S

N\

7TH MAay., 1988 THE OFFICIAL GAZETTE LzcAL SuPPLEMENT — B 97

GUYANA No. 8 of 1988.

REGULATIONS
Made Under
THE CORPORATION TAX ACT
(Cap. 81:03)

IN EXERCISE OF THE POWERS CONFERRED UPON THE MINISTER
BY SECTION 16 OF THE CORPORATION TAX ACT, I HEREBY

MAKE THE FOLLOWING REGULATIONS :—

Citatlon. 1. These Regulations which amend the Corporation’
Tax (Prescribed Form) Regulations®, may be cited as the Cor-
poration Tax (Prescribed Form) (Amendment Regulations 1988.

Amendment 2. The Schodule to the Principal Regulations is hereby

o the ¢ amended by the substitution for the Corporatlon Tax Return
}r":xznu?mgm Form of the following form —

*Cap 81:03 Subsidiary Legislation.
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"E@ : CORPORATION TAX RETURN CONFIDENTIAL

MADE UNDER TIE FROYVISIONS OF THE INCOME TAX ACT. CHAPTER 81:0) AS APPLIED BY SECTION

-

16 OF THE CORPORATION TAX ACT
‘:‘ﬁ‘ YEAR OF ASSESSMENT I RDING JIST DFCEMBLR, 198
it RETURN TO WY MALY. OF THZ PROFITA OF THE PAYCPIRNG YZAIL ENDING 3197 DECYMNER. 1BA

Ta be detiveral ta the Commtitonar af dnland Kevenae, ¥ (), Bos 10406, Gourgotawi, v or befure St Aptl, 19%  with the dufsamatnn anid

3.

e

11
12
13
14
(13
1

17

25

38,

31.

el

Agiplicable Schedules requucd by this Ke tam

LILD. File Numbu:l | I | | ] | l
Combany Namie: . . .. ... ...
Company Atdresss . . o5 oo e oo e - mamTs b s RN S ST B Az .
Nature of Busineas . ., ., .. .. oo Lo n oo e, S A s B e 8y R TR e Tim
AccounUng Fedod —From:. . .. oo v v vw . ) e, B s . o e . o Ao
B. leslCorpncation Taa Heturn was Hied
Principal Business Actvity:. . .. .. . .. P SR PRI P B S S far Yeor of Assosanwunt 198
Princlpal Product:. . . . . .. . .. A s B CIGRE B s PSR o) RS S R - GRS ®. Ofhico Telrphune No.
t
Tek Box 1€ L:]Comm":lnl Camirany D Non-Commercial Conitiany DCIM Company
(Bee Sec. 2 Income Tax (See Schedule to Corporation
Act. Chapter 81:01) Taz Act, 1970)
TlInvestnent Comapany
Inaurance Criupeny L]
A (T erpesen b G e (2] en-tesimen Company
Husinesa as defined In . ClE (Nee Corpuration fan Act,
Sec. 2 of the Insurance Act. 1970. Sec, 2(1) any Sec. 2(iv).)
FORQFFICIAL USE £LY &
INCOM
Gulns ar Profiis fram working of Fatates or culllvatlion of land, @te v . . v v v v v o v ae v v w o us oo o BV e ]
Gaine or Profits fram sny Trade, Business, Profession ne Vieation . ., , AE et b WL 1S 1
Dividends. Interest or Discaunts (Locald, .. .. o oo oo v ot o u s e NG N ket d G saewens = AR
Dividends. [nterest or Ducoun=s (Fereign). . . . . ... ... ... . ... 2 e B SRR O o os seers o “4
Charges or Annulties, stc T G e —— e e L]
lenla. Rovalties, Fromiums, ote. . . . . ... e L
TOTAL INCOMEL 1| Al
inltlal ABowance L
Wear and Tear. ., , ., oy . P e e 9
Export Allowance. . . .. . .. ... saem 10
Land Levelutimant Kependliure Allowance , PRI fa
Losses " ' Vs sana V2
TOTAL DEDUCTION: . . . ... cee v 13]0 [} 1
CHARGEABLE INCOME (A—B). .. ... o o Woalt bucdioke d WE & J S F 0 PR (X W ] CI
SETOFF. ... ... T T T R AP PR ] [ [ ] S ————
DOMNGLETAX RELIEF . . o vt ot i viacn sv v mae s ooa s oioiosaae [ 1
REMINKION, | . P T T T T TSP | ]
TOTALCREDITL. - - - L T I T B (% I D
NEERIOG PS8 U RGBS (CE=8 o« g iiome oo omomer ommens sielsle o 50 fo o ¢lamn + smowswns 9 19| ¥
Tax ldability In respect of the Year af Asserament 198.... (Seo Line 39 on Page 2). . serenae
Total Payments in resbact of the Year of Asesament 198 ... (Bee Line 36)...... ... TR ceeee
Nalance of Tax wu?r and payable on or befors 30th April, 198....(1.lne 30 tcoa l4ne I6). ... .. ... .. .. e
Cheque Mo, . ., Fnclimed lor 0 cerene +belng balance of Income Tax due as sbove
Mefund (M anyd . oo oenn P Peste mite tiLaans . cr dmawan faraesa Prabas
Paymentas In respect of Year of Assemament 194....
— ~——-
PAYMENT DUF. | RECEIFT NO. DATE PAID 8 AMOUNT
156th March. 194 ey =g .
15th June. 198
1€th Repy,, 18R — ]
| 5th Dec.. 1BA
TOTAL
OTHER PAYMENTS (1¥ ANY) IN RESPECT @F THY. YEAR OF ASSESSMENT. 188
GENERAL DECLARATION
Ioog. . .feclacs that this Is a true and cartect Retwsn of the
witole af thel'enfltaof . . .. . . o .ottt e e i s b ek e D R T
trom every source whatavever chargeahle undes the Corpouration Tax Act and thal the schedules and statements lncluded In the return
are true ane correct. and [ fucther declsrs thet [ am authorbed by . L o o . v v oo v vt v v o PR N BT
We fleturn on heball of the saldd Company .
Uiven under my hend this, . .. . F T I T 1 1 ] R R I I N ] ]
SIGNATURE NFFice

