28TH Jan.,; 1994 THE OFFICIAL GAZETTE LecAL SUPPLEMENT — B 7

‘GUYANA No. 4 of 1994

ORDER
Made Under
THE PUBLIC CORPORATIONS ACT 1988
(No. 21 of 1988)

WHEREAS the Design and Graphics Limited (bereinafter referred to as
“the Company”) is a company incorporated in Guyana under the Companies Act,

Cap. 89:01, and wholly owned by the State;

AND WHEREAS sections 5, 8, 9 and 11 of the Public Cor-
porations Act 1988 (hereinafter referred ‘to as “the Act”) was
applied to the Company with requireq modification by notification
under section 66 of the Act;

NOW, THEREFORE, IN EXERCISE OF THE POWERS CON-
FERRED UPON ME BY SECTIONS 5, 8, 9 AND 11 OF THE
PUBLIC CORPORATIONS ACT, 1988, AS APPLIED TO
THE DESTGN AND GRAPHICS LIMITED, BY NOTIFI-
CATION UNDER SECTION 66 OF THAT ACT, I HEREBY
MAKE THE FOLLOWING ORDER:—

1. This Cxder may be cited as the Design and Graphics
Limited (Dissolution and Transfer of Assets and Liabilities) Order
1994 and shall come into operation on 31st January, 1994.

7 In this Order —

(a) ‘‘appinted day” means the day on which this Order
comes into operation;

(b) “Company” means the Design and Graphics Iim-
ited, being a compamy incorporatedq in Guyana
under the Companies act and wholly owned by
the State.
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3. The Company is hereby dissolved..

4.(1) All the assets and liabilities of the Company (including
rights and interests) are, as from the appointed day, transferred
from the Company to, and shall vest in, the State.

(2) The assets (including rights and interests) referred to
i paragraph (1) shall include — A3
(@) the immovable property described in the Schedule
and

(b) all other assets of the Company including equip-
ment and max:hinery and other movable property.

(3) All the liabilities of the company are hereby transferred
to the State and shall be discharged, by, and be enforceable against,
the State as if the said liabilities has been incurred by the State.

(4) The liabilities referred to in paragraph (3) shall include
severance pay benefits payable to persons whose employment with
the Company. is terminated under clause 5.

S. The employment of all the employees employed by the
company is hereby terminated as from the appointed day.

6.(1) All deeds, instruments or other documents which were
subsisting immediately before the appointeq day and relating to
any-assets or liabilities of the Company hereby transferred to the
State, shall be of full force and effect against; .orin favour of, the
State and be enforceable as fullv and effectuallv as if, instead of
the Company, the State had been named therein or had beéen a
part thereto.

(2) All actions or other legal proceedings commenced be-
fore the appointed day, for the enforcement of any rights or liabil-
ities which are transferred to the State hereunder, anq to which
the Comnany is a party may be continned bv or asainst the State
and any such action or other proceedings may be amended accord-

ingly.
Schedule cl. 2(c)

East hAf of lot numbered 190 (one hundred and ninetv), Camn and
Church Streets, South Cummingsburg, in the City of Georgetown, in the Cornty















