



































4.255 Remitiences of any interest, dividends.
distributions or other payments paid by the
Fund (o eny subscriber, ' investor or
sharehalder in the Fund.

4.3 Unless othenvise agreed by the partias in writing, the Signatory
Statss and each of them shall not be obliped to extend any or all of
the concessions and pnvilages which they are odliged lo grant (o the
Fund beyond ten (10) yaars from the date of the subscription of the
second tranche under Clause 2.1 hereof.

4.4 At the expiration of five (5} ysars from the data of the subscription of
the sacond trenche under Cleuse 2.1 hereof, the parties shall either
direclly or through the Advisory Board consult and discuss the
desirabliity of extending tha concessians and privileges granted to and
enjoyad by the Fund and if considered desirable the concessions and
privileges granted to end enjoyed by tha Fund sheall be duly extended
for such penod as the Signetory Sletes consider appropnate.

LIMITATION ON INVESTMENT IN A PROJECT:

5.1 The Fund, in consuilation with the Fund'’s manegers, shall from lime
{o time set the investment policy of the iFund in projecis end the
minimyum and maximum investment by the i-und in any single project.

POLICY ON INVESTMENT IN SIGNATORY STATES:

6.1 The Fund, in consultation vith the Fund's menagers, shall sat the
investmant policy of the Fund in cTojects in Signeiory States but they
will nevertheless gfve due cansideration to investing in every
participating Signatory Slate from lime toTime. il is acknowiedged
that there is no obligation on the Fund and/or the Fund's menagers (o
invest in any periicular Signatory Slefe.

START UP DATE:

7.1 The proposed stert up date of the Fund is 80 days aftar the entry into
forca of this Agresment.

PROMOTION OF CAPITAL MARKETS:

8.1 The Fund and tha Fund's mansgers v lise their best endeavours to
ensure that generally invasiment by the Funiwvill be in projects \shich
vall promots and enhance the capitsi markets in the Signatery Stales.

INVESTMENT OF FUNDS:

9.1 Not less thori 78 per cent of the /unds from the first tranchs and not
less than 75 per cent of the tote! funds from both tranches shall,
within wo and three yeers. respectively, of the entry into force of this
Agresment. be invested in projects contemplated in Clause 1.

9.2 I the Fund fails to sstisly the roquiremcnis of Clause 9.1, the
provisions of Clause 12 shell cease (o apply unless mo S:gna:ory
States othenvise dstermine.
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OEPOSIT OF AGREEMENT:

17.1  This Agreement shall be deposited vith the Secretary-Generai of the
Canbbeen Communtdy and the Secrelary-Genernl shall fumish eech
party (o this Agreement with a certified copy thereof.

JURISDICTION FOR REGISTRATION OF THE FUNO:

18.1 The psrties hereto agree thal, at the discretion of ICWI enc the Fund,
the Fund shall be registered In e junsdiction highly conducive (o the
enhancemen! of the eltractiveness of liie Fund in the eyes of
prospective inveslors.

ADMINISTRATIVE HEADQUARTERS OF THE FUND:
19.1 The Adminisirative Headquarters of the Func sheil be in /amaica.
CHOICE QF LAW:

20.1 Tho parties herelo agree that prior to the v.niten notice by the Fund
under Clause 14.1, (his Agreement shell bc governad by the lavss of
Jamaica.

20.2 The parties herelo agree thet upon deliverv of the 'vntter: notice Ly
the Fund under Clause 14.1, this Agreement shall be governad by the
laws of England.

ARBITRATION:
21.1  Tho parties hereto agree that.-

21.1.1 In the event of conlroversy. dispule or question arising out of
or in connection wikh or-in relation to this Agraemant or ils
interprelation, performance ornon-p::rformance or any breach
thereof, the malter shail first be sub,ected to negotiation.

21.1.2 If the controversy, dispute or queslion IS not resolved by
negotiation pursuant to Clause 21.1.1 hereof vsthin 30 days,
it sheil be referred to arbitration.