LR LAdqItevised)
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]
COMPUTATION OU TAX LIADNITY — See lrstructions on Fage 10
hiceme (e ]

1. Gross Receipts or Gross Sales (Schedule A) . i Vaw Ao o . v o Bl = S -
2. Retums and Discuunts Allowed r I T araie

3. Line lless 1ine2 - v o T = o e TSN | v e e e e
4. CunufS:luorO}unIum{}chhluhI!? . - . . o e ae oyl e
S. Gross Profits (Line 3 less Line 4) G R ‘...‘,, P
6. Dividends and other Dutributions (Scheduie C) . . . s . . ol . (e | S ||
7. Interest{Attach Schedule} = . - P y e e g s e e u iy m 157 e Ve R
B. Remus(Artach Schedule) e — o e T e . Blie Lb mymimmies vze g ascae s
9. Royaltics S . - [ IPE R PRPESpeRn
10. Balancing Charge (rchedule #). . . - Wb g 10 . Jivsvewnsnywnsfesswnas
11, Capital Gaino deemed lncome (Schedule ) s - i 11 B g0 Semervas iy silbw el s o i
12. Other Income (Attack Schedule) - = 12, ..t noveininin-e T L (o ———
13. Total income {Sum of Lincs S1012) ... - - . - 1o o il 4 wravmieim iwcemcapmre: st aacmeminrs

