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THE BRITISH GUIANA RICE DEVELOPMENT COMPANY, LIMITED 

Statement by the Chairman, Sir Frank McDavid, C,M,G, , C.B.E. , 
made at the Seventh Annual General Meeting held on 

22nd April, 1960, 

In presenting the Directors ' Report and appended financia l state
ments relat ing to the Company's accounting year ended 31st August, 1959 
I shall confine my observations to the general situation and an ex
pression of my personal view on the urgent and important questions of 
policy with regard to the future of this undertaking that require con
sideration and decision by the Government and the Rice Marketing Board. 

The question of the closur e of small rice mills no longer has 
any relevance to the operations of the Mahaicony and Anna Regina 
central factories . In any case , the disappearance of outmoded and 
inefficient small mills (through which the industry loses so much) 
whether it is brought about by compulsion, inducement , or economic 
pressures, is certain. 

An adequate ann•1al supply of paddy for the economic operation 
of the Mahaic ony factory is now assured. In fact, early consideration 
must be given to expdnding and improving the capacity of the ancillary 
equiµnent to ensure that the still increasing production of farmers ' 
paddy in the riverain area can be effectively deaU with, The factory 
should become still more profitable as i ts operations expand and become 
continuous. 

There has been a substantial increase in the paddy intake of the 
Anna Regina f actory but it is still well below the minimum necessary 
for economic oper ation. Nevertheless, the existence of this factory, 
now in its third year, is a most important element in the rice produc
tion of the Essequibo Coast and it will be vital when the Tapacuma 
water control project comes into being . As I said last year, my view 
is that the Anna Regina factory should be r egarded as being still in 
its 11 fructification11 stage and that any loss during this initial 
period should be t r eated as devel opment expenditure. 

Both factories already make a great contribution to the economy 
of the rice industry . They can play an increasingly valuable part in 
preserving existing and extending export markets through uniformity 
and quality of bulk production. 
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The 1959 crop return of the Mahaicony-Aba.ry Rice OJ.ltivation 
resulted in a profit and prospects for this year appear promising. 

I should like to digress for a moment to say a few words about 
grading . Volume of paddy intake i s , of course, the essential require
ment for profitable milling operation but the quality of the paddy is 
of the utmost importance . It does not seem to be generally appre
ciated how great is the influence of the grading of both the paddy and 
rice on the results obtaimd. This undertaking is subjected to severe 
strains and pressures at both ends. The factory management , particu
larly at Anna Regina, is harried and bullied to pay more for farmers ' 
paddy than is reasonable or proper having r egard to its quality or 
rathe r l ack of quality. At the same time, at the other extreme, the 
rice produced when delivered to the Rice Marketing Board, appears to 
be valued with an Ii..nflexible determination to pay the Company as little 
as possible . 

The factory cost accounts for last month (March) provide a good 
illustration of the unfavourable results of poor quality paddy and 
unbalanced grading. Cost of production was about the same at both 
Mahaicony and Anna Regina. The cost of paddy milled was however 
greater at Anna Regina than at Mahaicony. Yet the value of the rice 
produced was $17,95 per bag at M3.haicony and only $16. 88 at Anna 
Regina . The difference in r esults between the two factories was duo 
almost wholly to the poor quality of the paddy purchased at Anna 
Regina in relation to the price paid and to the quality of rice 
produced, as graded by the Rice M_,u-keting Board . 

There have been many suggestions, recommendations and proposals 
with r espect to the institution of an authoritative system and proced
ure for grading paddy and rice. I hope that action will be ta~en in 
the near future to set up a grading authority, not only because it will 
assist the operations at Mahaicony and Anna Regina and improve rela
tions between the factory managements and f armers , but because it will 
be for the good of the industry as a whole. 

I referred a moment or two ago to the attitude of the management 
of the Rice Marketing Board to the Company with respect to payments . 
This is well illustrated by the episode of the requisition on the 
Company to supply paddy to the Board for export . As I said at the 
last general meeting, although the arrangement by the Rice Marketing 
Board to sell and export to Venezuela a large quantity of paddy was 
in the circumstances a justifiable step in the interest of the rice 
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industry as a whole, its disadvantageous r eactions fell almost 
wholly on this undertaking. Let me r epeat part of what I said: 

11 • • • • • Of the 142,857 bags shipped t o Venezuel a, 
116,998 bags, i.e. 82% came from the Mahaicony 
factory. This paddy was supplied by the Company 
at the request of the Rice Mar keting Board to whom 
our Board of Directors and Management had pledged 
full co- operation in carrying out the transaction 
and without which the contract of sal e to Venezuel a 
could not have been fulfilled. 

• • • As r egar ds price, the basic purc hase price 
of $9 .00 per bag offer ed by the Rice Marketing Board 
t o farmers and small millers is just sufficient to 
cover the purchase cost of the paddy and bare milling 
profit at the r ate which was being earned by the 
Mahaicony factory but not the return from by- products . 
The Rice Marketing Board very properly undertook, 
as a condition of the transaction, to make good the 
difference to the Company together with expenses 
incurred on its behalf in skipping into new bags 
and on transport. On the whole, therefore, the 
financial r esults of these developments are not likely 
t o be detrimental t o the Company. 11 

The Company ' s account f or r eimbursement has however been 
disputed by the management of the Rice Marketing Board with the 
result that a n amount of $74,998 r emains unpaid and stands in the 
Balance Sheet as a debt due by the Rice Marketing Board . One of 
several spurious arguments used in challenging the Company's account 
is that the Company is entitled to recover only the bar e purchase 
price on about one- quarter of the paddy delivered to the Board be cause 
(so it is claimed) the Mahaicony factory would not have been able t o 
complete milling the whol e of its intake befor e the new crop cazne in ! 
It is not clear how or by what means payment of this debt can be 
enforced against the Board . 

I turn now to an important matter of policy. It was not 
possi ble t o gi ve effect t o the specific recommendations of the 
Governor's Rice Committee (subsequently approved by the Government) 
designed to bring the Company under co- operative ownership and 
direction f or the benefit of r ice f ar mers . I had been personally 
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charged with the duty of initiati ng action but the proposition 
proved t o be impracticable. 

