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REGULATIONS - -
| Made Under
THE INSURANCE ACT 1998
-~ (ACT NO. 20 OF 1998)

oy

IN EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTION

17 OF THE INSURANCE ACT 1998, AND AFTER CONSULTING WITH
THE COMMISSIONER, ‘I HEREBY MAKE THE FOLLOWING
REGULATIONS:-

Citation. 1. These Regulations may be cited as the Insurance (Company Registration)
Regulations 2007.
' Interpretation. 2. Inthese Regulatxons-

“Chief Executive Officer” means the person in accordance w1th whose

directions or instructions the officers of a company are ordinarily required
or'‘accustomed to act; ;

“Principal Representatlve means the appomted Chief Executive Officer

or his equivalent.

Applioation for 3. Every application for registration under Part VII of the Act by an insurer

registration as an

Sisuserather thias other than an external insurer shall be prepared and complcted in -
as an external . accordance with the prowsxons in Part I of the Schedule to these
5 s Regulations. ’

4. .Every apphcation for registration under Part VII of the Act by an external

m::'m insurer shall be prepared and completed in accordance with the provisions
external insurer. in Part II of the Schedule to these Regulanons :
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gt - I Every application for reglsu'atlon under Part VII of the Act by an insurer
Forms to be other than an external insurer shall be made in the forms set out as Forms
completed by an. . <1/ Al, B1, B2, C, D and E in Part III of the Schedule to these Regulations.
an external insurer. :
6. Every application for registration under Part VII of the Act by an external
Forms o be - insurer shall be made in the forms set out as Forms A2, B1, B2, C, D and

prvnermsiaoy - E in Part Il of the Schedule to these Regaltions.
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- INSTRUCTIONS TO GUYANA INCORPORATED COMPANY APPLICANTS

N X

S mapplnmmﬂupemfywmludethefoﬂmmg

@ WM&Mmemmumdomhmhdmﬂnmmm:deh
] typedumappendmonwpumed)eﬁ(l)ofplpemghmnmbcmgmdmmg
W and mb—lettuingoonmnedmthenpphwmnwﬂhmrefmg.

(ii) Acopyofﬂ:emnnmsofﬂwnhehn;oftheboudofatemnofﬂrmymﬁrmgthe
WMWWIW&MW&WWM&DM
eonﬁmnnlmel’rmclpdkmunuuve

(iii) Ahﬂoflﬂimmbnnundm&emphmMmlmhmfumﬂ‘my

@iv) Theadd:uloftheﬂead()ﬂiceofthem

¥ W) "lhenmnofd:rectonmdaudnunofﬂwmpmy.' _

i (v))  The name and address of the Principel Representative of the company.

(vii) Thenmoftheacmaryoftheemmy : .

(viii) MMu,nfmy,oumdeGuymmwlnchﬂnomymmm

o (ix) Ibeclulaofinmmebummmduhhmbythuompmy(nmmndbemmm_
_theclumdeﬁnedecheduleltotbeAct) 8 i

(x) Amofthmmmmmmﬁeoomyamyoﬂuaﬂymﬁdmfof
incorporation. -

(xi) Awpyoftheuhclesofnmmonmdoﬂnmluof&compmy : .
(xii) Acowofﬂwleﬂmdemmmmmefhmﬂmdthemy

rormmmmupmmmmmymdpmm'
business projections and proposed long-term premium rates of the insurance business.
Amammmmmmmmmu-m

uf (xiii) Thdehﬂsofmewopoudmmtmafﬂnwmhﬂmgm
ok Mmﬂmmﬁmumgmmmwwm
internal auditor. mmuwwammmmmm
ofﬁemifﬂnnmyupntohmofcmbmdlhnmdu&metbuhof

_ any related parties and subsidiaries.