Deductions
14, Remuneration ol Directors " - 1 T wrecncmimzince AR A kb
15. Salaries and Wages (Not deducted elsewhere) ... Fis Cad - R LSS | | -
16. Repain (Aitach Schedule) B o mals 160 hl yiacpivra sa viminmafrg v e
17. Bad and Doubtful Debrs (Aftach Schedule) . T o STe TR . BN, o e i o |
1R, Gross Payments (Schedule F, Part 1) . o = s X )| ( 730 || CCNRPSPO Sl 3 | | |
19. Rates and Taxes (Attach Scheduie) i - o S ey 9. Mhessmt=ne fes Bive awdin
20. Advertising ... — -t e . Fia ie L Py e e )| (A
21. Concributions to Approved Funds, Schemes or Plans (Attach Schsdule) ... : . Q. ik dgslvay oyt lae s sy
22, Preferenca Dividends I'sld » . S " . .., el le e e e vy
23, Ininal Allowance (Attach Schedule) ... e . 23, IR e A A
24. Wear and Tear Allowances (Schedule ©) PRI e yae ve “ua r LI THiNd oty o e veaaeies
25. Balancing Allowance (Schedule /1) = FTo e .y vaa aa 25. . Jiavnwncnunnn aCaatnas
26. Export Allowsnce (Schedule ;) i AT =l o ‘e 26, A At ey aas =S | TIREAT,
27. Land Developnient Expendlture Allowance {Page 10) ... <l RN A W vesiivsnasany fuacanss
28. Other Deductions «.g. Rebisurances and Provisions for unexpired risks (Aftach Schedule) 2B. . loscamivaria nouw T ATe e
29. Total Deductions (Sum of Lines 14 to 27} ‘i 35 Svard e o8 29. . e eiwmmasiwm mome) L fnin s we
30. Line 13 lets Line 29 .., $an sy ver 0. Fawwamwmaninng s [avae suie
31. Tax Exempt Income (Schedule /) : . . . .e v Ik Jewasnaaaan s fonan sais
32, Line 30/ess Line 31 ... . .t . ‘e au I J2.. swsrmemn e faiie s s
33. Donations under Covenant (Schrduie f) > - = e G 33, . Nld e S TR
34, Chargeable Profits (Llna 32 {esr Line 33) s sl e Y g VTR (AR I Py B A TR A A
Corporation Tax
-

35, Total Tax (Sce page 11 for ratcs) . sid vis .i 35. < Pranrih s wgavai e et wotaoetaleci
36. Tax Rellef for Lusscs Brouglt Forward (Aftach Scheduie) Wi v T I, v eswnaias Josaae e
37. Double Tax Relief (scheduie X) e e 31 . Jamaweimicns v w | coese
38. Total Relicf (sum of Lines 36 and 37) ... i e T 38, . | mpawracwiwans wiale fiwme e
39. Tax Liabillty {Linc 35 less Line 38) . e e s wita 3 39. . li=ne s ie® S R

Note: {a) Reconclliatlon of Chargeable Profits with Balance on Profic and Loss Account sliould be made on Schedule M.

IL.R.D. 1A-4,



SCHEDULE C — INCOME FROM DIVIDENDS AND OTHER

DISTRIBUTIONS

I_ FPROW RESIDENT COMPANIES | FRO¥ NON-RESTOENT CONPANIES
Preference as |
Mame scd Address of Company froe which Dis- Total |videad .e.00
tribuiticas (iacluding Dividends) sre Received Distributions |Preferedce Distridu-~ Carryice oo buosipess {p |¥ot carryizg ot bumipess
ceive | Sbares {soued °§§" ticos other Gursoa in GurscCs
(Sts of Columcs 3 |before 31st | Dividends thu; Divi- Distributiocs Dlatributioes
to 9.) ]J.n. 1869). dends Dividends otber than | Dividends otler thap
" | Divlq«::dn Dlvl*:nd-
E— 1 — - 2 Al 3 4 3 6 8
s s s s | s '

fe)Dilvicend Farrants muat be nubaitted.

Inpstruct fone

(4} B2ter the total of Coluss 2 on Lioce 6 of Page 2.

(¢) Rovw total of Coluwo 4 sand $ in Line 2 of

Scbadula

SCHEDULE D — CAPITAL GAINS DEEMED INCOME
(Capital Gains Tax Act Chap.81:20 As Amended by Amendment Act 1970)

Assets beld for not more than 12 mooths.

Deacripticn of Asset Date Date Belling Price Cost rles Allow-
(Attach further details 1f necessary) Dispeosed of | Acquired sble Expanses Calg 6 lese §
i 2 3 4 S (]
3 L L]

N R I I

Vessssisdanbusassasnbantan

R R ]

e L L L

R L R

Rassssassassrnafean

R T T T L LR L e

LIl e

cesnssnan o

resasesd

T T e R

senssssanves

sEssssssRanmsanan

srssssrassasenenn

Benssnssanmanann s

T LR

shssmsassanatenas

sessssssansanasnn

ssEsERssERsaE R

sasatsssans

sssEssasssusemass

Note: -
I£ Net Gais enter i lize 11 of pege.2.

et

Geis .. s .