21.1.3 Alicontroversy, dispute or questions 1nsing in conriz ction with
this Agreemen!, save and excepl 3s horeinafter provided,
shall be finally seitled under the Fuiss of Conciliation and
Arbitration of the Intemational Chamser of Commerce by one
aroitralor appointed in accordance vitn the said Ruiss.

21.1.4 If any evenl giving nse (o eny contro\ srsy, dispule or question
enses prior to IC1 being released nder Clause 15.1, then
such controversy, dispute or questicn shall be finaily sellled
by arbitration before e single arbitrator under the Rules of
Arbilration in accordance vith the Arbitration Act of Jamaica
as amended from lime lo time.
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Annex to
APPENDIX |

SCHEDULE

Antigua and Barbuda

The Bahamas

Barbados

Belize

Oominica

Grenada

Guyana

Jamaica

Montserrat

St. Kitts and Nevis

Saint Lucia

St. Vincent and the Grenadines
Trinidad and Tobago

The British Virgin Islands

The Turks and Calcos Islands

Any other gountry which becomes a Member Stste of the Canbbean
Community or en Associate Member of the Canbtean Community.
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2.2 In the avent thet the Signatary Slates del«:rmine that the Criginal
Agresment and this Supplemental Agreement shouid be terminated
8s provided in Clguse 2.1 hareo!, the Ong:nal Agreement and this
Supplemaental Agraemsnt shall terminete without ICWI incumng any,

liabllity whatsoever to the Signetory States.

CONCESSIONS AND PRIVILEGES OF THE FUND:

3.1 The penod of ten (10) yeers refemed lo in Cteuse 4.3 of the Cnginal
Agresment she!l run rom the date of the astablishment of the Fund
&s provided herein.

3.2 The pariod of five (S) years referred to in Clause 4.4 of the Oniginal
Agreement shak run from the dste of the as/ablishment of the Fund
a3 provided herein,

INVESTMENT OF FUNDS:

4.1 Clsuse 9.1 of the Original Agreenient shal/ be amended lo provide
that not less than 75% of the minimum amotnt to te invested in the
Signatory Sletes pursuant to this Supplemental Agreement be
Invested in projects in the Signatory States ->cntemplated in Clause
1 of the Onginal Agreement within three year: from the estatlishment
of tha Fund, falling which the provisions of Clause 12 "EXCLUSIVITY
OF FUND" of the Criginal Agreement shell caese (0 apply uniess the
Signatory Slales otherwise determine. .

ENTRY INTO FORCE:

31 This Supplemental Agreement shail enter int: force :vhen it has been
duly executed by ICWI end the Signatory States which have execulsd
the Onginal Agreement.

5.2 I this Supplementa! Agreement is not execuled pursuant o Clause
&1 hereof vithin 60 cays of the dote the CARICOM Secretary-
General decleres it to be apen (or signatiwe, this Suppiementel
Agreement shell not enter into force unless ICWI and thes Signatory
Slatos determine otherwise.

5.3 None of the Parties to the Oniginal Agreement shall incur any iisbility
to tha other i this Supplementsl Agreement shail not enter into force.

ADDITIONAL PARTIES TO THIS SUPPLEMENTAI. AGREEMENT:

6.1 The Parties hareto acknowledge and recog:ise that non-Signatory
Member Slates or Associate Members of CARICOM iisted in item 1
of the Schedule of the Onginel Agreement et the tme !his
Supplemental Agreement enters into force and countries 10 which
paragrsph 2 of the Schedule to the QOriginal Agreament rafars may
wish to become Perties to this Supplemental Agreement sutsequent
to its entry into force. The Fertles hereto hereby acknowiedge and
agree valh esch other that eny Meimber Stale or Assc=iste Member
of CARICOM shaif be enlitied at any time to sign the counterparn of
this Supplemental Agreement deposited \with the Secretary-General
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ofthe Canbbean Communilty atthe Canbbean Communily Secretanat
pursuant to Cleuse 8.1 hereof and the signing thereof by the
Govermment of such Member State or Associale Member and each
of them as if such Member Slale or Associsie Member had been an
onginel party and signatory hereto.