(xiv) Fammm.mmmmwdmw'
: mofhwﬁmammmwmmmum),
mhldmgtheenctueofﬂ:mholdmg. ,
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(xv)

(xvi)

(xvii)

 (xviii)

(xix)

(xx)

(xxi)

(xxii)

(xxiii)

(xxiv)

(xxv)

For companies that are subsidiaries or bmnchcs; copies of items mentioned at serial numbers
(ix), (x), and (xii) for the Head Office and a copy of the latest audited financial statements of
the Head Office including the Revcnuc Account and balance sheet.

The specimens of various standard forms of proposals and policies to be issued in Guyana,

certified by a director or the Principal Representative to be true and correct. If the company
operates in territories other than Guyana, a list of all products being sold and a bnef
description of each product if different from those being proposed to be sold in Guyana.

A copy of any applicable reinsurance contract in effect and in the absence of these details of
what reinsurance arrangements will be in place for the new company.

A list of agents and other distribution channelé to be contracted and used by the ﬁompany.

A signed sfatement by a director of the company that the company has satisfied section 95 of
the Act, and in particular that the company-

(a) s sansﬁed that each agent listed at serial nmnber (xvul) isa ﬁt and proper and
' competent agent,
(b) has considered the suitability of an agent in light of his or her qualifications;
(c) has considered and taken into account any complaints received from a proposer
. or a policyholder in relation to the agents listed at serial number (xviii).

Proof of payment of the filing fee (8250 000 per company)

Proof in the prescribed format that the company has made the reqmred statutory deposxts
Completed Fit and Proper declarations (as set out in Forms B1 and B2 in Part I]I-of this
Schedule) of all applicable persons, particularly the ‘Fit and Proper’ forms for the board of

directors of the company and for the Managing Director or Chief Executive Officer. Fit and
Proper forms may be required for other senior management- oﬁicers and Controllers.

Abusmessplmoftln'eeycarsshﬂlbcmbnnttedmthefmnassetouthormCometllIofﬁns ;

Schedule ey

Ademledhukdomofmm,specfymgammbeusedfmmcmﬁnﬂs(mm
market value). An explanation of howﬂmnmrh-tvnluelmsbemdcﬁved should be provided.

A list of all business, other than insurance busmess, carried out by the company and other

‘members of the group if the company. 1s part ofa group, overseas and local;

If a Controller of the applicant is a non-local company, information, about the Controller is
required. This will include its latest audited financial statements and a copy of its articles of

.mcorporatlon and association or rules. If the Controller or any sister company conducts

Aghise insurance or any other financial busm;:ss that 1 18 rcgulnted, a letter of good standing from the

‘home regulator is required. Letters of good standing from ‘host regulatms may also be

required.

(xxvii) If a Controller of the applicant is a locally mcorporawd company, information about the
_ Controller is required including its latest audited financial statements, copies of its articles of

mcorporauon and association or rules. If the Controller conducts any financial business that is
regulated, a letter of good standing” from the official regulator or its equivalent is also
required.

.7‘-

s anai el b



O ,_-Thc_mﬂmbm“mmofmqm

shan

,‘wmasmmofmmofm&hedﬂe

gt g e Whﬂm"lmﬂmmsdlmtwngmfmveomwthccomymz

- mwwﬁmm@mmm

_ﬂ. ‘.." OmmdmpOﬁ‘m -

X

dwnmldz |

mnmvmu.'



270 THE OFFICIAL GAZETTE [LeoaL Suerievent] — B 1 21T JULY, 2007
~Partll Reg.4
INSTRUCTIONS TO EXTERNAL INSURANCE COMPANY APPLICANTS
General :

1. The application s]idll"s‘peeify or include the following:~

(ii)
(iii)

(iv)

(v)

(vi) -

(vii)
(vii)

(viii)

(i)

(OF

(x1)

(xii)

(xiii)

L (xiv)

Where the information. reqﬁired cannot be supplied on the application form it should be typed
as an appendix on separate sheets of paper using the same numbering and lettering or sub-

_ lettering contained in the application.

A Tist of all ttems submitted with the apphcatlon and explanations for omissions, if any.
The address of the Head Office of the insurer.

The names of directors and auditors of the company.
‘The name and address of the main representative of the company.