In the course of my statement at tho last annual general 
meeting I said this: 

11The idea of a public company has l ong ago been 
abandoned; the conflict of inter ests enta iled 
would, in any case, have been an insuper abl e 
difficulty. Now that it has been agr eed to 
finance the Company's capital requirements whol ly 
by borrowing as part of the plan l eading to the 
development of a co- operative or ganisation, it is 
more important than ever that we should secure 
conversion of the existing matured and maturing 
five- year debenture l oan instalments into a 
medium- term loan on as f avourable repayment and 
interest t erms as possible. The Company ' s appli
cati on to the Corporation in this r espect has 
been supported by the Government and I very much 
hope that it will be possible to resume and con
clude negotiati ons before l ong. 11 

These negotiations, conducted by the Government at the highest 
level, f ailed . A moratorium t o 31st December, 1962 has, however, 
been granted wit h r espect to the r epayment of the total debenture 
l oan of $5,000,000 with a promised r eview of the situation at that 
time . Tho position as r egards the Company ' s future capitalisati on 
is ther ef ore obscure . An application, again snpported by the 
Government, r equesting the Corporation (which in terms of the 
Loan Agreement holds, besi des the Government guarantee, a floating 
charge on the Company ' s assets) to provide increased working 
capital advances to meet increased paddy purchases also did not 
succeed, Moreover, because tho Corporati on has so f ar withheld 
consent, action to give effect t o the first step - tho reduction 
of the Company ' s i ssued sh~re capital arrl for its agr eed r 0distri
bution (with write- off of accumulated l oss) could not be completed. 
In the light of these devel opments and of the fact that the pro
fitabili ty of the Anna Regina f actory cannot be assured f or some 
time, the proposition that tho undertaking should be converted into 
a fa rmers' co- operative has proved to be not only impracticable, but 
illusory. 

It is, I think, necessary at this point for me to r ecall the 
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reasons which influenced the Company ' s f ounde rs in providing the form 
of constitution under which it has been est ablished and operates. 

The underlying aim was to induce the Colonial Development Corpora
tion to invest capital in the rice industry and t o participate in a 
comprehensive development proj ect based initially on the Mahaicony
Abary Rice Development Scheme (which had been started by Government as 
a war-time emergency meas ure)and ext ending l ater to Anna Regina and the 
Corentyne . The monopoly and control powers of the Rice Marketing Board 
were an obstacle to large- scale private investment and, in or der to 
surmount this, special provisions were inserted in the Rice Marketing 
Ordinance by the enactment of an amending Ordinance, No . 25 of 1950. 
This amendment authorises the Governor t o establish a company for the 
devel opment of the industry and the expansion of its export trade, and 
to arrange f or external financial particip:3.tion (meaning the Colonial 
Development Corporation) such oompany to be outside the provisions of 
the Rice Marketing Ordinance and to be governed by the t erms of an 
Agreement between the Government and the Company approved by the Legis
lature. 

The amending section of the Ordinance specifically enacts that the 
Agreement should contain provisions as may be necessary f or the purpose 
of arranging the marketing f or domestic consumption and expor t of paddy 
and rice produced i n the Col ony and the fixing of grades and prices in 
r elation ther eto in collaborat i on between the Company and the Board, 

The Col onial Devel opment Corporation sent out to Britis h Guiana 
an investigating mission of hi gh calibre which r eported that a devel op
ment undertaking on the lines contemplated had only a marginal chance 
of financial success . Although the Corporation did not agr ee t o carry 
out the project themselves they acceded to the Governor ' s plea that 
they should neverthel ess finance it by Government guaranteed l oan and, 
possibly at a later stage, consider participation directly on an equity 
basis. Thus, in 1953, the Company was formed with this poss ibility in 
mind. 

To satisfy l ocal susceptibilities and still provide safeguards 
f or an external investor the terms of the Statutor,; Agreement between 
the Government and tho Company appr oved by the Legislature brings the 
Company back within the scope of the Rice Marketing Board but subject 
to certain specified stipulations and conditions des i gned to protect 
the Company ' s interests . In or der t o comply with the amending Ordin
ance provision is made f or the setting up of a joint marketing committee 
comprising r epresentatives of the Board and the Company, and it is 
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stipulated that prices of paddy and rice fixed by the Board must 
take account of milling costs a nd yield a reasonable r eturn on capital 
investment . If the Boa.r d f ails to honour these conditions the Company 
would be free to ignore the r estrictions of the Rice Marketing Or dinance 
and to sell and export its rice production as it deemed fit . 

I have outlined at some l ength the background to the formation 
of the Company so as to show how far r emoved from the original concept 
is the situation t oday and to emphasise the need f or a complete and 
fundamental change • 

In the first place, the close co- operation between the two 
or ganisations - the Boar d and the Company - contemplated by the Ordin
ance does not exist and ther e is instead a great deal of disharmony. 
A j oint marketing committee, as provided by the Statutory Agreement, 
was indeed appointed but it has been ignored by th e Board . The Regional 
Rice Agreement between British Guiana and the West Indies has mor eover 
removed any possibility of the exercise of independent marketing action 
by the Company as a "sanction" against abuse by the Boar d of its powers 
to the Company's detriment . The safeguards written into t he Statutory 
Agreement have proved to be illusory . Even if this were oat s o, there 
is no possibility of participation in the Company on an equity basis 
by the Colonial Development Corpor ati on or by any other l arge scal e 
investor and, as I have already mentioned, the i dea of a public com
pany has been abandoned . 

Under the Statutory Agr eement the Company was obligated to 
undertake a s immediate objectives (a) to take over, improve and oper ate 
the rice f ac t ory and farm at Mahaicony- Abary, the l atter to be a test
ing gr ound for mechanised agricultural processes ; ( b) to er ect and 
operate a new rice factory at Anna Regina; a nd (c) to er ect a r ice 
f actor y f or the Corentyne area . These undertakings have be en carried 
out except f or the last which still awaits final decisions by the 
Government . But the main statutory objectives of the Company, in the 
words of the governing Ordinance, are 11the devel opme nt of the rice 
industry and the extension of the export trade in the said industry 11 • 

He re then, is the crux of the matter . This concept of a comprehensive , 
semi-independent undertaking, largely f inanced with external capital, 
engaged in the development of the rice industry and the extension of 
its expor t trade oper ating in collaborati on with the Rice Mar keting 
Board is no l onger realistic . 

This i s a time f or decision for another reason also - that is, 
executive staff . Last year, I had to announce the r etirement thr ough 
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illness of Mr . C. Gonsalves, the Company' s first Secretary. Mr. Walter 
Roberts, who succeeded the l ate Mr. Har ol d Gadd, the Company 's first 
Ger:e ral Manager, left f or England on pr e- retirement l eave on 17th March. 
Mr. E. Giglioli, the Agricultural Manager, who di d so much valuable work 
on experimenta l r esearch, accepted a transfer t o Kenya and l eft in SeP
t ember last . Mr . J. Smith, the Agricultural Engineer (and now Agricul
tural Manager as well) has just notified his intention to leave the 
Company ' s ser vice at the end of June in or der to manage his own farm 
in England . Mr. J .A. Blaquier e , Factori es Manager, was succeeded in 
1957 by Mr . J.R. Haddock, who resigned last year. It is f ortunate that 
in Mr. A.C. Chan, who has been appointed Factories Manager, the Company 
has a l ocal official of great ability and experience in the sphere of 
both engineering and rice milling. It is also f or t unate that the· Com
pany has in Mr. H.F. Stevenson (who .succeeded Mr . Gonsal ves as Secretary) 
a capable and hard- working official . Mr . Stevenson has the unenviabl e 
task of carrying on the administration of the Company pending the 
appointment of ·a new Manager who, in accord with the Company ' s Articles 
of Association, must al so be a Director of the Company. It is evident 
that urgent cons i der ation must be given to executive staffing. 

