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CHAPTER 246.
DE SAFFON TRUST.
" [No. V of 1904.]
[4th May, 1904. ]

Short title. 1. This Ordinance may be cited as the De Saffon Trust

Ordinance.
Interpreta- 2. In this Ordinance—
tion.

“ the estate ” means the De Saffon Estate, that is to
say, the property set forth in the schedule hereto,
according to the disposition thereof by the will
of Pierre Louis Saffon, deceased (hereafter in this
Ordinance described as “ the will ), and all
accumulations thereof ;

“ the trustees ” means the persons from time to time
filling the office in the will styled administrator
guardian and having and exercising all the rights
and powers by the will in them in anywise vested.

Schedule.

decpungre 8l/The present or any future trustees appointed under

s 3es ™5 the will, or as hereinafter provided, shall administer the

See 2. [HY-7  estate and shall reeéive therefor a commission of five per

1 _,,centum on all revenue arising therefrom. and.-shall account

' “every-year-to-the-Supreme-Court-for-their-administration
/ | e 1 o gl g i

prorosi vig,

r R F R

e A At ftr, oA &L
1 . D

e fod Taafry cd\k:gg,ﬁ,g, d.@/ a acemry [‘. ,j?\g,. e "y fi
e 4.—(1) The trustees shall report to the Governér every
among the  vacancy which is about to occur or has occurred in the
i ong number of the heirs and legatees appointed under the will,
R and the report shall if possible be made three months before

the vacancy is likely to occur.

(2) On receipt of the report, a notice shall, at the
expense of the De Saffon fund, be inserted in the Gazette
and one other newspaper for three successive Saturdays,
stating that the vacancy reported is about to occur or has
oceurred, and requiring applications from or on behalf of
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natives of the county of Demerara for nomination to the
vacancy to be sent to the Colonial Secretary by a given
date together with the information specified in the notice.

_ (3) The Governor in Council shall consider the appli-
cations received and shall nominate a child to fill the
vacancy, and notice of the nomination shall be given with-
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"B (i) The trustees shall ‘provide for the proper mainfe-
nance and education of every heir and legatee, and for this
purpose may at their discretion permit any heir and legatee
to reside with his surviving parent or guardian (if any),
or may place him under the care and tutelage of some fit
and proper person in British Guiana selected or approved
by them.

(2) The parent or guardian, or the fit and proper
person aforesaid, shall maintain and educate the heir and
legatee in the manmer approved by the trustees.

(8) The trustees shall allow the parent or guardian
any sum they think fit for the maintenance and education
of the heir and legatee, and shall pay the other person
aforesald the remuneration agreed upon between them and
that person :

Provided that—

(@) the trustees shall not place heirs and legatees of
different sex under the care and tutelage of the
same person; and

(b) they may in their discretion permit any heir and
legatee to reside with his surviving parent or
guardian during vacation, and in that case shall
allow the parent or guardian any sum for the
maintenance of the heir and legatee they think
fit; and

(¢) the parent or guardian of any heir may appeal to
the Governor in Council against any order of
the trustees as to the care and tutelage of the
heir, and the Governor in Council may make
any order he thinks fit as to the person in whose
care and tutelage the heir is placed.

6.—(1) The annual revenue of the estate, after deducting
therefrom the cost of administration as hereinbefore pro-
vided, and the sum of two per centum for the reserve
fund, as hereinafter provided, shall be divided into
ten equal parts, and each heir and legatee shall be
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Reserve fund.

deemed entitled to onetenth of the net revenue of the
estate which accrveq from the time when he is nominated
as an heir and legatee until he attains the age of sixteen
years or sooner dies.

(2) The trustees shall not expend in any year more
than two-thirds of the sum to which an heir and legatee
is entitled under the preceding sub-section upon his educa-
tion and maintenance, and the residue of that sum shall
be accumulated for his benefit and may be in any subse-
quent year applied by the trustees for his maintenance,
education, or advancement, notwithstanding that he may
have attained the age of sixteen years :

Provided that if any heir and legatee dies before he
attains the age of twenty-one years, the sum so accumulated
for his benefit and unexpended at the time of his death
shall be paid into the reserve fund hereinafter established.

