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1. 

CHAPTER 1 

In 19661 the economy expanded at a rate of about ff!, at current 

prices nth the stimulus derived mainly from activity in Mining, Con

struction , and the Government Sector. Industrial production also increased 

as existing capacity was being more fully utilised. Besides some new 

productive units were ·established. Sugar declined by approximately 6% 

on its 1965 lev:el of physical production, and the gross.receipts of the 

industry would probably show a s·imilar fall; however, .there was a con-:

siderable increase in the production of Rice following good weather con

ditions and an increase in the acreage cultivated. Prices .paid to farmers 

were lower and total receipts.were not likely to be very much better than 

in 1965. In Bauxite Mining and,Processing, overall production was pro

b�bly some fJ'J; higher in 1966 than in 1965, production of Dried Bauxite 

(as a.istinct from Calcined Bauxite) having expanded by approximately 2EfI/o • 

1.2. 
. . 

In the Construction Sector; activity increased to a marked 

extent. Both Bauxite Companies embarked during the year on extensive· 

capital works to improve their productive capacity and this stimulated 

activity in the Construction Sector. Also public investment in 1966 was 

about 25% higher than in 196� representing an increase of about $4 Mn. in 

capital expenditures. The large expansion in public works,accompanied 

by the substantial increase in private·construction,generated a 3r::/fo 

increase in incomes in the Sector during the year under review. 

lo 3. The country's external trade also increased. Exports rose 
11 by about gt?· largely as a result of expansion in the production of 

Bauxite and Jilumina, exports.of which increased by nearly 15% in terms of 

value. The value of exports of Sugar and related commodities ( rum and 

molasses)increased by about 4%, but the increase was due entirely to Sugar. 

1/ After some allowance,for under-valuation 

of Sugar Exports in Customs documents. 

/As the volume •••• 



2. 

As the volume of Sugar exported was about 4.5% more than in the previous 

year, the average export price of Sugar appears to have been lower by about 

one half of one percent. Exports of oath Rice and Shrimps expanded. Rice 

exports for the calendar year, 19�6·, were higher both in terms of value 

and of volume, �ven though prices continued to be low. The value of 

Shrimps exported was 2<Y/o higher than in the previous year. 

1.4. The large scale fixed·investment by the Mining Companies, 

coupled with the high import content of these capital outlays, induced 

large imports of machinery and equipment. ·_Similarly the Government's 

development expenditure stimulated the imports of machinery and transport 

equipment. Imports of these capital goods, ex�lusive of motor cars, rose 

by about 26% during the year, from $44.6 Mn. in 1965 to $5600 Mn. in 1966 

and accounted for 2ff'/, of total imports in 1966. Trucks and o·ther vehicles 

imported for commercial and industrial purposes also rose sharply in 1966, 

increasing by 2<Y/o during the year from $5.9 Mn. in 1965 to $7.l Mn. in 1966. 

Imports of consumer manufactured goods also showed increases of a.bout 2afo 

during 1966 compared with the previous year. As a result of these in

fluences, total imports rose in 1966 and exceeded the 1965 level by 

approximately 13%. 

1.5. The Balance on account of Merchandise Trade was in deficit. 

The deficit widened from approximately $4.3 Mn. in 1965 to 315.6 Mn. in 

1966, and underlines the country's high propensity _to import both for 

investment outlays and for consumption. The Balance of Trade deficit in 

1966 did, however, show an improvement to around �7.6 Mn. after certain 

valuation adjustments have been carried outo 

The economy, however, showed genuine growth during 1966. Pre-

liminary estimates indicate that Gross Domestic Product at current factor 

prices increas�d by about fffe in 1966; compared with 1965. National Income 

per caput at current prices rose from $445 in 1965 to approximately 8468 

in 1966. As prices had risen by about 'cl, during 1966 and about 3% during 

1965, the increase in.real terms.in income per caput over 1965 was about 

6%. 

/Employment ••••• 



3. 

EMPLOYMENT. HOli"RS .AND EARNINGS: 

1.7. The increase in income was not fully matched by gains in 

employment. Certain sectors showed substantial incrQases in employment, 

notably Government-owned and.priv.ate construction, and mining. A number 

of others, however, such as manufacturing and sugar production, either 

declined or showed little growth. 

1.8. As a consequence of the higher level of production in Mining 

(Bauxite and Manga..�ese), the number of persons employed increased by 

about lo% from approximately 5,500 in 1965 to 6,100 in 1966, and average 

hours worked per week were also higher than in the previous year. 

Generally, average weekly earnings increased during the year though there 

was sooe fluctuation. The increased level in employment and hours re

sulted in an estimated lo% increase in total earnings in the Sector. 

1.9. The Construction Sector was an important source of new jobs. 

The Government's road building programme, and sea-defence works provided 

jobs for approximately 3,000 persons, whilst the construction works now 

in progress for both Bauxite Companies and the higher level of house 

building activity combined to create a number of additional job oppor

tunities. for construction workers. Works at tho Bauxite Conpanies alone 

enpl?yed more than 1,500 people. 

1.10. Employment level in Manufacturing Enterprises (Sugar and Rice 

Mills excluded) increased slightly by about 2%. Average hours worked 

per week showed a sioilar increase, reflecting in part the 5% improvement 

in production that occurred in 1966. In line with these somewhat longer 

hours, average weekly earnings tended to rise by 2 - 3% d;ring the year. 

1.11. In the Sugar Industry, production of sugar declined by 7-½_% 

compared with previous years; and partly as a result of this, but also 

because of increased efficiency in the industry, the manual· labour force 

in the industry declined from·an average of 18,600 in 1965 to 17,900 in 

1966 - a reduction of approximately 4%. 

. . . . . . .  . 



1.12. There was, however, some incre&se in the number of persons 

employed in distribution outlets during the year. 

1.13. The Economy, however, has been affected by a large number 

of strikes (172) involving the loss of 106,775 man-days, compared with 

146 strikes in 1965, involving a loss of just over 137,000 man-days. 

Ninty-one (91) of the strikes in 1966 occurred in the Sugar Industry 

involving a loss of 63,775 man-days; fifty-one (51) occurred in the 

rest of the PrivatG Sector and thirty (30) arose in the Public Sector 

entailing a loss of approximately 5,000 raan-days. 

RETAIL SALES AND PRICES: 

1.14. Retail Snlos wore running at about the same level as in 1965, 

though there was some evidence of reduced buoyancy, ��en comparison is 

made with 1965. However, soles in the latter year were particularly 

high, because of the deferred demnnd from the previous three years. For 

several groups of consumer goods, sales in 1966 appeared to have reached 

a peak in April and May, but seem to have fallen off rather noticeably 

up to September� The norraal seasonal trend put these sales up again 

towards the last two months of the year, and th0 high level of sales 

achieved in the later months of 1965 wore reached again in 1966 (see 

Table 12.1). 

1.15. Hire Purchase Credit in 1966 was certainly not expanding as 

rapidly as in 1965 for durable consumer goods including Motor Cars, and 

Industrial and Agricultural Equipment and Vehicles. There was a tendency 

for outstanding credit for .these items either to decrease where in the 

previous year credit increased, or the rate of increase to be slower 

tran in 1965. However, in tho case of Motor Cc.rs, sales continued to 

be buoyant enough to permit a 46% increase in outstanding credit, between 

September 1965-and. September 1966, or a 4o% increase between December 

1965 nnd December 1966. 

1.16. During tho year too, the economy experienced some mild 

inflationary pressures. Retail prices in general were about z/o higher 

in 1966, but tended to be much more stable than in tho previous year. 

/The •••.•••
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The year under review saw rises in prices that averaged c'/o spread fairly 

evenly throughout the year, except f9r Septeober when tho shortage of 

certain commodities (e.g. potatoes and onions) for which the demand is 

fairly inelastic, caused prices to rise rather sharply. If September 

is again disregarded, food prices soan to have been even oorc stable 

than the general price level, as food prices increased during the year 

by just over 1%. At December the price level for food was lower (119.6 
• 

r . 
� 

points)than it was in the preceeding January (119.9 points). The steady, 
' 

. 

even though gradual, rise in tho prices of food observed since in the 

previous year, and the continual rise in prices gen&rally, together with 

the impact of these higher prices on incooes, caused t4e Government to 

set up a Corrmri.ttee to investigate and report on prices generally. At 

the time of writing the Committee had reported on Food prices, but the 

report has not yet been made public • 

. PUBLIC FINANCE: 

1.17. The revised estimates of C�ntral Governnent expenditures for 

1966 was $11'5.9 Mn. or about 9% higher. than the expendituresin 1965. 

Current expenditures rose by 4% from $82 Mn. in 1965 to $85 Mn. in.1966; 

and expenditures on th� capital budget wer� $30 Mn. c,orrrpared with $24 Mn.

in 1965. Capital expenditures we�e thus considerably below the budgeted 

total of $46 Mn. for 1966, due largely to a short fall in capital receipts; 
. . . 

but these expenditures �..ere nevertheless almost 2_5% higher th_an in th�

previous year. Revised estimates indicate that receipts froQ Revenue 

amounted to approximately_ l85 Mn. or about 3% above budget expectations. 

Foreign loans and grants totalling approxinatcly $12.6 Mn. together with 

local borrowing aoounting to $8.1 Mn. and other miscellaneous receipts, 

provided another $21.5 Mn. 
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CHAPTER 2 

NATIONAL INCOME AN]) PRODUCT 

Gross Domestic Product at current factor cost is projected 

to be i358.8' Mn. for 1966 co�pared with a revised estimate of �332.8 Mn. 

for 1965. On the basis of these e·stimates it. appears that economic 

growth in 1965 at current prices was probably about la}b compared with 

1964, but it should be noted that the economy in 1965 as in 1964 was 

still climbing.out of the slump of 1963. In 1966, however, economic 

production had completely recovered and there was genuine growth in 

certain sectors resulting in an increase in the Gross Domestic Product 

of approximately f51/o. In both 1965 and 1966 there _were inflationary 

pressures, therefore in real terms, growth was probably of the order 

of f51/o in 1965 and between 5% and 6% in 1966. 

2.2 In 1966 as in 1965, the growth rate in the Mining Sector has 

been particularly high. In 1965 value-added arising in the Mining 
. •. 

Sector increased from $53.5 Mn. in 1964 to $58.5 Mn. representing a 

growth rate of 'l'/o. In 1966 the sector is expected to contribute �64.5 Mn. 

to net output - an increase of $6.o Mn. and a rate of growth of lo%. 

This growth has in both years resulted from increased production of 

Bauxite and Alumna. 

2.3. The Sugar Industry in 1965 generated incomes amounting to 

348.1 Mn. compared with i44.4 Mn. in 1964, and its contribution to the 

Gross Domestic Product is expected to decrease in 1966 to i44.9 Mn. It 

would be observed therefore that incomes arising in the sector during 

1965 were &/o higher than in 1964, but decreased by approximately 7% in 

1966. This failure of the industry to contribute to growth in the 

economy is directly related to reduced yields in 1966, and low sugar 

prices on the World Market which have not only depressed gross receipts 

but have probably discouraged expansi�n as well. 

2.4. A slightly better picture is evident in the case of rice. 

The Industry contributed $20.2 Mn. to Gross Domestic Product in 1965 

compared with $20.4 Mn. in 1964, and the value projected for 1966 is 

$21.5 Mn. Gross incomes accruing to the factors of production in 

the ••••••• 



the industry have improved very little between 1964 and 1966 and the 

cause is traceable, as in the case of sugar to depressed export prices 

for part of the country's exports in both 1965 and 1966. 

2.5. It is interesting to note the relationship between net output 

and physical volume of sugar produced. In 1965 physical volume of sugar 

produced increased by approximately 2Cf/o compared with 1964, but net 

output or value-added at current prices increased only <J'/o. In 1966 

physical volume of sugar produced decreased by about 7% compared with 

1965, but net output or value-added at 1966 prices are estimated to have 

declined by less than 6%. The same occurrence is not�d in the case of 

Rice. In 1965 net output at current prices in the Rice Sector declined 

slightly by about 1%, but physical production had increased by almost 

6%, In 1966 net output in the industry, again at 1966 prices appeared 

to have increased by something in the region of 6% but physical output 

had expanded by lef/o. It is therefore evident that the price factor was 

largely responsible for the low incones in the two sectors; but a low 

sugar yield.in 1966 was another factor. 

2.6. Incones arising in the Agricultural Sector generally are pro

jected to remain fairly static at approximately Z68 Mn. in 1966, and 

the contribution of the sector to the Gross Domestic Product is expected 

to decline from 20.6% in 1965 to 19% in 1966. 

2.7. One area in which growth was particularly evident was the 

Engineering and Construction Sector. Construction in both 1965 and 

1966 was relatively buoyant, stimulated in large neasure by Governnent's 

Capital outlays. Incomes arising in the sector increased from $15.1 Mn. 

in 1964 to $17. l Mn_. in 1965 and .a further significant increase of 

i4.9 Mn. or 2<J'/o is projected_ for �966 when incones arising in the sector 

should be approximately 322.0 Mn. Most of this increase in 1966 flowed 

from the construction works initiated by the Governoent during the first 

year of the Developnent Programme, but the __ construction activity by the

Bauxite Companies which invested i26 Mn. in 1966 also contributed to the 

increase in incomes of the sector. 

The •....•.. 
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2.8. The Government Sector has also made important contributions 

to the growth in incomes in 1966 as in 1965. The Sector, mainly 

Central Government administration, contributed almost $40 ¥1n. in 1965 

compared with $32.3 Mn. in 1964, �n increase of $7.7 Mn. or almost 

24%. In 1966 it is projected that the Government spending on current 

account would have generated $45.1 Mn., representing an increase in 

incomes of $5.2 Mn. or an expansion of 13%. 

2.9. In general the productive sectors, that is, those producing 

tangible goods,are expected in 1966 to provide an increase in net out

put of 4%. The services sector including construction would probably 

generate an increase in incomes of approximately 12%, while as it has 

already been noted in the previous paragraph, inco�os nrising·fron 

the current spending by Government - Central and Local - will probably 

increase by 13%. 

2.10. The National Income showed an increase of 12% in 1965 and 

a further increase of 7% to ff%i is projected for 1966. Per capita 

income is estimated to have been �445 in 1965 and on the basis of pre

sent expectations,per capita income would probably have increased to 

i468 in 1966. 

Table 2.1 

National Income in G. $ tlli. 

1960 1961 1962 1963 1964 
y 

1965 1J 

G.D.P. at Factor Cost 263.5 289.8 307.2 275.4 .302.9 332.8 358.8

-Net Factor Income
payments abroad � ?.2.•l � 28,5 � gz_e,g 28.6 

=G.N.P • 2.39.9 265�6 270.,2 246.9 273.1 .305.6 330.2 

.. cap 1 tal COl1SllIIP t ion
Allowances � 17.4 � � 17.6 ;J&&, 20.5

�N.N.P. � National
� Income '?21i1 249.2 gj0.7 230.:J.. 255.5 � 

----

Per cap 1 ta Income
430 421 3Tl 407 445 468 1n o_ $ 399 

y Provisional. 
In 1965 . . . .



9. 

2.11. In 1965 expansion was largely in the areas where local 

firms dominated production, for example in construction, distribution 

and Government. Also the Sugar Industry encountered low prices for 

sugar exports, and bauxite incomes fell. Accordingly,profits in 

these two major industries which are run mainly by expatriate enter

prises declined though l abour incomes in the Sectors increased. 

Consequent ly, National Income moved up rather sharply in 1965 compared 

with G.D.P. In 1966 however, this trend was not maintained as profits 

in the expatriate industries rose rather sharply by about 10% compared 

with 1965 so tha t the rate of increase in National Income would be more 

in line with the rate of increase in the Gross Domestic Product. 

2 .1-2. In the following table other important National Accounting 

variables are recorded. 

Jgb~~~· ~~~onal Income alYl Pro!!!Pt in G1 $ Mn..,, 

1-2€.Q 1~61 196£ 1963 ~ 1965 1966 

G .D.P" at Olrrent Factor cost 263.,5 289.,8 307.2 275.4 302G9 332.8 358.8 

Indirect Taxes less Subsidies 29o4 30.6 29o0 28.4 33.,6 38.5 45.6 

Gross Domestic Procr.1ct at 
1:1ark.e t Pr ices 292c9 320.,4 3.36.2 303 .. 8 3.3695 .371.3 404e4 

+Imp orts of Goods and Non~ 
factor Services 168c3 16908 15006 139.6 179.6 213e7 240.3 

-Exports of Goods and Non-
Factor Services J.l+3ol+ 166.4 190.4 194.0 192 .. 1 203.7 216.4 

Total for Domestic Use 317.,8 323.,s 296.4 249el> .324,.o .381.3 428~3 

Private Consumption 
Expenditure 202.,0 209.J+ 202.,2 161 .. 9 22308 249~3 273.,1 

Government Consunpt1on 3.3a4 .38,,o 38.,6 36.,6 46.,6 
]j 

55o5- 64.,oY 

Gross Fixed capital 1/ 
82.;211 Formation 79.,6 77el+ 57o3 .39.9 5208 70.1-

Changes in Inventories 2e8 -loO -1,,7 11.,0 o .. 8 6a4 9o0 

Total Domestic Expenditure .317 .. 8 323"'8 296.4 24904 32400 .381"3 428 • .3 

LJ After certain adjustments for expenditures in the 

Capital Budget which were classified in these accounts as 
of a COilSlL'Tption rather than of a Capital nature,. 

It appears •••••• 
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2.13. It appears that personal consumption expenditure increased 

by about 9% in 1965, and this level of increase i� probably supported 
J ; • 

by the_generally buoyant sales experienced by commercia� firms during 

1965. For 1966, a further rise ·of approximately '5%, is again projected. 

While the imports of consumer goods would appear to have increased at 

approxii:nately a similar rate, reported retail sales up to the end of 

the year do not seem to indicate an increase in consumption of this 

order� However, at this time, the figures must be recognised as 

being no more than projections. 

2 ..,14. Government consumption, in goods and services increased 

by about $9 Mn. or approximately 15% in 1966; compared with an 

increase of 197-; in 1965; and expenditure on Gross Capital Formation 

was higher in 1966 than in 1965 by $12.l '!-In. Thus the total of 

goods and services for domestic use, that is, the total Domestic 

Expenditure is projected to value $428�3 Mn. in 1966 compared wi.th an 

estimate of $381�3· rrm. for 1965. At these levels,Domestic Expenditure 

exceeded Gross Domestic Product, largely because the country imported 

more in goods and services than it exportedo 
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CHAPTER _2 

AGRICULTURE 

Agricultural production on the whole showed some slight 

improvement in 1966, over the previous year. Although the amount 

of sugar cane harvested decreased by 3% compared with 1965, it was 

possible that a greater volume of cane could have been harvested. 

Acreag� under sugar cane was slightly larger in 1966 compared with 

1965, and was almost 8% higher than in 1964 (See Appondi�_ VI). 

In the case of rice, there was an expansion in the acreage cultivated 

to about 265,000 acres for the large autumn crop, and this associated 

with favourable weather conditions, enabled a larger volume of padi 

to be harvested. Output of most other farm products remained stable, 

but livestock output may have declined. 

3.2. Rice production in 1966 exceeded the production for 1965. 

The.Spring and Auiium.,.�·crops have together yielded 280 1 000 tons ot paci,

estimated to provide about 180,000 tons of rice in 1966 compared with 

165,000 tons in 1965. 

3.3. For the crop year ending September, 1966, 113,300 tons of 

rice were delivered to the Rice Marketing Board at a purchase price 

of $24.3 Mn. During the same period the Board disposed of approxi

mately 104,400 tons of rice - 9�00 tons on the export market for 

$21.2 Mn., and 13,200 tons on the local market for $2.9 Mn. During 

the corresponding period ending September, 1965 the Board had sold 

112,700 tons of rice - 101,400 tons having been exported at a total 

value of $24.3 Mn. and 11,300 tons sold for local consumption for 

$2.7 Mn. 

30 4. During the year strong efforts were made by the Board

to dispose of its stocks of rice J and substatial amounts were in 

fact ••••••••• 
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fact sold on the World Market. Latest figures indicate that the 

Board had succeeded in reducing its stocks to a more reasonable 

level. Comparatively low prices for these sales were obtained in 

1966 as in 1965; thus it is likely that the Board would return some 

loss on its transactions, which may be of the order of $2.5 Mn. com

pared with $4.3 Mn .• in 1965. However, the prices paid to the farmers_ 

for rice have been reduced to bring them more in line with sale prices, 

and to enable the Board to avoid losses of the magnitude experienced 

in 1965. 

Table 3.1 (aJ 

PRODUCTION OF RICE AND DELIVERIES TO THE . .. TT 
RICE MARKETING BOARD 1961 ·- 1966-

lm11 1221 ~ ~ 1964 ~ ~ 

Production 000 tons 124 .. 0 129.9 102.9 155.9 165.0 
2/ 

180.0~ 

Deliveries to 
the R.M.B~ 000 tons 93.1 99.6 112.0 102.0 108.8 113.3 

Value of 
!).el1veries $ Mn. 20.3 2lo1 26.7 24.,7 21+ .. 3 24.3 

Average Value $ per ton 218 212 238 2i.J2 223 215 

-~pre---- . :oi::;;~~=.t':=r-=I ...::S:~~~~ 
_, 
~ 

Table 3.2 {~ 

EXPORTS AND LCC}.L SALES BY R.M.B. 

Exports 
QUantity 000 tons ·7203 88.5 78.1 84.8 101,4 91.2 

Earnings $Mn. 18.2' 22.4 21.4 23.4 24c3 21.2 

Average Value $ per ton 252 253 273 276 240 2.}Z 

Local Sales 
QUantity 000 tons 19.6 21.1 18.1 15.1 11.3 13.2 

r.arnings $Mn. 4.4 4.6 4. 9 4.3 2.7 2.9 

Average Walue $ per ton 227 219 268 285 239 216 

y The Rice equivalent of the padi produced. gt Prov is i _ona 1. 