For the purposes of these Regulations the main repreéentatwe shall be a person resident in

. Guyana who shall conduct insurance business at an established branch or agency formed in

Guyana on behalf of the external insurer.

The name of the actuary of the company.

The countries in which-the company carries on or proposes to carry out insurance business.
A copy of the instruments constituting the company or other duly certified proof of
mcorporatlon

A copy of the artleles of association or other equwalent rules of the company.

A copy of the latest actuarial valuation report upon the financial posmon of the company.

Proof that the company is lawfully ¢onstituted in accordance with the laws of the country in
which it is incorporated.

The details of the propesed management structure of the company including names
designations and reporting lines of senior management, the underwriting department and the
internal auditor. This should be accompanied by a corporate chart showing the composition
of the group if the company is part of a group of companies and include details of any related

- parties and subsidiaries.

A proof that the company has undertaken insurance business in the country in which it is
incorporated for at least three (3) years before the date of application and operates as a
regulated institution in the country of its incorporation.

For companies with shareholders a statement showing the nominal, subscribed and paid up
capital of the company and details of all major shareholders of the company (20% or greater),
including the exact size of their holding.
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: ' (xv} ‘Amsmgwtﬂncmmto mtapersonresldentm(}umasttsmam
s -reptumhuvemﬁuymandthé ofﬂlatperson

: - (xvi Aleuerof thehome:e tor,
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(xvii) lheclassesofmsmmcebusmessmdamhnbyﬂtemmpany(mmshmﬂdbemstqumth
theclnsmﬂeﬁnedechedulelmtheAct)

(xviii) A copy of the lntest actuarial yalyation nepmt upon the financial posinond' the company.

(xix)" mesmmsofthevmousmdardfmmsofmlsmdpohciuwbemuedm
" Guyana, certified by main representative to be true and correct. A list of all products being
ke s Fi soldmothertemtonesandabnefdescnpﬂonofmhpmdwtxf&:ﬁermﬁ-omthosebemg
I : proposed to be sold in Guyana. :
S o Bt e 5L | ¥ 53
(xx) A copy of any apphcable reinsurarice contracts in effect md in the a‘bsence of these details of
what reinsurance arrangcments shall be in place for the company -

(xxi) . Completed reinsurance declmtnons as set out in Fom D of Part Il of thls Schedule

(xxii) A list of agents and other dlstnbutlon chnnnels to be eontracwd and used by ﬂte company.

oy ' - (xxiii) A signed statement by the main representauvc of the company that the oompany has satisfied - e
h3s section 95 of the Act. and in particular that the company- ¥ o : ‘?
(a)is satisfied that each agent listed i in xvii is a fitand proper and competent agent.
. (b) has considered the suitability of an agent in light of his/her qualifications.
(c) has considered and taken into account any complaints received from,a.proposer.er-
. policyholder in relation to the agvms mentioned in the list fum:shed agamst serial
- number (xxiii).. - . : T -

(xxiv) The proof of payment of the filing fee (5250;000 per-compiny) i ! . 4

" >-—"$‘ (xxv) . Documentmsupportoftlwfactthatthecompnnyhasmdetherequuedstatutorydcposusm
: the prescribéd format. :

b7 ¢ (xxvi) ComplewdFltandPropudeelarattons(assetmanormsBl and B2'in Part 11T of this
' + . Schedule) of all applicable persons, parficularly the ‘Fit and Proper’ declaration forms for the o, |
Controllers of the company and for the main representative, where the main representative is gt

'»acompany,FltandepcrformsussetouthomBlahallbeodnq:letedbytheboardof -
= .dtrectorsofthatcompany _ . ‘

..k' X (xxvii) AﬂneeyearbusmesplmshaﬂbeatbxmttedmttwfomtassetmanomCmPanHIofthxs . ]
Schedule. o