Having outlined the probl em, I should now like to present my 
solution . I have hear d from time t o time the suggestion that the Rice 
Marketing Board should t1take over11 the Company. But, it seems that 
those who have this i dea have consider ed neither its full implicat i ons 
nor the means by which it could be gi ven ef fect. 

My r ecommendation is that there should be a complete integrati on 
of the Board a nd the Company into a singl e or ganisati on which woul d be 
accorded all the present functi ons and control powers of the Board (save 
one only, t o which I shall refer lat er) as well as the added function 
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of itself undertaking milling and cultivation where and t o the extent 
considered necessary in the gener al interest of the industry. The 
or ganisati on would thus have two main divi sions - marketing and produc
tion. I t hink that it would be preferable to ePact a new Or dina nce r ather 
than t o amend the existing Rice Marketing Ordinance, and . I would strongl y 
r ecommend that the new or ganisati on be given a new style , e . g. 11The 
British Guiana Rice Authority11 • The new Or di nance would pr ovide f or 
the taking over of t he assets and liabilities of the Boar d arx:l the Com
pany. 

The excepti on I r eferred t o a moment ago is this : In my vi ew 
the power of the Rice Marketing Board t o fix the price at which it 
will sell ric e f or loo;tl consumpt i on (even with the consen t of the 
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Governor) should be removed . This is a r elict of the war- time emer
gency procedure . This power should obviously be vested in and be 
exercised by the appropriate Minister, having regar d t o the export 
price secured by the Col ony, but neverthel ess so as t o ensure,as f ar 
as possible,reasonable r emunerati on to producers . This change would 
remove the main objection t o permitting the rice producers t o be the 
dominant voice in a r epresentative Board as th e governing body of 
the Authority f unctioning through an Executive Committee of Management 
with a General Manager and two Divisional Managers . 
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One last word is this : The British Guiana Rice Development Com
pany, and its predecessor the Ma.haicony-Abary Rice Devel opment Schane, 
have made a tremendous contribution ·t o the f ortunes of the rice industry. 
"MARDS 11 , or to use its popular name, 11B'URMA 11 • has done much f or rice 
producers . Every tractor , combine harvester, or other agricultural 
machine that now r olls across the paddy fields of this country will 
in imagination have started on its j ourney from 11MARDS11 • There, were 
sown the first seeds of mechanised agriculture f or the ric e industry 
and it developed and succeeded, in spite of predicted f a i l ure and 
much disc ouragement , until it has now become the mainstay of the 
industry. There, t oo, was first demonstrated the advantages of multi
stage milling and the value of r ecovered by- products . 

A final personal wor d : last year, I accepted r e- appointment 
as a Director and Chairman of the Company on the mutual understanding 
that I would wish t o relinquish the office after one year (and not 
two years) . I shall theref ore be tendering my r esignati on t o the 
Governor with effect from 30th April. I have no false modesty. I 
am gl ad that I was abl e t o play the leading part in the setting up of 
the Rice Marketing Board, the Mahaicony- Abary Scheme , and this Company, 
and in the f ormulation of t he Regional Rice Agreement . I shall always 
have an abiding interest in the rice industry and I offer my best wi shes 
f or the prosperity of all engaged in it . 



THE BRITISH GUIANA RICE DEVEI.DPMENT COMPANY1LIMITED 

- REPORT OF THE DIREC'IORS -

The Directors submit their report for the year ended 31st 
August, 1959. 

Balance Sheet: Jlst August,1952 

The issued share capital remained at $2 ,000,000 and the 
Capital Debentures issued in favour of the Colonial Development 
Corporation at $5,001, 600 (£1,042,000) . 

Capital expenditure incurred during the y ear amounted to 
$147 ,310 and the cost of assets retired am:,unted to $116,830 
making the net capital expenditure for the year $30, 480. 
$174,151 was credited to the depreciation r eserve during the 
year and after deducting $89,719 in r espect of depreciation on 
assets r etired, the net increase was $84, 432 bringing the total 
reserve t o $1, 259, 993. 

The book value of the fixed assets now stands at $4,114,701. 
Details of the fixed assets and depreciation reserve are given in 
Appendix D. 

Operating Results for Year 

Mahaicony Rice Factory 

The factory accounts showed a gross operating profit of 
$211,)32 for the year. After writing off a loss of $736 on the 
sale of fixed assets, $5 ,500 contributed t o the Paddy and Rice 
Storage Investigations, and providing $68,258 for depreciation.~ 
net profit of $136,638 r emained. 

Anna Regina Rice Factory 

9 0 7 

A gross profit of $43 ,039 was r ealised on the operation of too 
factory for the year. After writing off a loss of $4,562 on the 
sale of fixed assets , $5,500 contributed t o the Paddy and Rice 
Storage Investigations, and charging $69, 326 for depreciation, a 
net operating l oss of $36 ,349 resulted. 

Mahaicony/Abary Rice Cultivation 

The excess of income over expenditure in r espect of the rice 
cultivation was $40,630. After providing $34, 476 for depreciation, 
a net profit of $6,154 remained. 
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Profit and Loss Account for Year 

After setting off the loss on the Anna Regina Factory against 
the profits of the Mahaicony Factory and Cultivation the net operating 
profit was $106 ,443 from which had t o be deducted general charges for 
r emittance costs and direct ors' f ees amounting t o $14, 590 leaving a 
balance of $91,853 . After meeting inter est charges of $316,434 (com
prising Inter est on Col onial Development Cor poration Debentures and 
Working Capital Advances - $305 ,308 and Other Interest - $ll,126) there 
was a net defici ency of $224, 581 for the yearo 

The accumulated deficit at 31st August,1958 shown on the Balance 
Sheet i s made up as follows : 

Net Loss (1953-1958) 

Loss - Old Anna Regi na Rice Mill 
New Anna Regina Rice Factory 

Profit - Mahaicony Rice Factory 

L:>ss - Maha.icony/ Abary Rice Culti-

$391,110 
60, 669 

451, 779 
34,041 $417,738 

909 

vation 234,894 $ 652, 632 
Add: 
Preliminary Expenses 
Col onial Development Corporation: 

