THE OFFICIAL GAZETTE 24TH APRIL, 1997
LEGAL SUPPLEMENT -- B

GUYANA
REGULATIONS
Made Under
I'HE GUYANA GOLD BOARD ACT 1981
(No. 12 of 1981)
IN

No. 4 of 1997

EXERCISE OF THE POWERS CONFERRED UPON ME BY SECTIONS

9 AND 22 OF THE GUYANA GOLD BOARD ACT 1981. 1 HERERY
MAKE THE FOLLOWING REGULATIONS: —

L

These Regulations may be cited as the Guyana Ciold

Board (Dealers) Regulations 1997.

2

-

In these regulations “dealer”™ means a person authoriscd

by the Board under section 9 of the Act to possess..sell or export

gold,

)

An application for the grant or renewal of an authorisa-

tion under section 9 of the Act shall be made in Form 1 in the

Schedule and shall state the particulars required to be stated hy

the Form,

(2)

The renewal of an authorisation may be refused or an

authorisation may be suspended or revoked whcre a dealer coni-
mifs a breach of the conditions subject to which the authorisation

is granted:

Provided that the dealer is given a reasonable opporiunity of
being heard before such refusal. suspension or revocation.

4.(1)
the grant
the author

(2)

A fee ol two hundred thousand dollars shall be paid for
of an authorisation under section 9(1) of the Act and
isation shail be in Form 2 in the Schedule.

Every authorisation shall be subject to the provisions

oi the Act, the regulations made thereunder and the conditions in
Form 2 subject to which the authorisation is granted.

Citation.
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Proof of financial capability.
Tax compliance certificate.

National Insurance compliance certificate.

S OO U on

Business plan.

10. Declaration indicating willingness to lodge a performance bond.
Dated this day of ,19
Signature of Applicant

NOTE—This application must be accompanied by a fee to two thousand dollars.
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APPENDIX TO FORM 2

CONDITIONS SUBJECT TO WHICH
AUTHORISATION TO DEALER IN FORM 2 IS GRANTED

{ i )Upon every purchase of gold a dealer shall deduct and pay royalty and

( ii)

{ ni)

( 1v)

( i)

{ vii)

(viii)

income lax to the Board bi-weekly except that a dealer shall not be
liable to pay income tax in respect of gold purchased from a company.

A dealer shall maintain proper records of every (ransaction in a bock
kept by him for that purpose stating the datc of.the.transaction, the
amount of gold purchased. the price thercof and the amount exported.
the name of the person from whom the purchase was made. his
dredge number or shop keeper's licence number, as the.case may be.
claim number, gross value of gold, royalty and taxes deducttd and such
records shall be kept for a period of five years and shall be produced
for inspcction by any person authorised by the Board. .

Royalty and income tax shall be calculated on the prevailing price of gold
as bascd on second London fix which will be made available by the
Board.

Calculation of royalty shall be based on an average purity of 92%.

Subject to the prior certification of approval on the Customs documents
by the Board of every export that royalty and income tax have been
paid in respect of the gold to be exported. a dealer shall in exporting
gold comply with all customs laws and procedure.

The Board shall undertake reconciliation between purchases and exporis
to ensurc that a dealer does not export more than the amount of gold
purchased (plus any declaration of production of gold in the case where
a dealer is also a producer).

Every dealer shall observe proper occupational health and safety standards
in the conduct of his business.

Every dealer shall permit a duly authorised officer to enter the premises
of the authorised dealer at all reasonabe times to inspect the records
referred to in paragraph (ii).

Made this 24th day of April, 1997.

Samuel Hinds,
President.





