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THE OFFICIAL GAZETTE 24TH APRIL, 1997 
LEGAL SUPPLEMENT -- B 

GUYANA No. 4 of 1997 

REGULATIONS 

Made Under 

rHE GUYANA GOLD BOARD ACT 1981 

(No. 12 of 1981) 

IN I '<ERCISE OF THE POWI-RS CONFERRED UPON ME B\ SEC
T

IO:",S 
9 AND 22 OF THE GUYANA GOLD BOARD ACT 1981. 1 HFRFln 
MAKE THE FOLLOWING REGULATIONS:-

I. These Regulations ma) be dtcd as the Gu,ana (iold
Board (Dealers) Regulations 1997. 

2. In the:!>C regulations .. dealer"' means a per�n authori!k·d
hy �he Board under .. cction 9 of the Act to possess .. sell or �'Cport 
gold. 

3.( I) An appli�ation for the grant or rcnc.!"al of an authorisa­
tion under Sl.>ction 9 of the Act �hall be made in Form I in the 
�hedule and o;halJ i.tate the particular� required to be stated hy 
the Form. 

(2) The renewal of an authorisation may b\! refused "r an
authorisation may be suspended or revoked where a dealer com· 
mits a breach of the condition.;; suhj�t to whkh the authori..ation 

is granted: 

Providt>d that. Lhe dealer is given a reasonable opporl unity of 
hl!ing heard before such refusal. c;uspension or revocation. 

4.(1) A tee ol two hundred thou�nd Jollar� shall be pa.td for 
the grant of an authorisation under section 9(1) or the Act and 

tho authorisation ,hall be in Form 2 in the Schedule. 

(2) Every authorisation shall be sut')jcct to the provisions
oi the Act, the regulations made thereunder and the conditions in 
Form 2 subject to which the authorisation is granted. 

Citation. 

lntre· 
prelatlon. 

Form uf 
aru,i1callu11 
for i,:r:int 
or renewal 
0£ author 
isallon. 
!,;chedUll• 
Form I 

Fee. Corm 
of aulhor· 
batlon. 
Schedllllc 
Form 2 

Samuel Hinds, 
President. 
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SC'HEDLLE 

FORMS 

FORM Reg. 3 

APPLIC"ATlON FOR AL THORlSAl ION OR Rl::.NEWAL OF 
1\llTHORISATION TO DEALER 110 POSSI:.SS. SELL OR EXPORT GOLD 

GUYANA GOLD BOARD ACT 1981 

(No. 12 of 1981) 

I. Applkanl's name in full and. whether application is ma.de by an indivi­
dual, or a!> a director or officer of a partnership. compan~ or other body cor· 
porate. 

2 It application is made by an indiHdual. the following information is 
re4uired :-

(a) Address of applicant. 

(b) National Identification Card No. 

(c) Age. 

(d) Occupation . 

(e) Copy of business registration. 

3. If the application is made by a director or officcr of a partncr.;;bip. the 
following information is required :-

(a) Addres~ of applicant. 

(b) Copy of busincl>l> regi!.tration. 

(c) l'.amc~ and addresses of the pcr!.Oll!> who are partners of the firm. 

4. If application is nldde b)' a director or officer of a compan~ or other 
hod) corporate the following information is required :-

(a) Address or the registered or principal office. 

(b) Nature of Bu~iness. 

(c) List of Officers showing names. addre!.se!> and designations. 

(d) Certificate and articles of incorporation, in rhe case of a company 

5. Two recommendations. 

' 

.. 

... 
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6. Proof of financial capability.

7. Tax compliance certificate.

8. National Insurance compliance certificate.

9. Business plan.

10. Declaration indicating willingne� to lodge a performance bond.

Dated this day of , 19 

Signature of Applicant 

NOTE-This application must be accompanied by a fee to two thousand dollarc;. 
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Appen11x 

FORM 2 Reg. 4 

GUYANA GOLD BOARD AC'T 1981 

(No. 12 of 1981) 

DEALbR'S AUTHORJSATION TO POSSE.SS SELL OR FXPORT 
GOLD 

AUTHORISATION NO . ........... . .............. .. .. ... . . 

1. Authori!iation renewal of authorisation is hereby under section 

9 (I) of the Act granted to ............ . ...... . . . ............. .. . 

of ...................................... . . .. ................. ..... . . .. . .. 

to possess, sell or export gold 

2. The premises at which the authoric;..:d hu,inei.s ..,hall he carried 
on arc specified helow. 

3. This authori~tion shall Ix• i.ub1ect lo the provisions of the Act. 
the regulationf made hereunder and the conditionc; -;pccified in 
the Appendi'\ to this authori-;ation .. 

4. rhi!. authorisation shall be -.alid from the date hereof until th..: 
expiry of 31st December. 19 ......... 

AL THORISFD PRf~tlSES 

Dated thb da~ of • 19 ...... 

Official ">tamp. 

Guyana Gold Board 

... 

.. 
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APPENDIX TO FORM 2 

COND1Tl0NS SUBJECT TO WHICH 
AUTHORISATION TO DEALER IN FORM 2 IS GRANTED 

)Upon every pun:base of gold a dealer shall deduct and pay royalty and 
income Lax to the Doard bi·week.ly excepL that a dealer shall not � 
liabl� LO pay income tax in respect of gold purchased from a compan}. 

( ii) A d�aler shall maintain proper records of every transaction in a book.
kept by him for that purpose stating the date of. the. transaction. th.!

amount of gold purchased. the price thereor and the amoun1 exported.
the name of the person from whom the purchase was made. hi,
dredge number or shop keeper's licence number, as the.case ma} he.
daim numhcr, gros� value or gold. royah} and taxei. deducted and such
r.:cords shall be kept for a period of five years and shall be produced
for inspection hy any person authorised by the Board ..

ii.> Royalty aod income tax shall be cakulatcd on the prevailing pric� oi gold 
ai. based on second London fix which will he made availahle hy th1> 
Board. 

h) Cakulation of royalty �hall be bused 011 an average purity of 92S�.

, v' Subjc.:t to the prior c�rtifii.ation of approval on the Customs dcxun11:111� 
hy the Board of every export that royalty and income tax have hl!Cl1 
paid in respect ot the gold to be exported. a dealer hall in exporting 
gold i:omply with all customs law� and procedure. 

( vi) The Boaid shall undertake reconciliation between purchases and cxpom
to ensure that a dealer docs not export more than the amount of gold
purchased (plus any declaration of production of gold in the case Nhcrc
a dealer is also a producer).

I vii) Every dealer shall observe proper occupational health and safety ,tandar<l, 
in the conduct of his business. 

(viii) Every dealer i.hall permit a duly authorised offker to enter the premi'>e!.
of the authorised dealer at all reasonahe times to inspect the record,;
referred to in paragraph (ii).

Made thi.; 24th day of April, 1997. 

Samuel Hinds, 
Presidl!nl. 