10T € — INIWIATLNS TVOT] GLIAZVO TVIOIIJO THI, 8861 “AVIN HL),

-t~ a—
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SCHEDULE F -

REMUNERATION OF DIRECTORS (Close Companies Only)

o

v
Time Tiek of Oolinary | % of Isurd
devated Ulrectar Share Orcdinary
1o s e Capital share Other Total
Naime of Director Address of [ireetor husiness tull.iime | owned by Canltal Director's | Remune- | Hemune-
(2T os empluoyee | Director uwned by Feer 1atlon ratlon
(W.T.)ta) ol came o1 As10- Director Allowed us
pany claten or Ao deduc.
clalre Uun 1h)
1 3 4 L " 1 [ J
..... . . oy

It no payments were ntade write “NONE* in this bus

Enter Tolal of Column b Ln Line 14 of Pase 2. ..

[ ]

lustructions

(1) In Column 3, T, means “Vart-lime’ and W, T, means "substantially the whole of his Ume",

18) To detormine allowable deducUons (Cnlumn B) sec secilon 12 of Corporation Tax Act 1870,

SCHEDULE F -

PART 1

Gross Paymenin

Total Payments
to itesldents and
Non-Residenus (b)

Payments made
or Credited to

Non-Rtesidents (c)

Amuunt of with-
holding tax
deducicd and pald
to Comnmiwloner of

] Inland tovenue
1 ] J
L L] L] q
Y. Interest un Debt, Margage ar hecunty " TS T T A et | S=TTR
2. Ketdh .0 see een wmr mes sam wps emd feesassscscserstnan s vessniesia I
3. Ruayaluies R L] S |-
4. Manspement Charpes () e i R T T e (LN
S, Churpar fur Peconmal Seevices and Teaimical and Managernal Skalls (d) e Cal N sy . peaanminsdlyaldyuaid
6. Eremmmms (other ghan Premiimy goand to fnsneance Companics and
Contebibatons w Pension Fonds and Schemes) 00 o0 Lo Loy ieanas TRTS (T e e e .
7. Commussions, Fecs and Licences : gve wos bas  des  Jhsssssdsasamsunsas{ressmennnsaeashatiaiiciioa.
B, Disconnte, ., . = o |aesssmeen s deaes syamapanih andannns asan
1
Yo tMber  lel mekt wew aeh b wes. e ewe | [Reesicasedeevimae e bhaswa “ o '
TOTAL PAYMENTS ... (a)
T
. Instructions
(a)  Knter tulal of Colusnn 1 un Line 18 ol Care 2,

W) Totuds in Calumns | amnd 2 must not Include aniounta dedueted under any other iten liated on Fage 2 nur u‘-nu-l they
Include vavments which will be treated ps distributions uneer Sectiuns 38(1)(d) anil I&(B) of the Income Tax Act.
Shuw paynients under Secllon 38(9) scparately in ate 1l of this Schedule.

{c) nclude In Column 2 pavmenis without any deduciions whaliarver insde or eredited 1o an
anil 1w every nonet

ot A any proson an tiehall of sueh nunaeslibent qiets
cumpiany is nov enkared in trade or buanrn in Guyana,

{d) In the case of payments ol (1) Management Charees and (6) Charges for Persol

verstitt nol restdent in Guyane
sident Puanbans. where suvh p
(tve detalla of these Gavinente I Can 11 ul thia Nohetlule,

| Serviee and Tuchnical aml Munakerial

Skills to 1icad Otfice. Parcnl, Subslihary ot Associated Cornprany the basis of the calculation tngethes with detalls theres

ul should be subnlicil,

LR.DOIA-S



SCHEDULE F — PART I
Gross Payments to Non-Residents

Interest on Dedt Mcrtgake

or Security Rentals Rcraltiew-Mintizg Royalties-Patents, c. Merugement CZarges
Coustry of Non-ResiZeat to ) 2 3(a) 3:b) )
wica Pereent i3 sale R.T. G.P. TN, R.T. G.P. I.%. R.T.] GSP: b5 8 R.SE, G2, T.N.