(3) The trustees shall, on application, furnish every
heir with a statement of account and of the moneys due
to him on his attaining the age of twenty-one years.

'7—(1) The trustees shall give the surviving parent (if
any) ot a child nominated as an heir and legatee, or if
there is no parent, or he or she is absent from the colony,
the person in whose custody the child is, notice in writing
of every regulation or direction of the trustees as to the
maintenance or education of the child.

(Z) The notice shall be given without delay after the
making of the regulation or direction, or after the decision
of the trustees to apply any general rewulatlon to the case
of the child, or, in cases where the reg ulation or direction
has been made or the decision reached before the com-
mencement of this Ordinance, without delay after that
commernicement.

(8) If the notice is not complied with within seven
days, the trustees shall forthwith report the fact to the
Governor in Council, who may cancel the nomination of
the child as an heir and legatee.

—(1) A reserve fund is hereby established, and the
truste(,. shall pay into it the following sums :—
() a sum equal to two per centum of the annual revenue
of the estate every year; .
(b) the sum accumulated for any heir or legatee who
dies before attaining the age of twenty-one
years, as hereinbefore provided;
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“(c) one tenth of the revenue of the ostate for every
vacancy in the number of heirs and legatees
aceruing during the pericd of the vacancy.

(2) All moneys accruing to the reserve fund from
time to time shall be invested by the trustees, as hereinafter
provided, and the interest thereof in any year may be
applied to making good any loss in the interest receivable
on the investments of the estate, and if not so applied: shall
be invested at interest, and the capital of the fund and the
accumulations of interest thereon may be applied in making
good any loss of capital sustained by the estate.

(8) The securities of the fund shall be deposited for
safe keeping with the Colonial Treasurer.

(4) If the reserve fund becomes of such an amount
that, in the opinion of the Governor in Council, no further
accumulation of interest is necessary, the interest thereon
may be applied in all respects as if it formed part of the
interest of the original estate, and the number of orphans
to be benefited shall be proportionately increased.

9. All moneys from time to time in the hands of the
trustees and requiring investment shall be invested by them
In securities of or guaranteed by the Government of Great
Britain, or any British colony or dependency, or in the
bonds of any municipality in this colony, or on first mort-
gage (within half of the appraised value) of immovable
property in the city of Georgetown, and the trustees may
from time to time call in, or vary, or transpose, any of
those investments into or for any other of the nature
hereby authorised. i il /
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10427 In the evént of any trustee failing to exercise
the power of substitution conferred on him by the will for
one month after being required by the Governor in Council
to do so, and in all cases in which it is necessary to appoint
two trustees, and it is impossible to do so under the will,
the Governor in Council may nominate and appoint any
person or persons to be trustees under the will,

(3.2 No one shall be appointed trustee under the power
in that behalf given by the will unless he has been pre-
viously approved by the Governor in Council as a fit and
proper person to be appointed, and any attempted appoint-
ment in contravention of this provision shall be null and
void.
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11. If any difference of opinion arises between the
trustees as to the exercise of any of the powers conferred
by this Ordinance, or as to the administration of the estate,
they, or one of them, shall refer the matter in respect of
which the difference arises to the Colonial Treasurer or
the person for the time being discharging the duties of that
office, who shall decide the matter in accordance with the
opinion of one of the trustees, and the trustees shall there-
upon act in respect of the matter in accordance with that
decision, and anything done by them or one of them in
accordance therewith shall be as valid and effectual for all
purposes whatsoever as if done by them acting together
with the consent of each other.

SCHEDULE.
INVESTMENTS.
Government bonds ... e o 528,560
Town Couneil bonds ... | ... 2,500
| $31,060 00
Mortgages, including foreclosures ... 62,863 14
Furniture G| SR R ot 595 80
Cash in hand ... L ey 8,290 18

$102,809 12





