Read a first tine on 20th Deoecrber, 1972) 