'I'he figures on production are calendar year figures provided by the Ministry 
of Agriculturea 'l'he quantities and values of deliveries, exports and local 
sales are crop year figures derived from the Report and records of the Rice 
Yiarketing Board. 'Fhe crop year is the t welve months period ending 30th 
Septernbero 

Income ••• 
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3.5 Income ari s i ng i n t he RiQe Sec t or is provi s i onally 

esti mated t o be ~21.5 Mn. i n 1966 or 6 oO% of Gross Dones t ic Pr oduct, 

compar ed wi t h :£;20. 2 Mn. i n 1965. Most i ncoE!e ari s i ng i n this Sec tor 

' go t o peasant f ar mers who domi nate the i ndustr y . 

SUGAR: 

3. 6 In 1966 the Sugar Estat es h~rvested 3 ,183 , 000 tons of 

Sugar Cane compar ed wi th just lmder 3 , 298 ,000 tons i n 1965 . The 

yi e l d of sugar per acre of cane was about 3. 5% l e ss than i n 196~ de

creasing from 3. 21 t ons i n 1965 to 3.10 tons i n 1966 , l ar gel y be

cause of drought condi t i ons exi sting in tho sugar cane areas during 

the year . Farraer s ' cane r eaped r eached a l eve l of 138,000 tons i n 

1966; thi s compares wi t h 100 , 254 tons i n 1965. 

Table 3 . 2 
1/ 

YIELDS ON SU(]AR ESTATES 196~ 

Tons ~gar per 
Acre-· of Sugar cane 3. 35 3.59 3.21 

1/ Farmers ' Canes are excluded. English ;\ cres. 

3. 7 As a r e sult of the lower yie l ds ::.rn.d a r educed vol une of 

harvesting caused by a nuBber of wor k stoppages in the i ndustry , t he 

tota l pr oducti on of Sugar declined to a l eve l of 28~ , 000 tons 

approxi ma t e l y or about 7% bel ow t i1e output of 309 , 500 tons reported 

in 1965 . The production of r um dec l ined from 3 . 6 Mn . proof gallons 

i n 1965 to 2 . 9 Hn . proof gallons i n 1966 . The decline i n the l eve l 

of production of rum wa s due l arge l y to a r educ t i on i n the orders 

by i mporters in the United Kingdom (which is t he mai n market for 

r un produced i n Guyana ) , fo llowi ng the 10% sur char ge i mposed on r um 

i mported i nt o tha t couI1try during 1966 . \,;Ji th the r emqva l of t he 

surcharge a t the end of t he yea r 9 i t i s antici pated t hat i mporters 

vtill resume the l evel of t heir orders t o buil d up s tocks agai n • 

.Accordingl y •.. . . 
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Accordingly, producers expect tha t the production of rum will increase 

appreciably in 1967, even though the r ec-ord level of production in 

1965 , may not be achi eved . Production of Molasses incredsed, .howeyer, 

by approximate l y 4% from 19.0 Mn. ga llons in 1965 to 19.7 Mn. gallons 

in 1966. Thus there was an overall decline in the output of the in

dustry , and this i s r efl ected in the lower value-added attributed to 

the industry during 1966. Labour input in terms of persons employed 

declined duri ng the year from an average of 18,600 manual workers in 

1965 to 17,900 in 1966. 

3.8 The t abl e below gi ves the production of Sugar , Rum and 

Mol asses s ince 1961. 

Table 3 .3 

J;'.RODUC'l'ION Atm EXPORTS OF SUGAR. J!OIASSES AND RUM 

il} PBODUCTION 

12.§f Jj§.g ~ 1964 12§2 

SUGAR ( GOO Tons) 325 326 317 258 309 

'MOLASSES ( 000 Gals.) 21,324 18v91-ll 18,293 18,294 18,967 

RUM (000 Proof 
Gal s~) 2,791 2,748 2,539 3,059 39643 

--.-.....-....""·~·~-: _ ___,,, ... W·- ·-·· -----

(It) EXPOR'I'S. 
=-:~~·~ 

1961 ~ 1962 +,~jg 1965 

SU'GAR 
Quanti ty (000 tons ) 313 310 273 235 267 

Earnings ($ Mn. ) 56.8 . 59"3 j.i3.6 53.9 53 .9 

Average ex-
port Price ( $ per t on); 

181 191 269 239 202 

110LASSES 
Quantity (000 tons) 88.-2 90.9 91.1 88 .. 6 75.0 

li.:arnings ( $ Ml1a) 2"7 3o0 5,,7 L~.eO 2ol 

Average EX-
62 port Priee ( $ per ton) 31 33 45 28 

1966 

289 

19,673 

2, 881 

1966 

279 

56.1 

201 

77 .. 8 

2Q7 

35 

Table 3.3 {Cont'd.) • • ••• 

.. 
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Table 3~J (Cont 1d) 

fRODUCD.9N AND EXPORTS OF SUGAR2 MOLASSES AND RUM 

(II) EXPORTS 

1961 ~ 1963 19§ 1965 1Q66 

RUM 
Q.uanti ty (000 Proof Gals.) 1,898 1,823 1,873 1,871 2,065 1,666 

Eam1ngs {$Mn.) 3.1 3.2 3.1 3.3 4.3 3.4 

Average 
Export Price ( $Per Proof Gal •• ) 1.61 1.76 1.65 2.76 2.06 2.04 

3.9 In 1965 net output in the Sugar Industry was valued at 

$48.l Mn. or 14.4% of the Gross Domestic Product. The Gross Income 

accruing to the industry declined sharply during 1965 as the World 

Free Market prices of sugar fell to a disastrously low level. At 

one point it wa s as low as $86. 40 per ton. Better prices on the 

United States Market and under the Commonwealth Sugar .Agreement 

could not compensate fully for the low price on the other markets . 

Consequently, the net income accruing to the i ndustry was unusually 

low. 

3.10 Because sugar production was about 7% lower in 1966 than 

in 1965 . and prices we r e s omewhat lower, gross receipts for the in

dustry for the year 's production are projected to fall below the 

1965 l eve l. In 1966 , therefore, the industry is projected to con-

tribute about $44.9 Mn . to G.D. P. a t f actor cost, which i s signi

ficantly l ess than the 1965 contribution. Thus one of the mai n 

sectors of tho country's economy has been unable in two successive 

years to contribute to the economic growth of the country, mainl y 

because of depressed market conditions and drought conditions in 

1966 . 

3 .11 Even though the Sugar Industry ' s contribution t o economic 

growth has been minimal in the past two years , the i ndustry continues 

to ••••. 

J }r 7 
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to provide employment for the greatest number of persons, and there

fore to gener ate the l argest amount of personal income in the form 

of earnings from employment. In 1965, due mainly to Trade Union 

action, a greater proportion of the total net receipts of the industry 

was pa~d to labour, than in the previous year (1964). In other words, 

the total wage bill in the industry increased faster than the net re

ceipts accruing to the industry ,, These proportions were 55% in 1965, 

compared with 53% in 1964. In 1966, the proportion of wages to total 

net receipts is projected to remain .in the vicinity of 55% mainly 

because of the smaller size of the l abour force in that year. 

WAGES AND SALARIES IN THE EDGJ,R INDUSTRY 

~1 - 1966 

~ ~ 1963 1964 1965 1966 

$ !in,. 32.o9 31.,L~ 36c5 31Q8 34.5 32.0 

3.12. The uroduction of livestock (except poultry) is believed to 

have declined during the year, though reliable figures cannot 'be qµoted. 

Poultry production, however, expanded under the stimulus of increasing 

demand for poultry meat. Consumption of beef rose, however, and this 

coupled with reduced breeding j_mplies a decline in stocks of cattle 

particularly on the coastal areas. The number of head of cattle slaugh

tered in 1966 is estimated at 28,700 compared with 27,122 in 1965. Ex

ports of beef amounted to 304,000 pounds valued at $198,500 for the year, 

compared with 818,000 pounds valued at $353,700 in 1965., 

3.13~ Approximately 457,000 gallons of fresh milk were delivered 

to the Milk Pasteurisation Plant during 1966, and the Plant sold 

/about 
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about 392,000 gallons of processed milk during the year,compared 

with 422,000 gallons in 1965. 

Table 3.4 

NUl':IDER OF LIVESTOCK SLAUGHTERED:1961 - 122§ 

J~. - Nov .. 

12§1 12§__,g 1963 1964 ~ 12§6 

Cattle 22 ,41-~8 21;709 20,875 24,21.t2 27,122 25,895 

Pigs 8,479 11~253 12,,918 13,.694 14,552 12,821, 

Sheep 742 1,300 1,709 2,941 3,204 3 ,559 
1/ g! 

Poul tr;,r 568,000 522,615 406,048 684,237 701,320 883,827 

11 Only large Poultry owners are covered • 

. g/ For the full year~ 

MILK BO\)GHT AND GOLD .BY THE MILK PASTElJRISATION 

PLANT (CN GALLONS) 

~ Quant! ty Quantity 
floughl ~ 

1960 624,041 526,408 

1961 692,804 583,971 

1962 730~065 590,0l.t2 

1963 574.495 1.t26,684 

1964 670,000 486,972 

1965 568,066 422,317 

1966 456,944 391,699 
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£Jt-0/:oLER 1. 

MINING 
-scJ':� 

BAUXITE, ALUMINA AND Ml..NG.ANESE 

The 1:µ1nual rate of production of Bauxite Ore in 1966 is 

about 3.3 million long tons or about 14% higher than the 2.9 million 

tons in 1965. Production of Calcined Bauxite reached 504,200 tons 

compared with 484,000 in 1965 - an increase of about 4%. Alumina 

production increased by just 3% from the 279,000 tons produced in 

1965 to 286,700 tons in 1966. · Production of Dried Bauxite was ex

pected to show an increase of 28% in 1966 comp�red with 1965, while 

overall growth in the industry is estimated to have been of the order 

of ff/o. in 1966. 

4.2. Canada and Norway continue to be main customer collntries 

for the Alumina exported, followed by the United States, Netherlands 

and Spain. Calcined Bauxite,on the other hand,went mainly to the 

U.S.A. and to a smaller extent to the United Kingdom, Netherlands and 

Canada. Other importing countries were mainly in the European Common 
. 

Market Group. Dried Bauxite was exported mainly to Canada ($13.4 Mn.) 

and the UoS .. A. ($5 .• 0 Mn .. ). The distribution of exports of dried 

bauxite, between Canada a..."ld the U.S,,Ao, reflects the location of the 

Parent Companies of the two bauxite mining companies in Guyana. 

4 o 3• In line with the increase of production during 1966, the 

qut:1,I1tity of Bauxite (dried and calcined) exported during the year 

has also increased by about 15%, and Alumina by 8%. The average 

export price for Alumina went up slightly from $110.18 per ton in 

1965 to $111 0 11 per ton in 19660 The export price of Calcined 

Bauxite also moved up rather sharply from $45.34 per ton in 1965 to 

$53.04 per ton in 1966. The total value of Bauxite and Alumina 

exported in the year was $77.6 Mn., that is, approximately 14.6% 

higher than the previous year when exports were valued at $67.,7 Mn. 

4 .. 4. Export of Bauxite, Alumina a.�d Manganese, constituted a 

large proportion of total exports, and the share has grown in 1966. 

During the year the total value of exports of these commodities was 

approximately • o 
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approxil2la tely $83 f.1n . and this wns about 46% of tota l domestic . exports. 

In 1965 , these exports were valued $72.4 Mn. nnd constituted 44% of 

total exports of domestic produce in tha t year. 

4.5. Manganese production for the year was 180,000 tons and at 

this level production of Manganese exceeded the level reached in 1965 

(166,000 tons) by about 8~ but would still not have achi eved the 1962 

peak (271,000 tons). Thus the industry continues to show little 

evi dence of r eal growth. 

4 .6. Exports of M&nganese were valued a t $5.4 Mn. for the 

whole yea r compnred with $4.7 Mn. for 1965. Average export value 

per ton of Manganese fell significantl y from. $29 .75 in 1965 t o 

$27.84 in 1966. As in previous years, most of the Manganese exported 

was l anded in Trinidad presumably for transhipment . 

~ble 4.1. 

~i!l!.~~t>J.Ui1lina and !1_g,D£.a.D.§..~ Pr~ 

1--~~oo _Tons 

1961 1962 1963 1964 1965 1966 

Dri ed and Other Bauxite 11335 1,328 950 935 1,240 1~596 

Calcined Bauxite 365 377 346 468 484 504 

Alumina 130 227 219 295 279 287 

Man;;anese 212 271 140 ll7 166 180 

Table 4.2. ••• 

)?:,D/ 
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Table 4.,?.. 

!:l.g,_uxi:"c_. Alum1ha and Manganese . Exports 

1961 - 1966 

1961 1962 1963 1964 1965 1966 

~-·-~--

Dried Bau.xi te 

EXports (000 tons} l,236 l,465 738 586 l,263 l,531 

Earnings ($ Mn.) 14c2 17.0 10 .. 5 9o3 15.0 18 .. 5 

Calcined Bauxite 
Exports (000 tons) 371 336 358 469 494 492 

Earnings ($Mn.,) 14.3 14,.1 15.2 20o9 '22~4 26.I 

Alumina 
Exports (000 tons) 120 215 216 245 275 297 

Earnings ($Mn.) 12ol 22.7 22.3 26.7 30.,3 33.0 

Manganese 
Exports (000 tons) 187 230 192 136 158 194 

Earnings CS t'm o) 5.1.~ 607 5.7 4.0 4s7 5.4 

4.7. Arising out of t he improved production in the Bauxite 

Mining Industryr gross incomes accruing to the Mining and Quarrying 

Sector increased, in 1966? and its contribution to the Gross Domes tic 

Product i s estimated to be about $64 .5 Mn. implyi ng growth r a t e of 

lo% in the Sector. Thus with the failure of other productive sectors 

to achieve any substantial re.a l growth, it was the Mini ng Sector, 

particularly Bauxite Eining and Processing , that accounted for some 

22% of the growth i n the economy during 1966. 

4.8. The contribution of the Sector to the Gross Domestic 

Product in 1965 i s now estimat ed to be $58.9 Jl'.ln. compar ed with $53.5Hn .. 

in 1964:.: I n 1965, ~ · . Alumina production had not done as well as in 

the previous year (1964) and di d not reach up to expectation~. Gross 

Income from Alumina therefore fell and this probably accounted for 

the fact that incomes accruing to the Bauxite Indus try did not Tise 

beyond 10% during 1965~ The following f igur es provide some 
indication .... 
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indication of the economic growth of the Sector within recent years. 

Table 4.3. 

$ ttn~ 37~3 

Growth Rate 

G.D.P. in the_M1ning and fl..UC)f'I'_X,~n g Sector 

ht current F'ac,,tQr_ Cost 

49.9 3508 58.,9 

34% 10% 10% 

---·--·-~---· · · --------------·--------~~ ·-.---·-. -~-----------------

4.9. The payroll in Bauxite Mining,including the processing 

of .Alumina, and Manganese Mining wa s actually $19.0 Mn. in 1965 Bnd 

there is every prospect of a further rise in 1966, when employment 

incomes arising in the industry are expected to be of the order of 

$21.0 Nn. The higher wages and salaries bill 1vas due in l arge 

measure to a higher level of activity during 1966. Average earnings. 

per operative in the Sector was $59 per week compared with $55 in 1965. 

~d Manganese Mi~ 

$ M.n<! 11.9 13.3 12~5 19.0 21.0 

GOLD A.ND DIAMOND 

4.10. Production of gold increased approximately 15% from 

2,077 ounces in 1965 to 3,045 ounces in 1966. Ho1'rnver, unfavourable 

weather conditions affected d:ramond mining opera tions in 1966, causing 

producf.ion at 99,000 carats to lag behind the 113 7 000 carats produced in 

1965. 

carats, 

The value of diamonds exported in 1966 was $5.1 Mn. for 92,100 

compared with $506 Mn ., for 162,600 carats in 1965. 
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CF...APTEi.' 5 

MANUFACTURING 

Apart from the processing of Sugar, and the milling of 

padi into rice, the manufacturing sector is comparatively small both 

in terms of value-added and in numbers employed. A detailed account 

of the sector would be provided when the results of an Industrial 

Survey, now underway in Guyana are published. Most enterprises in 

the Sector are geared to the production of consumer goods, though 

there are also others that are producing some types of building 

materials; notably lumber and paintso The traditional commodities 

that comprise production in the Sector continued to be mainly 

Cigarettes, Matches, Margarine, Edible Oil, Carbonated Beverages, 

Beer, Stout, Rum, Soap, Detergents, Pai.nts, Confectioneries, Beady-

made Clothing, Stockfeeds, Drugs and Furniture. A tyre remoulding 

plant which is part of the Booker Group_of Companies was also estab

lished during the year under review. 

5o2. Manufacturing
1

which'had·recovered during 1964 from the 

set-back experienced in• 1963,expand�d rather strongly during 1965· in 

several imp�rtant line8 pnrticularly beer, stockfeeds and margarine. 

The rising trend in production continued into 1966 although the rat?_ 

of expansion was slowing down. Physical output of beer rose by 2% 

in 1965, and by a further 22% in 19660 Margarine increased by just 

over 17% in 1965 and by another 3% in 19660 Stockfeed expanded 35% 

in 1965,and was up again by 14% in 1966. Cigarettes production rose 

by 7% in 1966 after a 2% rise in 19650 The production of paints 

which was started in 1965� expanded by 5o% in 1966. · Edible Oil, 

after experiencing a decline in production in 1965 due to neglect of 

and predial larceny on coconut plantations during 1964, recovered 

strongly, even though not completely in 1966� Soap production how-· 

ever,· declined by-about 2% in 1965. and by a further 1% in 1966� 

5.3. The production of a number of other consumer items to 

serve the local me.rket wa.s showing increases ranging froni. 1% in 

the case of bis�uits, to about 4o% in the case of curry powder. 

Other • • • • ••



Other products manufactured for the local market and showing incre:.ses 

were confectioneries and aerated waters. The main producers of sawn 

lumber also indicate increased production for 1966. 

5.4. The Manufacturing Sector (excluding the processing of 

Sugar and Rice) contributed $24.6 Mn. or 7.4% to the Gross Domestic 

Product in 1965, and is estimated to account for $25.8 Mn. or 7o2% of 

Domestic Product in 1966. The growth in the sector in 1966 is there

fore projected to be of the order of 5% ~bove the previous year. 

!able ~1 

Production of certain :t1anuf actured Goods 

-
Unit 1961 1962 1963 1964 1965 1966 

---==== 
Beer COO liqo galo 76o 488 602 817 1,051 1,283 

Stout 000 liq~ galo 365 79 45 32 16 

llun 000 prf. galo 2p791 2;748 2,539 3,059 3,643 2,881 

Y.argar i:'1e 000 lb3 _, 1,7Ji7 11706 1,561 1, 781 2,.096 2,167 

Edible Oil 000 gals., 925 816 619 878 663 837 

Cigarettes COO lbse 776 Tl3 636 792 809 869 

J'htches COO gross 
boxes 191 186 169 203 .201 193 

Soap 
49063 ( Laundr-.Y) O"vO lbso 3~995 4,073 4~959 4~851 4,802 

Stockfeed 000 lbs. 3~1201l 13$765 J1+~543 189773 25g379 28,854 

1.! September - December, - No Production 

5.5. Importa tion continues for most of the commodities listed 

above, either to supplement insufficient local production, or in com-

petition with adequate local supplies. The following table gives an 

indication of the import, export and domestic supply of certain manu

factured commodities. 

I 
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Table 5~2. 

§k!pply of Selected comm::iditl~s 

1965 

Commodity Unit Production &,1Jort (-) Import (+) Total &lpply 

-
Beer Liq., gal,, 1,051~000 604 102,645 1,153,041 

Stout Liqo gal~ 32,000 4 79:1388 111,384 

ltlrgarine lbso 2u096,ooo 5,125 152,608 2,243,483 

Edible Oil galso 653:000 31 
1/ 

352,941- 1,005,910 

Cigarettes lbso 809;.1000 248 19,047 827,799 

Mltohes Gross Boxes 20lg000 32,145 2 168,857 

Soap (Laundr;Y) lb So 4,851,000 75400 145 4,843,7b;5 

.Stocl<.feed lb so 25,379, 000 9,863,788 6,273$797 21>789,009 

1966 

Commodity Unit Productio'n · Export (-) Import (+) Total &lpply 

~-· ~=.-~~- ... _,.,,,,,.~ ~....::.=>""~~-=·-~-"'-~-"""'-=-~ 

Beer Liq~ gal~ 1,283,000 451 104~398 lp386,947 

Stout Liqo g~l., 16,0QO 81,949 97~949 

Mlrgarine lbso 2,167,000 7~6li4 101,1.31+ 2,26o~90 
11. 

Edible Oil galso 837,000 6 41~461 878 5455 

Cigarette.:: lbs,, 869~000 173 21.,059 889,886 

1-Btches Gross Boxes 193,000 31,652 l 161_,31+9 

Soap {L.aundry) lb so 40802,000 271,770 8 4,530,238 

Stock.feed lbs,, 28,854,000 13,727,014 5,931,,658 21,05s,Eti4 

LI Covers Soya~bean, cotton seed and cocomt oil• 
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CHAPTER 6 

ELECTRICITY PRODUCTION 

The Guyana Electricity Corporation - a Public Corporation 

is the main sour�e for commercial electric power utilised in 

Georgetown and an increasing number of rural areas. Other producers 

of commercial power, as in the previous year, were the Municipality 

of New Amsterdam and Bookers· Sugar Estates Limited which operates 

a small plant at Bartica. Both the large mining companies, that is, 

those in Bauxite and Manganese Mining, are also very large producers 

of Electricity for own-account use. The Sugar Companies also generate 

electricity on a large_ scale for internal consumption. 