Inter est on Debentures 
Interest on Working Capital Advances 

Remittance Costs 
Directors ' Fees 
Income Tax 

~ 
Other Interest - Received 

" " - Paid 

Over-provision for Depreciation 

728,033 
99 , 097 

25 ,385 
1,662 

23, 723 
9 , 973 

Deduct: Operational l oss and inter est 
costs on Mahaicony/ Abary Rice 
Cultivation charged t o Gover nment 

8, 627 

827 ,130 

21, 736 
19, 099 
13,872 

$890,464 

33 ,696 856 ,768 
$1,509, 400 

467 , 462 

$1,041, 938 
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The accumulated l oss at 31st August , 1959 shown on the Balance 
Sheet is $1,440,905 and is made up as follows : 

Accumulated Deficit at 31st August , 1958 $1, 041, 938 

Operational loss and inter est costs on Mahaicony/ 
Abary Rice Cultivation for the years 1957 and 1958 
written back t o Profit and Loss Account 174,386 

Deficit f or the year ended 31st August , 1959 2241581 

$1, 440,905 

In accord with the operational policy previously accepted and 
approved by the Government, the apportioned net deficiency on the 
Mahaicony/Abary Rice Cultivation was charged t o the Government and so 
shown on the Balance Sheet at 31st August, 1958. However, having 
r egard to the r eservation in the Auditors' Certificate on the accounts 
f or that year t o the eff ect that Government had taken for notification 
the contingent liability with r espect t o the net deficiency to 31st 
August, 1956 only, it was decided to write back the net losses for the 
two years 1957 and 1958 amounting t o $174, 386 as shown above. 

Ref er ence is made later in this Report t o the projected write-off 
of the accumulated deficit t o 31st August, 1958 against a r eduction of 
issued share capital approved by Special Resolution passed at the E>ctra
ordinary General Meeting held on 8th June, 1959. 

A statement (Appendix E) is attached showing an analysis of the 
net r esults from the inception of the Company's operations (1st January, 
1953) to the date of the Balance Sheet. 

Mahaicony Rice Factory 

13, 993 tons (223,890 bags of 140 lb.net) of paddy wer e milled 
during the year under r eview, pr oducing 9,048 t ons (ll2,594 bags of 
180 l b. gross) of rice and 1,412 t ons of by-products, compared with 
9,489 tons (151, 837 bags of 140 lb. net) of paddy milled during the 
previous year, producing 6,2ll t ons (77,302 bags of 180 lbo gross) of 
rice and 1,065 t ons of by-products . Of the paddy milled during the 
year under r eview 195 , 653 bags wer e purchased f r om farmers and t he 
balance of 28, 237 bags wer e produced by the Company's Mahaicony/Abary 
Rice Cultivation. 

The paddy milled during the year under r eview was approximat ely 
47°45% mor e than the quantity milled during the pr evious year or just 
74°63% of the quantity which is considered the minimum intake for 
effective economic operation of the factory. This increase result~d 
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in a decrease of milling costs (excluding depreciation and interest ) 
from $4.01 t o $3 033 per bag rice . The gross r eturn per bag of rice 
produced in r el atlon t o t he cost of the paddy milled increased from 
$2092 t o $3 . 69 in the year under r eviewe Due to t he decreased milling 
costs ther e was a net operating profit of 036¢ per bag of rice compared 
with an oper ating l oss of $lo09in the previous year o The total 
quantity of paddy purchased and available for milling was 352, 588 bags 
of 140 lbo net , but during the year the Company wa3 corr..ruitted to re
lease ll6,998 bags of 154 lbo net (128~608 bags of 140 lb . net) of 
paddy to t he Rice Marketing Board for sh:' pment t o Venezuela, thus 
causing the factory to be idle f or over f out' months . In r equisition
ing this paddy for export the Board undertook t o r eirnbut'se the Company 
the cost of the paddy t ogether with milling profit . The Company's 
claim in this r espect (supported by the oper ational r esults of the 
year) has not yet been admitted by the Board and ther e r emains an 
unpaid balance of $74, 998 with r espect t o this transacti on which stands 
in the Balance Sheet as a debt due by the Rice ~.arketi ng Board. 

The f ollowing table shows the comparative oper ati ng r esults for 
the previous year and the year under r evi ew -

Mahaj.cony Rice Fa~ 
Operating Results per ba.g rice of 180 lb.gross 

Value of rice produced 
Cost of paddy mill ed 
Gross Return 
Operating Costs 

Operating Profit/Loss (befor e 
providing for depr eciation 
and i nter est) 0. 

Year t o 
Jlo B.28 

$ 16.72 
13.80 

2 .92 
4. 01 

loss:$ 1.09 

Year to 
3108.59 

$ l ? . 93 
14. 24 
3 . 69 
3.~3 

Profit: i .J6¢ 

In anticipation of an even larger intake of paddy from the 1959 
Autumn cr op, a paddy storage bond was er ected within the factory 
compound, with a hol ding capacity of 90, 000 bags, at a t otal cost of 
appr oximately $66,000 . 
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Anna Regina Rice Factory 

9, 580 tons (153 , 282 bags of J.li.0 lbo net ) of paddy were milled 
during t he year under r eview, producing 6, 016 tons (74,866 bags of 
180 l b. gross ) of r i ce and 918 tons of by-products as compared with 
3 , 763 tons (60 ,205 bags of J.li.0 lb. net ) of paddy milled during the 
previous year, producing 2,466 tons (30,689 bags of 180 lb . gross) 
of rice and 356 tons of by- products. 

The factory operated f or 171 days as compared with 76 days 
during the previous year. Purchasing through agents conti nued 
for the 1959 autumn crop, and an amount of over 191, 000 bags of 
J.li.0 l b. net of paddy was secured for the factory. 12•65% of the 
total purchases came from the Essequibo Islands o This increase in 
paddy intake was due primarily to more lands being taken up for rice 
cultivation. Harvesting was carried out during the rainy season, 
resulting in paddy being r eceived at the factory with a high rooisture 
content; apart from this , the percentage of insect infestation was 
alarming. This will have an adverse effect on the grades of rice 
produced in r elation t o the prices paid for the paddy. 

Due to the l oss of the 1959 Spring Crop on the Essequibo Coast 
which resulted in farmers being unable t o obtain rice for domestic 
consumption, th e Company voluntarily undertook to l oan approximately 
5,000 bags of rice t o farmers f or this purpose , to be r epaid out of 
the proceeds of t heir 1959 Autumn crop. 

