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GUYANA 

. ' 

' 

ORDER 

Made Under 

No. 14 of 1977 

THE CO-OPERATIVE FINANCIAL INSTITUTIONS ACT 1976 

(No. 8 of 1976) 

IN EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTIONS 
15 AND 28 OF THE CO-OPERATIVE FINANCIAL INSTITUTIONS ACT 
1976, I HEREBY MAKE THE FOLLOWING ORDER :-

ctilt(ain»cm ·and 1. This Order may be cited as the Guyana National Co-:r·ei.1fee- operative Bank (Reconstitution) Order 1977 and shall come into 
operation on 23rd February 197'7. 

Irnte�preta. 
ti1on. 

Eistla,blish­
m:en,t. 
of ,the 
Guyiawa 
NIa1Uooa1 
C1<>-KJ,pe,r,a:t1i-ve 
Sank. 

Fun'otiions 
·Of th<e :SaLik. 

Oa,p. 85:03 

2. In this Order -
"the appointed day" means. the 23rd February,
1977;

"the Bank" means the cQ-operati.ve financial insti-'
tution established by clause 3;

"the former Bank" means the Guyana National Co­
operative Bank established by the Guyana National
Co-operative Bank Act. 

3. The former Bank is hereby reconstituted and es�bli:shed
as a co-operative financial .institution to be known· as the Guyana 
National Co-operative Bank. 

4. It is the function of the Bank -
(a) to encourage and foster the development of agri­

culture comme,rce and industries for the benefit
of regi;tered co-operative societies;
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(b) to mobilise funds for the purpose of such develop·
ment;

( c) to promote the economic activities of registered
trade unions and registered friendly societies; and

( d) to exercise ·such other functions consistent with
the functions of a company licensed under the
Banking Act t.o carry on banking business in CialP,: 15:0:t
Guyana.

5. The number of directors of the Bank shall not exceed Dlillelalloirg
ten includin� - �� 

(a) the General Manager of the iBank who shall be
appointed a director 1by virtue of his office;

(b) five persons elected triennially by the shareholde,rs
of the Bank at the, Annual General Meeting of the
Bank.

6. · The authorised capital of the Bank shall be ten_ milli.9n c.-.i .r
dollars divided into one hundred _thousand shares valued at· one ae . �J 
hundred dollars eacll. · 

7.(1) lit shall be lawfu1 fo!r co-operative societies ,egiste,red Sha,,e 
under the Cooperative Societies Act (except in so far as they ft: liW&

i 

are by their roles prohibited from so doing}, societies registered · - · 
under the Friendly Societies Act (except in so far as they are by C1a11>.: ee:4111. 
their rules prohibit.eel from so doing), ·and bodies corporate in 
wmchl the controlling interest vests in the State (except in so far 
as any such body corporate is by -any provision of its constitution c� .. ae:ot 
or o:fl the instrument constituting it prohibited from so doing), to 
subscribe for and hold shares in the Bank. 

(2) It is hereby $pecially provided that a trade union regis­
tered under the Trade Unions Act (except in so far as any such 
trade union is by any provision of its··ru1es or of the.instrument ai». 91:·u,
constiituting1 it prohibited from so doing) may subscribe for ·and 
hold shares in the Bank. 

(3) On tile appointed day the sharehol'ders of the former
Bank shall become shareholders of the Bank and .shall be entitled 
to the like number of shares in the �pitalt of the Bank as, :i!mme­
cllately befom the appoint.eel day, WeJ"e � in their respec­
tive names in the share r01ister of the former Bank. 
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( 4) As soon as practicable after the reconstitution and
establishment of the Bank, the Bank shall create and shall issue 
to each shareholder of the former Bank which becomes a Share­
holder of the Bank under Uris clause, the like number of shares 
as, immediately before the appointed day, were registered in
the name � such shareholder in the share register of the former 
Bank. 

( 5) Each of the shares issued under this clause shall be
deemed to have been issued on payment of the amount for which 
the corresponding share in the former Bank was !issued, and shall 
be credited accordingly. 

( 6) The · shareholders of the Bank shall hold their 
respective shares in the Bank in accordance with the Act, this 
Order and any other laws, 1and any rules or regulations of th� 
Bank, but subject to the liability to pay any unpaid instalments 
of ihe purchase price of the corresponding s)iares in the Bank. 

�..:l1 
. 8. ( 1) The assets of the former Bank ( including rights and

1ix- . IOI · interests) are hereby transferred to and shall, without further ' · assurance, �t in the Bank.

(2) Without prejudice to the generality of paragraph (1)­

( a) all loans made by the former Bank ( tog�er
with a11y interest thereon) remaining unpaid

. ( whethec wholly or partly) immediately prior
to the appointed day shall be deemed to have
been � by the Bank;

{b). all promissory notes, bills of sale, charges and 
other instntmen1B of whatever kind held by· the 
former :Bank for the plUp()Se of securing the 
repayment of loans made by the former Bank, 
being loans ( together with any interest thereon) 
remaining unpaid (whether wholly or partly) 
immediately prior to the appeinted day, shall
have. effect as if they had bee& made in £a.vow;
of, or � to, the Bank, as the case may be; 

( c) all the benefits. ,of any policies of insurance made
by the fonner ,Bank or by borrowe·rs therefrom
either as- colla,teral. security or in :respect ef ptte­

. petty- secured by a ��age and �er,- pol�
of, insuranre. assitned in favour of_
Bank by borrowers, shalt h-ave effect · · · they

; 

f '  
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