6.2 End of year figures show that the Guyana Electricity 

Corporation and other large producers of electricity (except the Sugar 

Estates for which figures are not available in a series) generated

199.3 Mn. k.w.h. of electricity in 1965 compared with 170.6 k.w.h. in 

1964, an increase of approximately 17%. Production in 1966 reached

a total of 220.4 Mn. k.w.h. giving a further increase of about 11%; 

and therefore maintaining the trend which•has been evident for a 

number of years� The Mining Industry continued to be the main user 

and the largest producer of electricity, producing and consuming 

119 Mn. k.w.h. of electricity in_l965 and 127 Mn. k.w.h. in 1966.

6.3 The total electricity generated by the Guyana Electricity 

Corporation increased by almost 16%.in 196�

Table 6 .1. ..... . 
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Table 6~ 

Year 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

Year 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 

26. 

ELECI'RICITY PRODUCTION AND DISTRIBUTION ~~ =- .......,._ 

in Mn. k.w.h. 

Total 

Generated Residential 

73~4 21Q4 

ss.o 23~3 

95.8 25.4 

105.5 27.4 

101.L~ 27.9 

170.6 24.5 

19903 30. 8 

220.4 37.2 

Ccnsumpt ion 

Commercial and 
Ind.ls trial 

42.2 

53.3 

58.5 

66.1 

60.8 

130.2 

151. 7 

165.7 

---~· -· -------

ELECTRICITY PRCDUCTION AND DISTRIBUTION 

~ANA ELECTRICITY CORPORATION 

Total 

Generated 

43.0 

50o5 

54.6 

5800 

59.2 

63,,9 

74.6 

86.4 

~~ 

Residential 

14.6 

16o4 

17.7 

18.,6 

18. 5 

19.7 

22. 5 

26.4 

Consumption 

Ccmmercial and 
Ind.lstdal 

21.4 

25.6 

28.4 

30.5 

31.4 

35. 3 

M.7 

47. 8 
-~~ ..... ....,. 

Other 

2.4 

2.4 

2.9 

2.6 

3.1 

4.5 

4.5 

4.6 

Other 

Oo7 

0.7 

0.7 

0.7 

0. 9 

0. 9 

1.1 

1.4 

Consu.~ption ••••••• 
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6.4 Consumption of commercially produced electricity by 

households increased by 21% in 1966, compared with a 26% rise in 

1965. Much of the increased consumption is·attributed to the

electrification of an increasing number of rural areas, 
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CHAPTER 7 

EXTERNAL TRADE 

]J At the end of 1966 total exports of Domestic Produce was 

$190.6 Mn. compared with $175ooYMno in 1965. However, when re-exports 

are added, the total exports for the year becomes $194.4 Mn. compared 

with $177.1 Mn. during 1965. Total Exports (of Domestic Produce) have 

thus increased by g/o compared with 1965. When re-exports are included, 

the growth in Exports in 1966 is lCY}b above 1965. Stimulated by the 

upsurge of investment activity, imports also moved up sharply and reached 

the level of $202.0 Mn. by the end of 1966, 13% higher than the value 

of $178.8 Mn. recorded in 1965. 

IMPORTS: 

7 .2 Per caput imports were thus $305 in 19G6 comps.red with $277 

in 1965, equivalent to an increase of l(Y}0. The structure of imports 

showed some changes, in the direction of a lower proportion of Consumer 

Goods and a higher share of Producers' Goods, with the raost significant 

change taking place in Capital Goods, itl.ports of which moved up from 33.?°J, 

in 1965 to 36e6% at the end of 1966. Intermediate goods, however, fell 

in terms of their relative share in the total import trade. 

7.3. Food imports rose rather sharply by about g/o above the value 

recorded in 1965. Imports of Milk moved up sharply by 17% and wheat 

flour by about l(Y}0. Imports of canned and fresh fish, showed a decrease 

of c/o, whilst imports of vegetable oils decreased by about 67'/o, as a 

consequence of improved domestic productiono 

7.4. As in the previous year, imports of B�verages and Tobacco were 

again no more than about 1% of imports, and had even declined slightly. 

At the same time, local production of both cigarettes and beer increased 

and consumption rose. The major portion of the demand was thus met from 

local sources. 

l/ .After the correction of approximately $10 Mn. 
in 1965, and $8 Mn. in 1966, for under-valuation 
of sugar in the Customs entries. 

/With ••••••• 



J II 
29. 

7.5. With the rapid increase in the number of Llotor cars purchased 

and the number of transportation vehicles utilised in connexion with the 

Government's Road Building Prograrm:ie, the demand for petroleum products 

increased. Apart from this, the expanded generation of electricity by 

both the Electricity Corporation a?Jrl other private Industrial Plants 

would also hav~ increased the demand for certain types of fuel oils. The 

result was t_hat, the importation of P~troleUill Products increased by about 

3% during the year. 

7.6. .As the manufacture of certain commodities like Alumina, Soap 

and paints have been increasing the importation of chemicals have main

tained the higher level reached in. recent years and in 1966 showed an 

increase of about lo% in terns of value • . Inports of nanufactured ferti

lisers have also shown a oost iriportant increase of 1-7% at the end of 

19661 compared with the previous year~ 

7.7. Manufactured Goods imported during 1966 appeared to have 

increased by something of the order of 10% from $60.0lYb..at the end of 

1965 to $66.0 Mn. at the end of 1966. The increases were .spread over 

a wide number of manufactured articles. 

Table 7.1 

!;!,,~hiner~ and Transport E'.Quipment 

$ Mn. c. 

Orolps 
Jan. - Dec. Jan. - Dec. Jan. - Dec. 

1964 1965 1966 

Power &merating Machinery 4.~ .3..8 7.5 
Agricultural Machinery and Implements l.8 .l.4 l.l 

Tractors 9ther than Steam 3.1 4.4 3.4 
H1n1ng, Ccnstruction, and other 

Indllstr1al ttachinery 16.0 16.5 20.6 

Electric ttachlnery Apparatus and 
Appliaru::es 5..2 6.6 ~.2 

Road Motor Vehicles 4,.5 8"8 11.0 

Ships and l3oa.ta l.5 3.7 2.3 

Other 'Machinery and F.Q.uipment 2.0 2.3 4.8 

'll'otal .38.4 47.5 59.9 

/'fhe ••••••·• 
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7.8. The l argest increase in iraports was recorded in the Ma chine r y 

Sect ion. Investnent expenditures by large companies, together with the 

transportat ion neeas generated by the Road Building Programne are reflected 

in the higher i nports in this section. Imports of Power gener a ting ma

oTu.iner;)~ for instance , doubled during 1966 , compared with s i riila r i mport s 

during 1965. As the demand for motor cars for private use continued al

most as strongly as in 1965, and as the Transportation Sector continued 

to equip itself to meet the demands of the Construction Sector, imports 

of Road Motor Vehicles increased, most of the increase occurring in .motor 

cars and trucks. I nports of Agricultural Machinery declined, r efl ecting 

perhaps a diminishing demand for this type of investment in t he rice 

industry. Electri ca l Machinery, on the other handt increased by nearly 4o%~ 

Thus for t he year, i mports of Machinery and Transport Equip~ent were valued 

at $59.9 Mn. conpared with $47. 5 Mn. in 1965 - an increase of approxi mately 

26%. 

7.9. The following table gives the value of imports by S.I.T.C. 

Sections 1964 - 1966~ 

Tabl e ]..2 

Value of Inp..2.!:Ys (c.1. f~) 1964 ~ 

$Mn. G. 

S.lo'I' .c. SECT IONS 1964 1965 1966 

Section 0 ·- Food 28.7 30.7 33.4 

n l- Beverages l.7 l.9 2.1 

II 2- crude Raw l1at erial s ~ther than tuels o.8 l.2 l.2 

n 3 - I1ineral F\lel s and l.Ubricants 14.5 16.0 16.5 

II 4 - Animal & Vegetable Oils and J!rat s 1.2 2.6 l.7 

n 5- Chemicals 16.5 18.3 20.1 

II 6 .. Manufactured goods _32.8 42.6 46.0 

ti 7- Machinery & Transport Equipment 38.4 47.5 59. 9 

u 8 .. Miscellaneous Manufactured articl es 14.8 17.4 20.0 

" 9 - Miscel laneous transactions o.4 o. 6 1.1 

Total 149.8 178.8 202.0 

/Tabl e 7. 3. •••••• 
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7.10. Table 7.3 classifies imports by econom.c categories. It is 

apparent that while there has been no dramatic change in the structural 

pattern of imports as between consumption-goods and producers' goods, 

including Capital-Imports, some small though definite changes have occurred. 

While imports of Consuraer Goods appeared to have· increased by about gf,, 

the proportion of these imports to the total import bill declined slightly 

from about 38.3% in 1965, to 36:5% in 1966. Most of the increase in

absolute terms was in the area of durable consunption goods, which in

creased both absolutely (by 27%) and proportionat·ely to total imports from 

7% in 1965 to fJ/o in 1966; the value of non-durable consumption goods noved. 

up slightly (by: 3%), but di!llinished _proportionately to total in�orts from 

31.2% in 1965 to 28.6% in 1966. 

7.llo The most sigr.i�icant change, however, arose in connexion with

ioports of Capital Goods, where the proportion of Total Imports appears 

to have changed from about 34% in 1965 to just under 37% in 1966. Inter

I!lediate goods, however, increased absolutely by approximately ff/o even

though there was a slight decline in relation to total imports. This 

probably reflects the oodest expansion in the level of production in 1966, 

achieved. by certain manufacturing enterpriseso 

IMPORTS OF CONSUMER GOODS: 

7.120 Imports of Consumer Goods were valued at $73.8 Mn. in 1966 

compared with $68.5 Mn .. in 1965. The value of food , beverages and tobacco 

imported during the year was $2'i,..5 Mn,. and was about 13.6% of Total Imports 

that is, about the same proportion as in 1965. Imports of both manu

factured clothing including fabrics, and footwear decreased during 1966. 

Imports at year end were $13 o l Mno for Manufactured Clothing. and Fabrics 

arrl. $3.4 Mn. for Footwear compared with the 1965 ioports of abput $13.5 Mn. 

of Clothing and rabric�.and $3.3 Mn. of Footwear. Imports of Consumer 

Durables rose again and reached i16ol Mn. during 1966 compared with the 

�12.6 Mn. recorded for 1965. In fact motor cars ioported during 1966 

were valued at $3.9 Mn. compared with S2o9 Mn. for 1965. 

/Table 7. 3 • • • . . 
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Table 7.3 

Imports ~c.1.f.) anal.ys.ed b~ Econom1<L,1Plmct1on 

1n $ COO G. 

1964 % 1965 % 1966 % 

CONSID1ER GOODS 54.909 36.7 ~ 38.3 73,829 36.5 

NON-DURABLE /.i6,394 31.0 ~ 31.2 57,778 28.6 

!rood, Beverages 
and Tobacco 22,554 25;19'2 27,475 

Cther 23,840 30,689 30,303 

Ql.IBA...fil:§ 8,515 5-7 12.633 7.1 16.051 7.9 

ttotor cars 1,547 2,9'21 3,851 

El ectrical Appliances 1,675 2,082 2,844 

Other 5,293 7,630 9,356 

PRODUCTION GOODS 94,872 63.3 110,317 61. 7 128,1'77 ?3·5 

CAPITAL 50,858 34.0 ~ 33.7 ~ 36.6 

.Agriculture 4,820 2,551 2,966 

Industria l & !11ning 25,732 30~569 37,756 

Other 20,.3C6 27,190 33,264 

INTEIU1EDIATE GOODS 

AND RAW MATERIALS IN-

CLUDING FUELS li4,0J1+ 29.3 ,20,008 28.0 54.191 26.8 

TOI'AL Jli.9,781 l~ 178~831 l~ 2(2,006 1CJC% 

yAPITAL GOODS• 

7.13. Guyana i r:iported Capital Goods in the form of machinery and 

equipnent to the value of ~74 Mn. during 1966 compared with i60.3 Mn. 

during 1965 . As i n the previous yea~ most of the increa ses in 1966 were 

conf ined to power generating machinery, el ectrical appar atus and other 

industrial nachinery, and road transpor t v ehicles (trucks and v ans). 

For the yea r $7 . 1 Mn. of road transport vehicl es ot her t han mot or cars 

were imported into the countr y compared with $5 .9 Mn. during 1965. 

/This •..•• 
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7.14. This large importation of oachinery and equip:r.ient is a direct 

reflection of the extensive programme of capital outlays embarked upon 

during the year by both Bauxite Mining Companies and by the Government. 

The import content in .these expenditures is very high, the Goverru:ient 

alone having inported $3.4 Mn. of machinery and equipment during 1966. 

GOVERNMENT IMPORTS: 

7.15. In 1966 Central Government imports of goods were valued at 

$9.1 Mn. or 4.5% of Total Imports. Of this, machinery imports were valued 

at $3.7 Mn. and Manufactured Goods $2.2 M..'l. In 1965 the Central Govern

ment inported for its ow-n use $8.5 Mn. of goods or 4.8% of Total Imports. 

Slightly more than half of this value was for Machinery and Equipment. 

Public Corporations also imported 02.3 Mn. of duty free goods in 1965, 

again uainly Machinery, Equipment and Fuels. The higher level of imports 

of Machinery by the Government in 1965 was probably due to the fact that 

it was in that year that the bulk of road building equipment was imported 

for the Road Building Prograrn::le. 

!able z.4 
Vclue of Duty free Import~ 

By Central Govemment and Public Corporat1£n§. 

$ ooo o. -
Central Gcr;ernment Public Corporations 

-· 
·1964 1965 1966 1964 1965 1966 

--..; ... 

TOTAL 
of which: ~ ~ 9,128 

I 
1,141 2,300 .!it2]c 

I ...-- - 0 

Manufactured Goods Classified I I I chiefly by Materials 1,049 1;927 2;191 59 163 164 

Machinery and Transport Equipment 769 4,533 3,749 264 . 1,195 3,a;9 

Chemicals 685 857 760 6 4 6 

Mineral F'Uels, Lubricants and I i Related Materials 301 552 1,079 
11 

772 907 961 

ii 

/Exports 
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EXPORTS: 

7_.16. As Ys noted earlier, Exports (Domesticyd Foreign) had

reached �194.4 Mn. by year end compared with $177.1 Mn. for 1965. At 

this level the value· of total .Exports ·was about 10% higher in 1966 than 

it was in 1965. Exports of Domestic produce alone had increased 9%. The 

dominant factor in this expansion was the export of Bauxite and Alumina, 

the total value of which increased l5% from $67.6 Mn. in 1965 to �77.6 Mn. 

in 1966. Bau.xi te and Alumina alone accounted for 41% o.f Total Domestic 

Exports in 1966, compared with 39% in 1965. There was also an upward 

trend in the value of exports of rice which rose by We·, .in sugar which 

increased by 5 %, in shrimps which ex:panded. by 20:%, in manganese which rose 

15%, and timber which increased 16%. Run and diamonds were the only 

important export commoditie� which showed declines compared with 1965� 

As was pointed out earlier,production_ of diamonds had decreased because 

of bad weather conditions in the mining areas; and rum. productio� was 

adversely affected .by unfavourable oarket conditions in the United Kingdom 

during 1966. 

7.17. The total value of exports tended.to be depressed too, largely 

because World Market Price for sugar was still quite low and in November, 

1966 was down to $68.40 per ton. However, there was a small improvement 

in.the price paid under the CoI!lmonwealth Agreement, under which, the price 
. 

. 
. 

paid for Su.gar was £47. 10s. per ton at prevailing World Market :Price •• 

The average export value of Su.gar was $201 per ton during 1966, compared 

with $202 in 1965. Su.gar exports ,at the end of 1966 were 278.8 tons, 

valued at $56.;,¾n. approximately-. During 1965 exports of sugar amounted

to 266.Y, tons valued at $53.9 Mn. (revised). 

7.18. Another factor wh:Lch assisted in keeping the value of exports 

depressed was the price of Rice; large quantities continue to be sold at. 

: the World Market Prices which are lower than those _obtained in the agreed 

markets. Although the average export price for rice fell from $246 per 

ton in 1965 to $230 per ton in 1966, a larger volume of rice was exported 

to areas outside the traditiqnal Caribbean Market. On the markets outside 
. ' 

the British Car�bbean, the demand for rice is expanding and in 1966 they 

1/ Corrected for under-valuation of Su.gar Exports. 
/absorbed •••• 



35. 

. absorbed 54, 624 tons of rice exports co121pared wi t:ti 39,02? tons in ig65. 

Table 7.5 

Main Items of DomesJ;ic Exports in $ Mn .. G. 

1964 1965 

y 
Total Exnorts 166.3 175.0 

0 

l 

2 

6 

Food 

sugar 
11 

53.9 53.9 

Rice 21.8 23 .. 0 

Shrimp 1+.2 5.4 

Beverages and Tobacco 

Rum 3.3 4.3 

Crude Materials 

Timber 2.6 3.1 

Bauxite ·30.2 37.4 
Alumina 26.7 30.2 

Manganese 4.0 4.7 

Manufacture<l goods classified 
chiefly by materials 

Diamond 4.5 5.6 

!/ After correction of $10 Mn. in 1965 and approximately 
$8 Mn. in 1966 for under-valuation of sugar 1n customs 
entries. 'Ihe 1966 correction 1s not final. 

PRICES 111'.TD THE TERMS OF TRlµl~: 

1966 

1/ 
190.b 

1/ 
56.5-

24.9 
6.5 

3.4 

3 .. 6 

44.6 

33.0 

5.4 

5.1 

7.19. The high value of imports in 1965 appeared to have been 

largely influenced by the general price level of imports which rose 

from 102.6,g/in 1964 to 108.l in 1965. The more important price increases 

were in Manufactured Goods, Machinery, Fuels a.rd Crude Materials. 

:?./ 1961 = 100. 

/Preliminary •.•.• 
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Preliminary figures indicate that the general price level of imports 

increased further in 1966 to approximately 109.4 - an increase of about 

1%. 

7.20. At the same ticie export prices also rose to 103.3 in 1966 froo. 

the low level of 101.5 to which prices had fallen in 1965 frora the peak 

of 122.7 two years before. The main factor in this modest rise in export 

prices in 1966 was_ Alumina, the average export price of which had in

creased by just less than 2 % from ~>110 per ton in 1965 to ~112 approxi

mately in 1966; and Calcined Bauxite which moved up 18% from 345 per ton 

in 1965 to 353 per ton in 1966. The average export prices of both sugar 

and rice, however, changed very little. 

7.21. As a consequence of the movement in price~the TerI!ls of Trade 

which measures the purchasing power of our exports in terns of imports 

moved against Guyana in 1965, but did not deteriorate in 1966. Prelim

inary estimates based on partial figures put the Terms of TradJl at 

94.4% in 1966 compared with 94.3% in 1965. 

Table 7.6 

Price Indices of · Irrports and Exports 

and the Terms of Trade 1962 - 192§. 
(1961 = lDO} 

1Pr1cet Indices 
Year Terms of Trade 

Illl'.Jorts Exports 

1962 98.7 

1963 ll.3.0 

1964'!./ J.Jl+.9 

~~ ~~ 
?! 

~~ ~~ 

Y Provisional. 

3/ Preliminary. 

/Balance •.••..• 
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BALANCE OF VISIBLE TRADE: 

7.22. It has been pointed out that outlays .in fixed capital, produc

tion and consumption, have a high inport content in Guyana. Consequently, 

when there is an increased rate of Capital Formation by enterprises opera

ting in the country, iuports increase. Similarly, when demand for consUfiler 

goods (particularly durable consUfiler goods) expands, the effect is immedi

ately felt on imports. Further production of several . comnodities in the 

country, even at teBpts to improve agricultural yields, i mply substantial 

imports of interr:iediate goods, such as fuels and fertilisers (in the case 

of agriculture). Over the past two years (1965 and 1966) all these in

fluences were a t work. The result was that imports outstripped exports, 

and the Visible Trade Balance was in deficit. It should be noted, however, 

that the country could have earned much more foreign exchange to finance 

its imports and the gap in Visible Trade could have been smaller, or a 

small surplus would have been recorded in 1965, if prices of such maj.or 

exports as Sugar in particular, and Rice to a snaller extent had not been 

so low. As it was in the Merchandise Trade for 1965, inports ($181 Mn.) 
exceeded exports ($177 Mn.) by about $4 Mn. At the end of 1966 the deficit 

was $7.6 Mn. after certain valuation adjustments to the Customs entries 

had been made. 

Table 7.7 

Balance of Visible Trade - G. $ Yin. 

... 
I I 

Exports Balance •f Ha~hinery and 
Year -- including Impcrts Visible 'frade 'fransport 

Re-lilXports {+) SUrplus Equipment 
(-) Deficit (Section 7} 

1956 95.1 100.2 -s.1 23.0 

1957 108.6 nG.9 -10.3 20.2 

1950 97.7 ll6.4 -18.7 28.5 

1959 1C4.1 111.0 -6.9 26.4 

1960 JZ7.3 l47-6 -20.3 44.9 

1961 148 .. 9 147.0 1 •. 9 41.9 

1962 164.2 126.3 37 .. 9 30.4 

1963 174.8 118.5 56.3 25.1 

1964 168.91/ 151.1 17.8 38.4 

1565 rn.r;_1 101.4 -4.3 47.5 
1966 194.4- 202.0 -7.6 59.9 

11 Corrected for under-valuation of SUgar. (See note to Table 7.5.) 
Uncorrected value of Exports of Dcmestic Produce: $182.6 l:1n. 
Final value of Re•exports: $3.8 Mn. 

1 0 



38. 

7.23. The Visible Trade gap has important implications for a country's 

holdings of international reserves. Guyana is no exceptibn to this rule. 

As was pointed out earlier, a-great deal of the increase in imports was 

in respect of capital goods. It is to be observed that when imports of 

producers' goods are financed largely from inflows of investment capital 

(loans, grants-and private capital) the level of foreign exchange holdings 

is not affected significantly at least in the short run. In 1966 the 

reverse was true in Guyana. Increase in capital inflows did not appar

ently match increase in imports of goods and services for capital purposes 

and a substantial amount of capital ·expenditures, particularly by the 

Government, was met from local.financial -sources. Consequently the foreign 

reserve holdings of the country fell in 1966 (See Chapter on Balance of 

Payments). 