Proj ect ed Corentyne Rice Factory 

The r eport of the Mission sent out t o the Colony by the Colonial 
Devel opment Corporation to investigate and make recommendations for 
the erection of a mill or mill s in the Black Bush Pol der area of the 
Cor entyne was r eceived in June, 1959. On the r ecommendati on of the 
Mission, the Col onial Devel opment Corporation was prepared to finance , 
construct , and operate a medium-sized mill subject to certain condi
tions as set out in their l etter and r eport dated 9th June, 1959 
addressed to His Excellency the Governor . The Management of this 
Company has taken part in certain discussions with r epr esent atives 
of the Government and the Rice Marketing Board but there hava so far 
been no developments l eading to the provision of a rice factory f or the 
Corentyne. 

Mahaicony/ Abary Rice Cultivation 
I" 

2 ,730•9 acres were under cultivation during 1959 and were reaped 
under good harvesting conditions . The yield of 30,608 bags of paddy 
was equivalent t o 11•21 bags per acr e compared with 10•73 bags per acre 
in 1958. The average price at which this paddy was purchased by the 
factory was $6. 90 per bag of J.li.0 lb. net. The compr ehensive r eport by 
Mr. Giglioli, Agricultural Manager of the Company, on the r esearch and 
experimental work carried out over the l ast eight years mentioned in the 
previous year ' s report was completed and is now being printed. 
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Capital Reorganisation 

Action t o give effect to the r eduction of the issued share 
capital from $2, 000 ,000 to $5001000 and f or its r e-distributi on 
in accord with the terms of the Agr eement between the sharehol der s 
(the Gover nment and the Rice Marketing Board) executed on 28th 
May, 1959 and approved at the Extr aor dinary General Meeting on 
8th June, 1959 has not been compl et ed . Proceedings t o obtain the 
sanction of the Court await notification of consent by the Colonial 
Devel opment Corpor ati on which has so far not been r eceived. The 
write- off of the accumulated net deficiency as at 31st August, 1958 
(against the capital r eserve of $1,500 , 000 t o be so created ) as 
contemplated by t he Agr eement and t he Special Resoluti on has there
f or e not yet been ef f ect ed . 

Finance 

As stated in the Direct ors ' Report f or 1958, the Col onial 
Devel opment Corporation have not acceded t o the r equest by the 
Gover nment and the Company t o r e-finance the existing shor t - term 
Gover nment guaranteed capital debenture l oans . The Cor poration has 
however gr anted , subject t o certain specified conditions, a nora-
t or ium of r epayment of all the instalments until 31st December,1962 
when the Cor poration would be willing t o r eview the situation. The 

917 

t otal amount r equired t o finance Compa.ey purchases of farmers ' paddy 
f r om the 1959 Autumn crop was appr oximately ~4, 500, 000, involving 
borrowing of some e3 , 000 , 000. Wor king capit al Advances wer e obtained 
t o the maximum of $1,200,000 .but the Corporation did not accede to the 
Company ' s r equest , suppor t ed by Gover nment , to incr ease this limit 
(as contemplated by the loan Agr eement) i n or der t o meet the full r e
quirements of financing crop purchases . As the loan Agr eement 
provides a floating charge on all t he Company' s ass ets in favour of 
the Col onial Devel opment Cor por at i on the additional sum r equired was 
met by Treasury advances t o a maximum of $2, 000,000 . In ant icipation 
of and pending the issue of Col onial Devel opment Cor p0ration and Treasury 
advanc ~s, ovcr dr aft f aciliti es t o t he extent of ~1, 500, 000 had been 
1roviJcd by tho l ocal Banks . 

Oper ational Policy and Prospects 

Culti vation 

In accord with a policy decision by t he Gover nment the function 
of the Company with r espect t o exper iments and r esearch in connection 
with the operations at the Mahaicony/ Abary rice cultivation have been 
taken over by the Department of Agriculture . The rice culti vation 
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will be carried on by the Company on a commercial basis although 
it will continue t o be a t esting ground f or the commercial appli
cation of any new devel opments in mechanization or agricultural 
processes. A small area has been r el eased t o Governrrent f or 
distribution to farmers o 

Factories 

The Company has been able t o secure from the 1959 Autumn 
crop over 482 ,000 bags of paddy of 140 lbo net (including the 
Company9s cultivation) for the Mahaicony factory, equivalent t o 
an increase of 129,412 bags over the intake of the previous yearo 
This increase was primarily due t o the large area of additional 
riverain land taken in for cultivation and t ook place notwith
standing that paddy gr own on much of the frontlands was l ost 
owing t o heavy insect infestation and inadequate water control 
and drainage o Harvesting was later than in previous years due 
t o the prol onged dry weather in the early stages of sowing and., 
indeed, it was f eared that roost of the crop would have been 
l osto However , the weather changed just in time t o save it. 

As r egards Anna Regina f actory., over 191.,000 bags of 
farmers 9 paddy wer e purchased from the 1959 Autumn crop, an 
excess over the previous year9s purchases of 37,718 bags. In 
addition., it is anticipated that Anna Regina factory will r eceive 
about 8,000 bags of paddy from the 1960 Spring crop. 

It has been decided t o r ationalize milling operations by 
transferring from the Mahaicony t o the Anna Regina factory some 
50,000 bags of paddy. The addition of Spring crop padczy- will 
enable both factories to continue in operation until nearly t he 
end of August , 1960. 

Staff 

Mr. Eo G. Giglioli, Agricultural Manager, l eft British 
Guiana in September, 1959 on vacation l eave prior t o taking up 
an appointment with the Gover nment of Kenyao The Board r ecor ds 
its appreciation of the valuabl e services r ender ed by Mr.Gi glioli 
t o the Company and t o the Rice Industry. 

919 

Mr. J . Ho Smith, Agricultural Engineer, has been appointed 
Agricultural Manager and Engineer . As previously stated, scientific 
r esearch will be carried out by an officer of the Department of 
Agriculture stationed at the Mahaicony/ Abary cultivation. 
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Mr-o Ao C. Chan, Engineer, was appointed Factories Manager 
vice Mr. J.R. Haddock who resigned in July, 1959. Mr. Chan will 
continue to carry out the duties of Engineer. 

Board of Directors 

The following Directors are due to r etire at this Annual 
General Meeting under the provisions of Article 23 of the Company's 
Articles of Association: 

Mr. J. Durey, M.B.Eo 
Mr. G. B. Kennard (Director of Agriculture) 
Mr. W. Roberts (General Manager) 
Mr. Do Oodit. 

Mr. Roberts has l eft British Guiana on vacation l eave prior 
to r etirement and will take up permanent residence in Englando 
The Board wish to record their appreciation of the valuable 
services r endered to the Company by Mr. Roberts and to extend 
their good wishes to him for a pleasant holiday and many happy 
years of r etirement. 