2| s s o 3| s I

R R L R I L T oy o) e disssvenssprsfsssshacsssnornrofassncrendans SO
fapesssasme e L e S T T T O e ) .........]... O T T T R R S e T
sEadsssssnds T T L L L (T Ty s A Y EERE SRR R O e B e L T T TS Y TR PR bos

febsesnsisssdssnsmrrssannafasesrhrieraimanqaccasansapan|sausfsisnsisessdisivarcadansphrarsanlesrasan e rrasasamerspirr st gasss i nsanp s

Totals ... e - = = - »

herges for Persons) ,_.JP.‘uluu {other than Prest- Totxis

vy 4 Technieal = .88 Pald 10 [nsurance coe- Coasfssicns Fees
ce end Teehnical wre o 5 1ca ana Contributions o andf Meanee Discounts (Svs of Colzsas 1 to 8)
Country of Non-Residen: to [Menagerial Skills Pension Funds and Scheumes)
whcw Payment s eale < & - ¥

R.T.| G.P. Tam: R.T.| G.P. T.¥. RaTe GLE:, 1.9 [ 3 G.P. T.V. G5 7.
33 i) $ 3 k3 $ 3 ¢ 19 $ 3 4 < $ 3 ¢ 1 $ ¢

CERERTRY CEET R SRR TR R T IR pepeapeapepar

LR e Y

sassanns sessaan

svssasenseshssssnsanne Py

R R e

sesepeassssidiansaian PP T L) e M—— sesssrenssshssnssassseprossensapsnee

N TR IR e L R P I T T ) S

Totals ..a = - = =

#.T.- Rate of Withholdting Ta3z.
G.P.- Grcss Paysent. =
T.V.- Tex vithheld end paid to Cosaissioner of Jalmad Revenue.
= Instroctiocos

¥here no tex bes beon pald to Ccamiseiosper of inland Revecce. write NIL under tax withleld.

D TVIOLIIO THL 8881 “AVIY itry

0

JNAWNTTddNS TVOAET] GLLIMZY

g01T9g —
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.

SCHEDULE I - BALANCING CHARGES AND ALLOWANCES .
Written Down
Valu the Toal Fraceedn of Balancing linlancdng
Lase Date of Date of Daje of Allowances J g Allowanee
Description of Azsels I'nee l'urchase spnsal Duposal tiranted in Valur (1 vaelur
i '} a ) 3 i 7 L} "
L] L] L] L] L] L

Total

Instructions

tus The Hatlunclog Charee o1 Allowanee b the difference of Columns 8 snit 7. but the Balancing Charge is resteicted 1o the amaunt

ol ullbwwnee krunted In Column 4,

ane 1Ol Fage 4

th)  Enter Nalaneing Charge o

(c)  Enter Balnacink Allnwance on lane 25 af P'age 2

SCHEDULE 1= TAX EXEMPPT PROVFITS

s. L]
). ENTEREST  Yransler from the Schedule on inteeest . ‘i . . . —rawaiee nae B
b DIVIDENDS — Enter the sum total of Columns 4 and W of Schedule U ve . “e P . LT T
A PUEFERENCFE DIVIDOENDS Entee eecrnts aof Prefercoce Disniend batd oul of Tax Exempt
Proft whese such diviilends are exempt undee apecific enactinents tu) o s “e . .. I ) e
'
'
4. INCOME TAX (10 sldd of hohatry) ACT, CHAPTER 81:02 AND OTHER TAX EXEMPT PROFITS —
not reported In Lines 1o 3 abinve fe) .s e ‘e
Fartal
Instructions
fa) Preference Dividends has the meaning given to (¢ In Section 2(1) of the Corporation Tax Act 19870,

e Tus (in ald of Induatry) Act, Chapter RL:02 arvdl niher Tas Frempt Frofite, Seporafe Finonciol Statementa
af Vske 3 of this retuen MUST be fumished (n respiect of rach company enfoying fax

) Incy
stntainunt in the furn

ngelher with o
Auliday statue,

Where a epreciol account showing the Jutribution and paymants of inf¢rest maie out of the lox exempt prolite s mointoined as

snentloued this occourtt shuuld also be oftached.