(xxviii) Adehﬂedhmkdownofaswﬂspmﬁmgﬂwmﬁsmbeumdfwﬁmsummﬁndﬂmdthw
: market value). The applicant shall also furnish the particulars of investments and bankers as set out ¥
in Form E of Part IIl of this Schedule. Anexplamhonmhowﬂtemnrhtvalwhnsbemdenwd : Ly

should also be provided. '

‘ " Gin) Ahstofallbusmess,othaﬂnnmmcebusmess,cmwdmbythecompanymdo&tr e 5 ;j
‘ AR members of the group if the company is part of a group, overseas and local. . '-;1
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. (xxx_ii) If a Controller of the apphcant is an mdmdual he or she is required to completc a fit and

(xxx) Thc information about the Controller of thc company is requlred to be furmxhed This shall

include its latest audited financial statements, and a copy of its articles of mcorporatlon and
association -and other relevant rules. If the Controller or any mster company conducts
insurance or any other financial busmcss that is regulated, a letter of good standing from the
home regulator is required. Lcttcrs of good standing from other host regulators are also
reqmred to be ftmushed

(xxxi) If a Controller of the applicant is a locally incorporated company; infonnation about the

Controller is required including its latest audited financial statements, copies of its articles of
incorporation and association or rules. If the Controller conducts any financial business that is
regulated, a letter of good standing from the official regulator or its equivalent is required.

~ proper declaration as set out in Form B2 of Part I.'lI of t]'us Schedule.

Fit and Proper declarations

2.

The main representative shall be requu'ed to personally complete and sign off a Fit and Proper
declaration as set out in Form B2 of Part III of this Schedule and the company shall provide

‘reasons for his or her appointment and also seek approval from the Commissioner.

3 All Controllers shall submit to a fit and proper assessment.

4, The members of the board of directors of the company shall collectively complete and
mdmdua]ly sugn off lhe Declaratlon Fonn set out as Form Bl in Pan I of this Schedule
A shareholder shall not be rcqmrcd to complctc a Fit and Proper declaration provided that the
sum total of their shareholding does not amount to or is lcss than twenty- ﬁve percent (25%) of
any class of vp;mg shares or is a company.

Statutory Deposit

6. In accordance with Part IX of the Act, an insurer shall ensure that thc appropnatc dcposn is made
with the Comm:ssnoner

% A person is guilty of an offence 1f he fails to make the depos:t referred to in paragraph 6 with the

Comm1551oner
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1. Ihereby appfym heha ofthe pmﬁpgny tlmed beiow for registration'to carry onin
Guyana the follomng class or classes of i insurance business in accordance'with the
Insuranoe Act 1998 ( Act No.20 ©0f 1998) and the Regulatlons made thereunder:

[SeePartIofthems&uctmmtbapphcantB] £ AT RO,

Sl sepesase sevns R N R o e

Ofﬁc ﬁlrbctorfl’rfnclpalkepmentauve

3 MITE o' )’Hfiil”f’) i
Date IR N A

25 ‘Namééfcmnpany:

P

s A g
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3. . Addressof the reslsm'éd“dﬂiﬁ'b{ the%om h{ Juy: IE _\W""L"’"”"ﬁ."”“’

Oi.l-Pni-‘p-.ltﬁ‘tlbl.!ltl\l-‘t.-.nnﬂ!.l".-ql‘l..' dhessnnnuasnnve s SssssTnsaate
I v : x t
R S R R N s T e L R shestariama,
% 3 A 48 A ; . 4 F
B B S5 SR IR R o e i, TR

R R R P .......i,-..-...;..-r-.-..-i.o-%--...............-

TelephoneNo..... ,.,;s airsL _an‘-'l%ééiﬁ'fi.-‘:.".';»;-;f.'r.‘s‘;?.e.-'..'--.'ﬁ.‘f'.';é £

4, L:stof mclosmes ﬁmushedas pertheinsmuons.
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TO

" FormA? Reg/s "

Office of the Commissioner of Insurance

Date on which received. .......... L e facd

APPLICATION FOR REGISTRATION BY AN EXTERNAL INSURANCE COMPANY

(The Insurance Act 1998, sections 23 and 24)

THE COMMISSIONER OF INSURANCE,
GEORGETOWN, GUYANA.