Auditors 

The Auditors, Messrs . Fitzpatrick, Graham & Co . have 
signified their willingness to accept reappointment . 

142 Regent Street, 
Lacytown, 
Georgetown, 
British Guiana. 
1st April, 1960. 

By Order of the Board 

Ho Fo STEVENSON 

Secretary. 

9 0 -t 
f..i ..I.. 



THE BRITI SH GUIANA RlCE 

BALANCE SHEET AS 

31.8. 58 LIABILITIES 

AUTHORISED SHARE CAPI TAL 

~ ~001000.00 100,000 Shares of $100 each 
ISSUED SHARE CAPITAL 

$2, 000, 000. 00 20, 000 Shares of $100 each fully paid 

$7,001,600. 00 

DEB:ENTURES 
I ssued in favour of Colonial Development 
Corpor ation 

NOTES: 
lo In terms of an Agreement dat ed 28th Mey, 

1959, between Govt. , Rice Marketing Board 
and t he Company, · reduction of Share Capital 
and its redistribution have been approved 
at an Extraordinary General Meeting held on 
8th June, 19590 The Comparzy- ' s Solicitors 
have been instructed to apply to the Court 
for sanction. 

2 . The r eduction of Share Capital and appro-
priation are to be as follows: 

Reduction of Share Capital $1, 500, 000.00 
Appropriated for -
Land & Buildings trans
ferred to Government of 
British Guiana 

Accumulated Deficit -
As at 31st August,1957, 
including Mahaicony 
Cultivation $756 ,181.92 
Year ended 31st 
August, 1958 
including 
Mahaicony Cult. 458,008.63 

Balance to be carried 
to Capital Reserve 

Forward : -

150,000.00 
$1,350, 000.00 

$10 .000.000.00 

2,000,000.00 

5, 001,600.00 

$7, 001, 600.00 



DEVELOPMENT COMPANY.LIMITED 

AT 31ST AUGUST, 1959 

3108.58 

$4,005 ,485.42 
163 1166. 85 

$4,168, 652.27 

$ 467,461. 84 

100 .391.21 
$ 567 ,853 005 

$ 227 , 595.36 

$ 227 , 595.36 

$ 119, 829.30 

$ 11,058.67 
254,487.72 

33,797.87 
94,312.16 

361,376.53 
21,245.00 
54,386.24 

100, 591.78 
107,347.59 

$1,0J8,60J . 56 

162 ,871.77 
$ 875 ,731.79 

$5 ,959, 661.77 

ASSETS 
FIXED ASSETS Cost 
Freehold & Leasehold Lands, 
Buildings and Structures $2,366,938.78 
Pl ant and Machinery 2,163 ,770.16 
Agricultural F,quipment 473 ,786.37 
Sea Punts and Other Vessels 42,720.79 
1-bt or Lorries and Ot her 
Transport Equipment 157,403 . 29 
Furniture and F,quipment -
Off ices , Stores and Houses 69.951.36 

$5 ,274, 570.75 
Work-in- Progress 100.1~3.06 

$5,374, 693.81 

GOVERNMENT OF BRITISH GUIANA 
Mahaicony-Aba.ry Rice Cultivation 
Defici t as at 31st August,1956 
Onverwagt Property - Agreed 
value of Assets transferred to 
Land Settl ement & Drainage & 
Irr igation Departments 

B. G. RICE MARKETING BOARD 
Rice 
Paddy 

ADVANCE EXPENDITURE 
1959 Mahai.cony Autumn Crop 
CURRENT ASSETS 
Prepaid Expens es 
Stocks - Paddy at Cost 

Rice & By-products 
esti mated to realise 
Bags and Twine 
Spares and Suncuy Stores 
Livestock 

$ 12,396. 52 

44,412.80 
85,753.48 

360,154.15 
25 , 570.00 

Sundry Debtors (Less Reser ve) 
Cash Deposi ted at Treasury 
Cash in Hand and at Banlcs 

CURRENT LIABILITIES 

$351,294. 51 
65 a317. 84 

Sundry Cr editor s (i ncl.Accrued Inter est ) 
NET CURRENT ASSETS 

Forward :-

90-
f.JJ 

APP]NDIX "A" 

DeE!:eci ation 

$ 213,075 .78 
587,356 098 
3]3 ,609. 95 
21,771.07 

103 ,181.40 

20 .998008 
$1, 259, 993. 26 

$1,259 , 993.26 

$ 293,076.19 

$ 

$ 

100,391.21 

7 !±a 998°27 

10, 691. 59 

528, 286. 95 
129,377.12 

41.61612°35 
$1,084, 968.01 

179,556. 45 

$2,153,863.00 
1,576, 413.18 

160,176.42 
20, 949.72 

54, 221.89 

!z.81953.28 
$4,014, 577. 49 

100.123.06 
$4,114,700. 55 

$ 393,467.40 

74,998. 27 

72,117.31 

905,411. 56 

$5, 560, 695.09 



31.8.58 

$7 .,001.,600.00 

.. 
THE BRITISH GUIANA RICE' ·r · 

Forward 2-

NOTES - contdo 
3 o Agreed Distribution of 

r educed Share Capital -
Government 80% 
BoGoRice ProducersY 
Association .12% 
BoGoRice Market-
ing Board 

$400.,000 

6o.,ooo 

40,000 $500.,000 

4 o No provision has been made 
for Rice Marketing Board 
Rice Profitso 

5 o Redemption date s of 
Debentures are as follows : 

30th September.,1959 
30th September.,1959 
1st April., 1960 
1st April., 1961 
1st~, 1962 

$1.,200.,000 
950 ,400 
950.,400 
950.,400 
950 ,400 $5 .,001.,600 

Col onial Development Corporation 
has postponed all r epeyment dates 
to 31st December., 1962. 

$7.,00l,6oO. OO 

$7.,001.,600.00 $7, 001., 600.00 

E.Fo McDAVID Chairman 

J. DUREY Director 

H.F.STEVENSON Secretary 
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DEVELOPMENT COMPANY.LIMITED 

31.8.58 

$5 , 959 ,661.77 Forward :-

PROFIT AND IDSS ACCOUNT 
l,04l, 938.23 Balance as at 31st August,1958 

$7,001,600. 00 

Accumulated Deficit to be written 
off on Capital Reduction $1, 214,190.55 

Less : 
- Deficit as at 31st August 

1958 as above 1 1041,938023 

Depreciation adjustment 
at 31st August, 1958 

Mahaicoey Cultivati on Deficit 

$ 172,252.32 

for yea.rs 1957 and 1958 written back 

Net Deficit for the year as per 
Profit and Loss Account 

$1,041,938.23 

174,385°65 

$1, 216,323 .88 

921 

$5, 560, 695 . 09 

224,581003 1,440,904. 91 

$7 ,001.,600. 00 



• 

931 

FITZPATRICK, GRAHAM & CO., 

Chartered Accountants , 

Georgetown. 

llth March, 1960. 