DIRECTION OF TRADE: 

STERLTIJG . AREA 

7.24. In 1966 trade with the Sterling Area decreased from 45% of 

Total External Trade in 1965 to 44% in 1966. The decrease was due largely 

to the fact that the Sterling .Axea took a smaller proportion of Guyana's 

Exports, though the reduction in the proportion of Guyana's imports from 

th3 Sterling Area also contributed to the decline. At th:l end of 1966, 

the Sterling Area had taken 3ff'/o of Guyana's Exports, compared with 4O.gfo 

i� 1965; at the sam� time 48.gfo of the country's imports came from Sterling 

Area Countries, compared with 49.1% in 1965. The deficit with the Sterling 

Area therefore increased from $19.7 Mn. in 1965 to $28.O Mn. in 1966. 

(See Appendices II and III). 

7.25. The most important trading partner in the Sterling Area, as 

well as for the Rest of the World was the United Kingdom from which source 

Guyana imported i65.6 Mn. of goods in 1966, and S55.4 Mn. in 1965. As a 

consequence, the United Kingdom's share of Guyana's imports increased to 

32s5% in 1966 from 31.o% in 1965. Guyana's Exports to .the United Kingdom 

declined only slightly in absolute value, from $41.2 Mn. in 1965 to· 

041.1 Mn. in 1966 and the same trend, but to a more r:1arked degree was· 

/evident •••••• 
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evident in the proportion of total exports going to the United Kingdom, 

which fell from 24.7% in 1965 to 22!/o in 1966. Thus while the United 

Kingdon gained in importance as a source of imports, it declined in im

portance as a Qarket for this country's exports. Consequently, the trade 

deficit with the United Kingdom increased from $14.2 Mn. in 1965 to·824.5Mn. 

in 1966. 

7.26. In 1966, Trinidad and Tobago took $15.1 Mn. of Merchandise 

exports from Guyana, and at the same time. exported Merchandise to Guyana 

to the value of 820.6 Mn. These levels compare with the $19.5 Mn. of. io

portsfromarld $15.1 Mn. of exports to Trinidad and Tobago during 1965. 

Guyana therefore ran up a deficit of 85.5 Mn. with Trinidad during 1966, 

compared with �4.4 Mn. during 1965. If the exports of Manganese, most of 

which is transhipped at Trinidad are excluded, the deficit would the·n be 

$10.2 Mn. in 1966 t and $9.1 Mn. in 1965. 

7.27. Jamaica took Merchandise exports from Guyana to the value of 

$3.2 Mn. in 1966 and $3.5 Mn. in 1965, and Guyana impor.ted from Jamaica 

$2.5 Mn. of Merchandise in 1966, and $1.2 Mn. in 1965.. Guyana therefore 

earned a surplus in i�s trade with Jamaica of $0.7 Mn. in 1966 compared 

with $2.3 Mn. in 1965. 

7.28. Goods exported to Barbados were valued $2.7 Mn. in 1966 and 

$2.6 Mn. in 1965, and imports from the same source amounted to 30.4 Mn. 

in 1966 and $0.4 Mn. in 1965. Guyana therefore earned a surplus of $2.3 Mn. 

in 1966, and 82.2 Mn. in 1965, in its trade with Barbados. 

DOLLAR ARE.!: 

7.29. Dollar Area trade with Guyana in 1966 was approximately 38% of 

Total External Trade in that year, against 38% in 1965, and 4o% in 1964. 

Exports to Dollar Area Countries as a whole increased from $70.9 Mn. (or 

42.6% of Total Exports) in 1965, to $82.9 Mn. (or 44.5% of Total Exports) 

in 1966. Guyana's Dollar imports were valued i65.5 Mn. (or 32% of Total 

Imports) in 1966 compared with $59.lEn.. (or 33% of Total Imports) in 1965. 

There was therefore a Surplus of 817.4 Mn. in 1966, and Sll.8 Mn. in 1965, 

with the Dollar Area Countries. Ex�orts to Canada were valued at $40.0 Mn. 

/in 1966 •••••• 
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in 1966 compared with $38.2 Mn. in 1965, while imports amounted to 

$18.4 Mn. in 1966 and $14.5. Mn. in 1965. There was therefore a surplus in 
•' 

the Canadian Trade of $21.6 Mn. in 1966 and 823.7 Mn. in 1965. Trade with 

the U.S.A. however, showed a much reduced deficit of $5.5 Mn. for the year 

under review compared with the deficit of $12.4 Mn. in 1965. Ioports froo the 

U.S.A. were valued at $46.1 Mn. in 1966 compared with �43.4 Mn. in 1965 -

an increase of approximately �2.7 Mn. (or 6%),while exports to the U.S.A. 

earned i31.o Mn. in 1965 against $40.6 Mn. in 1966 - an increase of i9.6 Mn. 

or over 30%. 

7.30. In 1966 Guyana imported 821.8 Mn. worth of goods from the 

European Common Market Countries, but exported only $14.3 Mn. worth of 

goods to them. In 1965 imports were $17.9 Mn. and exports $10.7 Mn. 

Thus this country was in deficit to the extent of �7.5 Mn. in 1966, and 

$7.2 Mn. in 1965, with the E.C.M� countries, the largest deficits occurr

ing with Western Germany ($5.0 Mn.),the Netherlands (S2.l Mn.) and BelgiUI!l 

($1.9 Mn.).
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CHA.PTBR 8 

BALANCE OF PAYMENTS 

BALANCE OF VISIBLE TRADE: 

In the Balance of Payments of Guyana, the Balance of 

Visible Trade is one of the most important items, as it determines 

to a large extent the nature of the Current Account Balance, that 

is, whether it is a Surplus or a Deficit Balance. From 1961 to 

1964, the Balance of Visible Trade has been in Surplus, and this has

amounted t-0 $2.2 Mn. in 1961, $37.3 Vln. in 1962, $54.2 Mn. in 1963, 

and $18.3 Mn. in 1964. Prices of Sugar and of Rice were particularly 

good in these years, but the period was also one of low investment, 

and therefore an artificially depressed level of imports. Consumption 

too was relatively low frora:1962 to 1964. With the recovery of the 

economy and a return of business and political stability and normal 

levels of activity, imports. of ca'pi:tal equipment increased, the process 

of rebuilding inventories was started, and public and private con

sirraption boomed o Consequently, imports expanded, and this, coupled

with lower prices for Sugar and Rice, and therefore reduced earnings 

from exports, resulted in a deficit Balanc� of Visible Trade of 

$4 o3 Mn. in 1965 and a deficit of approximately $7.6 M..�. in 1966. 

THE INVISIBLES: 

8.2 The invisible or service items have generally resulted in 

net payments abrcad._ The most important o� these items in terms 

of its size is the Investreent Income that rorist be paid abroad on 

account of the past investment by resident expatriate companies._ 

This claim was estimated at $24.7 Mn. in 1963, $25.4 Mn. in 1964 and 

$23.8 Mn. in 1965. The Interest on Public Debt and on Private 

Capital payable overseas, is also part of tre payments in respect of

Investment Income. These amou..�ted to $5.8 
F
· in 1963, $6.4 Mn.

in 1964 and $5.5 Mn. in 1965. When the relatively small amount:! of 

receipts •••••• 
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receipts in r espect of interest on long term securities are t aken 

into account, t he ne t payments in r espect of investment income 

wer e $27.3 M..r1. i n 1965, compared with $29.8 Mn . in 1964 . 

Table 8. 1 

ITEM 

GUYANA: BALANCE OF PAY!'.IY'l'I'S 1960 - 1965 

CURRENT ACCOUNT 

1960 1961 1962' 

Ge $ 000 

1963 1964 1965 

---•--•w-----~-----·----~------~--.. -~---··-·--...---·--·-•,-.--.-·---------·---·-------

.QQQ!2.§ 

i~ Import s (cai.f.) -147,869 -147,370 -126,675 -118,685 -151,074 -181,408 

2. EXport s (f. oebe ) +128,224 +149,544 +164,020 +172,863 +169,369 +177,127 

3e Balanee of Visible Trade - 19,645 + 2,174 + 37,345 + 54,178 + 18,295 - 4.,281 

~ 

4,. Fre i ght and Insurance on 
Interna t ional Shipments + 2$848 + 2,..809 + 2,587 + 1,139 + 1,141 + 9'22 

5., Tr.3r1sportati on - 4)731 - 5,0L~7 - 1,107 + 657 640 - 1,190 

6. Travel - 2,364 ~ 2.012 - 1.,509 - 1,616 - 3,950 - 3,930 

7. Inves t .ment Income - 23,609 ~ 23,246 ~ 36,993 - 28,476 - 29,776 - 27,282 

8., Government {n. e . s.) + 289 967 862 'I- 42 + 279 - 3,100 

9. Other Services - 1,276 + 240 + 3,372 - 2,912 - 2,618 + 1,563 

10. NET BALANCE OF RECEIPI'S CN 
ACCOUNT OF SERVICES (4 to 9) - 28,845 - 28,823 - 34,512 - 31,166 - 35,564 - 33 ,017 

11. BALANCE CN GOODS Al\1D 
SERVICES (3 + 10 ) - 48~4.§.Q - g§._§__49 + 2.1833 + ~3,012 - 17.269 - 37,298 

12. Unilateral t ransfers pay"• 
ments (net ) + 3,767 + 7,0ll + 6,161 + 3.31.~5 + 5,574 + 9,352 

13. CURRENT ACOONT BALANCE 
{11 + 12) - 44.723 ~~ + 8,994 +_26,357 + 11,62,2 -. 27 ,%6 

Net Receipts ( + ) Net Payments (-) 

Table 8. 1 (Cont'd••• •• 
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Table 8.1 (Cont'd.) 

CAPITAL ACCOUNT 

ITEM 1960 1961 1962 

14. Net Long Term Private 
capital Inflow "};,/ +32,.363 +10,381 853 

15. Net Short Term Pri• 
vate Capital Inflow 

16. Net Investment Loa.'1S 
Received by Central 
Goverlllllent · 

17. currency surplus 
Account with the 
L'Urrency Board g/ 

539 

+ 7,412 + 7,267 -10,521 

+ 2,235 + 399 316 

1963 1964 1965 

+ 8,797 + 8,255 +14,390 

+ 734 + 3,318 + 1,659 

+ 5,437 + 2,496 + 1,870 

109 92 - 3,lTT -----------------·-· --------·-------
18. TaI'AL NE'I' CAPITAL 

TRANSACTIONS 
(Inflow + Ol.tflow -

190 Unidentified capital 
Transactions includ
ing error 

+42,010 +17,508 

(Inflow + Ol.tflow -) + 2,392 + 4,052 

20. CAPITAL DEFICIT (+) 
OR SURPLUS (-) 

2le TOTAL OF CHANGES IN 
F'O>l.ii:IGH RESERVES 3/ 
{2J C J 21) = 

(a) Government 4/ 

+ 321 - 1,922 

+ 321 - 1,922 

Foreign Assets - - 3,456 143 

(b) currency 1n 
Circt.;.J.ation 

{c) Conmercial Banks + 7;368 + 546 

(d) Post Office Savings 
Bank + 259 + 278 

229 TOTAL INVESTMENT ium 
CAPITAL FINAl~CING 
( 18 + 19 + 20) +44,723 +19,638 

+14,859 +14,161 

- 6,856 -15,086 

- 9,036 -26,130 - 7,021 

-'26,130 - 7,021 

+ 4,823 + 741 

- 6,308 - 1,517 

- 6,282 

+ 2,51+9 643 + 37 

q 8,994 ""26,357 +11,695 

Capital Inflow and reduction in Foreign Reserves { + ) 

CC'apital OUtflow and increase in Foreign Reserves (-) 

J/ ·Includes foreign direct investment in Guyana and net 

contribution to Sugar Funds. 

'?;,/ In 1960 and 1961 includes investment of the currency Board. 
In 1965 includes recovery of government debentures issued 

against ©lrrency Bocrd Notes, 

+ 1,329 

+11,875 

+ 3,154 

- 5,761 

+12,403 

+ 2,079 

+27,946 

'j,/ 

1±1 

Financing the Capital Deficit or absorbing the Capital surplus. 

Includes Joint Consolidated Funds, and investment on account of Sinking 
Funds, Sugar Industry Special Funds and Trust and Miscellaneous Ftmds. 



_8.3 The other Invisible items are mainly in respect of 

foreign travel, transportation.and other seryicos such as agency fees, 

commissions, insurance premiums and so on, The net position for 

most of these items represent payments; howeve�, these payments have 

been relatively small during the years. 

UNILATERAL TR.l!.N"SFERS: 

8,4 .Another important item in the Current Account of Guyana 

relates to Unilateral Transfers, These are Grants received by the 

Central Government from overseas Governments, mainly the United Kingdom. 

As will be observed from the figures, Guyana has been a net receiver 

of such Transfers to the amount of $3,3 Mn. in 1963, $5.6 Mn. in 1964 

and �9.4 Mn. in 1965. 

8.5 As a result of these transactions, the Current Account 

Balance has been in deficit since 1960, except for two years -:- 1962 

and 1963 when surpluses were recorded, In 1964 the deficit was 

$11,7 Mn. and in 1965 $27.9 Mn. · 

8.6 These balances - particularly the deficit bala�ce 

have been fi.na.nced by net capital inflows record\3d in the Capital 

Account. Most of the capital represents the net investments by foreign

owned companies operating in Guyana. These amounts have fluctuated 

tremendously through the years being highest in the years - 1960 

($34.l Mn.) and 1961 ($10.3 Mn.) when the Alumina Plant. was being 

constructed, and lowest in 1962 ($4,3 Mn.) and 1963 .($5.6 Mn.) when 

there were political and other troubles in the country. In 1965, the 

net inflow of private inyestment capital reached $19.'3 Mn� ·compared 

with $10.0 Mn. in 1964. Another major source ·of financing was the 

net inflows arising from.loans to the Central Government. These 

were mainly Exchequer L_oans from the Uni tGd Kingdom. The net Capital 

inflow in respect of loans to Central Government increase_d from 

approximately $7 Mn. in both 1960 and 1961," to a·peak of $10.5 Mn. in 

1962, but has declined since theri. In 1965 it �a_s $1. 9 Mn. compared 

with $2.5 Mn. in 1964. 

The ••.•• 
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8.7 'The Commercial Banks' holdings of External Assets, 

that is, their deposits with Head Offices abroad, are most important. 

The level of this holding tends to fluc.tuate directly with the 

general trend of tho country's external transactions,Current as well 

as Capital. The balance increased in ye�r� when there were surpluses 

or small deficits on the Current Account accompanied by fairly large 

inflows of private capital and public sect9r loans. These increases 

in the foreign balanees were approximately $9.0 Mn. in 1962, 

$29.0 Mn. in 1963 and $11.7 Mn. in 1964. It decreased in 1965, when 

a fairly substantial deficit of $27.9 Mn. on the Current Account 

was recorded. In fac� these external assets have been part of the 

country's �xternal reserves which have bee� utilised to a large 

extent to finance the net international payments of the country, 

on account of current and non-monetary cap�tal transactions. 

BALANCE OF PAYMENTS - 1966 

8 $ 8 fin attempt has been made to provide preliminary 

estimates of the key items in the Balance of Payments for 1966. 

Merchandise Exports have been estimated to value$.194.4 Mn. in 1966, 

and Imports $202.0 }!:a. giving a projected deficit on the Merchandise 

Account of $7.6 Mn. after a correction for under-valuation of 

exports. Investment Incomes including Government Debt Interest pay

ments have been projected to increase to $31.6 Mn. The Government 

received grants totalling $8.9 Mn. from fo�eign sources, and these 

together with payments in respect of servi9es have made it necess�ry 

to project a Current Accotmt Deficit Balance of $30.9 Mn. in 1966. 

8.9 On the financing side, Net Investment by expatriate 

companies has been estimated to provide a net inflow of capital to 

the value of $19,0 Mn. and Government loans have provided a further 

sum of $3.8 Mn. During 1966, the balances held by Commercial Banks 

with their Head Offices have decreased by ,6.7 Mn. and t�e Central 

Monetary Authority experienced a decline in its foreign assets of 

$5.4 Mn. As a result.therefore,of the large increases in imports 

arising •••••.• 
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arising mainly from large scale public and private capital expenditures, 

Guyana suffered a reduction in i ts foreign reserves to the amount 

of ~12.l Mn. despite the l arge inflows of official grants and loans 

and private capital. 

~ll1INARY STArE11ENT FOR 1%6 

VISIBI.ES 

1. :t1erchandi se Deports (f'. o. b. ) 

2. Merchandise Imports (c.i.f.) 

3. Balance of Visible Trade 

4. Non-Monetary Gold 

5. Net Investment Inccme 

6. Other Invisibles (Transportation, 'IIravely etc.) 

7. Privat e Transfers 

8. Government Grants 

9. current Account Balance 

10. Investment · Gap ital Inflow 

11. Depreciati on (Clltflow) 

12. Government Loans Received 

13. Govern.~ent Loan Repayments 

14., Decrease ( +) 1 Increase (-) in Ccmmercial Banl(S Ext erna l Assets 

150 Dticrease (+) Increase (-) i·n Central ttonetary lmthor ityts Asset s 

16. Other capital Movement (Clltflow) 

TOTAL INVESTMENT J\ND CAPITAL FINANCING 

l/ Corrected for under-valuation of Sugar 
exPorts. 

- 7.6 

- 0.7 

- 28. 6 

- 3.4 

+ 0.5 

+ 8.9 

- 30.9 

+ 36.0 

- 17.0 

+ 3.8 

- ·1.8 

+ 6. 7 

+ 5.4 

- 2.2 

+ 30,.9 • 

8 . 10 Thus it will be observed -that the change i n trend i n 

the Ba l ance of Vis ible Trade from a Surplus between 1961 and 1964 , to 

a defici t ••••• 
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a deficit in 1965 was continued in 1966, when the deficit was even 

larger. The Balance on Current Account,in deficit since 1964, con

tinued in the same direction i� 1966 and the increasing trend observed 

in 1965 was maintained into 1966. However, net inflow of private 

capital w�ich had been rising since 1963 after the serious fall in 

· 1962, expanded further in 1966 after the s�rong recovery observed

in 1965. After accumulating large foreign reserves each year from

1961 to 1964, Guyana experienced a decline in these reserves in

1966 as it did in 1.965, but both 1965 and 1966 were years of expanded

imports of Capital goods conoqmitant on large-capital outlays by

both the public and the private sectors.
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~TER ·9 

TGtal Investment in Fixed Assets is an aggregate of business 

purchases ~nd installation. of machinery and equipment~ new construction, 

and Public Sector Capital outlay. In 1966, Fixed Investment so defined 

is provisionally estimated to have risen to $82.2 Mn. representing a 17% 

expansion over 1965 and a ratio of 23% of Gross Domestic Product in 1966. 

In 1965, Fixed- Investment reached a value of $70.l Mn" compared with a 

r evised estimate of $52.8 Mn. in 1964,. representing an increase of 33%. 

Fixed Investment was therefore approximately 21% of Gross Domestic 

Product in 1965, compared with 17.4% in 1964. 

PRIVATE SECTOR: 

9.2o As in previous years, most investment in fixed assets was 

within the Private Sector, though the proportion fell slightly in 1966 

as a r esult of extended inves tment in the Public Sector. The share of 

Fixed Investment attr ibuted to the P:rivat e Sector is now efrrti.mated to be 

75% in 1966, ccmpared with TI% in 1965. 

Table 9al 

1961 ~ 1{tfil 1z.& ~ 

Total Il1'/estment $ I1no 77,A 59o9 1#"8 52"8 70ol 

PUblic Sector $ I1n~ 2.3n3 20ol 1204 9o9 16 .. 41' 

Private Sector $ Iino 54 .. 1 .39 .. 8 32,,4 42 .. 9 53,,7 

1/ After cer tain adjustments have been made f or e.xpenditures wl1ich are not 
in this report class ified as of a cap ital nature. 

~ 

8202 
l} 

20,.4~ 

61.8 

3 Total Fixed Inves tment in t he Privat e Sector i s pr ovisi onal ly 9 ~ • 
estimat ed to value $61.8 JYin¢ in 1966 , corara red with $53.7 Mno in 1965 

r epresenting ooo••······· 
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representing an increase ·' in investment of 15% in the Priva te Sector. 

Foreign-owned firms were responsible for the major share in private 

investment amounting to 41% in 1965 and 59% in 1966. The Bauxite 

Companies in particular, and the Sugar Companies to a lesser extent, 

were in 1966 as in 1965, the major investors in Fixed Capital. 

Investments in Fixed Assets by these Companies in 1966 was of the 

order of $32.8 Mn. compared with $24 Mn. in 1965. 

9.4. Foreign-owned firms together invested approximately $25 Mn. 

in 1965 . or 36% of the total domestic investment of$70.l Mn. In 

1966rexpenditures on fixed assets by foreign firms are provisionally 

estimated to be of the order of $36 Mn. representing an expansion in 

investment by approximately 44% over the previous year. This high 

level of investment expenditure w~s in part to maintain capacity at 

present levels, but a substantial part was designed to increase pro

ductive capacity in the near future • . One Bauxite Company will for 

the first time be producing Calcined Bauxite in Guyana. As a 

result of these investment expenditures,employment and earnings 

particularly in the Bauxite Mining Sector increased, and exports 

expanded, but thay also account ~ven though not entirely)for the 

substantial incree..ses in imports during 1966, mainly in the form of 

equipment and plant. 

Table 9.2. 

Y. Prel1m1nar; . 

,!able 9.~. •••••• 
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Table 9 .... 3 .. 