1.

I hereby apply on behalf of the company named below for regisu'atioh to carry on in
Guyana the following class or classes of insurance business in accordance with the
Insurance Act 1998 ( Act No.20 of 1998) and the Regulations made thereunder:

[See Part II of the instructions to Applicants]

Signature .. SR T v
Office: Dxrector/an Representatwe
2h RS SR B T S B S i,

---------------------------------------------------------------------

---------------------------------------------------------------------------------

------------------------------------------------------------------------

---------------------------------------------------------------------------------

------------------------------------------------------------------------

-----------------------------

List of enclosures furnished as per the instructions.

1



. Note:

g Hi’i ._-.g '*!,"’ﬂ_'

' INSURANCE ACT 1998
‘ (ACTNO200F1998)
DECLARA‘!'IONWCOMANYTDBE
¢ mmmm

Ifthupaeepm\nded is mmcuntm reooulthe detnla. please attach annexure(s). Any such
mmdnuﬁbcﬁmﬁﬁdmdmuﬂhenmdbymenmwﬂﬂsdwm

'(b) ”Addxmofmgttﬂedoﬁee
(c) .leeanddateofmcorpont:on f g : 5

mmmimou ON 'n_m COMPANY
®  Name bfappucm:

,mofmofmmmmlmgmmmmmmmd

appointment

- Name . : RendmtlalAdduu " Executive/Non- Date of appointment °

executive
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6. e ,i5b

7 4

8.

3. Set out name and address of each person, other than thbse"shown as directors, whb, directly
or indirectly, exercises or has the power to exercise a controlling influence over the
management and policies of the applicant: Please use annexure if these persons are-more than
four (4): : : il ‘ &

Name Position in Company / Job - Residential address
; Title ‘
() e (3)
; (2)

1.

2.

3.

4.

®
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4. Isanyduectoroftheapphcmuduecmtofanyothucompmy? % iréalNo'__
: Umngmamm,mw«“?u”w%”formhm:fﬁcmwwm“hs givedetails ~ ~ °
of

7 ! (a) ‘names of ¢ compames,
EARY (b)  places of mmrlﬁ'mon,md
el (c) damof

‘ [ForqueshonsSto?,mer“Yes”or“No”inﬂwmptmdod Ifthcmw:s“Yu”
attach annexure gmng all relevant paruculars.] i

£ g
;\ ]

> 5. Are there any . estabhshed i:!omm:ttm (e g Remunemnon Commlttee, Aud:t Commmee)?
& ' Yes/No
G Plemspw:fydemhofthueoomﬁmmdﬁnhuthemanb«:hpofthoncommmeu
including any Non-Board membm or independent members.

i G Hasanydiractoroftheapplicn:t,writhin-ﬂm_pasttm‘(w)yeans: '

A (2 beengranted any Loan(s) by the applicant?
' If answer is “YES” please provide in the annexure the status : .
ofrepaymentofthemdloan(s) Rt v . (Siskaeh RIS _
() beenhcensed,rcg;steredorothuwmauthonzedbylnwto N
canyonanytnde,bumnmorprofmmmanyplace? B PP O

(c) beenrefused!henghto:mtmtedmm.hm orhcrnghtto
: carry on in any place any trade, business or profession for
o : whlchaspeclﬁchmse,reglsm@oroﬂmmﬂwmyls : ;
-‘ reqmredbylaw? & P Rl R b s i

7.  Has any director of the applicant witbin, the past .IO‘yem -

’ (a) been known by any name other than the name or names shown in
this application? e RS, i e TS TG
s (b) been convicted of any offence mr.lmnve of a traﬁic offence in

L_ Guymorelsewhmormthmanymceedmynowpendmg
g " which nuylcadtosuch a‘conviction?