SCHEDULE [ — PAYMENTS UNDER DEEDS OF COVENANT

Favarents uniler AL O
Bate ar | Cleem N withhell and
Registreron | Frery. ol Covenanta esrruted tahl ta Coan-
Numberal | Uen ot | Cave Nuine of Cavenantee nistoner of
Covenant Cove- nanl Intand
nant Revenue
I 2 a 4 1 & L LH
L] L] ] L
Taotals
Instructions
fa)  Enter the amaunt clstmed heve, Lo R P L N LT I oe, .. amnit on Une 33 of Mage 2,
‘
(b) For payments under Sce, 30, attuch Sehedule
LIt D, LA-4,
»

— apainline
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SCIN Dt LE Ko DOUBLE T AN KELIEY
[ Cton, :
Nene ul Company wr Lope ot ot thy aund slosnes e Van pasd e ut 1ax Rehef
N 3
peeson o whiime ncome vty stock on e Ty b on sulrcecda Clasned
it receved {pompud Py g s cwined] i Gy furvspn
according to country ) by thuneein, al G contny ity
My alnes, oy whon taregn thy )
Worie, o1 it BULRTEAT oy (v
jid 38 | ] 3 Al 15 ) )
& T ' ‘ $ i ‘
Instructions
1) Encer the tuead of colunne 7 ondine 38 of page 2
(b Where ditfecent types of mcome are subpect to ditterant tares of tas uany foregn countsy, show separatcly under colnins 2, 4,6 and
fithe didlerent anmicnes appheshle
(«) Cerufecates of Assosvineng should be supplicl sl apphicabte
" Iy
SCHEDULE b ENFORT ALLOWANCE
3 3 . @ of Baport Taal
Meduce Couney of Laport Tutal Saket 16 Soias b yu'un 1 ” Al
Expuareced Dystimation Sales Sales TutalSales Pront (t.:;':","" B apoue Allawance
(.1 i [ 0] (5) (6 (k)]
[nstructions
(4) “Expore Salea™ means the peoncecds af sales, {£ 1 lacvary) of the output of tie company expurted to a country other than a countsy
specticd i ge) below by the company enher dieectdy or thitough any other persao dimng a ycar of mame.
10} *Total Salea” means the procecds af vl gl o Satony ) ot Bie suapat ol a company dunng o yvar of nirome
() Il Sabes Pt mams Qo e wbadcwsahl b o e as clunge shle poetinead e wanguny i
() the masnude tne, prachizetion ol aale al the pradact taoswdudo the capore altwance apphes st the anby sautce at ot

af the campany ol

(n} no lsy avalable us 3 Wduconnt umder Scennm 19 was Laken o accaun,

() T fallisane procdacrs o e qualas s apon adboe e

fisunite, Gald, Dunet, P trobenos, Sugar, Rom, Molzacs, Ryee, Timber, Luniber aml Shou

{e) Papoces tonhe Fallos g connnries o ont aalily toeenpuott allowsnee
Antpua & Bachuda, larshauos, Netire, Downoica, Gienada, Jamaica, Montseirat, St Clustnpher & News, S Lueis, S Vineenm
and the Grenadines and Liadad & Tobaye,

{) Lapart alluwaiiee 18 mvied as o propurnen of Copeet peolite The appragmate proportan oo deteiasicd s seC oo m the Table bholow

TABLL

Where the Pescvniage of Fapaort Sales Insclabon o luta) Sales

() wawlee 10 pereent

Fewentage af Fapoct Mol desductible os Fypot Allowance
shall e ~

f) s Lo peornt e me but docs nutoacod 21 per went

) exceeds 21 por wane butadoesy nut esconl £ por cent .

(1v)  excocds B poe e B de s notexeeed £l por wont

fv ) evn bt e an

SCHUEDLLE M

PIOOFITILOSS AS PER PIIOFIT AND LOSS ACCOUNT

ADDIDEDUCT EXPENSES T

()
(2}
{3
t4)
(51

DEDUVCTADD ALLOWANLE FXPENSTS MO CHARGEH L

1 ACCIMNL Y
()
(23
Y
)

%)

SOT ALLOWABLL

RICONCIHIATION OF CIIARGEARLE PROS B WD BALANCE O)