RELEASE OF OBLIGATIONS:

7.1

Afer delivery of the vmitten niotice by the f-und pursuant to Clause
14.1 of the Original Agreement and after the time provided for
subscnption to the Fund referred (o in Clause 2.1 hereof. ICW1 shall,
notwithstanaing anything to the contrery cantained in the Onginal
Agreement and this Suppiomental Agreemant, be deemed (o have
performed all Its obligstians under the Original Agreement and this
Supplemental Agreement and shail be relsesed tharefrom.

DEPOSIT OF SUPPLEMENTAL AGREEMENT:

a.1

This Supplemental Agreement shell be depusited with the Secretary-
General of the Canbbean Community ond the. Secretery-General shall
provide each party (o this Supplemental Agreement with 8 certified
copy thereor.
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DECISION OF THE CONFERENCE OF HEADS OF GOVERNMENT
REACHED AT ITS FIFTEENTH MEETING

[ Rep. 94/15/47 HGC ]

CARIBBEAN INVESTMENT FUND (CIF)

THE CONFERENCE:

Noted the report from the SCMF (hat -

() the Agreement for ths establishment of the CIF «ntered into force on 15
October 1993, with the signature of the Agreeme:t by the Government of
Guyens;

(%) 8 Joint Venture Campany between the IC\/ ar.d Forewgn and Colonial
Emerging Markets Limited of London had been forr1ed to manage the Fund;

(i) the CIF had not yst been registersd by the ICWI,

(v) Member States hed not yst enacted the domestic iagisiation or put in plece
the administrative arrangements required to provide the agreed incentives (o
the CIF but had the matter under aclive considerat.on;

{v) some Member Stales were still lo amend axisting legisiation which wil
othenvise consirain the operation of the Fund in their respactive junsdictions;

(i)  The Behamas, Grenada, the British Virgin Isfancs ana the Turks and Caicos
is/ands hed not yet signed the Agreement establishing the CIF;

(vii)  the ICW hed requested an extension of lhe period piovided in the Acreement
{to moblise (he first tranche of USS25M;

(viii)  the provision relating (o the regisiretion of the Fund had not been satisfisc
and will also need (o be extended;

Agreed -
()] to extend the penod for registration of the Fund to 15 Octobsr 1954;

(ii) (o extend the penod required to mobilise (he first ireache of the resources by
180 days;

Requested (he CARICOM Secretanat (o work with the ICWi lo cetermine the .
emendments to the Agraement (o grve effect (o tha agreeo extensions:



17} Member States concerned to expedite action to putn place the domestic
legisiation required to provide the incentives to tha CIF. and 0 amend.
whaere necessary. their domestic /agisiation to facilitate the operation of
the Fund in their respective junsdictions:

(i) Member States, which had not yet signed the Aqgreement for the CIF. to
seek to do 30.

DECISION OF THE CONFERENCE OF HEADS OF GOVERNMENT
REACHED AT ITS SIXTEENTH MEETING

( Rep. 95/1/16/69 HGC /

CARIBBEAN INVESTMENT FUND ((F)

THE CONFERENCE:
Having considered this /tam in Caucus,

(ared that the Governments of Grenads and The Bshaies heve, since the 1ast
Maeeting of Finance Managers, signed the Agreement for the esteblishment of the
CIF:

Agreed to grant the /IC\VYi Group of Companies a furthar extension until 1Julv
1996 to mobilise resources for the first iranche of the CIF;

Uraed that the ICWi Group of Companies use its best endeavours to mobilise the
financing for the first trenche of the CIF before 1 July 1936;

Alsa urged ell Member States which have not yet done so. :0 ‘mplement the
necassary legisiation to facilitate the opsration of the CIF.

DEC/ISION OF THE CONFERENCE OF HEADS OF GOVERNMENT
REACHED AT ITS NINETEENTH MEETING

CARIDBEAN INVESTMENT FUND (CIF)
THE CONFERENCE:
Aagregd (o enter into 8 new Agreement with the Insuranc: Company of the wWes!
Indies (1ICWI) for & Caribbesn investment Fund (CIF] incorcoreting the exclusivity
pravision which is 8 pre-existing contractual obligation;

Alsp garaed that. to give effect to the Agreement, the States which are perties
to 1t, will, if necessary, seek 8 WTD waiver;
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