4c) had judgment mchudmg findings 'in_ ,.relation to frand,
‘misrepresentation or dishonesty been given against him or her in
any civil proceedings, in Guyana or elsewhere? (If “Yes”, using
mmmgvehﬂdcﬁhmhﬂmgwha&ajudmis
unsausﬁed.) 3
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¥E3 ' et e R o e a1 P '
(d) .been declared. bankrupt or compounded with.or made:an
arrangement for the benefit of his or her creditors, in Guyana or

elsewhere? b T :

(¢) been engaged in the management of any company other than

those referred to in answer to question 4?7 e

(f) been refused a fidelity or surety bond in Guyana or elsewhere?

(2) been disqualified asa director, or been director of a compan& that
‘has gone into receivership or liquidation, in Guyana or

elséwhere? , B S ARy 3

----------

(h) has applied to any regulatory authority (in Guyana or clsewhere) for
permission to carry on in any place, any trade, business or profession
for which a specific license, registration or other authority is required

by law? ' A Vs adidis

----------

---------

8. In relation to each director of the company, set out on an annexure details of the director’s
employment and business activities during the previous five (5) years using the format given below:

Period of

Name of Diréctor ' Name and Nature of De&cﬁption-of'
. address of business duties in relation | . employment or
employer (if self- po .~ tothe © activity (give
employed, so ; | employment or exact dates)
~ state) ‘ activity . ;
1) _ ) 3) “) ()
1.
2,
4.
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o, 2 Samnmyaddmondmﬁ)mmm(MManquuﬂiﬁm«mhmgofﬂwMof
the applicant and the name of the institution that conducted the course) considered relevant to this
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10. Particulars of character referees: O i
Name of Character Address of Character Occupatlon Name of Directorinréspeétof
Referee Referee of Character | whom enquiries may be made
Referee
(1 2) (3) (C))
1
.
3
4
5
6
} e s
8

..
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__dayn,ofmymateml

srstgviatisieds 10 zelasiin]

Theboudofdmtorscakﬁuthataﬂ&cabovemﬁxmaﬁonmumedmmdwmmpmymg
tlnsfom;meompleteandaocwemﬂnbeltofxtshmwledgeandbeheﬁ

'Iheboardofd:rectomalsoundatﬂ:atomtlfyﬂmCmﬁona w‘iﬂlmapmodofﬁﬁeen(IS)

m%h*m BeeimouFom:
ﬁof!ﬁ[‘f; (6£8he f-JF !131 .J 1O 2291 0A t JI'H’I" )1 J&i'd)'{

RETETE Y S

o 180T G110 TJ'JL"'] YO ST IR

f B EE b g ;
IDated this! 220108000 *'ﬂhycf A0 10 ..i B Ll

o Aol bl o

\(Signature) : I 2 J".l : i l‘. ) (Poalﬁon) 3

(Sisna'ttIre) it B & _ (Position) —

< (Si, . ) ‘. ‘ 7 ’7 (P .l- -.)‘

s
S S T (Posmon) S
(Slgnaturc) f 3 s | (Posmon)_
‘(s_i_g_nau_ue)‘ | e ﬁ'(ﬁo,iﬁo;) |
Swonum'cmnnss:om OF OATHS :
2
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Form B2 Ry 3,6,

NAL DE(

1. Name and Capacity of the Applicant: ' ° i ki Vo gl

(a) Name:
(b) Position or Capacity:

2. Date and place of birth:

3. (a) Citizen of: ®) Resldent of :
(Country) : : (Country)
Since: Since: : r

(Year) : - (Year)

4. Addresses:

(a) Present Business Address: . :
(Guyana, since ................ ) (Outside Guyana, since.................)