REPORT OF THE AUDITORS TO THE SHA.REHOIDER.§....QE 

THE BRITISH GUIANA RICE DEVEJOPMENT COMPANY1LTD. 

We have audited. the foregoing Bcl2.ance '3heet of the British Guiana 
Rice Devel opment Com1 ;my, Limited, dated the Jlst dczy- of August , 1959. 

Subject to the last tvA'.) paragraphs of th:i.s Report, we have obtained 
all the information an:i explan-.tions we have r equired, and suci1 Balance 
Sheet i s in our opinion properly drawn up so as to exhibit a true and 
correct view of the state of the Company ' s affair s , according to the best 
of our information and the explanations given us, and as shown by the 
books of t:.he eon,any. 

We have not been able to obtain confi:r.mation from the British Guiana 
Rice Marketing Board for the debt of $74,998.27 being Mill Shut- down and 
transportation charges for paddy sold to Venezuela. 

No provision has been made for obsolute stores , $68,389. 68. 

sgd: Fitzpatrick, Graham and 
) 

Coo) 

CHARTERED ACCOUNTANTS 

) AUDITORS 
) 
) 



To Remittance Costs 
Directors' Fees 
Surplus carried down 

THE BRITISH GUIANA 

GENERAL PROFIT AND LOSS ACCOUNI' 

$ 10,159 . 98 
4,430. 36 

91,852 . 65 

$1 00 ,442 . 99 

To Colonial Development Cor por ation: Interest on 
Debentures $279,366 . 00 

25,941.38 
It u 

Other Interest - net 

It Int . on Workiri.:; 
Capital Advances $305,307 . 38 

11,126 . 30 

'}516,455 , 68 



RICE DEVELOPMENI' COMPANY, LTD. 

FOR THE YEAR ENDED 31ST. A ID UST HH39 

By Operating Profit: Mahaicony Rice Cultivati on$ 
Mahaicony Rice Factory 

less: Oper a ting Lo S3 - Anna Regina Rice Factory 

By Surplus brought down 
Net Deficit for year carrie d t o Bal anc e Sheet 

/ 
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APPENDIX B 

6 ,155.66 
156,638.12 $142,791.78 

56,548. 79 $ 100,442. 99 

$ 100,442 . 99 

$ 91 ,852 . 65 
224,581 . 03 

~ 316,435.68 
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To Depr eciation 

Operating Profit carried t o Gener a l Pr ofit 
& Loss A/c 

THE BRI TISH GUIANA RICE 

MAHAICONY/ABARY 
PROFIT & LOSS ACCOUNT FOR 

$ 34 ,47 5. 97 

6,153 . 66 

.~40,629 .63 

MAHAICONY RICE 
PROFIT & LOSS ACCOUNT FOR 

To Contribution to Paddy & Rice Storage Investigation 
Loss on Sa l e of Assets 

$ 5,500. 00 
736 . 38 

68,258. 02 
136,638 .12 

Depreciation 
Op9r ating Pr ofit carried t o Gener al Profit 

& Loss A/c 
~211,132 . 52 

ANNA REGINA 
PROFIT & LOSS ACCOUNI' FOR 

To Contribution to Paddy & Rice St orage Inv3sti gation 
Loss on Sal e of Assets 
Depreciation 

'.~ 5 , 500. 00 
4 ,562 . 13 

69,326 . 09 

$79,388.22 



DEVEIDPMENT COMPANY, LIMITED 

RIC~ CULTIVATI ON 
THE YEAR ENDED 31ST AIDUST, 1959 

By Operating Profit 
1958 Autumn Crop $ 22,861 . 76 
Mechanical Equipment - Revenue i 52,991.67 

- Mai nt enance 33.,005, 03 19,986 .64 

Profit en Sale of Asset s 

uiss: loss on t l'B f ollowing -
1959 Spring Crop 6,921 .45 
Hire Service 2,004 .24 
Experimental Station E:qoQacs 15,481 . 24 

35 , 940.12 

76,788. 52 

APPENDIX C 

Op~ration of Workshop 10,501.01 
Livestock Expenses 1,250.95 36 ,158. 89 -~ 40,629 . 63 

FACTORY 
Tffi: YEAR BNDED 51ST AOOUST, 1959 

By Operating Profit f or y3ar 

RICB FACTORY 
THE YEAR F,ND-q;D 51ST AUGUST , 1959 

By Op~rating Profit for y3ar 
Operating Loss carri ed t o Gener al Pr ofit & Loss Account 

$ 40, 629 . 65 

'.'3211,132 . 52 

i211,l52 , 52 

) 43 , 059 .45 
36,348. 79 

$ 79,388 .22 

9 ~ ') 



THE BRITISH GUIANA RICE 

PARTICUIARS O[ FIXED ASSET1:2 

Original Additions Retirements 
Cost as at during 
31. 8. 28 zear (at cost l 

Mahaiconv/Abary Cultivation 
Freehold and Leasehold Lands , 

Buildings and Structures •• 642 ,932.66 )3,046.56 
Plant and Machinery •• 65 ,719.06 
Agricultural Machinery •• 558,033 . 46 624. 65 (84,871.74) 
Water Transport Equipment 00 24, 500.48 ( 6., 894.90~ 
Other Transport Equipment •• 76,418.02 10,171.01 ( 434.00 
Work-in-Progress •• 3,204. 84 (3 ,204.84) 

$1,370,808.52 $ 20, 637.38 $ (92,200.64) 
Mahaicony Rice FactoE;Y: 
Freehol d and Leasehold Lands , 

507,760.04 Buildings and Structures • • 
Plant and Machinery •• 1,095,697.46 ( l7 o40) ( 5,771.94) 
Transport Equipment •• 33 , 529.72 ( 7,150.20) 
Work-in-Progress •• 100,uo.74 

$1,636 ,987.22 $ 100,093.34 $ (12 ,922.14) I" 

Staff Houses and Offices , 
M'con.vZAbary/ OnverwagtZGeorgetown 

Land., Buildings and Structures • 0 249, 56o. 27 
Furniture and Equipment •• 52,212.38 207.42 

e 301,112.65 e 207.42 
Anna Regina Rice Facto!:Z 
Land, Buildings and Structures •• 774,974. 54 ( 23 . 50) 
Plant and Machinery •• 1,008,142.98 
Furniture and Equipment •• 17, 531.56 
Water Transport •• 29,165 .21 7,633 .39 (ll, 683 .39) 
Other Transport Equipment .. 44,868.74 
Work-in-Progress •• 12.,22 

