EIGHTH PARLIAMENT OF GUYANA
SECOND SESSION (2002-2005)
NATIONAL ASSEMBLY
RESOLUTION NO. 74
WHEREAS for over thirty years the European Union has guaranteed negotiated
prices for sugar it imported under the Sugar Protocol from African, Caribbean and Pacific
(ACP) countries, of which Guyana is a member;
AND WHEREAS the European Commission recently proposed steep and rapid
cuts in the negotiated price it pays for sugar imported from ACP countries under the
Sugar Protocol;
AND WHEREAS Guyana stands to lose approximately US$40M annually in
revenue for sugar exported to the European Union if the proposed price cut is
implemented;
AND WHEREAS this amount would represent a loss of some 30% of revenue
from sugar annually;
AND WHEREAS this loss of income will severely affect the financial viability of
the sugar industry;
AND WHEREAS this loss of income will have a significant negative impact on
Guyana's economy;
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AND WHEREAS Guyana needs an adequate transitional period to absorb the
impact of loss of income from its main agricultural export and to pursue the restructuring
and diversification of its economy to compensate for loss of income and bring about
significant economic growth;
AND WHEREAS Guyana needs the solid base of a successful sugar industry in
wooing private sector investment in the sugar industry;
RESOLVED,
That this National Assembly calls on the European Union
to accept the ACP countries' proposals to phase in the price cuts
over a period of eight years commencing in 2008 and to cap the cut
in the current price at between 16 - 20%;
FURTHER RESOLVED,
That this National Assembly calls upon the Government to
embrace private sector investments;
That this National Assembly calls on the European Union
to provide necessary funding in anticipation of any cuts in price to
assist in the adaptation of the sugar industry to the impact of the
anticipated loss of revenue.
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Passed by the National Assembly on 21st July, 2005.