(b) Present Resldennal Address
(Guyana, since ................ ) ~ (Outside Guyana, since................. )

(c) Last two addresses in Guyana, if any, during the past 10 years:
(BInee......0. ks sibas ) -0 R e RIS A )




L‘.‘l

(b)SpeciﬂAwmil or Honours: :

(¢) Traitiing Courses or S LA and Training Tstitutic s):

6. Ocmpwonwﬂmphymem(huanmmmﬁforﬂwhstmm)
; , -Inclusive Dates -
' (Mth and Y1) -
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7. Details of all Loans from Employer (Present or most recent and for the last 5 years) and any
outstanding loans: :

Name and Business of Employer _ Date Loan Taken Status of Loan repayment r,x

8. Other Business Affiliations (Direct and Indirect):

9. Family Group:

- (a) Spouse or Reputed Spouse:

(b) Children:

(c) Parents:

(d) Others: (please specify)




o, Docummtarykeqmremem | s D |
@) Police Clearance, |
(b)Cauﬁedstatemmtofasseumdhablhhumchadmgdankofoumm:hngdebtz .
(e)mmmmmmmmmmmwamm,

copyofuwometaxandpmpertytum:ms :

S (d)l..ettersof two (2) character references from individuals oﬂ:erthnntelmveawhohavef

' personally known the undersigned for at least ten (10) years. |

|

12. Certification and Undertaking: |
: : {
L ' hereby declare that there are no unauthorised bomwmy'

mcludmgovudnﬁsondepontaeoommdueordehnquwxmm.mdeﬁ:ﬂum
lomﬁomﬁnanmalmshhm@smﬂlwhomlhnvehﬂddealmgsmthfonhchuﬁveﬁ)

I | cutifythntlllthe above information eontamedmmf

: woompanymgttnsformucompletcandacmetothcbutofmyknowledgemdbehefmdl
that no material information has been concealed or suppressed. | { -

L : ahoumdutaketomﬁiyﬂleCammmw:thmapmodoﬁ

ﬁﬁm(lS)days,ofmymatmﬂchlnaotothquﬂDecm ;

= : |

Gignatr) (Position) _ f

|

(Date) - R S

i TReas el

‘t,rﬂ'- *'
I g N *ﬂu..i.u“_, LR LR S At 3 |y % ey v 74 T

-



THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT]

1. The business plan provides projections covering a three (3) year period. It shall include
projections of the company’s cash flow by class of business and the capital position of the
company by class of business, including a breakdown of the projected statutory fund, assets
and other liabilities. Details of expense assumptions, expected loss ratios and projected new

Form C Regp. 56

BUSINESS PLAN

business volumes by class of business shall be provided.

2. The estimated amount of premium income during each of the next three years in respect of
each class of insurance business which the company will carry on, in the following form:

21T JULY, 2007

NET OF REINSURANCE

‘Year 1

GROSS

Y,ear 2
$

Year 3

: Year 1

Year 2
$

Year 3
$

(i)  Direct
Insurance in Guyana

Insurance elsewhere

(@) Reinsurance
accepted in Guyana

B et

$

accepted elsewhere
Total of (i) to (iv) ...

3. The plan shall clearly state all sources of capital available to the applicant and thc amount
(if any) by which it is intended to increase the paid-up capltal of the company in cash in

eﬂchofthenextthreeym

4. 'I'hesumexpectedtobcspentmeachofthenextthreeyearsonnewprmses,omce

~ equipment, motor vehicles, etc

5. The sum expected to be spentdtmngeachofthenextthreeyemonadvemsmgandotha

methods of promoting business.

6. For each class ofmsurancebusmesstobecamedonbythecompanymGuyanadmngthe

next three years state the following:

(a) The method or methods by which the policies will be marketed (e.g., by the

company’s own organisation, by brokers, salesmen, agents or by all methods).




