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PART I 
PRELIMINARY 

 
1. Short title. 
2. Interpretation. 

 



                            THE OFFICIAL GAZETTE [LEGAL SUPPLEMENT]     —    C            24TH JANUARY, 2017 
 

 

 

122 

PART II 
ESTABLISHMENT OF THE STATE ASSETS RECOVERY AGENCY 

 
3. The State Assets Recovery Agency and the Director as a corporation sole.  
 
4. Director and Deputy Director of SARA.  
 
5.  Appointments of Director, Deputy Director, staff, terms and conditions of appointments, finance etc.  
 
6.  Functions of SARA. 
  
7.  Functions of the Director.  
 
8.  Director’s powers to determine operations.  
 
9.  Designation of Director and officers of SARA by Ministers.  
 
10.  Accreditation and training.  
 
11.  Cooperation between SARA and other agencies. 
  
12.  Annual plan.  
 
13.  Code of Conduct and code of practice.  

 
PART III 

ESTABLISHMENT OF THE RECOVERY OF STATE ASSETS FUND 
  
14. Establishment of a Recovery of State Assets Fund.  

 
PART IV 

CIVIL RECOVERY AND PRESERVATION OF STATE PROPERTY 
OBTAINED THROUGH UNLAWFUL CONDUCT 

 
15. Nature of proceedings.  
 
16. Meaning of unlawful conduct.  
 
17. Property obtained through unlawful conduct.  
 
18. Director to take appropriate action to recover State property.  
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CIVIL RECOVERY INVESTIGATION 
 
19. Civil recovery investigation.  
 
20. Director’s investigation powers.  
 
21. Offences prejudicing an investigation. 

 
DISCLOSURE OF INFORMATION 

  
22. Information obtained by Director.  
 
23. Disclosure of information to Director by permitted persons upon request.  
 
24. Offence.  
 
25. Further disclosure of information disclosed to the Director by a permitted person. 
  
26. Further disclosure of information by Director.  

 
RESTRAINT ORDER 

  
27.  Restraint Order. 
  
28.  Application for a Restraint Order.  
 
29.  Other contents of a Restraint Order.  
 
30.  Application to vary or discharge of Restraint Order.  
 
31.  Expiration of a Restraint Order.  
 
32.  Notice of application.  
 
33.  Living expenses.  
 
34.  Affidavit specifying property and income.  
 
35.  Registration of orders.  

 
ANCILLARY ORDERS 

 
36. Ancillary orders.  
 
37. Application for ancillary order. 
 
38. Notice of application. 
  
39. Statement.  
 
40. Appointment of Asset Manager. 
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CIVIL RECOVERY ORDER 
  
41. Persons against whom a Civil Recovery Order may be made.  
 
42. Property which may be the subject of a Civil Recovery Order.  
 
43. Bonafide purchaser for value without notice.  
 
44. Property other than State property.  
 
45. Effect of Civil Recovery Order.  
 
46. Court may adjourn hearing of application.  
 
47. Dealing with civil recovery property prohibited.  
 
48. Victims of theft, etc.  
 
49. Consent Order.  
 
50. Civil Recovery Order after interests in property not disclosed. 
  
51. Compensation.  
 
52. Director may discharge revenue functions of the Revenue Authority where a Civil Recovery Order is 

not appropriate.  
 
53. Limitation.  

 
EVIDENCE IN PROCEEDINGS FOR  

CIVIL RECOVERY ORDER AND RESTRAINT ORDER 
 
54. Evidence in proceedings.  
 

GENERAL 
 
55. Seizure of property by authorised persons.  
 
56. Bankruptcy of respondent.  
 
57. Trustee in bankruptcy.  
 
58. Winding up of company.  
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PART V 
ORDERS TO ASSIST INVESTIGATION 

DISCLOSURE ORDER 
  
59. Disclosure Order. 
  
60. Requirements for making a Disclosure Order.  
 
61.  Offences.  
 
62.  Statements.  
 
63.  Privileged question, information and document. 
  
64.  Copies and retention of documents.  
 
65.  Application for a Disclosure Order.  

 
CUSTOMER INFORMATION ORDER 

 
66.  Customer Information Order.  
 
67.  Order for financial institution to provide customer information.  
 
68.  Meaning of customer information.  
 
69.  Requirements for making of Customer Information Order.  
 
70.  Offences.  
 
71.  Statements.  
 
72.  Disclosure of customer information.  
 
73.  Application for Customer Information Order.  

 
PRODUCTION ORDER 

 
74.  Production Order.  
 
75.  Order to grant entry.  
 
76.  Privileged material.  
 
77.  Copies or retention of material.  
 
78.  Computer information.  
 
79.  Government departments.  
 
80.  Application for a Production Order and an order to grant entry.  
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SEARCH AND SEIZURE WARRANT 
  
81.  Search and seizure warrant. 
  
82.  Requirements for a search and seizure warrant where production order not available.  
 
83. Privileged or excluded material.  
 
84. Application for search and seizure warrant.  
 
85. Authority to do things under a warrant.  
 
86. Copies and retention of material seized.  

 
ACCOUNT MONITORING ORDER 

  
87. Account Monitoring Order.  
 
88.  Requirements for making of Account Monitoring Order. 
  
89. Statements.  
 
90. Disclosure of information.  
 
91. Application for an Accounting Monitoring Order.  
 
92. Tipping off regarding Customer Information or Account Monitoring Order.  
 

 
PART VI 

INTERNATIONAL COOPERATION 
 
93. Sharing recovered property with a foreign state or territory.  
 
94. Director may enter into agreements with authority of a foreign state or territory, etc.  
 
95. Assistance to a foreign state or territory.  
 
96. Registration of external orders.  
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97. Property vested in State until Director makes arrangement.  
 
98. Evidence of corresponding law.  
 
99. Evidence in a foreign state or territory.  
 
100. Proceedings in foreign state or territory.  
 
101. Director to inform Minister of request for evidence in foreign state and territory.  
 
102. Civil Recovery Order relating to external unlawful conduct.  

 
PART VII 

MISCELLANEOUS 
 
103. General penalty.  
 
104. Immunity.  
 
105. Offences against SARA’s staff.  
 
106. Transitional arrangements — staffing of SARA.  
 
107. Regulations.  
 
SCHEDULE  
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