ALY N AN G

Charpeshile Prong asan d e Van Faec @

e o Nl
L5 per et
Y5 percent
48 per oo

Ao

FROIIT AN TOSS ACCUUN

sl by
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General

Instructions
(u) Attach Autlited Nalance Sheet, Manulacturing, Trading, Profit and Losy snd Appropriation Accounts and & Reconclliation of Fixed
Asaeis
() Where sehedule spuce i insulfictent, use separate schedules in the format indicated 1o the Retum
(3] Do not make more than one entey on a line,
iy Hew Companles please supply
) Phate of s ement of hosines,
o) Opening Halunee Hheet
Uiy Coptes of Memarandum anid Artetes of Awoe v
(v}  Capies ol any a ment regardiog the aciuisiton of the business of sny propeietonship, parnership

Page 1:

line 6 — State the principal husiness activity which accounts for the largest percentage of gross RHeceipis,

*Lhne 7 = State the pnncipal product of the activity reporied at Line 8.

Page 2

Line T — INTEREST

(a) Particulars to be included in schedule are interest received from mortgages, loans, bank accounts, debentures, bonda and other sources,

Iine B — RENTS

(a) Attach schedule showing the situation of each property, the gross rent received and full particulars of expenses on repairs, rates and
taxes, {ire Insurance premiums and Interest on mortgeges or loans, stating to whom such Interest was pald,

(b} Enter on Line B all gross rents received,

(c) Expenses should be included in the appropriate Unes for Deductions.

Lirz 12 HHER INCOME —
tw) Foter gromy amount of each neonie nat repotted elsgyhare in the retum and attach a schedule showing driatly,

1) Inchude recoveries of BAD DENRTS deducted by prioe yrars

Line 16 —REPAIRS

(a) A full description of all repaurs carned out should he given

[{n) Do notinclude expenditure in reapect of extensions, improvements or structural alteration or any expenses nol wholly and exclusively
teurred in the production of the bcante

te) 1 detaits have alieady Dreen snpplied by e sehedide an rents, particulars need not be repeated

Line V7 - DAD AN hOURTEUL LENTS
(a) Enter only debts incurred in any trade, business, profession or vocatton

() Partculars to be supplied are:—
[{IS] the nanre and address of the debtor
iy the wem ot af the debt
(i) e mature of the dein
{iv) the length of tme the debit has Lieen outstaniting
(v ) the rewson for wite-nft
(vi)  what atterupts have been made to colleet the debt

(c) Where a pruvision is made for doubtful debts, indicate whether itis general or specific;1f specilic, the above details are to be fumished,

Lane 19— HATES AND TAXES

Enter rates, taxes prid or accrued during the accounting period and atlach » schedule showing the type and amount of tax,

{a)
(hy Do notinelude INCOME TAX or CORFPORATION TAX or PTROFPERTY TAX. .
(c) I detuids have already been supplicd in the schedule on rents, partculers need nol be repeated.

Line 20 — ADVERTISING
Enter the tota amount incureed un mdvertising during the accountng pericd, Expenditure on advertising must be wholly and exclusively
mevrred In the production of the income,

thedale 1}

Lane 26 FNPOICE ALLOWANCE (h¢

Line 27 = LAND DI VELOPAIENT EXNFENDITURE ALLOWANCE
Insert 10% of Fxpeaditure tncurred for the purpose of development and improvement of agricultural land, In this regard, you are o
submit a schedule setting out the following:

(a) Y A b oxpenili

) Ambunt expeaded (or rach vewr

(vl Arnnnnt weitten ool i taxpaser's hoaoks Uy respiret of cach year's expenditure
tely Admount elaimed for current year

Lane 28 OTIER DEDUCTIONS

(ad Enter any other deduetions wholly and exclusively tinvcurred an the production of the income for which no space is provided’*n the retum.

thi Sucl denuetions af clavmed, should be detailed and explained in the schedule,

Line 37 TANX R EHEE L O TOSSES ROUVGH T FORWAND -

() The set-off i eespeet of previous vears' linsses iy limile o« Lo one half of the 1as on the chargeable income (Line 35 of Page 2).