$1,874,683.03 e 7, 645.71 S (11,706.89) 

Cor entyne Rice Facto;cy •• $ 159,962.01 e 18,726.20 

TOT AL •• i 5,344,21J . 43 $ 147,310.05 $(ll6, 829.67 ) 
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DEVELOPMENT COMPANY, LJMITED APPENDDC D 

AS AT JlS? AUGUST, 1959 

Or i gi nal Deprecia t i on Depreciation Depreci ati. on Total Book Value 
Cost as at as at for on assets Depreciation as at 
Jl. 8. 59 Jl. 8. 58 y ear Retired as at 31.8. 59 Jl. 8. 59 

655, 979.22 19,971.78 3,315.08 23 ,286.86 632 ,692.36 
65,719.06 35 ,933.95 3, 8.33 . 86 39,767.81 25,951.25 

473 ,786.37 364,996. 23 22,016. 21 (73,402.49) 313,609.95 160,176. 42 
17,605.58 23,194.31 120.74 ( 6,243 .67) 17 ,071.38 534. 20 
86.,155.03 61,372.28 4.,135 .48 ( 390. 60) 65 ,117.16 21,037. 87 

$1,299 ,245.26 $ 505,468. 55 $ 33,421.37 $ (80,036. 76 ) $ 458,853 .16 $ 840,392.10 

507,760.04 99 ,379.83 8, 679 .74 108,059.57 399,700.47 
1,089, 908.12 368,428.40 53 ,295 .33 ( 2,914.64) 418,809.09 671,099.03 

26 ,379.52 25 ,035. 82 3,137.55 ( 5,586.12) 22, 587.25 3,792.27 
100 ,110.74 100,110.74 

$1,724,158.42 $ 492,844.05 $ 65 ,112.62 $ ( 8,500.76) $ 549,455 .91 $1,174,702.51 

249,560. 27 38,629.20 4,447-58 43,076.78 206,483.49 
52,419.80 15,859. 53 1,843 .22 17,702.75 34, 717.05 

$ 301,900.07 $ 54,488.73 $ 6,290.00 $ 60,779. 53 $ 241,200. 54 

774, 951.04 23 ,114.57 15,538.00 38,652. 57 736,298.47 
1,ooa,142.98 82,458. 81 46.,321. 27 128, 780.08 879,362.90 

17,531.56 2,491.37 003. 96 3,295 .33 14,236.23 
25 ,115.21 4, 547.81 1,333.14 (1,181.26 ) 4, 699. 69 20,415. 52 
44, 868.74 10,147.27 5,329.72 15,476.99 29, 391.75 

12.32 12.32 
$1,870,621.85 $ 122,759. 83 $ 69,326.09 $ (l.,181.26) $ 190,904.66 $1,679,717.19 

$ 178,688.21 $ 178,688.21 

$5,374,693.81 $1,175,561.16 $ 174,150.88 $ (89 ,718.78) $1,259,993.26 $4,114,700. 55 



THE BRITISH GUWA RICE 

- STATEMENT OF ANNUAL OPERATING RESULTS AND ACCUM-

8 months to 31. 8.53 - Net Operating Profit 
loss 

Year to Jl. 8.54 - Net Operating Profit 
loss 

Total to 31,8,54-Profit 
Year to Jl.8.55 - Net Operating Profit 

Total to 31.8.55-Profit 
Loss 

loss 

Year to ,31.8 • .2,2 - Net Operating Profit 
loss 

Total to Jl.8.56-Profit 
loss 

Year to 31.8. 57 - Net Operating Profit 
loss 

Total to 31. 8.57-Profit 
loss 

Year to Jl.8.58 - Net Oper ating loss 

Total to 31.8. 58-Profit 
loss 

Year to 31.8.59 - Net Oper ating Profit 
loss 

NOTE: 

Total to Jl. 8.59-Profit 
Loss 

~1- Ceased operating Fehruary , 1956 . 
f Operated 6 months to 31.8. 56. 

Ma.haicony 
Rice Factory: 

15, 526.07 

JJ.2,535.18 

128,061. 25 

86 ,535. 45 

214,596 .70 

21,316.12 

193,280.58 

193 ,365.02 

159,323 . 91 

34,O41.ll 

136, 638.12 

170,679.23 

Ol d Anna Regina 
Rice Mill 

8, 565 . 99 
9, 690. 29 

103,495.70 

102,371.40 

* 288,738.42 

391,109.02 

391,109. 82 

391,109. 82 

391,109. 82 



DEVELOPMENT COMPANY,LIMITED 

ULATED DEFICIT FROM 1st JANY. 'IO 31st AUGUST,1959 -

New Anna Reg.i.na 
Rice Factory 

I- 25.,602.51 

25,602 .. 51 

40,279.57 

14.,677.06 
45 ,991.72 

Total Rice 
Factories 
6,960.08 

122,225.47 

129.,185.55 

16,960.25 
m .,225.30 

284,452.03 

172, 226. 73 

40 ,195°13 

212.,421.86 
205.,315.63 

M/A Rice 
Cult ;!,yation 

36,140.16 

24,84.3 .76 
n,296.LP 

85 ,528. 23 

42 ,010.09 

2n,794.7a 
23,099 .30 

60,668.78 

36.,348.79 

417 , 737.49 

100.,289.33 

234, 894.08 

6,153.66 

97.,017. 57 317 .,448.16 228,740.42 

Prel iminary Expenses including Debenture 
Issue Expenses •• 

Debenture Interest 
Other Interest 
Remittance Costs 
Directors9 Fees 
Income Tax 

Less : Overprovision for depreciation on 

0. 

o • 

0 0 

•• 
• • 

8.,627.29 
1.,0()7 ,398. 87 

ll2,441.56 
31.,896.09 
23 ,529.82 
13 ,871.69 

1,197.,765.32 

Onverwagt Assets.. 91972. 80 

Less : Accumulated Deficit M/A Rice Cultivation 
shown in Balance Sheet as a charge to Govt . 

Accumulated Deficit as per Bala.nee Sheet 

APPENDIX E 

Accumulated 
Surpl us/ De.fi cit 

43, 100. 24 

91,,ai..n 

140,481.95 

113,784. 88 

368,708.49 

424.,216. &+ 
228.,414.93 

652., 631. 57 

106.,442. 99 

546,188.58 

1,187 ,792.52 
1,733,981.10 

~ 

293,076.19 
$1,440,904.91 

9-17 
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