Imrestment ~nd~ Net Out.eut 1.n ~UXite and 113.~anese !'1!.~ 

~ ~ ~ 1964 12$2 ]96611 

Irwestment $ Mn. J2o0 5.,5 4.4 11 .. 1 15.8 26.4 

Net Income arising 
(Net Output) $ Yno 32 .. 5 45 .-9 32ol 49.3 49~7 55.9 

1/ Preliminary 

9.5. It will be obse rved from the t able above tha t investment 

in the Mining Compani es have been rising s i nce 1964. The expected 

investment for 1966 is some 67% above the level for 1965 . Both 

Bauxite Compani es, the Demerar a Bauxite Company and the Reynol ds 

Metals Company Limited have been invc8ting l arge sums in the country 

during the year 1 designed. l a r gely to secure substo.nti<1.l increase in 

productive capacity. 

SUGAR :L]DUSTE_X,: 

9 .6 . I n 196~ investment in f i xed assets in the Suga r Industry 

declined slightly and is estimated to be $6 .4 Mn. approximate ly. How

ever, Investment in the Industry during 1965 confirmed expectations 

and amounted in f act to ~n .8 Mn" 

Imrestment and Net O.it9ut in the &<gar Indilst;x 

~ +;262, ~ Ji?..~ ~65 ~ 
Investment 
Fixed Investment $ YJilo 4-3 2.1+ 6()6 6.,8 708 6~4 

Net CUtput (G . D.P.) 
62e3 4~. ,J+ 48cl Lilt.,9 $ 11."lo 50 .. 0 52,,2 

HANUF1\ClURING .. o~o• 

~ 

.. 
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MPJWFACTURING: 

9.7. A sta tement of intentions indicatestha t the firms involved 

in Ma...rmfacturing expected to invest approximately $4.8 Mn. in 1966. As 

in the previous year, almost a third of this would represent the 

expected investment by the Electricity Corpora tion. Further, as no 

new large scale mnnufacturing enterprise has been set up during the 

year, investments in 1966 are hardly likely to exceed the estimated 

$4.8 Mn. In 1965,Fixed Investment in the Manufacturing Sector did 

not achieve the level expected and is now estimated at $2.5 r11n; and 

practically a third of this W:J.S attributed to the Guyana Electricity 

Corporation .. It is apparent thnt most companies did no more than 

maintain their capita l intnct. 

9.8., As a rule Distributive firms do not j_nvest heavily in 

fixed assets. In 1965 Fixed Investment by the l arge distributive 

organisa tionstotalled $1.1 Mn .. and for 1966 it is not expected to 

exc0ed $2. 4 V111. 

Total 

SU gar 

.t:Bnufacturing 
including _.Power 

.Mining 

Dis·trlbu ti on 

TranspO.i'.'tation & 
Communication ( 1n• 
eluding Public Utilities} 

pim.Q:'iUJon of Priva'Ge Fixed Investment 

:\¥':...Certain S.ectors Q.96~ :.___1J66} in $ l"n. 

~ 

1964 1965 

Value Pereent Value Percent 

it,g_ .. 9 J.QQ 52&7 1,00 

6.8 14..2 7,,8 1465 

406 9c6 2o5 406 

11.1 23 .. 2 1508 29,,3 

I c5 3.,1 lcl 2.,1 

lJt 2,,9 0.-1 0 .. 2 

1966 

Value Ptn'Cent 

§k.§_ ~ 

6.4 10~4 

408 708 

26.4 42.7 

2Ji. 3.,9 

Ool Oe2 

PUBLIC ••••• 
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PUBLIC SECTOR: 

9.9. At the beginning of the year under review, it was 

estimated that the 1966 Capital Expenditures in the Public Sector 

would be $45.9 Mn. But in fact, ·this level of expenditure was not 

achieved,_as expenditures on Capital Sewices were approximately 

$30 Mn. At this level Government Expenditures on Capital Services 

would be about 25% higher than the $24.l Mn. reached in 1965. 

9.10. Of the $30 Mn. spent on Capital Services in 1966, 

$6.9 Mn. went into water control and land development, and $7.8 Mn. 

into roads; $1.5 Mn., were spent on transportation (railway, steamers 

and. ti.i1:wuy:;1); $,t.() Mn. went into c:rodit, and $2.7 Mn. were spent on

Social Services (inclnrline P-d11cu.tion and. housing). Public 

Administration absorbed $6.9 Mn. 

9.11. Of the $24.1 Mn. spent in 1965, $6.9 Mn. were expended 

on water control and ·land development; $5.1 Mn. were spent on roads; 

$2.2 Mn� on social services; and $4.4 Nn. wmit into credit e 

9.12. The development programme for roads is phased over a 

period of years, so that although work has been in progress on 

several sections, none of these has in fact been completed during 

the year. Work on the construction of the 50 miles Atkinson/ 

Mackenzie road has commenced, and is expected to achieve full 

momentum in 1967. 

9.13� The road programme has, however, encountered a number 

of difficulties. Delivery of spare parts for the road building 

equipment has been slow. There has been shortage of professional 

manpower and of equipment, and the supply of sand for the con-

struction works has been unsteady. Attempts are being made to 

remove som0 of these bottlenecks in 1967. 

With regard to hydro-electric power development, pre

liminary arrangements.have been made during the year for the commence

ment of the Hydro-electric Power Development Survey referred to last 

year. The Survey is being conducted by the United Nations working 

in collaboration ••·•·•• 
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in collaboration with the Government of Gu(Yena. · ·some initial surveys 

were done, and with the appointment late ir the year of a contracting 

company to undertake the project, operations have begun in earnest • 

By the middle of 1967, it should be possible to determine which of .the 

two alternative sites seems the more feasi
1b

le-, after which further 

detailed studies would be carried out. 

Further works to improve the supply of pure water in the 

rural areas were undertakcn c These comprised the reconstruction of pumping 

stations, the installe,tion of deep well turbines and the drilling of 10 

wells. 

9 .. 16. A number of government buildings - schools, a health 

centre, a post office, and other buildings including the Bank of Guyana 

Bu.i.ldi:rig were completed during the year, though contractors 

experienced some difficulty in securing adequate supplies of con

struction materials. 

In the field of Drainage and Irrigation,a significant 

development was the commencement of field work in connexion with a 

survey of the land commanded_by the Mahaicony/Abary reservoir. 

Extensive ·works were carried. out to i�provi and extend sea and river

defences on the coastal areas and _these involved _outlays estimated at 

84.0 Mn. during 1966� In addition, a nut1ber of miscellaneous works 

and installatior:swere carried out throughout the country, and these 

together with the sea-defence works, provided employment for a large 

number of people at different times of the year. 

LAND SETTLEMENT: 

9-Ql8-o. Some progress has been recorded in the Government's 

programme to settle persons on land provid�d by the Government. 

THE BRANDWAGTLSARI: EAST BANE: BERBICE: 

9.19 .. In a further development of this scheme,forests were 

cleared, plots and.drains were laid out, an� some work done on the 

building .. .. . . .
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building of temporary bridges and roads and the installation of pure 

water facilities. Settlers were given training in the fundamentals 

of co-operatives and of agricult_ure. Loans were made available to 

the Co-operative Society to assist in the construction of dwelling 

houses, and the establishment of 21 acres of citrus, and another 21 

ncres of pastures. The scheme has not yet,however, attracted the 

full complement of settlers as only nineteen have in fact taken up 

their holdings so far. 

THE WAINT PILOT PROJECT - NORTH WEST DISTRICT: 

9.20. During the year,about 47 settlers were occupying the 

land development area lrnown as the Waini/Yarkita Pilot Project. The 

settlers cleared the land for the establishment of farms and were 

provided with bonus payment for doing so. Part of this bonus was to 

be used for the purchase of fertilisers. .An amount of more than .. 

$100,000 was spent during the year on development works in the project, 

SURVEYS: 

Preliminary arrangements have been made� including the 

securing of long term loans on easy terms for air surveys and to

pographical mapping of Guyana, as part of the Seven Year Development 

Programme,. 

before 1967. 

9.22. 

Howev�r, full scale operations are not likely to commence 

A number of drilling operations were carried out by the 

Geological Survey Department, as part of the Development Programme, 

The drilling operations were mainly on the Bara.ma River, the Aremu 

and in the North West District, Interest centred mainly on the 

location of such minerals as diamonds, gold, copper, zinc and nickel, 

Some $400,000 were spent during the year on these operations. 

AGRICDl:,TURAL DEVELOPMENT: 

9.23. Of the $744,000 provided in 1966 for the Development 

Programme in Agriculture, approximately 58% had been spent by the end 

of September••••••• 
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of Saptember on various projects, including Rice Development, the 

eradication of Acoushi Ants, a new Animal Laboratory and Quarantine 

Station, the Guyana School of Agriculture, the Developmen� of Dairy 

and Beef Cattle, Soil Surveys, Crop investigations, and the Central 

Agricultural Station at Mon Repos. It is anticipated that by year 

end approximately $587,000 or approximately 7'1% of the allocation 

would have been spent .• 

The Agricultural Development Programme for the year 

under review, in common with other aspects of the Deve1opment Work, 

encountered a number of difficulties. One of the most important 

appears"to have been the small size _of the allocation for the 

development of cattle in relation to what could have been usefully 

spent� 

In the field of rice development, priorify was given 

to research in breeding. 
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Cfil.PrER 10 

CONSTRUCTION 

As was pointed out earlier, Construction was one of the main 

Sectors outside of Mining which contributed significantly to the growth 

in production during 1966. Several projects which were in progress at 

the beginning of the year were completed. These were mainly the Special 

Service Unit Buildings, and the Bank of Guyana Building, the latter 

having been completed at a cost of approximately $3.8 Mn.· As was mention

ed in the previous chapter, the road programme moved ahead rapidly a...�d 

different stages of the road construction work were carried through, in 

various parts ·Of the country, though no stretch was constructed through 

all its stages during the year. The Bauxite Companies were also carrying 

out massive construction works - notably the bridging of the Demerara 

River in the vicinity of the Bauxite Works, and the installation of new 

plant capacity, which provided employment for a large nur;iber of persons 

in the construction industry. While the demand for skilled labour was 

expanding,the supply was relatively inelastic and constructing firms were 

therefore experiencing shortages of skilled labour. 

10.2. The effect of these construction activities was felt in the 

local supply industries - forestry, sawmilling and quarrying which them

selves expanded under favourable demand conditions. As the demand for the 

products of these industries continued at a high level, itlports and sales 

of building materials increased, in line with the sustained level of con

struction activity. 

10.3. However, it would seen that it was the large construction 

projects which stimulated the demmd for labour and naterials. Residen

tial construction in fact ooved down during the year 1966. The decline 

was mainly in the rural areas as residential construction trended upwards 

in urban areas. About 2,663 houses were erected or extended in rural 

districts and localities adjoining Georgetown; this coopared with 3,157 

houses erected or extended in rural and suburban areas during 1965. In 

/ Georgetown •••• 
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Georgetovm and Now 1'.unsterdaJ:l 346 residential buildings were either newly 

constructed or were structurally altered in 1966 compared with 320 in 1965. 

10.4. In the areas outside Georgetown and New .Ansterc:lar:i the number 

of industrial buildings erected showect a sharp decline fror:i 92 during 1965 

to 44 during 1966. 

10.5. Apart from the fact that the number of buildings completed in 

Georgetown tended to be sr:ialler in 1966, the nunber of applications ap

proved showed that there was also a greater intention to · build in 1966 

than in 1965. The number of building applications approved during the 

year under review was 329, conpared with 172 during 1965. It is likely 

therefore that 1967 would see a l arger amount of construction activity 

in Georgetown. 

Table 10 .. 1 

Buildin~ Activity 1961 ~ 1966 

Year 
Dwelling Houses All Other Buildi~s 

Erected .Altered ·· Erected Altered 

1961 2,240 1,.303 209 220 

1962 2,271 2,167 268 210 

1963 l,630 1,734 158 140 

19Elt 1,950 1,565 Jl+O 12.7 

1965 1,838 1,639 ]36 117 

1966 1,601 1~408 86 157 

1006• The construction of the 50 miles Atkinson - Mackenzie road 

with financial assistance fron the Governnent of the u .. s.A. was co1TIL1enced 

about the middle of the year and would still be under construction in 

1967. The road is expected to cost over Ge S9GO ~m. 

10.7. Construction like other forms of capital formation in Guyana 

has a high inport content. Therefore, apart from its effect on the forest 

and quarry industries, activity in the construction industry would have 

a substantial impact on imports and on the distribution trades. Inportation 

/of several ••o••e•& 
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of several items of building materials increased during the year and sales 

remained high, although they fell somewhat below the 1965 level. While 

cement imports increased, the production of paints locally has, however, 

expanded and this has limited the expansion in imports of this commodity. 

Table 10.2. 

Cement 

Galvanised and Alumin!t.m1 Sheets 

Window Glass 

Nails 

Paints 

Irrports of Certain Building l'hterials 

Un1t ~ 

oro cwt. 598 

000 cwt. 92 

coo sq. ft. 641 

000 cwt. 27 

000 lbs. 2,370 

1,057 

79 

888 

22 

2,688 

10.8. During the year there have been heavy erosion at several points 

along the .Atlantic Coast of the country. In some cases there have been 

broaches in the sea defence installations, and in others there have beon 

serious threats to the existing works. Accordingly, it. has been necessary 

for l arge scale programnes to be carri ed out to repair ,broaches and to 

construct or reinforce other lines of sea-defences. These works have en-

tailed the expenditure of approximately $4.0 Mn. during the year under 

review and have enabled the er:-1ploym.ent of nearly 1,000 persons for dif

ferent periods of time. 

10.9. The l arge infrastructure investment by the Govornwent and the 

installation of plant and ancillary facilities by the Bauxite Companies 

provided jobs for approximately 4 ,500 persons and have enabled incomes in 

tho Construction Sector to expand by about 3ryfo coopared with the previous 

year, and by nearly 46% compa.red with 1964. Thus, as was indicated earlier, 

this particular Sector was ono of the ·main contributors to growth in em

ployment and incomes during 1966. 

.. 
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CHAPTER 11 

BANKING AND FINANCE 

COMMERCILL B.tJTICS: 

Commercial banking i s now carri ed out in Guyana by four banks -

nar.J.ely Barclays Bank D.C.O., the Royal Bank of Canada, the Chase Manhattan 

Bank, and the Bank of Baroda - all of which operate as branches with Head 

Offices abroad. 

11.2 There was evidence of expansion in the operations of Commercial 

Banks during the year, even though the growth of their total resources may 

not have been as rapid as in 1965. The Assets of the Commercial Banks ex

panded fron $84.9 Mn. at the beginning to $90 .5 Mn. at the end of 1966. 

(See Appendix V . ) • 

LIQUID ASSETS: 

11~3. The liquid assets of the Banks, (i.e. their cash in hand, de

posits with the Central Bank, Treasury Bills, Foreign Bal ances , and certain 

Coo.mercial Bills) declined from $25 .7 ~..n. in the beginning of the year to 

$22.8 Mn. at the end of 1966. Most of the decline occurred in the area 

of foreign balances which fell from 813.7 Mn. at the beginning of 1966 to 

87 .O Mn. at the end of the year. Thi s decline of approximately ~36. 7 Mn. 

in the Foreign Balances held by the Comnercial Banks was directly relat ed 

to the financing of the bal ance in Guyana's Merchandise trade which was 

in deficit throughout the year . 

11.4. The Banks' holdings of Treasury Bills , however, increased by 

almost $2.0 Mn., moving from ~n.o Mn. to approximat ely $3 .0 Mn. over the 

year; and deposits with the Central Bank which were zero at DecE;mber, 1965 

stood at $5.5 Mn. at December , 1966 . Thus the structure of the liquiC. 

assets of the Banks was changing, and this al teration was due l argely to 

the development of central banking operations i n Guyana and the growth of 

Government short- tern borrowing through issues of Treasury Bills. 

/.At the •••. .• • 



11.5. At the end of 1965 the ratio of liquid assets to total liabili

ties was 30.7%; this r atio fluctuated during the year, but trended down

wards, and a t the end of 1966 the ratio stood at 25.2%. 

Table 11.1 

Hold1n~_ of Liquid Ass~~~1:£1al &:Inks 

LQ2.Q 

Cash in Hand 

niposits with the Bank of Guyana 

Foreign Balan~es 

Treasury Bills 

Credit Investment 

LOANS .AND ADVANCES: 

l,018 

2,0:;4 

25,711 

~ 

6,013 

5,516 

7,ce2 

2,m 
l,215 

·-
22,743 

11.6. Loans and Advances i ncreased from 348 .1 Mn. at the end of 

1965 to 853.6 Mn. at the end of 1966 , an increase of ~5 . 5 Mn. Outst::i.:n<'ting 

loans to Business Firms expanded $7 . 7 Mn. m.oving from !\))21. tJ. Mn. at the end 

of 1965, to $29.1 ll'"ln • . at the end of 1966. Of this amount i ncorporated 

firms which take approximately8i:yfo of the loans going to business firms 

were responsible for $6 ;. 5 Mn., · or B4%of the total increase. 

11. 7. Fi rns in the Distribution Sector were the l argest borrowers 

being responsible for al most 4o% of the loans to Business Firms. The 

outstandi ng loans to these firms were increasing steadily throughout the 

year and stood &t $11.7 Mn. at the end of Decem.ber, 1966, compared with 

~9.5 Mn. at the end of 1965. The Corunercinl Firms were apparently seeking 

short t erm accornnoda.ti on fron the Banks to f i nance increasing i raports , at · 

a time when retail sal es were sonewhat s l uggish in conparison with experi

ence of the previous year. Advances to Manufacturing Firms ·( i ncluding the 

Processing of Sugar and Rice ) expanded during the year and amounted to 

$13.7 Mn. at the end of 1966 . The Sugar industry was responsible for oost 

of the increase as the i ndustry seened to have rel ied to a greater extent, 

/on tbe •••.• 
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on the Banking System for short terra financing. Outstanding advances 

to the Sector i ncreased by ~)2. 6 Mn. fron 84. 4 Mn. at the begi nning of 

the year to $7.0 Mn. a t year end. 

11.8. Outstandi ng Advances to Statutory Boards and Local Public 

Authorit i es, after rising from approximately Sllo 2 Mn. at December, 1965 

to $13.0 Mnn at September, 1966 declined slight l y to 312. 4 Mn. at the 

end of 1966 . As the account of the Central Government was transferred 

to the Bank of Guyana in 1966 , the Government's outstanding advances 

with the Cor:rraercial Banks declined fron $6. l Hn. a t December 1965, to 

zero at the end of 1966 . Thus the outstandi ng advances to the Public 

Sector i ncluding Statutory Boards declined from ~17.3 Mn. at the end of 

1965 to 812. 4 Mn. 

11.9. Loans to i ndi vi dual s were a l so increasing . Outstandi ng l oans 

to thi s class of borrower increased froo. 84 . 0 Mn. at the end of 1966 to 

~6.0 Mn. i n Sept ember and NovGinber, but declined slightly to $5. 9 rlln. in 

December, 1966 . 

Table 11.2 
Loans and Advances by Commercia l Banks 

by tyPe in $ Mn~ 1966. 

11 Includes processing of Bauxite and M:tnganese . '?.,/ Includes fugar Estates a nd Rice MilLs. 

I 

J_I Fore i gn Governments and public authori ties including their dipl omatic rep r esentatives stationed 
in Guyana . Also branches of Agencies of supra- national inst i tut10P$ in Guyana(e . g. United 
Nations ). Source : Hank of Guyana . /Interest •• •• •• 
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INTEREST ru~TES : 

11.10. The .prime rate of interest for loans and advances was 7% 

per annum until July, when it was revised to 7+_% per annum. However, 

for the raajori.ty of loans, approxio.ately 77% of the total number, the 

rate of interes t charged ranged from ff/a to just under 10%; but these 

constituted only 27% of the total value of loans granted. For the li=::.rge 

loans, of which they were fewer(about 20%of the total number) the rate 

of interest varied between 6% and just under 8%. Thes~ loans, however, 

constituted soo.e 72% of the total value of loans granted. 

11.11. In the last three Tionths of the year, the Banks· apparently 

tightened up in the interest rates, applying .the higher rates (8% and 

over) to a l arger proportion of the Loans and ndvances granted in that 

period. In fact outstanding loans and advances declined from $54,8 M.ri. 

at the end of September, which was a peak: to 853.6 M..'1. at the end of 

December. 

NUmber and .Amount of Cutstanding Loa.!Ja 

~dvances and relat~interest rates. 

--~ 
H..:mber of Loans and Advances :~ !1ate of L o.itstanding at:- Amounts in $ 4100 

Interest I Qr. Qro Qro Qr. Qr. Qr. Qr. Qr. 
ending ending ending ending ! ending er.ding ending ending 
ttlrch Jw1e Sept. Dec, I tllrch June Sept. Dec. 

Under 6)9 46 50 46 58 

I 327 150 149 135 

6 and under 8 9l3 2202 1799 801 39906 35923 39173 ~€6 

8 II If lD 4697 4736 5'.tC2 67TJ I 10157 lll;.08 15322 19171 

10 fl over 78 lc6 201 251 I 26 71 17~ 215 . 

.-
'IO'l'AL 57B1+ 7094 7448 7886 5o416 47554 54811+ 53587 

/ Deposits If ••••• 
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DEPOSITS: 

11.12. There was a considerable fall in Der:iand Deposits, compared 

with the levels maintained in 1965. At the end of December, 1966, total 

c1crn:mc1 ceposits stood ti.t $18.2 Mn. compared with $22.0 Mn. reached at December 

1965, - representing a fall of almost 34 M..ri. This reduction was however, 

due to the transfer of the Central Government's Accounts to the Central 

Bank during 1966. Savings deposits, on the oth~r hand, moved up sharply 

fro:o $45.6 Mn. at the end of 1965 to Sli.49.8 Mn. at the end of 1966 - re

presenting ari accumulation of approximately ~4.2 Mn. during th.e year. 