h) Shaw. (1 ) Arvount of toss hrought forward (rom previous year,

(u ) Amountset off this year.
i) Amount of low to be carned forward to the tollowing yoar
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RALES  NF 1A

i Cothnrution Jay
(LR Commercial Company N Thurty.Five Peccrntum (35%)
(hy Other than Comercial (vmpany Teenty - bive Percentirm [215%)
& ITncome Tax
(a) Long Term Insurunce Companses Fosty-Five Pescentum | 451
() ALl Other Companies Except lovestment Companires Twenty Prrcentum L 10%
4 With-Holding Tax On Distributions ’
Tape OF Campany Mstrihution To Rate 01 Tax
@y e s oy oanl (#y)  Company ( Resvdent Fruaty Percentum (40%
or Nan Resvdent)y
(b) Koo Resvdent Tudi-
vidial onaen
VI, aun,ne Forty Percentam (40 )
(€) Non-Resident Loy -
vedual $10.0)00.00
sovd under Thirty-one Percen-
thm [@IRR)
(L)) Non Commeroal (o) Company ( Resident
(Fveept Long Term o1 Non-Residenl ) Tharty-Five Percen-
Insurance) tum (35%)
(b)) Nao KResadeat tudo -
vidun aves Thirty-Five Percens
8, 0nB. a0 Taim (JIs%)
(e) Hon-Resvident Indi-
vidaal S4.000,00
And wndr Tmenty.Seven Pevven
(ITLY (271%)
) Long Teem losatance ( a A Lanpany ( Resaiten
ar Nan-Resodent, Forty-Five Percens
T (4S%)
h A Non-Resydent
toi vy dual Farty-Five Percen-
o (454
¥ With Holding Tax On Pasments
The Rate ol Tux on all payments 8 Teenty-bive Pere ntum (287,
3. Freh nolding taxy on Insurance Premioms Too non resadent Compani es,
(ap Campances Cacriug an bisineas an Guyana rate af Tax ts sax pertertum (6%,
(RN Compant es nol carrying an busimess m Guyand tate of Tav 15 ten petcentum (10%)
FENAL LIS
i Any poman cbargeabile with tav who reluses, fatls flects 1o dehiver 8 Netuin of B lnecne to the Cotmmtuslanes on
or hefore the trrscnitie dday 10 every yeat (s haine tovs penalty nolesceeding §1,500 00U,
2 Where w perion has not ddelisered o Retum within the prescated tme vnder Secdon BO(1) of the Income Tua Act, the

Conmunissloner may aihif In an cssesanent mate vpan such & Persan a sum cqual Lo two percent of the amount of the tax assessedd,

3
Yrar ! Asacsunent within the tim
Act, tha (7

he la rreaguired by the ael tamake a

catecilied in 8 notice nninl by the

retum, whetlier o

Cawmmisdaner Lo such pern
nenizeloncr shall adil G the sssewnient a s g qnal ta live pereentum of the amaunt of 1oe s

Whrre a pierson refuses, fatls ne nrilec 10 thake n retum ol chaergrable Income fur the yesr bumeillstely preceding the

1e Tan

umiter See. 1044 of the In

Any persart who wilhout sreasonabile cocue makos an mearrect retuim by omilting ornnderstatlngany fneome af which
his own hehalf e oo bohatt of another pesann, oF makes aul

carrect statemetit In

cunnecnn with a clulin fur dellucdan b esyrating tarabile ncome. nr Kaves any Incorcest tinfnrmatinn ln relation to any matler or thing

alfecting Nls awn Nability 1o tav or the hability of any other person by Uable o summary €n

detlon to a fine not excecdung $1,500.00

and doulle the anmunt af the tax which has been or wuuld have b= undrercharged In convsequen =~ thereol.

[ Ary persien who &
preliares falve acennnte ol wny g
convietlan te e Aur unt esrceding
accannt, tenlars ceturn, stater
nfor " or fepresentation he

nowlngly mekes sny falee staterment Go rebrrescatatiog
wflts chargeahle to ncame Tev, or uhibs wr anely any

80 NI D) ai e

e the an

Nl tan which San been vimilere

vy ) we Tax Hetura, or who Keeps or
N A0 euch wlfences ie lahle on sammiary
cqurnee nt sueh false

Vin
v

1geilan v

ent, Infarmadan or would have Leedt s winlens harged ¢ e aceaunt, particulacs. ictum, statewent,

heen accepted ag earrect amil ty mprroament for o

niunthe,

Made this 12th day of April, 1988.

Cuarl B. Greenidge.
Minister of Finance.
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