(b)lfmmethanonemethoduwbeund,ﬂnmmdpmpomomwbemmw
each.
(e) Themesofcomunonumedmmepmjechmbyclusofhm

g A Indmﬁetheopemhomlﬁmﬁdmﬂmtmapemdmbemomedﬁfmy)dmmgﬂn
ﬁntthraeymsofopm 2

8. Thenmofﬂ:ccompmy’smeumthanddrmmdthechmofm
bmnmforwhzchthcywﬂlberuponnble DAR

9. Inrupectofeachclmofbummforwhchregmlsbemgsougm -
(a)mﬂwpmmdprmmmbeforedeﬁwuonofcmmmpmmmm
bmkmunbembmuedmmecmofwmpmcmyhgmlmg-mm
: business).
, (b)formaﬂmmehmmhmmupofmm(naofm)
: which claims are expected to form by class. =
(c) for general insurance business, state the percentage ofpremmms (net ofmnam‘m)
which management expenses excluding commissions are expected to form by class.”
: (d)forgenuﬂmmmbmmﬂnpmugeofmm(naoﬁmme)
which commissions are expected to form. 3
‘-(e)hmmmmm.mmmmmm
: approved the proposed premiums rates as provided for in section 129 of the Act.
,_(thlpecmmofﬁeumdudﬁunsofpmpuahnﬂpohmawbeuudmd

1

| |
mmmmmm&wl - B i"muzom | :_lJL
I
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Form D Regs. 5,6

Reinsurance Arrangements

1. State the nature and extent of the existing or proposed reinsurance arrangemts in respect of

each class of business indicating clearly the amount of the apphcant company’s retention in
each case (Attach supporting statements, treatles, etc.)

Prepare a depiction of the reinsurance arrangements or intended reinsurance arrangements
that shows by each type of risk —

(a) the percentage being retained by the insurer for quota simre arrangements;
(b) the percentage of risk being retained by each reinsurer or underwntm' for quota share
arrangements;

(c) the layer and level of risk in Guyana dollars being retained by the insurer for excess of .

loss arrangements;

(d) the level of risk in Guyana dollars for each layer being retained by each reinsurer or
underwriter for excess of loss arrangements;

(¢) the amount of catastrophic reinsurance if any; and

(f) the maximum limit of nsk, if any, in Guyana dollars covered by the insurer’s reinsurance

arrangements.

" 3. Clearly indicate the proportion (if applicable) and amount of risk in Guyana dollars per class

of insurance business that will be retained by the company.

4. Clearly indicate the maximum amount (if any) per risk, per class and per policy type that will

be underwritten in the first three years of operation as well as the respective maximum
- amounts (if any) to be reinsured.

. State the names and registered addresses of the reinsurance companies or associations of

underwriters which will reinsure or is intended to reinsure the company’s business and the
amount which will be reinsured or is intended to be reinsured by each.

6. Provide the most recent credit rating of each reinsurer or underwriter (specified at syndicate

level of Lloyd’s) or proposed reinsurer or proposed underwriter and the date at which this
rating is eﬂ'ectlve
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FormE Rep.s-,s

Clpltll, Investments and Bankers

1, Sutemeupmlwmhblewﬂwappheﬁtﬁotthepmpomofwnungmmmh
- weordancemththepmmomofthcActmdpwwdedetuhofthecomponmoftlp
capital. .

2.-MMWMmu(mdcthemnmhumngs)heldbymmmyﬂ1nummdl|b
beuwdﬁorthepmpomofwnhngmmmebummmmmﬂmemﬁﬂnpmvmoméf

& ‘ ﬂloAct,thevalucofmchmveshnunnﬂmendoftheﬁnmmalywmaﬁstdy
B i thndltebftlmapphcauonandstatethcmemodofvuluauon. ,f

3. Thephceorphcuatwhmhﬂwdocmnmﬁofuﬁemrespectoftheeomy‘l
investments are held, the place or places at which it is proposed to hold the documents of ti

y mrupectofﬂxecompanyspmmtmdfumm\mtmmtsandpuﬁculurofmyof
docmmtswhlchareormﬂbeholdoumdeGum : ;

4, Smaﬂnmesandaddxmofﬂ:ebmbmwhwhtheoompmyhummupmél

L _intends to have accounts.
5. Stuethenmmdaddrmeuofoﬂmmmum@(mhﬂmgdmeholdm)mmcm :
mayhavemcesstoloansorcapﬂdmwhnchthecompmyhnmmhntmuﬂor :
‘ * Made this 19™ day of July, 2007