Tine deposits increased by f>l.l Mn. fron $11.5 l\/In. to ~12.6 Mn. during 

the same period. Thus during 1966, the o.ccumulation of Savings in the 

Commercial B'anks was approximately $5.3 Yln. compared with 88.7 M"n. in 

1965. Interest rates on Savings deposits were raised from 3% per annum 

to ~ per annun from August of 1966. 

Table 11.4 

Deposits, Loans and Advances wl th Cornmercl a1 Banks 

1965 1966. 

$ Mn. G. 

I 
Deposits Loans 

End of Per! od Total and 
Demand Time Savings .Advances 

B 

1965 1st. Qr, 71.1 
I 

20.,7 10.8 39.,6 32.,6 

2nd Qr~ 73.7 i 20.1 11.4 42.2 34.8 

· 3rd Qr. 
I 

74.a I 20.2 11.,1 43,.5 .. 39.9 .. -· .. . .. . ~ . ·- ·- . .. 

4th Q.r. 79.1 

I 
22o0 11.5 1+5.6 48.l 

I 

1966 1st Qr. 79.7 20.4 11.5 47.8 ,so.1 

2nd Qr. 78,8 17.9 11.3 49.6 h7.5 
3rd Qr. 79.1 19.0 llc4 48.7 

I 
54 .. 8 

4th Q.r., 80.7 18.2 12.6 49.8 53.5 

I 

/Govermlent •••• 
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GOVERNMENT SAVINGS BANK: 

11.13. Savings in the Post Office Savings Bank have been rather 

static during the year, not varying much for the 314.3 Mn. at the end 

of 1965. .At December, 1966, total deposits were $14. 6 Mn. 1 just $0 .3 Mn. 

higher than the level reached the previous year. Deposits averaged about. 

~~2 .0 Mn. per quarter and the rate of withdrawals was about the sar:ie. 

lL.14. It has already been pointed out that Savings deposits in 

Commercial Banks rose appreciably. Thus the apparent tendency for Savin,~

to be concentrated in the Commercial Banks observed l ast year, was presei 

again in 1966. The foreign assets of the Post Office Savings Bank re

mained fairly stable. 

11.15. Deposits with the New Building Society were also expanding. 

Total deposits were $1.6 Mn. at September, 1965, compared with Sl.7 :rm. 
at the end of December, 1966. 

Table 11.5 

Post Office Savings Bank - Deposits in $ 11n. 

Savings Other 
End of Year Total 

Deposits L1ab111 ti es 

1960 21.4 21.4 

1961 20.,5 20.5 

1962 i7.,o .. 17.0 

1963 16.8 0~1 16.9 

1964 15~7 o.s ' 16.2 

1965 14.3 0.1 14•4 
1966 14.6 14.7 

(-) Less than $100,000. 

REAL ESTATE LOAN: 

11.16.. The trend noted l ate in 1965 for the level of loans for rea 

estate purposes to rise was continued in 1966. The insurance companies 

in particular extended their lending from $2.4 Mn. in 1965 to $3.3 Mn. 

/in 1966 ••••. 
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in 196~ fill expansion of almost ~1.0 Mn. The total ar:iount of loans 

granted by these conpa.11.ies in 1966 was the highest since 1960 and nore 

than four times the level granted in 1963. The New Building Society too, 

as ·well as the Credit Corporation were loaning more money for real estate. 

These two institutions loaned 33.6 Mn. during the year under review, com

pared with $1.5 Mn. during 1965. This neans that in 1966, the total 

amount of loans was more than double the ao.ount granted in 1965. The 

Credit Corporation alone more than trebled its gross value of real estate 

loans, while the New Building Society almost doubled its lo~ns for the 

purpose. 

Table 11.6 

Q.Inrter 

Ending 

:J:.7 
1.Q.'£h1 

1964 MARCH 

JUNE 

SEPT. 

bEC. 
l/ 
~ 

1965 !',ARCH 

JUNE 

SEPT. 

DEC. 

1/ 
TOT.AL-

1966 MARCH 

JUNE 

SEPT. 

DEC. 

Credit 
Cor-

Total of Real Estate FI.no.nee granted by 

certain Institutions 1964 - 1966. 

New Building Sugar In-
dustcy 

porntion 
Lnbour 

Welfare F\.lrx:l 
Society 

~ 

1J2 

158 

183 

131 

~ 

81 

121 

l31 

211 

1.821 

352 

341 
553 

575 

fill 
J2 

18 

17 

41 

57 

171 

345 

356 

279 

434 
516 

ill 
162 

107 

78 

66 

~ 

121 

136 

185 

108 

~ 

118 

111 

101 

93 

11 Totals rroay differ because of rounding. 

Insurance 

Conpanies 

1.229 

443 

487 
389 

420. 

'?d:!J:J. 

452 

567 
7€5 

591 

3.320 

793 

800 
922 

Bel; 

$ 000 

Total 

729 

769 

667 
65,8 

~ 

712 

9s4 
1,426 

1,267 

115il2 

1,686 
2,093 

/The level •••••••••• 
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llo 17. The level of new mortgages granted also showed a significa...'11.t 

increase. During 196~ a total of approximately ~6.5 Mn. of new mortgages 

was granted; but in ·1966 the value of mortgages granted was 55% higher 

totalling approximately $10.l Mn. .At this level the value of mortgages 

was the highest reached since 1960. The a.Bount of mortgages cancelled 

was also higher amounting to 35~8 Mn. in 1966 compared with $4.9 Mn. in 

1965. 

11.18. Thus, from the point of view of both mortgages granted and 

loans r:iade by certain financial institutions, it would appear that there 

was greater activity in the r eal estate markot in 1966 than in the previous 

two years. 

Table n.:z 
~!?,ages Granted . 

1961 15262 12§2 1.9.fil! 1965 1966 

$ !in. 9.8 4o9 6.2 4.4 6.5 10.1 

GOVERNMENT BORROWING: 

11.19. In 1966 the Government borrowed $11.8 Mn. on long term loans. 

Of this amount,~8.1 Mn. were raised from loca l sources and 33.8 Mn. were 

Exte:!:'na.l l oans including contractor finance. The Public Long Terr:i Debt. 

which stood at 8142 .1 Ti[n . at the end of 1965, increased by 6.5 % to approxi

mately :;3151.3 V~. by the end of 1966. At the beginning o:'.': the year,In

ternal Public Debt was just over 25% of the total public debt; by the end! 

of 1966 this proportion i s expected to be 29%, excluding Treasury Bills. 

11.20 . Apart from utilising long t erm l oans , the Government al so 

financed its Capital Expenditures from short t erm borrowing, which took 

the form of i ssues of Treasury Bills and advances from the Bank of Guyana. 

Thus the Govern.~ent's net indebtedness to the Ranking System rose from 

$6 . 2 Mn~ at the end of 1965, to 317.7 r.l[n. a t the end of 1966. The Govern

ment's borrowing on Short Tern is now linited in any one year, to a 

naximur;i of 20% of the estimated r evenue of the pr evious financial year. 

J 
/so thnt ... 
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So that in 1967 short term borrowing by the Government is limited t o a 

maximum of about 317 Mn. 

11. 21. Treasury Bills that were issued carried {l, naturi ty period o:f 

ninty-one (91) days and an average of discount rate of approxinately 

6% per annum. 

HIRE PURC~SE CREDIT: 

11.22. Hire Purchase Credit outstanding was valued $10.4 Mn. at 

July, 1965, but had increased to approximately Sl2.2 Mn. at December, 

1965 . In the months that followed , t hat i s, during the first seven months 

of 1966 , F...ire Purchase Credit was declining, so that the amount outstand

ing was $11.0 Mn. at July, 1966. There was then a steady rise during the 

l a t ter half of the year, enabling outstandi ng credit to reach approxi mately 

$12.6 Mn. a t the end of 1966 - approxi natol y 3% higher than the amount 

a t December in 1965. However, i t does appear that on the average credi t 

in 1966 has been running at approxi mat ely 5% above the l evel of 1965. 

11. 23. Credi t for Motor C.'.lrs has sho1m a s t eady r i se since July, 1965 

when it stood at Sl.l Mn., bringing it to the peak of $2.1 Mn. at December, 

1966 , compared with $1. 5 Mn. at December of the previous year, an increase 

of 4o% i n the twelve nonths period. Credit for Industrial and Agricul

tural Equipnent and Vehicl es declined significantly from $6 . 9 Mn. at 

October, 1965 to $4. 9 M11• at Deceo.ber, 1966 - a decline of 29% in the four-

teen months period Ca'UIOOd ri:ainly by a reduction in the r ate of invest

ment i n machiners and equipment in the Rice I ndustr y . Credi t for these 

coramodities declined fron $6 .0 Mn. in J anuary to $5.0 Mn. in July, 1966 

but was ris i ng slightly agai n , in August, September and October ; during 

the l ast two months of the year the trend was again downwards . Credit 

for Durabl e Consuner Goods,on the other hand appeared to have kept up 

fai r l y well during the year, and during the first seven nonths of the 

year fell only slightly bel ow .the peak of $4. 4 Mn. reached in Decer::iber, 

1965. However , from August to December, 1966, outstanding credit for 

Consumer Durables was rising f ai r l y rapi dly - from ~4 .5 Mn. i n August 

to ~5 . 6 Mn. i n December .;.-compared with $4. 4 Mn. in December 1965 . It 

/appears •••• 
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appears that credit for Consumer Durables has been running at sonething 

of the order of 3o% above credit in the previous year. 

11.24. Consuner Durable goods including motor cars accounted for 

about 61% of the total credit outstanding at December, 1966, Industrial 

and Agricultural Equipnent and Vehicles accounting for the remaining 39%. 

The relative proportions were somewhat different at Decenbcr, 1965 as 

Industrial and Agricultural Equipnent accounted for a greater shard (51%) · 

of outstanding credit. It would be recalled, however, that credit for 

both Motor Cars and Consumer Durables increased during the year, while 

that for Industrial and Agricultural Equipment declined. 

Table 11.8 
Hire Purchase ~ 

AnaJ,ysis or Cutstqnding &'liunces 
$ !1n. G. 

----- -·--·---·--· -·-------------·--·- --·----- ~· · -· ·- ~-- --- ---·------ -------· -
Ho. or Industriol 

l1::p o rt 1 ng · 11ltor and Agri- Other 
11Jnth Total cultural Duroble 

Companies Cnrs Equipment Goods 
and Vehicles 

1965 
JULY 25 10.4 1.1 6.o 3.3 

.AUGUST 25 io.7 1.2 6.o 3.5 
S.Ell"TEl1BER 25 11.4 1.3 6.5 3.6 

OCTOBER 25 J2.0 1.4 6.9 3.7 
NOVEl'1BER 25 12.00 1.5 6.7 3.9 

DECEMBER 25 12.2 1.5 6.2 4.4 

1966 
JANUARY 25 12.0 1.7 6.o 4.4 
FEB!U.ARY 25 11.8 1.6 5.9 4.3 
tfJ,RCH 25 11.9 1.6 5.9 4.3 
APRIL 25 11.9 1.7 5.8 4.3 
HAY 25 11.8 1.8 5.7 4.3 • 

JUNE 25 11.6 1.9 5.6 4.2 
.;1JLY 24 u.o 1.8 5.0 4.2 
.AUGUST 24 11.7 1.8 5.5 4.5 
. SEPTE?1BER 24 12.C l.9 . 5.6 4.6 
OCTOBER 24 J2.3 1.9 5.7 4.7 
NOVEl'1BER 24 12.4 l.9 5.5 5.0 
DECEl1BER 24 12.6 2.1 4.9 5,.6 

-· 
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RETAIL SALES AND PRICES 

RETAIL SALES: 

The general picture in the sphere of Retail Trade is that 

sales in·l966 have not been much better in 1965. However, it should 

be observed, that 1965 was itself an unusual year for retail trade, 

which was particularly buoyant in that year mainly because individuals 

who had postponed consumption and even capital expenditures du.ring the 

previous three years, were prepared io spend in 1965 �ith tre return 

of economic and political stability. Compared with 1965, sales in 1966 

actually declined in some months. Deicember for _instance, which is the 

month of highest sales, showed a decline in sales in 1966, compared 

with 1965, although the·sales during the last three months of the year 

were slightly better than sales during the corresponding three months 

of 1965. 

12.2. A long enough series was not available to enable really 

firm conclusions, but reviewing the fig�res pver 18 months, it did 

appear that at least in the second half of 1966, retail sales of 

groceries were below the level observed in tho corresponding period in 

1965� On the same basis,retail sales of textile fabrics am. clothing 

were just about the same level in the latter half of 1966, as in the 

corresponding period in 1965; on the other hand, sales of consumer 

durables including furniture showed an increase of about 3%, while the 

sales of motor cars and bicycles continued to be high, and exceeded the 

level reached in 1965. This was not unexpect�d, for although as it 

was in 1965 that.motor ca:r sales expanded most rapidly, after very 

limited sales in �he previous three years, imports of motor cars 

were on an even greater-scale in 1966 than in 1965. I� fact, tho 

number of private motor cars regi_stered increased from 1457 in 1965 

to approximately.l,968 in 1966 - an increase of about 511. A decline 

was however, noticeable iµ the sale of building �teri�ls and hard

ware, which is evidently related to the lower rate of house 

building�- •••••• 
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building activity during the year. The overall level of retail 

sales was therefore about 1% better in 1966 than in the previous year. .. 
Table 12.l 

IDNTHLY RETAIL SALES 

(Wholly and tllinly Psta11) 
$ G. 

tt::>tor furniture & 
Groceries Clothing Gars and Household All others Total 

Bicycles i-.ppliances 

-----------·-· --
Noa of Firms 16 25 12 l2 51 92 

1965 

JULY l.il.il+,.316 1,206,370 9J4,327 66o,191 2,721,593 5,946,797 

AUGUST .395,893 l,091,462 923,46o 600,556 2,741,841 5,753,212 

SEPTEMBER 397,120 1,JJ-i.1,197 1,238,638 579,503 .3,0.39,583 6,396g041 

OCTOBER 414,739 1,078,888 1,202,296 540,357 2,780,905 6,017 ,185 ;: 

NOVEMBER 416,412 1,324,069 948,218 645,664 2,805,068 6,139,431 

DECEtlBER 597,691 2,213,345 l;.210,55.3 l,042,699 4,005,482 9,069,770 

12.€.€ 
JANUARY 356,320 8.33,502 982,894 405,431 2,289,633 4,867,780 

F'EBIUARY 357,067 910,991 842,096 458,141 2,521,872 5,090,167 

l1ARCH 386,864 1,083,415 1,203,379 643,151 2,575,739 5,892,548 

Af?RIL 396,396 1,253,823 1,092,082 545,821 2,456,859 5,744,981 

tt.AY 416,952 1,392,483 1,062,411 563,923 2,291,987 5,727,756 

JUNE 374,.34.3 1,031,919 l,123,663 469,864 2,6J4,151 5,663,940 

JULY .378,432 1,181,819 1,062,150 529,.383 't,571,430 5,729,2J4 

AUGUST ,368,.316 l,115,l.il.il+ 856,948 523,747 .3,071,328 5,941,783 

SEPTEttBER 373,288 2,209,824 929,816 542,169 .3, 7li4,205 6,799t302 

OCTOBER .336,639 1,050,059 870,083 539$467 2,908,7.37 5,704~985 

NO/EMBER .334,819 1,550.,690 l,052,647 807,104 2,890,195 6,435,455 

DECEMBER 517,49'2 2,136,06J l,Ol.i4,li4l l,242,329 ,3,756,463 8,696,788 

RETAIL ••·••• 
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RETAIL PRICES: 

12.3. During the y�ar under revi�w,�ric�s in general rose. 

but the rises were r.elatively modest. Higher incomes and increased 

employment led to increased �emand for consumer goods· - durable and non

durable - nnd as a consequence some inflationary pressures developed 

in the economy. 

12.4. The Urban Retail Price Index which measures the monthly 

changes in the prices of consumer goods rose by approximately 2.%

during 1966, compared with.1965 •. 

12.5. The index was 117.9 l/ index points in December, 

1965 which was about the highest point reached in that year except 

only fqr November. During the year under review,the index was always 

above 117 index points; in ·fact from about May it exceeded 118 index 

points (i.e. 18% above prices in 1956). In September prices had 

risen sufficiently to put the ·index at 121.0 index po.ints, but there· 

was· a drop to 119.0 index points by December, 1966. 

12.6. In general, dufing the year retail prices averaged · 

118.5 points or 18.5% above prices in 1956 compared with an average 

of 116.1 index points in 1965 or 2bout 16ri above the 1956 prices. 

12.7. Most of the general increases in prices occurred in 

food collll!lodities which account for about 5<:Jfo of total- weekly. 

expE:lnditures by families. During the first ten months of the year, 

food prices �ncreased PY abo�t 3% compared with the corresponding 

period in 1965, bu� for the year the increase was 2.6%. Generally _ 

the price leyel for food items was higher throughout the first 10 

months in 1966, compared with figures during the corresponding 

months in 1965, but in November and December, 1966 the price level 

actually fell below the level reached at the end of the previous 

year. 

12.8. Higher prices were prevailing for several items of 

imported foods - salted pollack, english potatoes, onions, and for a 

number of types of locally produced ground vegetables. Clothing 

1956 = 100 prices .. ...... .
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prices remained fairly stable, though some increases were becoming 

evident from about July and this trend continued to year end when 

prices for clothing were about 2% above prices at the end of the 

year (1965); 

Table l2,?• 

!LRBAN CONSUMER PRICE INDICES 

Base Year: 1956 

.All Items SUb-Group Indlces 

Period 
Index Food Clothing Housing Miscellaneous 

l96o 105.7 104.9 101.5 105.8 107.5 

1961 106.B 1o6.,8 102.1 lfJS.7 107.9 

J.962 110.1 109.1 102.6 105.a 116.0 

1963 ll2.7 U3.3 103.0 106.9 117.1 

19€4 u.,.1 112.9 103.2 108.6 11a.o 

1965 116.J. 117.6 103.6 111.1 119.1 

1966 118.5 120.6 105.2 112.9 120.6 

12.9. Prices for most·other commodities for which information 

is collected regularly tended to remain at about the level reached in 

Deceober, 1965, up to about May or June, 1966, and thereafter some 

steady, though small increases were apparent up to the end of the 

year. 



REVENUE 

73. 

CHAPTER. 13 

PUBLIC FINANCE 

Central Government revenue receipts which reached $77.3 Mn. 

in 1965, increased 12$ in 1966 when the revised 13stimates put 

revenue collected at $86.3 Mn. - approximately $2.7 Mn. better than 

had been originally anticipated. The increase in total revenue 

was due mainly to expanded collections of import duties and excise 

taxes and to drawings of approximately.$3.0 Mn. on account of a 

special grant made by the United· Kingdom Government. As Income 

Taxes remained at about the same as in the previous year, receipts 

from this source did not contribute to the increase in revenue in 

1966. 

13.2 Import. duty collections were approximately $32.5 Mn. in 

1966, having increased by 16% over the amount of $28.0 Mn. collected 

in the previous year. The value of Imports was approximately 13% 
I 

higher in 1966 than in 1965, and there were.also increases in the 

rates of duty for a large number of commodities. The combined 

effect of these two factors - increased value of imports, and higher 

customs tariffs:fbr·certain goods - was to cause an expansion in 1966 

in revenue arising frowimport duties. Food, beverages, motor cars, 

and manufactured consumer goods have been imported in-larger 

quantities and are therefore the main contributors to the expanded 

level of import duties collected. 

13.3 Export duties rose from $1.3 Mn. in 1965 to $1.6 Mn. in 

1966 (revised estimates) following larger exports of bauxite. 

13.4 Excise duties are collected on :rim,, beer, matches, spirits 

and cordial. Rum cleared for consumption went up in 1966, and the 

output and sale of beer also expanded appreciably. AccordinglY, 
excise duties increased by abo�t .11% - from $8.9 Mn. in 1965 to 

$9.9 Mn. in 1966. Duty on rum rose from $6.8 Mn. in 1965 to $7.6 Mn. 

in 1966,and on beer from $1.2 Mn. in 1965 to $1.3 Mn. in 1966 .. 

13.5 Income Tax collections were about the same level in 1966 

($25 .O Mn.) •••. 
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($25.0 Mn.) as they were during 1965 ($24.9 Mn.). Apart from the 

fact that during 1965, there were important collections of arrears 

in taxes, receipts in 1966 were no doubt affected by the low returns 

on Sugar in 1965, and by reduce<tll earnings in the Bauxite Industry during 

1965. Tax collections fron individuals have probably increased , 

however, as earnings tended to be higher in 1966 than in the previous 

year. 

Table 13.1 

_9ENTIJA.h,_Q..@:~!1_R_~§!J'.]1) OF' CUJ.RE;!'!_T REVENuE 

E.Q!l J3.§.5_ .l\J.i1UJl66 

, $Mn. 

1965 

customs Duties 2B.o 

Export Duties 1.3 

Inc crne 'Fax 24.9 

Excise D.lties 8.9 

Rum 6.8 

Beer 1.2 

Other 0.9 

Other Receipts 14.2 

Total 77.3 

'];/ Revised Esti~.ates. 

'?;! :t1ost of the increase i.n Other Receipts 

was due to a Special Grant of $3.0 Mn. 

made by the United Kingdom Government. 

1/ 
1966= 

32.5 

1.6 

25.0 

9.9 

7.6 

1.6 

0.7 

2/: 
17.3-

86.3 

13.6 Central Government expenditures on current account was 

planned to reach $84 .2 M..n. in 1966, but in f act exceeded this 

figure by $1.~Mn. whilst expenditure on capital services fell 

below the original estimate of $45.9 Mn. by approximately 

1/ All 1966 figures are based on the 
Revised Estimate s. ~15.4Mn •...• 
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$15.4 Mn., l argely because financial r eceipts were not on t he s cale 

anticipa t ed , and the administrative machinery was no-i:; yet f ully 

geared for the efficient spendi ng of the funds allocated for 

Capital Services. Consequentl y9 tota l expenditures for the year 

amounted to $115. 9 ~Ln. j~85 . 4 f.'fn. on current services and $30.5 J'fln . 

on capital services . Even a t this l evel , however 9 total expenditures 

i n 1966 was 9% above the $106.1 Mn. spent during 1965 ( $82.0 V.111. on 

current and $24.1 ~'fn . on capital services ). 

