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PURPOSES TO WHICH AMOUNT RAISED MAY BE APPLIED.

CHAPTER 293.

LOAN (CONVERSION).

26 of 1941. An Ordinance to confer power to raise a loan of eight hundred
and twenty thousand pounds and the costs of issue; to
provide for the payment of the aforesaid sum in the redemp-
tion of the amount outstanding of the loan raised under
section 13 of the Public Loan and Colonial Treasury Bills
Ordinance; and for matters connected therewith.

[6TH DECEMBER, 1941.]

Short title. 1. This Ordinance may be cited as the Loan (Conversion)
Ordinance.

Power to 2. The Governor, or the Crown Agents acting on behalf of

raise loan of : :

£820,000 the Governor, may, raise by loan an amount sufficient to produce

with exper-  as nearly as may be the sum of eight hundred and twenty
S ORESEe: - thousand pounsd sterling and such further sum as may be
necessary to defray the expenses of issue of the said loan.

Purposes for 3. (1) Any sum raised to defray the expenses of issue shall be
which amount

raised may  applied only to that purpose.

be applied. . . . 2 .
B in (2) Save as aforesaid, the money raised under this Ordinance

shall be appropriated and applied to the purposes specified in
Schedule.  the schedule to this Ordinance.








