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8. (1) The assets of the former Bank (including rights and �:,,,:�� a fJ
interests) are hereby transferred to and shall, without further tiins!er �r
assurance, vest in the Bank. 1.i3 bt�,n.es 

(2) Without prejudice to the generality of paragraph (1) -

(a) all loans made by the former Bank (together with
any interest thereon) remaining unpaid (whether
wholly or partly) immediate·y prior to the appointed
day shall be deemed to have been made by the
Bank;

(b) all promissory notes, bills of sale, charges and other
instruments of whatever kind held by the former
Bank for the purpose of securing the repayment of
loans made by the former Bank, being loans (to­
gether with any interest thereon) remaining unpaid
(whether wholly or partly) immediately prior to the
appointed day shall have effect a.s if th�y had been

made in favour of, or assigned to, the Bank, as the
case may be;

(c) all the benefits of any policies of insurance made
by the former Bank or by borrowers therefrom
either as collateral security or in respect of prop­
erty secured by a morj:gage and every policy of
insurance assigned in favour of the former Bank
by borrowers shall have effect as if they &ad been

made in favour of, or as.5igned to, the Bank, as the
case may be.

(3) Liabilities incurred by, or attaching to, the former
Bank and subsisting immediately prior to the appointed day 
shall be discharged by, and be enforceable against, the Bank as 
if the liabwties had been incurred by the Bank. 

(4) The reconstitution of the former Bank and its estab­
lishment as a co-operative financial institution shall not prejudice 
or affect anything which remains to be done or forborne to be 
done and in order to give etrect to the foregoing paragraphs in 
relation to contractual rights and liabilities, all documents or 
instruments of any kind sba11, in relation to any period commen� 
ing with the appointed day, be consLrued with all necessary 
a�tations and modifications. 

(5) All proceedings commenced prior to the appointed
day for the enforcement of any rights or liabilities which are 
transferred or attached t.o the Bank by virtue of this Order may
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be continued by or against the Bank, and any such prt>�dings 
may be amended accordingly. 

Employmcrut 
uf exlst.l1llg 
staff. 

9. (1) Everv person employed with the former Bank imme­
diately before the appointed day shall, as from the appointed 
day, continue to be employed with the Bank on terms and 
conditions which taken as a whole arc not less favourable than 
those applicable to that person immediately before the appointed 
day and as if every such T,>erson were employed as a correspond­
ing membeir of the staff of the Bank pursuant to section 21 of the 
Act. 

(2) The Bank shall be the successor of the former Bank
in the matter of the leave or. superannuation rights or benefits 
(wh ther e,irnetl. accrued, inchoate or conting-ent) of every such 
person mentioned in paragraph (1) whose employment is con­
tinued with the Bank. 

l\lade this 21st day of February, 1977. 

F. E. Hope. 
Minister of Finance. 

EXPLANATORY NOTE 

(This Note is not part of the Order) 

This Order reconstitutes the Guyana Agricu'tural Co-operative 
Development Bank as a co-operative financial institution under the Co­
operative Financial Institutions Act 1976. 
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