Table 13.2 

General Administration : 

Defences, Law and Order 

Other 

Social Services 

Educat ion 

Health 

Other 

Eccnomic Services 

Transport 

Clli'T&'\.L GOVERNMENT CURRENT EXPEND ITURE 

1965 AND 1966 

9.6 

9. 9 

13~8 

8.o 

4.1 

3o2 

Post and Telecoram.L~i cations 3c0 

Public Works s.7 

Other 6. 2 

Pensions , etc. 3.6 

Oebt Charges 11.9 

Total 82.0 

10.7 

13.2 

1400 

s. o 

3o9 

2.5 

3.3 

s.3 

4~8 

3.7 

13. 0 

85. 4 

Apart •.•• 
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13.7 Apart from General Administration including Defence, the 

l argest allocation in 1966 went to the Social Services. Approximately 

$25.9 Mn. were spent on these services, i ncluding $14.0 Mn. on 

Education , or 16% of the total budget, and $8 .0 Mn. on Health. In 

comparisioh a similar amount of $25.9 Mn . was spent on these services 

in 1965, with $13.8 Mn. (17%) going to Education, and $8.0 Mn. to 

Health. The next l ar gest slice of the budget after Education went 

to Debt Charges - that is, the interes t amortisation on the Public 

Debt. These took $13.0 Mn. or somewhat over 15% of the total Budget. 

Public works , sea defences, roads , public buildings together absorbed 

$8 . 3 Mn . While the Government was spending $25 Hn . i n both 1965 and 

1966 on Social Services, Economic Services which include Transport 

and Communication and Public works took expenditure of $18.9 Mn. in 

1966, compared with $21.1 Mn . i n 1965. 

13 . 8 The following t abl e presents an economic classification 

of Central Government's Current Expenditure s . The expenditure s 

covered ar e in r espect of General Administration, and Social and 

Economic Services . On the basis of revised esti mates of expendi ture 

in the Current Budget, Central Government expenditures on Wages and 

Salaries are esti mated to have been approximately $39.3 Mn. in 1966, 

c ompared wi th 837 .8 Il'.ln. in 1965. Expenditur es on goods and non

facto r services are estima t ed at $13 .1 Mn . i n 1966 , $0.2 Mn . noro 

than s i milar expenditures during 1965 . 

Tabl e 13.3 
l.I 

ECONCT1IC CLASSIPICATION OF Cil.'TRAL GOVERN11BNT EXPENDITURE 

wages and Sal aries 

PUrchase;s of goods and 
Non-Factor Serv ices 

Total current Expenditure on 
Goods and Services before ad-
justment f or Sales of Goods 
and Services. 

(1961 - 1966) 

11§.! ~ 

2B,427 28,472 

7,806 8,645 

1.9££ 
~ .w1! ~ 

25,857 31,590 37,816 

8,559 12,210 12,882 

Tabl e 13. 3 (Cont'd ••• • 

~ 

39,266 

13, 078 

::: 
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Table U~.2 (cor:t'd) 

11 
ECONOMIC CLASSIFI~TION OF CENTRAL GOVER.Nf1ENT EXPENDITURE 

Q961 - 1966 ) 

$ 000 

19q~ l2.§g 1963 12§ 12§2 

Fixed C9.p1tal 1,345 634 226 249 267 

Interest on F'Ublic Debt 4,909 6,098 6,L175 6,448 6,570 
2/ 

SUbsidies- 3,856 2,970 2,780 3,830 5,317 

Transfers to persons 
J,I 

4,969 5,389 5,187 7,563 5,959 

'.l1ransfers to private non-prof it 
Educational Institutions 338 207 335 374 1,146 

Transfers to other non-profit 
Institutions 220 571 542 961 560 

'I-ransfers t o t he Rest Of the Wo~~ld 639 898 2, 070 1,063 594 

Traasf ers t o the other general 
Gwernment Agencies 533 412 288 149 231 . 

Refunds of r evenue 638 700 908 l,052 895 

Other Intra-government transfers 229 339 397 389 415 

Book-entry .Adjustments 6 5 7 

Transfers to private corporations 9 196 410 

Total 53,915 55,349 54,541 63,912 74,256 

~* 

346 

7,135 

3,712 

7,289 

1,278 

667 

797 

363 

2,182 

464 

76,5Tl 

'];/ All Government Enter prises - the Post Office , Telecol!llllUnications, 

Transport & Harbours, Guyana Airways Corporati on - have been ex-

cJuded~ except for their &'urpluses or Deficits, which ar e included 

under Subsidies. Loans f rom Public Funds are also excluded. 

gt C'cmprlses stated deficits and surpluses of Government Enterprises 

including the Post Office , Telecommunications , Railway and Steamer 

Services, and Guyana Airways Corporat i on , and other subsidies 

appearing in the accounts as such. 

~I Includes pensions paid abroad. 

* Provisi onal. 
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13.9 In table 13.4 an economic classification of the Current 

Revenue .Account of the Government is provided. It will be observed that 

Indirect Taxes moved up as sharply in 1966, as it did in 1965 - from 

$32. 7 Mn. in 1964 , to $38.9 Mn. in 1965, to $44.7 Mn.1lin 1966. 

These movements were due mainly to r ises in the value of imports 

particularly in 1965 and 1966, and to increases in the rates of duty for 

items of imports. Indirect t axes in 1965 were approximately 52% of 

total revenue, and increased to 54% in 196~The absolute amount of . 

Direct Taxes have not changed s ignificantly s ince 1963 when they 

totalled $26. 2 Mn. coTipared with $25.4 Mx1. in 1964, and $27,.2 Mn. in 

1965. However, in 1966 there was a rise to approximately $28.0 Mn .• 
which is perhaps a reflection of rises in l eve ls of income both in 

1965 and i n 1966 . The contribution of Direct Taxes to total r evenue 

has been decl i ni ng since 1964 and has contributed just under 34% of 

the total revenue in 1966, compared with 36% in 1965. 

]} Revised Estimates. 

Table 13.4 

ECCNOMIC CLASSIFICATION OF' CENTRAL GOVERNHEHr ACCCUNT - REVENUE 

1961 - 19~ 

$ 000 

.!~ ~ 12§1 l1§ 1965 ~·) 

DIRECT TAXES 

Inccme Taxes 19,003 19,855 22,468 22,417 24,919 25,000 

EXport DUt1es l,138 1,272 1,144 1~145 1,311 1,600 

Other 534 395 2, 51+5 1,885 974 l,363 

~ 20,67_5 ~ ~ ~-itu ~ 27,963 

Table 13.4 (Cont'd •••••• 
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Table 13. 4 (Cont 1dti 

ECONa1IC CLASSIFICATION OF CENT_ML_Q,?VERNl'l~IT Jl.CCOONT - REVENUE 

l96I - 1966 

$ 000 

~ ~ ~ 12§1! 1965 12.§§'=· 

INDIRECT TAXES 

Import Duties 22,250 19,800 18,857 22.,894 27,994 32,500 

Excise DUties 6,002 6,374 6,901 7,805 8,420 9,489 

Other custom. Revenue 79 88 81 116 108 100 

SUrplus of Government Monopolies 133 114 110 153 211 220 

Business of Trading Licences other 
than Revenue from Forests, Lands 
and !11nes 1,089 1,197 1,153 1,177 1,264 1,451 

Business of Trading Licences -
Revenue from Forests, Lands and 
l1ines 179 181 121 149 157 147 

Stamp Duties and Transfer Duties 453 194 92 96 273 346 

All other 421 395 316 353 450 442 

~ 30,606 . - 28.343 - 27 ,631 - 32,743 - 38, 81z 44,695 -
INCC!1E FR<l1 PROPERTY 

Rent l<J"/ 84 829 911 1,074 1,105 

Royalties 1,133 1,239 1,258 954 717 799 

~ ~30 ~~ 2i~ 1,865 
== 1:791 lt,904 

lL'ITEREST AND DIVIDENDS FROM 

Households and Unincorporat ed 
Enterprises 364 360 265 378 230 275 

PUblic Corporations 297 225 l,2i+7 285 2,285 630 

Private Corporations 

Government Enterprises • Harbour 
Servi ces 333 416 264 382 675 571 

Rest of the world 15 15 8 8 8 15 

Other General Government .ligencies 648 964 1,IJ73 981 958 l,387 

~ 1,657 ll980 218JJ 2,034 4,1.gg 2,878 

Table 13.4 (Cont•ct •••• 
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Table 13qL~ (Cont 'd. ) "' 

ECCNCNIC CLASSIFICATION OJ~.,..~~l!,&\l:__Q_OVERNMENT ACCCUNT - REVENUE 

196 ! . .,_.: . ..J-266 

$ 000 

12§1 1962, 19Ei2 };2.§ ~ 1966* 

TRAN SF.fill FR ct1 

Households and Unincorporated · 
Ente:rpri ses l,113 1,100 1,048 1 ,139 1,111 1,182 

Rest of the World 255 52 383 3,390 

Sales of Goods and Serv ices 1,639 1,791 l,320 619 557 572 

Reimbursement of .Expenditure 314 213 501 658 753 524 

~ 2l,.334 ~ 61,85~ 64.557 74,832 - 83,108 

,;, Provisional 

Note: Revenue. collect.ed from the following are omitted:-

Post Office ood Telecommunications. 

RefUnds of Loans. 

ttarke ting Schemes - Capit al Charges. 
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14 

POPULATION AND MTGPJi.TION 

ThG population a t the end of 1965 is now estimated to have 

been approximat ely 653,000 inclusive of limerindians. This therefore 

r epresents an increase of 2 ~7% above the 1964 estimat ed population of 

636,000. The rate of natural increase (the r atio of the excess of the 

nuBber of births over the nllilber of deaths, t o total population) was 3% 

in 1965. End of year estimat es indicate that the r ate (3. 2%) is running at 

about the s ame l evel as in 1965. Net migr ation was again outward , but 

end of year figures reveal that the magnitude has decreased consi derabl y and. 

the overall r a t e of population increase tended to close to the rate of 

natur&l increase. 

Tabl e J.4.,1 

~ 

1961 

1962 

1963 

1964 

1965 

1966 

End of Year P912ula t1on Estimate§_ 

(exclusive of .llmerind ians_l 

~~ 

~ ~ 

560:i924 279~585 

575"030 286, 628 

591,792 295,352 

606i313 302, 615 

622 ,!J,Q? 310;066 

641,691 319,639 

Femal es 

2811339 

288,4C2 

296,440 

303~698 

.312,341 

322,~52 

14.2.. Provisional end of year estimat es indicate t hat ther e were 

25 , 396 bir ths during the year 1966 , exclusive of f..r::J.erindi an births , and 

5 , 277 deat hs , resulting i n a Natural I ncrease of appr oxi mately 20,119. 

14. 3 . The end of year popul ation is therefore estimated to be 

appr oximat ely 641,700 exclusive of. li.merindi ans and approxi mat ely 673,000 

i f .Aneri ndians are included . 
/Duri ng ••.••• 
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During the year, 2,564 persons arrived in Guyana as innigrants, 

this was 667 more than the nuober that arrived in 1965 (1 1 897)0 During 

tho same period (the whole year 1966), 5,174 Guyanese resident? 

rcpoi·ted that they were departing permanently frofil Guyana cor:rpared with 

4,524 the previous year. Whilst 19,861 Guyanese residents departed fro:o 

tho country during 1966 (14,687 temporarily, and 5,174 permanently), 

19,265 residents returned to the country. Thus there was greater movement 

among residents in 1966 than in 1965, when 16,210 residents returned to 

the country and 17,662 departed (13,138 tenporarily, and 4,524 pernanently). 

On balance therefore, there was a net inflow of residentslland immigrants 

of ~968 persons during 1966, compar ed with a not inflow of residents and 

immigrants of 445 during 1965, and a net outflow of 1,040 during 1964. 

'!'able Jli.2 

-

lill.fil.Y.£& 
Returning Residents 

Immigrants 

Visitors 

TO'rAL 

~..Jlfil 
Departing Guyanese Residents 

Ten:porary 

Permanent 

Visitors 

TOTAL 

Source: 

Jun. "' Dec. 
J.964 . 

14,218 
540 

s,168 

12,298 

3,500 

10,816 

26,611+ 
..,__~~ 

Comnissioner of Police .. 

Jan. - Dec. 
1965 

16,210 
1,897 

16,680 

34,787 

13,138 

4,524 

19,881 

37,543 

1/ 'When the movement of visitors ls UJ.ken into account, 

a net migration outvm.rdf3 results. 

Jan. - Dec. 
1966 

19;265 
2,564 

18,349 

40,178 

14,687 

5,174 

20,m 

40,838 

/The .crude •.•.•• 



83. 

14.5. The crude birth r ate in 1965 was 37.7 per thousand exclusive 

of Amerindians, a.."ld increased to about 40. 2 per thousand i:p. 1966, on the 

basis of t he provisional figur es . The birth rate has therefore trended 

upwards in 1966 ; in fact the number of non-.Ame.rindi an births r eported 

in 1966 was 2,220 higher than the n1lhlbcr reported for 196~ 

Year 

1961 

1962 

1963 

1964 

1965 

1966 

Births 

Total 

2.3 ,321 

24,269 

24,2.33 

23,836 

23,176 

25,396 
... ___.,,~~ 

Crude V1tnl Pat es 19§1.. - 196.§. 

( exclus ive of Ame~) 

D€aths 

Pate per 
Total 

Pate per 

1,000 1,000 

42.1 5~175 9.3 

42o7 4,649 8.2 

41.5 4,840 8.J 

39.8 5,069 8.5 ' 

37.7 s,046 8.2 

40.2 5,zn 8.4 

Natural Increase 

Total · 
Rate per 

1,000 

18,146 32 .. 8 

19,620 34.5 

19,393 33.2 

18,767 31.3 

18,130 29.,5 

20,119 31.8 

14. 6. Ther e was a slight increase i n the mortality r ate of about 

2 per 10, 000 of population, conpared with 1965. The nm1ber of deaths dur

ing 1966 was 5,277 ( exclusive of .Ar:ierindians), compar ed with 5,046 during 

1965 . The death rate,ther efor e,rose from 8.2 per thousand in 1965 to 

8 . 4 per thousand in 1966 . 
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CHAPTER 15 

PROSPECTS FOR 196_1 

The year 1967 will be the second year of Government's Seven 

Year Development Programme, and plan..~ed expenditure is of the order of 

$39 Mn .. for the year. However., it is expected that the rate of 

achievement will be higher than in 1966, largely because preparatory work 

and a delayed Budget, necessitated a late commencement of some projects 

in 1966. However, a number of projects started in 1966 are expected 

to increase in momentum by the beginning of the new year. Unfortuna tely, 

bottlenecks in the form of shortages of prof Pssional and skilled l abour 

would probably coutinue in 1967 .• 

15.2. On the basis of present expectations, the first phase of 

the Hydro-electric Power Development Survey would be completed by the 

middle of 1967 , and then a detailed survey of the selected site should 

begin and will be in progress at the end of 1967. Pure water supply 

projects proposed for the 1967 Development Programme are expected to 

make progress and should be completed during the year, assuming the 

shortage of skilled staff is remedied to a sufficient degree. 

15.3. The Road Building Programme is expected to be pushed ahead , 

and would include work on the Atkinson-McKenzie highway , the East Coast 

road to Resignal, and the road on the West Coast from Vreed-en-Hoop to 

Parika . Work on the Atkinson- McKenzie road is expected to make sub

stantial progress, and the East Coast road is expected to be completed 

as far as Resignal. Expenditures to the order of $10 ~'In. are expected 

in relation to these xoads . A feasibility study, financed by the 

U.S.A.LD. Loan i s al so to be carri ed out on the rebuilding of the 

roadways on the Corentyne and the West Bank of Demerara. In the 

field of buil ding construction, the buildings of the University of 

Guyana should be started in 1967 and a number of Government flats in 

greater Georgetown and quarters in the rural ar eas are expected to be 

comple t ed during the year. The r ehabilita tion of a number of 

Government Buildings is also to be acce l erated. In addition, con

struction work on the rehabilitation of the Airport at Atkinson, the 

r edevelopment •••••••• 
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redevelopment of Central Georgetown and the rehabilitation of 

Telecommunica tions should begin in 1967, and an amount of approximately 

$6.8 Mn~ should ·be spent on these projects. A Forest :J:ndustr:!.es 

Survey, and Topographical and Geological Surveys are also to be 

carried out during 1967. 

15~4. An advancing sea is posing a serious threat to existing 

sea-defences in several areas along the sea coast of the Country. 

This has necessitated heavy outlays for the reconstruction and improve

ment of sea-defences in 1966, and a similar programme, on possibly the 

same scale? appea:rsto be likely in 1967, even though the presently 

approved programme for 1967 calJsfor expenditures of $1.5 Vm., com

pared with $4.0 Mn. in 1965. The existing sea-defences on the sea 

coast of Georgetown and areas i I!l!.!ledi a tely east of the city, as well as on 

the Corentyne ar e seriously threatened , and i arge additional expendi

tures of a1:Jproximately $5 JVIn .o are required for the improvement of the 

sea-defences in the areas concerned~ 

outlays is likely to be made in 1967~ 

A substantial portion of these 

15 .. 53 In addition to these works, an i mportant programr:i.e for 

the re-organisation and development of the rice industry is expected 

to be implemented during the year. A feasibility study will first 

be carried out on the re-organisntion programme for the industry, 

which will cover the oper a tions of the Rice Marketing Beard and the 

Rice Development Company including arra.ngencnts for the nilling of 

padi, the construction of storage wnrehouses, nnd the est ablishment 

of n Rice Research Centre. The feasibility study, which is being 

financed by ci; u.s.A.I.D. Loan, should be completed by the middle of 

the year, and as suming tha t the programme is feasible , i mpl enentation 

should commence in l ate 1967 or early 19680 

15.6. The Private Sector is al so expected to carry out l ar ge 

sca l e investment programmes . The ma jor conpani es - tha t is, those 

oper ating in Bauxite and :Manganese Mining and in Sugar Production ,

are expected to invest. sonething of the order of $4008 Mn . in fixed 

assets ~··••••• 
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assets during 1967. Other expatriate companies will probably invest 

another $4 .1 Mn. mak~ng a tota l of approxim&tely $44.9 Mn . of expected 

investment by foreign-owned compani es and an increase of about 30% 
. - ' 

above their investment outlays in 1966 . Guyanese owned Manufacturing 

enterprises would probably s pend a further $5.1 Mn. on fixed invest-

ment . Other local firms operating in remaining sectors, apart from 

Agriculture, a r e likely to spend $2.1 ¥Jn . bringing the total projec ted 

expenditure in 1967 on fixed assets to about $52.1 ~.n . These firms 

were expected to spend $39.0 Mn. on fixed assets during 1966 . Thus 

in 1967, Privf.'. te non-farm business invest ment is expected to show an 

increase of about 33% over. 1966 . 

15 ~ 7 . I nvestro.0ni: i:n n.grj_1;1Jli:m.:e, . m.'li.n]_y i·ioe , (the Sugar 

Industry is here excluded) declined duri ng 1966, and there is no 

clea r prospect of an expansion in 1967 . Some investment outl ays a re 

likely following the f easi bility study to re-organise the rice 

i ndustry, but the prospec t ive re-organisa tion is not s chedul ed to commence 

before the end of the year. Consequently little extra invest ment is 

expec ted during 1967 by rice farmers . 

15. 8 . Judging however , by the f airly l arge nunber of buil di ng 

pl ans approved, particul a r l y in Georgetown, it i s anticipa ted that the 

r a te of priva te building and construction will be higher in 1967 than 

i n 1966 .. Thus, t otal Priva te Investment is expec ted to show an 

i ncrease of appr oximately 25%, and wi th the hi gher l evel of public 

ca pi t a l outlays 1 it appears reasonable to expec t tha t total invest

ments in fixed asse t s may rea ch up to nearly $110 Mn. i n 1967 . 

Manufacturing production , apart from Sug~r and Rice , 

is expe.cted to show an improvement of . about 8% in 1967. Suga r 

Production woul d probably increase by about 20% ove r 1966 , compar ed 

with a 7,% f all in 1966. However, the income of the i ndustry will be 

in~luenced by the l evel of the World Market price for Sugar which 

conti nues to be low, and there i s little prospect for an improvement 

in 1967 . However , the increas ed production should pe rmit an increase 

in the export of Suga r to the U.S . A .. Market , and this woul d hel p to 

counte r the effects of the low· World Market price. 

In addition •••••••• 



15.,10. In addition, during the year 1966, the Guya.~a 

Development Corpora tion gr anted concessionsto 33 compani es for the 

nanufacture of a wide variety of goods , including the assenbly of 

r adios and e l ectronic equipment, and the manu£acture of footwear, 

garments, crown corks, galvanised .and. a luminium goods , exGrcise 

books, and concrete prefabrica ted products. The Corporation 

expects tha t a number of these compani es will t ake up their con

cessions and begi n production in 1967 . 

15.11. A gr eat deal of further expansion is not expected 

in the i\Tining Sector, i n 1967. The production of Calcined. Bauxite 

in 1967 is expected to increase by about 3%, Llurnina i s projected to 

decline howeve r, by about 6% in t erms of physica l production and 

about f5fo i n t erms of value , i mpl ying an expected decline in prices 

in 1967. The production of other types of bauxite , i s expec ted to 

i ncrease however, by nearly 29% in t erms of physica l produc t ion. On 

the basis of expected price l evel s , theref ore, Bauxite Mining may not 

show in 1967 a s i gnificant i r:J.provement over 1966,in spite of sub-

stanti a l expansion envi saged by one of the Compani es . I f prices are 

maintained however 1 a t thei r 1966 l evel s, Bauxi te Mining is likel y to 

show a modest 4% - 5% growth in incomes i n 1967 .. 

