ARV

%5

‘%é—?"m»
GUYANA.

BILL NG. 5 OF 1971,

A 9
B
'v«(:
i e

Yy

PUBLISHED 3rd MARCH, 1971

SUMMARY JURISBICTION (MAGISTRATRS)

(MODIFICATI®ON) BILL,

1971,

Arramgement of Sectlions.

Sectisn
1. Short title,
Z, Modification of section 46 of Chapter 12,
3. Duration of Act.
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Lig, Section 25 of the Principal Ordinance is hereby amended

- Amesdmont
og soctlon 2’5m the following vespects—

(a) by the substitution of a semicolon for the celon at
the end of paragraph (b) of subsection (1) and by
the addition of the following paragraph as para-
graph (c) immediately befere the proviso —

“(c) that the amount of: the payment has been, or
whon made will forthwiih be, sold 1 excaange
for Guyana dollars te, and {hgsproceeds de-
posited 1 Guyana with, an ﬁ." ?_ orsed dealer
bemng a company <duly autlidieqd o carry
on banking busmess in Guyana,*#6d that such
amouxt wul not be remitied ertiier diregyy o
moirectly by way of capral transfers to aay
persofi Iesigenl outside (juyava.”; ane

(b) by renumbering subsections (3) and (4) as sub-
sections (4) and (§) respeciively, and by the i
serfion of the follswing subsection as subsection
(3)~—

“(3) For the purposes of paragraph (c) of sub-
section (1) the Minister may direct that, in
cases to which the direction appties, no person

t&6 whom auy such payment is made shall fer
any purpose, other than that of effecting a
current miernational transaction, do any act
which iovolves, is im .association with, or is
greparatory to, the makmg of any ldpayment of

uyaoa dollars to any person resident oujside
Guyana or the conversion of Guyana dollars
into amy other cwrency for payment to any
persont resident outside Guyaoa, except with
his permission.”

EXPLANATORY MEMORANDUM

This Bill secks to amend section 25 of the Exchange Control
@rdinance, 1958, for the purpose of ensuring that the proceeds of
the exportation of any class of goods from Guyana are repatriated
for the benefit of the national ¢conomy

H. D. HOYTE,
Minister of Finanee.