15.12. There is no evidence to indicate that Agricul tural 

produc tion i ncluding Rice would expand s i gnificantly in 1967 , though 

the Ministry of Agricultur e woul d probably be expanding their research 

programme in Rice and Beef ca ttle , and woul d bo encour agi ng the 

expansion of certai n types of agricultural output to r epl ace imports. 

15.13. On the whole, therefore , it appears that on prer 

sent expectntions~ growth of the economy in t erms of Gross Domestic 

Product would probabl y be somewhere in the r egi on of 4% or 5% oYer 

1966 . The Government Sec tor (Current and Capital) woul d probabl y be 

contributing t he great est shar e to any i ncrease in national income . 

The l evel of i nvestment antici pa ted by both Priva te 

and Public Sectors would have a s i gnificant i mpact on the l evel of 

merchandi se ~ ···· 

I ~f 
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merchandise imports in 1967, as it did in 1966. Visible Imports are 

projected to rise by about 10% above the known level for 1966 

( $202,0 Tv'in.). · Exports, on the other hand, are being forecast to 

increase by approximately 5% which may not be very surprising in 

view of the modest expectations for both Bauxite and Sugar. 

15.15. The Balance of Payments G~p (on Current Account) is 

expected to increase, that is, a l ar ger- Current Account deficit is 

forecast for 1967. It i s clear, therefore, that the Balance of Payments 

po.si tion will need to be under constant review; to counter a situation 

in which the country shows each year a deficit in its Merchandise 

Trade, in spite of the fact tha t it must be ci. debtor nation :So far as 

the invisible section of its international transactions is concerned. 

In 1967 however, t he increase in the inflow of Capital Funds, through 

the investment programmes of the Expatriate Companies and through 

external loans and grants to the Government, is expected to be greater 

than the increase in the Current Accou.~t deficit that is forecast for 

the year. So that it is not expected that a loss in Reserves will be 

experienced ngain in 1967; in f act there might be some improvement 

over 1966 • . 

15.16 .. Inflationary trends are another danger the economy is 

likely to encounter in the coming year. Large scale expenditures on 

public works is bound t o bring in its train some evidence of infla tion, 

though the steepness of the infla tionary trend may be somewhat modified 7 

so long as the free flow of i mported consumer goods continues. The 

higher taxes to be l ovied by the Goverl1Llent on certain i nports will 

also absorb sooe ar!lount of purchasing power and this will have an 

anti-infla tionary effect and may even encournge personal savings. 

Under present conditions, the r efore , i t would seem r easonable to 

expect in 1967 , some limited increase in the i nports of consuner 

goods and inflationary trends tha t are not Bore severe than in 1966. 
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TOI'AL 

Agr! culture: 

&?gar Cane 

Pad! 

Other 

Livestock 

Fishing 

Forestry 

Mining & Qiiarrying 

Process !ng : 

sugar 

Rice 

F'ood1 drink & tobacco 

Other 11al1Ufacturing 
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GROOS DCliESTIC PRODUCT AT CURR.ENT FACTOk COST 

in $ w. 1961 .,. 1966. 

J::f 
~- % 

1/ 
~- % 

]_f 
~- % 

?J 
~- % 

289.8 100 307.2 100 275.4 lCO 3m,9 100 332.8 100 358.8 100 

36.1 12.4 

13.0 4.5 

2o7 0,.9 

6.6 2 .. 3 

35.3 11.5 

:L3.1 4.3 

9., 7 3.2 

6.4 2.1 

49.9 16.3 

41.9 15.2 

9.9 3.6 

7.3 2.7 

5.8 2ol 

4.3 1.6 

35.8 13.0 

32.J 10. 7 

15.5 5.1 

8.4 2.8 

8.4 2.8 

35.l 10o5 

15.9 4.8 

8.8 2.6 

8.8 2.6 

7.2 2.,2 

32.6 ' 9.1 

17.0 4.7 
9.3 2.6 

9.2 2.6 

8.1 2.2 

7.3 2.0 

64.5 18.o 

16.9 5.,5 20,.4 7,,4 12~1 4.0 13.0 3.9 12.3 < 3.4 

2.0 o. 7 3.,2 1.2 4.9 106 4.3 1.3 4.5 1.3 

7ol 2.3 803 3o0 11.1 306 12.4 3o7 13.1 3.7 

incJ.uding Power 8.3 2.9 9.5 3.1 7~8 2.,8 8.9 2.9 :12.2 3.7 12. 7 30 5 

Dfatribution 39.,2 13..,5 J6,.6 llo9 33.7 :12.2 39.l :12.9 39.7 ll..9 43.1 12"0 

Transport & commun!cat!on 2108 7.5 22.l 7.2 18.2 6a6 19.9 6.5 20.,9 6 .. 3 23o5 6 .. 5 

Engineering & Construction 20.,8 7,,,, 2 20 .. 8 6.8 ;1.3.,8 5.0 15"1 5.,0 17 .. l 5.,1 22.0 6.1 

Financial Services 9.1 .3~1 9.,0 2.,9 8., 7 3,,2 9~0 3.0 9.9 3~0 ll.O 3.1 

Other Services 13.2 4 . .,6 , 13o7 4.5 :1203 4o5 12. 7 ~2 1).6 4.1 l5o0 4~2 

Government 30~5 10.5 30,,5 9.9 28. 1 10.2 32"3 10. 7 39.9 12.0 45. l l2q6 

'}..] Revised. Pr ovisional. 



90. 
APPENDIX II 

DffiECTICN OF' TRADE BY CURRENCY ARFAS AND PRINCIPAL COUNTRIES 

JANUARY - DECEMBER, 19§5 

{ $ G.) 

Domestic Re- Balance of Visible Trade .... Col!Iltries Imports 
Eicports Eicports + -

Aµ. CaJNfRIES lJ.8 ,830_t5C$ 164,663~ 2,080,256 12,086.:ili? 

STERLING AREA 87,863,470 67,257,775 901,679 - 19,7cti.,o16 

poLLAR AREA 59,075,732. 70,178,676 768,135 ll,871,079 

E. C. Me 
;" . . 17,887,860 10,455,612 284,676 - 7,147S72 

E, F. T. A. 3,393,457 9,596,267 3.889 6,206,699 

REST OF . THE WORLD 10,609,990 7,142.112 4,074 - 3,Lf>J,804 

STERLING ARFA §1186~&470 67!257z175 901,679 - 1_2z104a016 

United Kingdcra 55,404,636 40,795,713 418,695 - 14,190,228 

Australia 2,76l,9S7 5,913 11,782 - 2,7li4,292 

Trinidad & Tobago 19,547,407 14,843,206 292,248 - 4,411,953 

India l,762,414 - l,200 - 1,761,214 
: 

Pakistan 2,061,798 9,604 .. - 2,052,194 
~ 

New Zealand 396,438 io,357 5,450 - 3'80,631 

: St. Vincent 107,858 348,529 1,874 242~545 

~ St. I.ucia 302,784 252~511 9,584 - 40,689 
I 

367 • .320 2,%,479 90,015 2~229,174 Barbados 

Jamaica 1,243,614 315Cf7,CJ70 31,752 2,295,208 

Hong Kong 2,549,256 6,586 80 - 2,542,590 

Rhodes la South 287,429 - - - 287,429 

Other 1,070,529 4Sll,807 38,999 3,940,277 

DOLLAR AREA 59,07511"!l- 70,178,676 ]§8.]-]2 11,871,079 

Qmada Jl+,470,624 38,083,526 94,790 23,707,692 

u.s.A. 43,392.732 30,485;346 518~608 - 12,388,778 

ruerto Rfoo 483,430 793467 .. - 403,963 

Other 728,91!6 l,530;337 154,,737 956,128 

E. C. 11. 17,887.860 10,455,612 2B4,676 - J.il47.5]2. 

Netherlands. 7,807,2li8 2,646,190 l2,386 - 5.148.672 

.. France 1,664.928 l,352t012. ·2112 - 312,674 

Belgium l,641,400 l,~,664 .. - 616,736 

" 
I ' ' ~ -""'-l!!lll•~ i!l'')il Mill --



91. 
APPENDIX II (CONT'Do) 

Countries 

DIRECTION OF TRADE BY CURRENCY AREAS AND PRINCIPP:.,L CCUNTRIES 

:!~filJARL_2g;,!1.BER 2-1:% ~ 

{ $ G.) 
----,----- ----- ------

Domestic 
Imports 

l&Kports 

Re

Exports 

Balance 0f Visible Trade 

+ 

-------------r----~---j--------1------+---------r~----------

Italy 

Western C-ermany 

Possessions 

E. F. Tn A.. 

nenmark 

Portugal 

Madeira 

Norway 

SWeden 

Austria 

Switzerland 

Possessions 

REST OF THE WORLD 

Czechosl ovakia 

Japan 

China 

East ern Germany 

Hungary 

Pol and 

u.sos.R. 

Other 

~AND BUN~ 

1,,363~586 

4,999:1154 

4ll~5Ll4 

~23931!!27 

1,124,897 

404,,070 

168,560 

669.,994 

562,576 

162,090 

299,739 

1,531 

]:0,@,990 

1,144,219 

4,9L~5,391 

1,479,608 

540,029 

515,017 

499,016 

852,839 

633,,871 

975,707 

2,429,974 

2$027,C65 

~%p267 

116.404 

32~943 

3,515 

8;209,915 

1,066$1824 

767 

2 

165,897 

267:>998 

6 

25 

1,154 

1,574 

50 

750 

2,340 

1~734 

6,206.699 

7,541~075 

505,822 

164,366 

s,23s,m 

1/tooe,157 

371,l27 

165,020 

3.463,804 

1,144.219 

3,936,851 

lp479,608 

272,031 

515~017 

499.,016 

852,839 



92. 
APPENDIX I I I 

DIRECTION OF TRADE BY CURRENCY AREAS AND PRINCIPAL CCUNTRIES 

JANUARY - DECEI1BER. 1966 

( $ G.) 
-----

Domestic Re- Balance of Visible Trade 
countries Imports 

Exports Exports + 

-------- --- ----

ALL COUNTRIES 202,C06.r.~ 182~571!775 '2·:736.588 ]2.637.62.'.2 

STERLING AREA 98,751,178 68,696,071 2,080$272 27,974,835 

DOLLAR AREA 65,528,940 81,400,558 1,531,610 17,403,228 

E.C.Mo 21,832,738 l4,096a929 176,709 7,559,100 

E. F • T. A. 30762,049 12~296,034 4,379 8,538,,364 

REST OF THE WORLD 12,131,153 6,082,183 3,618 6,045,352 

STERLING AREA 98,75!,.11§ 68.696:071 2.0§.~m 27.974,.835 

United Kingdom 65,619,749 39,754~602 1,312,992 24,552,155 

Australia 21572s300 747,942 687 1,823,671 

Trinidad & Tobago 20,596,388 141)554,879 521,723 5,519,786 

1ndia 2,246,885 91G,708 2$550 l,327~627 

Pakisr,an 594,987 594,987 

Barbados 418,200 2951.f,,620 118,638 2,247,.058 

Jamaica 2,473,465 3,121,695 Tl,Y/6 725,606 

Bermuda 181~213 J.38,505 2,196 40,512 

Hong Kong 2,388,314 18 2,388 ,296 

Other 1~659,677 6,9159102 4s410 5,299,535 

DOLLAR AREA 62z28t94Q §1,1190,?58 1,531.610 ]1,403,228 

Canada 18,379~229 39,279,678 767,566 21,668,015 

U.S.A. 46J075,514 40~030,852 574,028 5,470,634 

Venezuela 55,278 626,928 7.430 579,080 

Other 10018,919 1$463~100 182,586 626,767 

E. Ca M. 21,.t8.32~7~ l4.096f229 176,709 7,_259.100 

Netherlands 7,252~494 5,184,175 6,834 2.go6l,485 

France 2~160$800 1,238,.337 922,463 

Cont'd •••••••• 
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93. 
APPENDIX III {CONT'D.) 

Countries 

Belgium 

Italy 

Western Germany 

Possessions 

E. F. T. Ac 

Denmark 

Portugal 

Switzerland 

Norway 

Sweden 

Austria 

Possessions 

RES'I' OF THE WORLI) 

czechoslavakla 

Japan 

China 

Poland 

Finland 

u.s.s.R. 

Formosa Thailand 

Other 

STORES AND BUNl<ERS 

DIRECTION OF' TRADE BY CURRENCY AREAS AND PRINCIPAL COUNTRIES 

JAN1JARY - DECE11BER, 1966 

! 

j&:noo Domestic Re-
Imports 

Exports Exports 

2,870,856 1,049,652 - -
2,539,153 l~l59,830 475 -
611li2.0 J 711 1;1+281'150 4,300 I -

588,724 I 4:o036j785 165,100 3,613,161 

I 
I ~~762,,049 12z296.0,34 4g379 8~2i28:364 

1,052009 140,751 310 -
375,462 54S/1 I - -
288,C65 40 4,043 -
776Si6 10v865,933 - 10,089,357 

890,160 I 13233s240 I 24 343,104 

2:.l-b288 1,099 I - -
I 

J.65,189 ~ I 2 -
I 

:!.2,lfuf-2.2 I 6~082~1~ 3 ,618 -
I 

1,064,218 - - -
6,709,355 1,,182,073 200 -
l,504$312 - - -
453~178 - - l -

I 
145,656 - - -

1,175,376 I - - -
70~925 l - 18 -

I 
lt008gl33 

I 
4,900,110 3~Mo 311895,377 

- ~ 

I 

39,282 62,405 

I I 
I I i I I 

( $ G.) 

of Vis lb le Trade 

-
-

1,821,204 

1,378~848 

4.,988,261 

9ll:r.248 

320,491 

283,982 

213,189 

165,187 

§_g045:352 

1,064,218 

5,527,082 

1,504,312 

453,178 

1L6,656 

1,175,376 

70,907 
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94. 

~ 
APPENDIX . 0ry_ $ 000 G. 

196o 1961 1962 1963 1964 1965 
ITEM 

CREDIT DEBIT CREDIT DEBIT CREDIT DEBIT CREDIT DEBIT CREDIT OF.BIT CHEDIT DEBIT 

-

A. GOODS AND SERVICES 145,674 194,164 168,657 195,306 192,135 189,302 193,117 170,105 1%,113 211,382 205~719 21;3 ,017 

1. Nerchandise 128,22.lf 147,598 149,541+ Jl+7 ,001 164, 020 126,277 172, 863 118,510 169,369 150,826 177 ~127 180~965 

2o Non•:tbnetary Gold - 271 - 369 - 398 - 175 - 248 - li1+3 

.3. Freight & Insurance on 
International Shipments 2s848 - 2,809 - 2,587 - 1,139 - 1.,141 - 922 -

4q Other Transportation 2t858 7,589 3,225 8,072 3.1!132 4,239 2,755 2,098 2~738 3~378 3~305 4,495 

s. 'l'ravel 1~403 3,767 1,522 3,534 1,435 2,944 1,075 2,691 l,269 5~219 1,922 5,852 

6. Investment Income 2~261 25,870 2,253 25,499 1,739 38,732 2~002 30,478 2,012 310 788 2,024 29,306 

Direct Investment - 22,380 - 21,557 - 34,no - 24,706 - 25~357 - 23,824 

Other 2.,261 3,490 2,253 3g942 1,739 4,622 2,002 5,772 2, 012 6,431 2,024 5,482 

7. Government n.e.s. 751 464 648 1,615 l ;i707 2,569 2,236 2,194 2,793 2~5Jl+ 3,758 6,858 

s. Other Services 7,329 8,6o5 8,656 8~416 17,515 14,143 ll,047 13,959 14,791 17 ~409 16,661 15,098 

TOTAL 48,490 26,E49 2, 833 23,.012 l7v269 37, 298 

B. TRANSFER PAYMENi'S 6,,263 2,496 9,789 2,778 8~656 2.1195 7,675 4,330 9, 200 3p626 14,454 5,102 

9. Private 1~7 1~544 2,.s12 1,839 1,814 1,392 2,517 2,171 2,761 2,407 2,670 4,272 

10. Central Government 5:1036 952 1,zn 939 6~842 l,103 5#158 211159 6,439 1,219 11~784 830 

TOTAL 311767 7,011 6,161 3,345 5,574 9,352 

TOTAL (l through 9) 48,807 25,<:J16 3.25;; 23 ,358 16, 915 38,900 

TOTAL { l through 10 ) 44,723 19,638 8,994 2.6,357 11,695 27s946 ......... 

'\u 
-

Cont ' d• ••g•o• 



APPENDIX J;1 (Cont•d.} 
93, 

$ 000 G. 
~ 

1960 1961 1962 1963 1964 1965 
I ITEM -=--- ---CREDIT DEilIT CREDI'l' DEBIT CREDIT DEBIT CREDIT DEBIT CREDIT DEDIT CHEDIT DEBIT i ., 

' 

c. cAPITllL AND M:lNETARY' • ...QQ!& 42~.331 15,586 2,.J.38 11,271 7, 140 26,617 I 

' 
Non-l'bnetacy Sectors 42,010 17,508 6p898 ll+,859 14, 161 Jl1s 742 

llo Direct Investment 30.,413 9~610 J,OL12 7~291+ 9, 504 16,165 

In Guyana 30,4l3 99610 - 3,042 7,2% ~ 9~504 16,165 

Abroad - - - - .. - ~ - - - - .. 
12" Other Long Term Privat€ 1,950 771 2,189 1.~ 503 1$249 l,775 

Liabilities 2,701 - 2,933 - 4~497 - 2,082 - - 837 - 1, 264 

Assets .. 751 - 2~162 - 2»308 - 579 - 412 - 511 

13,, Other Short Term PriYate .. - 539 2~'-151-i 734 3,318 1,659 

Liabilities - .. - - - - 980 - 3,606 I - lp966 -
/:i.ssets - - - 539 .. 2?45L1 - 2L16 - 288 - 307 

:ll!" Central Government 9, 647 7,666 10,205 5,308 2~5fl8 1,307 

Loans11 Received 9&204 '1~792 7,999 732 11~420 899 7~645 2~208 L!., 003 1,507 4~537 2~667 

Other Liabilities 2,400 - 752 - - - ~ - - - - -
Other Assets - 165 .. 353 "' 316 - 109 92 - - 3,177 

l'bnetacy Sectors 321 1,922 9D036 269:130 7,021 11,875 

15-, C2ntral Government Assets .. 2,8J.8 - 11+3 2, 634 - - 50 291+ 741 - 3,154 -
J.l 6o Centrol Government 

Linb 111 ties - 638 - ... 2,:i.89 .. - - .. - - -
17. Conunercial Banks Assets 5oll0 - 275 - - 6, 811 - 13~718 - 6p255 12.431 .. 
w. Commercial Banlts 

L1abll.1ties 2,258 - 271 - .. 3p289 - 91 - 27 - 28 

19. currency in Circulation - 3,85C .. 2, 603 - 6,308 - 6,384 - 1,517 .. 5,761 

20. Post Off ice Savings Bank 
'-.. Assets 259 - 278 - 2,549 - .. 61+3 37 - 2., 079 -
\).I 

21. Net Errors and Om.~issions 2,392 - 4j052 .. .. 6~856 15,086 Li ,555 - 1~329 ~ 

~ 
lV 

·~-- -- - ~ 
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96. 

APPENDIX V 

(i) Commerc !al BarJlr..s r Assets !iii'. ~Ii 
(1961 .. 1%6) 

($ 000 G.) 

Balances 
End o! DJe by Other Banks Loans Other 

Total Cnsh and Investments . 
Period Localfy llb:road Advances Assets 

1961 51,254 6,4ll 51571 411647 29oli21+ 5,201 

1962 51,,,381 5,012 451 D.,458 30~283 4,177 

1963 ~81./+ 6J+C4 J.2.3 25,176 28t'659 4,483 

l9G+ 74,690 s~Eio9 606 31,431 32,400 4 ,644 

1965 84t900 9,972 1,262 13,796 48,099 1~368 10,403 

1966 90,468 6,0],3 7,.204 7,090 53,540 5,327 11,294 

(li) Co!:Jmere!al Dar.ks~ '.t.,iabilit1,es By T~e 

(1%1 .. :1$661 
($ 000 G.) 

End of Dl::posits 
Balanc.::is Other 

Total Notes 
due to Banl>S L1.ablli"' 

Period Demand Time Sav:lngs Dre.!tsd/ Locally Abroad t~es 

1961 5'l~..5!-J. 38 'Jli.,108 ~511 ~-630 l,.308 5p824 315~ l:J852 

1962 51,381 37 17,086 5!)C46 25e032 1.209 985 234 1t752 

1963 €40841-t 37 20,312 :!.0~122 309€68 l,."363 .. JM 2,oco 

1964 74,690 36 21,tll 9f75+ 38i1554 J.,973 354 ll6 2~292 

1955 84:1900 34 21~969 ll~L~73 451636 701 88 4!)999' 

1966 90,,468 39 19,6fj,/ 12~'.799 50,.54.3 l30 7~70 

ll D~aYm on B~anches a.~d Correspondentso 



97. 

APPENDIX VI 

ACREAGE CULTIVATED...2. CANE ·HARVESTED AND YIELDS BY 
1/ 

SUGAR ESTATES- 1961 - 1966. 

:m.\,13; 

2/ 
Acrzage- under cultivation 

canes harvested (000 tons) 

]'ield .: '.rrons Slgar per acre 
o! cane. 

........ • =--=- =- . "!;·~ 

~ 19G2 1963 ~ 

95,742 93;1G7 96.,452 96,664 

3:501 3~383 3:i.353 2.937 

3.~35 3.59 3.63 3.01 

Source: Sugar Producers ' Association. 

y 

g/ 

Fannsrst C2nes are exclllded. 

English Acres. 

~ ~ 

~ ----------

104.040 104,150 

3,293 3,103 

3 ~21 3.10 




